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DEFINITIONS

Words used in multiple sections of this document are defined b21ev and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this focument are aiso provided in Section 16.

(A) "Security Instrument” means this document, which is dated mazch-20, 2017, together with all Riders to this
document.

(B) "Borrower" is FRANK Aubrey ANGCLIN III,An Unmarried i4u4,Bormower is the mortgagor under this
Security Instrument. '

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie Corporation that is acting solely as a
nomines for Lender and Lender's successers and assigns, MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephore number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. _

(D) "Lender" is BANK OF AMERICA, N.A.. LenderisaNational Association organize and existing under
the laws of THE UNITED STATES. Lender's address is 101 Scuth Tryon Street,” Charlotte, NC
2B82SS.

(E} "Note" means the promissory mote signed by Borrower and dated March 10, 2017. The Note states that
Borrower owes Lender Two Hundred Seventy-Eight Thousand Four Hundred And 00/100 Dollars
(U.5. $278,400.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paments and o pay the
debt m full not later than Apr4il 1, 2047.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under the .

Note, and all surns due under this Security Instrament, plus itdersst.
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(H) "Riders” means all Ridets to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable):

& Adjustable Rate Rider & Condominium Rider O Second Home Rider
(I Balloon Rider O Planned Unit Development Rider OBiweskly Payment Rider
[ 14 Family Rider O Other{s) [specify]

(T) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrztive rules and orders {that have the effect of law) as well as all applicable final, nan-appcalable judicial
opinions.

() "Commurity Association Duwes, Fees, and Assessments" means all dues, fess, assessments and other clmrgss that
are imposed on ‘@orower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic % apJs Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrum(as; which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, insiruct, < authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale trans s, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghovse tranziess.

(L) "Escrow Items" means those itins that are dsseribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensatlon, settlement, award of damages, or pmoeeds paid by apy third
party (other than insurance proceeds paid upier the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other takizz ~{all or any part of the Property; (iii) conveyance in licu of condemnation;
or (iv) misrepresentations of, or omissions as to, % value and/ar condition of the Property.

(N) "Mortgage Insurance" means insurance protesting L =nder against the nonpayment of, or defauit on, the Loan

(0) "Periodic Payment™ means the regularly schedulcd amount due for (i} principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Ssttiement Procedyres’Act (12 ULS.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might b2 =mended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regerd to a "faderally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Inierest of Borrower™ means any party that has taken titie ‘w the Proparty, whether or not that party
has assumed Borrower's obligations undet the Note and/or this Secunty Instrume<at

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rapayment of the Loan, and all renewals, «xtersions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secriar) Tnstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norwnse for Lender and
'Lender's suc¢essors and assigns) and to the successors and assigns of MERS the following described priperty located in
the COUNTY of Cook:

Parcel 1: Unit 607 and GU - 14 in the Venatian Condominium as d&l:.n-lt.:l on a
Survey of the following d-xu:;hﬁd raal estate:

The South B4.2 Faeet of Lot 199 in Bronson's Addition to Chicago, baing the South
84.2 Faat of Lots 5 and 5 if ‘Assdesor 's Division of Lot 196, 199 and 200 in
Bronsor's Addition to ChHicago in Section 4, Township 3% North; Range 14 East of

the Third Principal Meridian, in- Cook County, Illinecis ; and the West 66 Faat of -
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Lots 154 and 195 in Bronaon's Addition to Chicago in the Hortheast Quarter of
Section 4, Township 39 ¥orth, Rangs 14, East of tha Third Principal Meridian, in
Cook County, Illincis ; and the East Half of tha South 132 Feet of Lot 156 in
Bronson' 8 Addition to Chicage, being a Subdivision in Seotion 4, Township 39
Worth, Rangm 14, East of the Third Principal Meridian, in Cook County, Illimois ;
and the West Ealf of the South 200 Faet of Lot 196 ip Bronson's Addition to
Chicage, in Cook County, Illinois, which survey is attached as Exhibit "D” to the
Declaration of Condominium Ownerchip made by the Venstian, LIC and Recorded with
the Cook County Racorder of Deeds, as Document Nuaber 0411731091 tngdther with
the undivided paercentage intersst in the common slemsnts.

Parcel 13{ the Exclusive Right to Use Storage Space 5-0, a limited coomeon
alament, & Jalinaated on the survey attached to the Declaration aforesaid,
racorded as Do .ment Nunbar 041173109I.

Farcel 2:

A Parpetual Access Eascnent for the Banefit of Parcel 1 az created by Accoss
Easenent Grant dated ksy 15, 2001 and Recorded May 17, 2001 as Document Numbaer
0010417691 and Re-recorded listch 10, 2003 as Document Nuxbar 0030324704 by and
between Wells Streaet, LLC Neapolitan), and 230 W. Division, LLC (Vanetian) for
the purpeose of Ingreass and Igqress over and upon a 8Strip of Land being
approximately 16 Peet Wide beg.raing at Division Stzeet to the South and
following tha Private Driveway frcm Scuth to North Continuing approximately 185
Fest East and West to an Accass Point, veid Easoment is lecated on the following
described property; that Part of Let 193 and that Part of the East Ealf of the
South 200 Faat of Lot 196 Lying Morth of to2 South

132.00 Paat thereof and the East 43 Faelt 'of the West Half oflots 194and 1935
(takef: as a Tract) in Bronson 's Additien to_ lrdicagoe in the Northeast Quarter of
Saction 4, Township 3% Worth, Range 14 East Of the Third Principal Meridian, in
Cook County, Illincis , Commencing at the Soutiwest Corner of the East 43 Feet of
the Wast Half of Said Lot 195; thence Fast along the South Lina of said Lot 195,
a distance of 2.90 PFeat to tha Peint of beginning Zrance continuing East along
the South Lina of Said Lot 195, a distance of 1B.50 Fes:; thence North Parallel
with the West Line of the East 43 Feat of Sald Lots 194 7. 195 a distance of 8.0
Feet; thenca East Parallel with tha South Line of Lot 195, a distanca of 1.70
Feat: thanace North Parallel with the West Line of the East 43 Teet of Baid Lots
194 and 195 a distanoce of 48.0 Feet; Thence East Parallel witl. tle South Line of
Said Lot 195 a distanca of 16.2 Faat; thance Bast Parallel with the Seouth Line of
said Lot 195 a distance of 16,2 Faat; thence North Parallel with ths Wast Lina of .
the East 43 Feet of said Lot 194 and 185, a distanoe of 24.75 Feec: the thenca
Woet Parallel with the South Line of Said Lot 195, a distance of 21.12 Feet;
thence Morth Parallel with the Wast Linm ¢f the East 43 Feat of said Lots 194 and
195 , a distanoe of

16.0 Faeet; thenca North Parallel with th- Wast Line ¢f the E-st 43 Feet of said

Lots 194 and 195, a distance of §1.87 Faat; thence West Parallal with the South

Line of said Lot 195, a distance of 163.32 Faet to & point in the most West Line

" of said Tract; thence South the most west: line of said Traot, a distance of 20.52
 Feat theance Esst Parallel with the Scuth Lina‘of said Lot 195, a distance of .
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126.20 Feet; thence South Parallel with the Wast line of the East 43 Feet of said
Lots 194 and 195, a distance of 154.47 Feet to the Point of beginning, said
dazcribad property lying above a Horizontal Planea of +33.82 City of Chicage
patum, all in Cook County, Illinois .

Parcel 3:

A Porpetual Ahccass Easement for tha Esnefit of Parcesl 1 as created by accese
Easement Grant dated May 15, 2001 as Documant Number 0010417692 by and between
Walls foreot LLC (Fampolitan) and 230 Wast Divigion , LLC (Vanetian} for the
Purpose of Ingrass and Egress over and upon a Strip of Land lagally desoribed as
follows:

The South 1.20 7zt of the East Half of Lot 196, lying Nerth of the Sonkh 132.00
Feet thersof in Pievson’s Addition to Chicago ln the Northaast Quartaer of Bectlon
4, Township 39 Nortn. Range 14, Bast of the Third Principal Meridian, in Cook
County, Illinois. :

which currently has the address 6£220 W Division St Apt 607, Chicago, IL 60610-7687 {"Property
Address"):

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a n2.t of the property. All replacements and additions shali also be coversd
by this Security Instrument, All of the foregoing i referred 1o in this Security Instrument as the "Property.” Borrower
understands and agress that MERS holds oniy legal tit'e to the interests granted by Borrower in this Security Instrument,
b, if necessary to comply with law or custom, MERS (as wominee for Lender and Lender's successors and assigns) has
the Tight: to exercise any or all of those interests, including, bv* not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not linifieZ'¢s, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seice 4ot the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbsred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agzins? all ¢laims and demands, subject fo any
encumbrances of record.

_ THIS SECURITY INSTRUMENT ¢ombines uniform covenants for naticnal rs¢ and non-uniform covenants
with limited variations by jurisdiction to constitute 2 upiform security instrament covering real property. -

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charzes. Bomower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment iharges and late
charges due under the Note. Borrower shall also pay fumds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received

by Lender as payment under the Note or this Security Instnumens js returned to Lender unpaid, Lender may require that .
any or al] subsequent payments due under the Note and this Security Instrument be made in cne or more of the following:

forms, as selected by Lender: (2) cash; {b) money order; (c) certified check, bank check, treasuret's check or cashier's

msu'umentalrty, or éntity; of () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desig_natad-in the Note or at such other

ILLINOIS-Single Family-Pannie MaeFreddie Mac UNIFORM INSTRUMENT - : : o Form M4 101 -
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location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan curent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial peyments in the future, but Lender is not obligated to apply such
payments at the time such payments are acospted. If sach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowet makes payment
to bring the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender shall either apply such
funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might bave now or in the future
against Lendar shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument. : :

2. Applization of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applid hy Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due undss th; Mote; {¢) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment
in the order in which it berame due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Secriny Instrument, and then to reduce the principal balance of the Note.

If Lender receiver « payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dve, 1he payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the exte it thit, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymest o7 one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be-zpriied first fo any prepayment charges and then as described in the Note.

' Any application of paynients, insurance renceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the »=aunt, of the Periodic Payments. :

3, Funds for Escrow Items. Borrower shall pry to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sura (the "Funds") to provide ‘or payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security inirument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {¢)yreniums for any apd all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premivms, if any, or 2’y “ums payable by Bomrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordence with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during the term of the Loay, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be
an Escrow Item. Bomrower shall promptly fumnish te Lender all notices of amountts <0 he paid under this Section. Borower .
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligvfian to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for emy <= all Eserow Items at any tume.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waiv :d by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period 25 T.ender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deired to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amvant due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, -
and in such amounts, that are then required under this Section 3. ' S

Lender may, at any tinie, collect atid hold Funds in 2n zmount {a) sufficient to permit Lender to apply the Funds -
at the time specified undet RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

- Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of - -
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future Escrow Itetns or otherwise ih accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Iters, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, bowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by PCSPA.

If theie is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds iu »-cordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Bonowri-as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
shortage in accorcanos with RESPA, but in no more than 12 monthly payments. If there 12 a deficiency of Funds held in
sscrow, as defined under KZSPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary o make Vip the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in £ of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ' .

4, Charges; Liens. Borrowr sha!! pay all taxes, assessments, charges, fines, and impositicns aftributable to the
Property which can aftain priority over (his Lecurity Instrument, leasehold payments or ground rents on the Property, if
any, snd Community Association Dues, Fees, ind Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner proviger, 1 Section 3. ' '

Borrower shall promptly discharge any licu which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payruent of the abligation sscur.d by the lisn in a manner acceptable to Lender, but only s long
as Botrower is performing such agrsement; (b) contesis the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion coerate to prevent the enforcement of the lien while those
proceedings are pending, but only wntil such proceedings ar: copcluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this $ccvr it Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over thir’ Sicurity Instrument, Lender may give Botrower a
notice identifying the lien, Within 10 days of the date on which that zouce ig #iven, Bomower shall satisfy the lien or take
one or mor¢ of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a cne-time charpe for a real est-ue iax verification and/or reporting service
used by Lender in connection with this Loan, :

%, Property Insurance. Borrower shall keep the improvements now existing ot bereafter erected on the Proparty
mnsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but -
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance <iiall be maintained in the
amounts {including deductible levels) and for the periods that Lender requirss. What Lender r.onires pursiant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing th. surance shall be
chosen by Borrower subjsct to Lender's right to disapprove Borrower's choice, which right shaf’ zot be exercised -
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-tizz ~uarge for floed
zone determination, certification and tracking services; or (b) 2 one-time charge for flood zone devzrmination and
certification services and subsequent charges each time remappimgs or similar changes occur which teasonably might

" affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower. N ; o . - _
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuler type or amount of
" coverage. Therefore, such coverage shall cover Lender, but might of might not protect Borrower, Bomrewer's equity in'the -
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Prapetty, of the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such mtercst, upon notice from Lender
to Borrower requesfing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and repewal certificates. If Lender requires,
Borrower sh! promptly give to Lender all receipts of paid premiums and remewal notices. If Borrower obtains any form
of insurance voverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
in¢lude 2 standars mortgage clause and shall pame Lender as mortgagee and/or as an additional loss payee.

In the evert of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nut mads oromptly by Berrower. Unless Lender and Borrowsar otherwise agree in writing, any insurance
proceeds, whether ot net e vaderlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration +f 12pair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender zhall have the right to hold such insurance proceeds uniil Lender has had an opportunity to
inspect such Property to ensure tie y/or!- has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender ma> disbrse proceeds for the repairs and restoration in a single payment or in a series of

progress payments as the work is compl 2ted. Unless an agreement is made in writing or Applicable Law requires interest . .

to be paid on such insurance proceeds, i=rdet shall not be required to pay Borrower any interest or eamings on such
proceeds, Fees for public adjusters, or other tuind parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Boizuver. If the restoration or repair is not sconomically feasible or Lender's
security would be lessened, the insurance preceels sb='l be applied to the sums secured by this Security Instrument,
whether or not then due, with tha excess, if any, paid (> Bomower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandans the Property, Lender may fiie, uegotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 aotics from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. Tor 30-day petiod will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 o atherwise, Borrower hereby assigns to Lender {a)
Borrower's rights to any insurance proceeds in an amount not to excecd the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Bottowet's rights (other than the right ™ any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such 1urhts are applicabls to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore e #roperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the P‘roperty as Bormgrser's nrincipal residence within

60 days after the execution of this Security Instrument and shall contimue to occupy the Pro1 eriy as Borrower's principal -

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiitiug, which consent shall
ni0t be unreasonably withheld, or unless extsnuating circumstances exist which are beyond Borrower’s eantrol.

7. Prescrvation, Maintenance and Protection of the Property; Inspections, Borrower $hall not destroy,
damage or impair the Property, allew the Property to deteriorate or commit waste on the Property. W hether or not

Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from -

'detmnratmg ot decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
. Testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
' -deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,

the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

- progress payments as the work is completed. If the insurance-or condemuation proceeds are ot sufficient to repair or

ILLINOIS-Single Family-Fannie Mae/Freddie Mth'N'I]'ORM INSTRUMENT S I - Fcrm 3014 1401
ILLINGIE MORTGAGE (SIMTG.TL }

L 02335(07/16) N . S Pags L BANLOFAI\{ER]CA,NA '

|mulnl\lmnuml|M|i»ﬂ||iﬂ||mm|m|:. STy

.




1707449326 Page: 9 of 21

UNOFFICIAL COPY

Doc ID ¥ o xxacxx 4% 5

restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Botrower notice at the time of or
prior to such an interior inspection specifying such reasonable canse.

8. Borrowér's Loan Application. Bomrower shall be in defantt if, during the Loan apphcatmn process, Borrower
OF Gy persons or entities acting 4t the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information} in connection with the Loan. Material representations inciude, but are not limited te, representations
conceming Borrower's occupancy of the Property as Botrower's principal residence.

9. ¥rotection of Lender's Interest in the Property and Rights Under this Security ]nstrume-t If (a)
Borrower fais %o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thet 41, ~ht significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a procecdirg in bankrupicy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain
pricrity over this SGecuriy Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay-1o: whatever is rsasonable or appropriate to protect Lender's interest in the Property znd rights
under this Security Instrurcert, including protecting andfor assessing the value of the Property, and securing and/or
repairing the Property. Lend<.’s actions can include, but are not limited fo: (m) paying any sums secured by 2 lien which
has priority over this Security Inarune=t; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or nghs under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property inclides, but is not limited to, entering the Property to malke repaits, change locks,
replace or baard up doors and windows, Giari vyater from pipes, eliminate building or other code violations or dangeraus
conditions, and have utilities twrned on or 0. Aithough Lender may take action under this Section 9, Lender does not
have to do 5o and is not under any duty or obligasio= tn do so. It is agreed that Lender incurs no Eability for not taking any
or all actions authorized umder this Section 9.

Any amounts disbursed by Lender under this £ ection 9 shall become additional debt of Bortower secured by this
Security Instrument. These amounts shall bear interest it tie Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrotver zequesting payment.

If this Security Instrument i3 on 2 leasehold, Berower =2/l comply with all the provisions of the lease. If
Borrower acquires fee title io the Property, the leaschold and the 7ee title shall not merge unless Lender agrees-to the
merger in writing.

10. Mortgage Insurance. If Lender required Mottgage Insurancy: as a condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance in effect tf. Sor any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer the* proviously provided such insurance
and Borrower was required to make separately designated payments toward the ¢ 7ciriums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalint to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Bomower of the Muitgas: Insurance previously in
effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Moitgay : Jnsurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated ;av.aents that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these paymeitr 222 non-refundabie
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandieg “ie fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower anty interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the

'penod that Lender requires) provided by an insurer selectsd by Lender again becomes ayailable, is obtained, and Lender

tequires separately designated payments toward the prémiums for Mortgage Insurance. If Lender required Mortgage -

. Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward -
' the premiums for Mortgage Insurance, Bomrower shall pay the premiums required fo- majntain Mortgage Insurance in

effect, or to provide a hon-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
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by Applicable Law, Nothing in this Section. 10 affects Borrower's abligation to pay interest at the rate provided in the
Note.

- Mortgage Insurance reimbitrses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a panty to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include fands obtained from Mortgage Insurance premiums). ,

As 4 1osult of these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer, any other
entity, or any arfiliate of amy of the foregoing, may receive (directly or indirectly) amounts that derive from (ot might be
characterized as)a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's sk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

{2) Any such agrseraents will not affect the amounts that Borrower has agreed to pay-for Mortgage
Insurance, or any other teims of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will :4e? entithe Borrower to any refund. :

{b) Any such agreements will =t affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pritection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and otain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or ¢o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terr. oation. :

11. Assignment of Miscellaneous Proceeds: x oxfeiture. All Miscellaneous Proceeds are hereby assigned to
and zhall be paid t> Lender. ' '

If the Property is damaged, such Miscellaneous Pracceds shall be applisd to restoration or repair of the Property,
if the restoration or repair is economically feasible and LunZer's security is pot lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscetlan.eras Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lende s catisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in 2 sisgle disbursement of in a series of progress

payments as the work is compieted. Unless an agreement is made in writing or Arplicable Law requires interest to be paid -

on such Miscellaneous Proceeds, Lender shall not be required to pay Beirawer any interest or zarnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible-or Larder's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Lusicoinent, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applica in the order provided for in
Section 2. ' :

' In the event of a total taking, destruction, or loss in value of the Property, the Misc:llav.ecas Proceeds shiall be
applied to the sums secured by this Security Instrument, whether or not then due, with the‘ex<ess, if any, paid to
Bomower, : : : :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mediet value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instriment immediately before the partial taking, destruction, or loss in value, unless
* Bomower and Lender otherwise agree in writing, the sumg secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured

immediately before the partial taking, destruction, or loss in'value divided by (b) the fair market value of the Property

. immediatély before the partial taking, destruction, or loss in value. Any balance shall be paid to Barrowsr:
' In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value is less than the'amount of the sums secured
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immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be spplied to the sums secured by this Security Instrument whether or not the
sumns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Leader
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dne.
"Qpposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party a,gamst whom Bomrower
has = right of action in regard to Miscellanecus Proceeds.

Borwwer shall be in default if any action or proceeding, whether civil or criminal, is bcgun that, in Lender's
judgment, could result in forfeiture of the Property or other material impainment of Lender's interest in the Property or
rights under tlas a:cul'lt}' Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as .
provided in Sectiza 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeituze o ~L ¥ 2 Property or other material impairment of Lender's interest in the Property or rights under this
Secunty Instrument. Tae proceeds of any award or claim for damages that ere attributable to the impainment of Lender’s

interest in the Property are lutny assigned and shall be paid to Lender.

All Miscellaneous P.ocesds that are not applied to restoration or repair of the Property shall be apphad in the
order provided for in Section 2.

12, Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sui1s secured by this Security Instrament granted by Lender to Borrower or any
Successor in Interest of Borrower shall not apurate to relsase the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be raquired to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise 107 4:f%y amortization of the sums secured by this Security Instrament by
reason of any demand made by the original Borrover 2c-any Successors in Interest of Bortower. Any forbearance by
Lender in exercising any nght or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or il ariounts less thap the amount then due, shall not be 2 waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successcys 7051 Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. ido wever, any Borrower who co-signs this Secunty
[nstrument but does not execute the Note {a "co-signer"): () i3 ¢¢ @mn? this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Sscurity Instrument; (b is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agreer that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommedations with regard o the ierns of ﬂus Security Insimment or the
Note withoot the co-signer’s consent.

Subject to the provisions of Section 13, any. Successor in Interest of Borrowsr who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain a2l of Borrower's rights and
benefits umder this Security Instrument. Borrower shall not be released from Borrower's ob.igations and liability under
this Security Instrument unless Lender agrees.io such release in writing. The covenants and agre o s of this Security
Instrument shall hind (except as provided in Section 20} and benefit the successors and assigns of Lepaes:

14, Loan Charges. Lender may charge Borrower fees for services performed m comnecticz maith Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under thug Security Instrument, including,
but not limited to, atiorneys’ fees, property inspection and valuation fees. In regard to any other fess, the absence of -
express authority in this Security Instrument to charge a spegific fee to Borrower shall not be construed as a prohibition -
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sacunty Instrument or by - -
Applicable Law. ,

If the Loan is Sub]cct 10 2 law which sets maimum loan charges, and that law is ﬁmlll},r interpreted so that the
imterest ot other loan chargés collected or to be collected in connection with the Loan exceed the permitted Limits, then:
{a) amy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
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sums already collected from Borrower which exceeded permitted Limits will be refunded to Borrower. Lender may choose
to make this refand by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borower might have arising out of such overcharge. .

15. Notices. All notices given by Bomower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deliversd to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute noticé 1o all Bortowers unless Applicable Law expressly requires otherwise,
The notice a-dvess shall be the Property Address unless Berrower has designated 2 substitute notice address by notice to
Lender. Borrowat shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Bor:ow:r's change of address, then Borrower shall only report a change of address through that specified
procedure. There ~.a:* he only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given y-delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another addross by notice to Borrower. Any potice in connection with this Security Instrument shall not be
deemed to have been given 5 j.ender until actualty received by Lender. If any notice required by this Security Instrument

_is also required under Applics~ic Law, the Applicable Law requirement will satisfy the corresponding requirermnent under
this Security Instrument, :

16. Governing Law; Seve:ability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ebligations contained in this
Security [nstrument are subject to any reguirzivents and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties tc agree by curtiaet or it might be silent, but such silence shall not be construed as a
prohibition against agresment by contract. In the-¢snt that any provision ar clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not »ffect other provisions of this Security Instrument or the Note
which can be given affact without the condicting provz; lon.

As used in this Security Instrument: (a) words of tht masculine gender shall mean 2nd inciude corresponding
neuter words or words of the femimine gender; (b) words in Th+ singular shail mean and include the plural and vice versa;
and (c) the word "may” gives sole discretion without any obligaiira t» take any action. :

§7. Borrower's Copy. Borrower shall be given one copy of ¢ Note and of this Security Instroment.

18. Transfer of the Property or & Beneficial Interest in Borrowsr. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, includin.’, bu, not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or esc7ow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser. :

If all of any part of the Property or any Interest in the Property is sold or ancferred (or if Borrower it not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lendei's prior written consent, Lender
may requirs immediate payment in full of 211 sums secured by this Security Instrament. Howeyzz, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th< potice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 withvi which Borrower
must pay all sums secured by this Security Instrumenit. If Borrower fails to pay these sums pricr to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrurnent without further notice or demand on
Bomower, S

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions; Borrower shall - . :

have the right to have enforcement of this Security Instrument discontinued at amy time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to remstate; ot (c) entry of a judgment enforcing this Security .
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b} cures any default of any other covenants Or agreements;
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(¢} pays all expenses incurred in enforcing this Security Instrument, including, but not Iimited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's intetest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Bomower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the vas of acegleration under Section 18.

20. S<ie »f Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intersst in the Not:
(together with this 3zcurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
tesult in a change 1 the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note and this

. Security Instrument and borforms other mortgage foan servicing obligations under the Nete, this Security Instrument, and
. Applicable Law. There also maizht be one or more changes of the Loan Servicer unrelated.to a sale of the Note. If there is

a change of the Loan Servicer Dorrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the add-ess to which payments should be made and any other information RESPA requires in
conmection with a notice of transfei uf servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Lozn Servicer and are not assumed by the Note putchaser unless otherwise
provided by the Nots purchaser.

Neither Borrower nor Lender may com=iesce, join, or be joined to any judicial action (2s either an individual
litigant or the member of a class) that arises from ‘he other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, ar any duty owed by reason of, this Secutity Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requir¢ments of
Section 15) of such allzged breach and afforded the other puie hereto a reasonable period after the giving of such notice
to take comective action, If Applicable Law provides a time peripZ which must elapse before certain action can be taken,
that time period will be deemed to be rezsonable for purposes o4 *his paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the 1>tice of acceleration gwen to Borrower pursuznt to
Section 18 shall be deemed o satisfy the notice and opportumity to take corréctive action provisions of this Section 20.

21. Hazardous Substances. A< used in this Section 21: {a) “Hazardzus Zubstances™ are thoss substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Lav’ ard the following substances: gasoline, -
kerosene, other flammable or toxic petrolenm products, toxic pesticides and horbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental 14" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmentil »rotection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environiental Law; and (d) an
"Environmental Condition” means 2 condition that can cause, contribute to, or otherwise «igr 2 an Environmental
Cleanup.

Bormower shall nof cause or penmt the presence, use, disposal, storage, or release of any Ha arwous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allo's =iayone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

' affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
" Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to- normal residential

uses amd to maintenance of the Property (including, but not limited to, hazardous substances in constaner products).
Borrower shall promptly give Lénder written notice of (a) any investigation, claim, demand, lawsuit or other

- action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
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Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
lsatns, of is notified by any governmental or regulatory autharity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obllgancm on Lender for an
Exvironmental C]eanup

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. acseleration; Remedies. Lemder shall give notice to Borrower prior to acceleration following
Borrower's bre.cu of any covenant or agreement in this Security Instrument (but not prier io ac¢eleration under
Section 18 unless 4pvlicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
‘required to cure tic Zefault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the défanlkt on or before the date specified in the
notice may result in accilesation of the sums secured by this Security Instrument, foreelosure by judicial
proceeding and sale of th< Froperty. The notice shall further inform Borrower of the right to relnstate after
acceleraiion and the right to ssset n the foreclosure proceeding the non-éxistence of a default or any other
defense of Borrower to acceleratica and foreclosure. If the defaukt is wot cured on or before the date specified in
the notice, Lender at its option may req.iire immediate payment in full of alt sums secured by this Security
Instrument without further demand and /a0y foreclose this Security Instrament by judicial proceeding. Lender
shall be entitied to collect all expenses incuiczd in pursning the remedies provided in this Section 22, m:lndmg, but
not limited to, reasonable attorneys' fees and o< of title evidence.

23, Release. Upon payment of all sums secures by this Security Instrument, Lender shall releage this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for s(rvi_es rendered and the charging of the fee is permitted under
Applicable Law. '

24, Waiver of Homestead. In accordance with Illinoisiav, #ie Borrower hersby releases and waives all rights
under and by virtwe of the Illinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may prchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, butis<d not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or anvelzim that is made against Borrower
in sonnection with the collateral. Borrower may later cancel any insurance purchases Ly Lander, but only after providing

Lender with evidence that Borrower has obtained insurance as required by Borrower's and ] ender's agreement. If Lender.

purchases insurance for the collateral, Borrower will be responsible for the costs of that lusurrsee, including interest and
any other charges Lender may impose in connection with the placement of the insurance, watil tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrews.'s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower ri2y-be able to abtain
on its own. -

ILLINOIS-Single Famuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . L : Form3011 IHI Cee
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in amy Rider executed by Borrower and recorded with it.

b 4] 5

- BORROWER - FRANK ‘.i!' ANGLIN III
STATE OF J.a! e
COUNTY 0% - o

17
Thmmmuuqutwas aclmowledge mwennA%.ffl !0‘,& ﬁgb}'
- L&JC_ QLAY # 1y

17 e
il Notary Publi;’/ — y

OFFICIALSEAL. /
KELLY SIMO My Commissicn Expiresn; J / Q / / 7

NOTARY PUBLIC - STATE OF ILLINO/5
MY COMMISSION EXPIRES: 10730017

Mﬁw

b

B

Mortgage Loan Originator Aaron Deming

Nationwide Mortgage Licensing System and Registry Identification Muraber 637451
Mortgage Loan Origination Company BANK OF AMERICR, N.A:

Nationwide Mortgage Licensing System and Registry Identification Numbe: 390802

N LINOIS-Single Famuly-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT - T Forl 30]4 '.UII
TLLINOIS MORTGAGE (3IMTG.IL ) -
- BANK OF MIERICA NA,
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CONDOMINIUM RIDER

ANGLIN
Doc ID #, xxxxxxsxed 56
Escrow/Closing #: 18642203597

THIS CONDOMINIUM RIDER is made this 10th day of March, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deéd (the "Security
Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to BANK
OF AMERICA, W.A. (the "Lender") of the same date and covering the Property described in the Secunty
Instrument and located at:

230 W Division St Apt 607, Chicage, IL 60610-7¢87
[Property Address]
The Property (ncludes a unit in, together with an undivided interest in the common elements of, a
- condominium pre)sct known as:
VENETIAN CONDOMINIUMS ASSOCTATION
[Name of Condominium Preject] :

(the "Condominium Projeat”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) %olds title to property for the benefit or use of its members or shareholders,

the Property also includes Borrower's izierest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTE. ' addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covearat and agres as follows:

A. Condominiam Obligations. Borrewer shall perform all of Borrower's obligations under
the Condominivm Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates thz Zondominium Project; (if) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Boirmwr shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docume:its.

B. Property Insurance. So long as the Owners ‘ssociation maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy or the Condominium Project which is
satisfactory to Lender and which provides insurance coverage i the smounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes and {!aods, from which Lender -
requires insurance, then:

(i) Lender waives the provxsmn in Section 3 for the Periodic Payment to Zender of the yearly
premium installments for property insurance on the Property; and '

‘ (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied fo the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reqmred pl‘Dperl}' insurance
coverage provided by the master or bianket policy.

_ . In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit o to common elements any procaeds payable to

' MULTISTATE CONDOMINIUM RIDER- Single Fem:ul].r -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1401

Baarasy _ ‘ ,Pa_gc 10of 2 : B BANKOFAMBRIC&.N.A
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condem:iation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by -
Lender to ik sums secured by the Security Instrument as provided in Section 11. ;

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with -
Lender's prior -#niten consent, either partition or subdivide the Property or consent to:

(i) the abanc.onment or termination of the Condominium Project, except for abandonment or
termination required by 1aw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemn<£on or eminent domain;

{ii) any amendmen to ary provision of the Constituent Documents if the provision is for the
express benefit of Lender; i

(iii) termination of prof:ssivnal management and assumption of self-management of the _
Owhners Association; or —

(iv) any action which would nave‘the effect of rendering the public liability insurance
coverage maintained by the Owners Assecigtion unacceptable to Lender.

F. Remedies. If Borrower does not p:y ccndominium dues and assessments when due, then
Leénder may pay them. Any amounts disbursed vy Lender under this paragraph F shall become
additional debt of Borrower secured by the Security /istrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intercst from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lunrer to Borrower requesting payment.

BY SIGNING BELQW, Borrower accepts and agrees to the ienns aad covenants contained in this
Condominium Rider.

g

- BORROWER - FRANK AUBREY ARGLIN III

MULT]S'I."ATE CONDOMINIUM RIDER- Single Famlly ~-Fannie Mae/Freddiec Mac UN[FORM INSTRUMENT
Form 3140 1/01

- COMDOMINIIDA RIDER (CONDORDR.US) ' :
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published Xn The Wall Street Journaly-Rate Caps

ANGLIN
Doc ID #: xoeexxxxxd 56
Escrow/Closing # 106422039T

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of March, 2017, and is
incorporated info and shall be desmed to amend and suppiement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the sare date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjv:tatle Rate Note (the "Note™) to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering the property described in'the Security Instrament and located at: 230 W Division St Apt
607, Chicage. IL 60610=-7687 [Property Address]. -

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN aDJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORPSGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANlD THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS Ip addition to the covenants and agreements made in the Secunty
Instrament, Borrower and Lender further vusenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY “AYMENT CHANGES

The Note provides for an initial fixed inverest rate of 3. 375%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as followvs:
4. ADJUSTABLE INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The initfal fixed interest rate I will pay will change 15 24 adjustable interest rate on the first day of
April, 2027, and the adjustable interest rate I will pay-may rhange on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes t¢ an adjustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change La*=."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will ne based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denomineted deposits in the London
market ("LIBOR"), as published in The Wall Street Jowrnal. The most recent Index valu: available as of the
date 45 days before each Change Date is called the "Current Index,” provided that if the Curent Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my woforest rate.

If the Index is no lenger available, the Note Holder will choose a new index tha.‘ iz pased upon
comparable information. The Note Helder will give me notice of this choice.

{C) Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And
Ona-Fourth percentage points (2 . 250%) (the "Margin") to the Current Index. The Note Holder will then

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Famnie Mae -

Uniform Instroment
Form 3187 601 (rev. 6/16)

CDNVENTIDNAL INTERES'I'-ONL‘I FIXED PERIOD ARM RIDER ~- 1 YEAR LIBOR INDEX
(TOARMRDR . US)

1259.16 (11/16) . = Page 1 of 4 BANK OF AMERICA, NA.
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round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then detenmine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The inizrest rate I am required to pay at the first Change Date will not be greater than 8. 3'7 5% or less
than 2 . 250% Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by mrs re than two percentage points from the rate of interest I have been paying for the preceding
12 months. My inf<res: rate will never be greater than 8 . 375% or less than the Margin.

(E) Effective Ozt» of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginnirs on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agair.

(F) Notice of Changes ‘

The Note Holder will deliver 1 mail to me a nofice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chimses in my adjustable interest rate before the effective date of any
change. The notice will include the amouns of iy monthly payment, any information required by law to be
given to me and also the fitle and telephone number of a person who will answer any question ] may have
regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEVICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate ¢hinges to an adjustable interest rate under the ferms
stated in Section A above, Uniform Covenant 18 of the Secw 1ty Instrument shall read as follows:

Transfer of the Property or a Beneficial Lut.rzst in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beuedicial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, comtract

for deed, installment sales contract or escrow agreement, the inteai of which is the fransfer of

title by Borrower at a future date fo a purchaser.

If 2ll or any part of the Property or any Inferest in the Property is 39ld or transferred

{or if Borrower is not a natural person and 2 beneficial interest in Borrowar is sold er

transferred) without Lender's prior written consent, Lender may require imme:liate payment in

full of all sums secured by this Secunty Instrument. However, this optien <ozt not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. J‘he

notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the axpiration of this period, Lender -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Oue-Year LIBOR-Single Family-Fannie Mae

Tniform Instrument
Form 3187 601 (rev 6/16)

CONVENTIONAL INTEREST-ONLY FIXED PERIOD ARM RIDER - 1 YEAR. LIBOR INDEX

(IUAHdRDR 03}
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may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shal] then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows: _

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,

inchuding, but not limfted to, those beneficial interests transferred in a bond for deed, contract

for desd, installment sales contract or eserow agreement, the intent of which is the transfer of

title by Forrower at a future date to a purchaser.

1f <4l #ir any part of the Property or any Interest in the Property is sold ot transferred
{or if Borrov e; is not a natural person and a beneficial interest in Borrower is sold or
. transferred) without + ender's prior written consent, Lender may require immediate payment in

full of all sums sernzed by this Security Instrument. However, this option shall not be

exercised by Lender if sach exercise is prohibited by Applicable Law. Lender aiso shall not

exercise this option if: (2) Forrower causes 1o be submitted to Lender information required by

Lender to evaluate the intended trinsferee as if a new loan were being made to the transferee;

and (b) Lender reasonably determines that Lender's security will nof be impaired by the loan

assumption end that the risk of a dreach of any covenant.or agreement in this Security

" Instrument is accepfable o Lender. '
To the extent permitted by Applicalse I.aw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assusrtion. Lender also may require the transferee to

sign an assumption agreement that is acceptabn «o'Lender and that obligates the transferee to

keep all the promises and agreements made in tlie Mote and in this Security Insirument.

Borrower will continue to be obligated under the Nuts end this Security Instrument uniess

Lender releases Botrower in writing.

If Lender exercises the option to raquire immediate payment in full, Lender shall give

Borrower notice of scceleration. The notice shall provide a petind of not less than 30 days

from the date the notice is given in accordance with Section 15 witoiz which Borrower must

pay all sums secured by this Security Instrument. If Borrower fails to'f ay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this Secunty

Instrument without forther notice or demand on Borrower. :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single F: am.l.l}'-Fanme- Mae

Uniform [nsirament
Form 3187 6/01 (rev. 6/16)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

MAL 4] 5

- BORROWER - FRANK AUBREY IN III

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mse - -
Uniform Instrument W
: Form 3187 6/01 (rev. 6/16)

‘CONVENTIORAL INTEREST-ONLY FIXED FERIOD ARM RIDER - 1 TEAR 'LIBOR' INDEX .
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