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This Instrument Prepared By:
GUARANTEED RATE INC.
3940 N RAVENSWCOD
CHICAGO, ILDINCIZS
650613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICACO, ILLINOIS 60613
Loan Number: 1616154632

Loan Number: 161615463 [Space Above This Lina For Recarding Data)
MORTCAGE

MIN: 200196399011201951 MFRRS Phone: 888-679-6377

DEFINIT: QNS

Words used in mul¥ple ©tions of this docunent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cetair.rules regarding the usege of wards used in this document are also provided in Seetion 16,

(A) "Security Instrument"” rieays this document, which is dated  QCTOBER 21, 2016 , lopether
with all Ridars to this document:
(B} "Burrower"is PATRICK BARAN AND KATHRYN HBARAN, HUSBAND AND WIFE

Borzower is the morigagor under this Security Lustraront.

(C) "MERS"is Mportgage Electronic Reglstration Systems, Inc. MERS is 2 separate corporation that is acling
salely as a wemminee: for Leader and Lender's successcss andzeigns. MURS is the mortgagee under this Security
[nsteument. MERS is orgavized and existing under the J¢ ws of Jelaware, and bas an address and telephape number
of P.O. Box 2026, Thnt, ML 48501-2026, tel. (288) 679-MTRT.

(0} “Lender"iy GUARANTEED RATE, INC.

Leaderis ¢ DELAWARE CORFPORATIQN organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOCD, CHICAGO, TuLLuMOIS 60613

{E) "Note" means the promissory note signed by Bovrower and dated  OCTCRSR 71, 2016

The Mote states that Borrower owes Lender THREE HUNDRED FIFTY-SIX TACJSAND AND
09/100 Dollars (U.5. 3 356,000.00 1 plus interest,
Borrower bas promised to pay this debt in regular Periodic Payments and oo pay lhe debl in/7ipt later ¢han
NOVEMBER 1, 2046

F) '"Property' means the propeity that is described helow under die heading "Trarsfer of Righty in the Iroperty.”

ILINGIE-Singls FamilyEannie Mas/Fradcle hac UNIFORM INSTRUMENT - MERS DocHaglc EFrmE
Form 3074 /01 Page 1af 14 o Ghemagic.com
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(G} "Loan" means the debt evidenced by the Note, plus interest, auy prepayment charges and late charges due under
the Note, and all sums due under thig Security lostrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Bareower. The following Riders are
to be cxecuted by Borrower {eheck box as applicable]:

[ Adjustable Raie Rider ] Ptanned Unit Developinent Rider
[} Balloon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider [0 Secand Home Rider

[ Cendominiwn Rider & Othet(s) {specify]

Fixed Intereat Rate Rider

(0 "Applicable Law" means ail contrelling applicable federal, state and local statutes, regulations, ordinances and
admipistrative rules and arders (that have the offect of law) as well as all applicable final, non-appealable judicial
orindene,

{0 "Commuuity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that 2= tmposed on Borrower or the Froperty by a condemminm association, homeowners association or similar
organ’Lauon,

(K)p ‘ecsiamic Funds Transler® means any transfer of funds, ather than a fransaction originated by check, draft,
or simil+i por.er instrument, which is initiated through an electronic teeminal, telephonic instrument, computer, or
magnetic tape s,/ to arder, instruet, ot authorize a financial institution to debit or credit an account. Such term
includes, but i'nrs he<ited to, point-of-sals transfers, aulomated teller machin transactions, transfers initiated by
telephore, wnre traciter., and automated clearinghouse trangfers.

(L) “Escrow Items" nouns those items that are described in Section 3,

(M} "Miscellaneous Procesds means any compensation, settlemeni, awatd of damages, or proceeds paid by aoy
third party {other than insuians #lioceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i} condermation or other taking of all or any part of the Property, (iif) conveyance in
lie of condempation; of (iv) misrep esent tions of, or amissions as to, the value and/or condition of the Property.
() "Mortgnge Insurance' means ienrans+ protecting Lender against the nonpayment of, ot default on, the Loan,
(0) "Periodic Payment" means the reg lad s scheduled amount due for (i) principal and jaterest under the Note,
plus (1) any amounts uader Section 3 of this Gecy it Instrument.

() "RESPA" means the Real Estate Settlement “rocedures Act (12 U.8.C. §260] ot 90q.) and its implementing
tegulation, Reguiation X (12 C.F.R. Part 1024}, & they micht be amended from time o time, or any additional or
successor legislation or regulation that governs the sime suljoct matter. As used in this Security Instrument,
“RESPA" referz éo all requirements and resfrictions that sz=itrpased in regard to a “federally relatsd mortgage loan”
cven if the Loan does not qualify as a “federally related mot'eas: loan” under RESPA.

(Q) "Successor in Luterest of Borrgwer" means sy party that aes ‘eken title to the Property, whether or not that
party hzs assumed Borrower' s obligations under the Note and/or tis/security Instrument.

TRANSFER OF RIGMTS 1M THE PROPERTY

This Security Instrurnent secures to Lender: (7} the repayment of the Loan, and af] rer swals, extensions and madifications
of the Note; and (i) the performance of Borrawer' s covenunts and agreements utder this S2eraty Instrument and the Note.
Far tiis purposs, Borrower does herehy morntgage, grant and convey 1o MERS (solely a3 romiose for Lender and Lender's
successors and assigns) and 1o the suceessors and assigns of MRS the following described puopriwy roated in the

COUNTY of Cook
[Type of Recording Jurisdictien] {Narme of Recos dinge Jurisdic. on)
lLLINDIS-SIn%Ie Family~Fantle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dacitagic EFame
Far 34 1A Page 2 of 14 wwir. docmagle. cam
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GEE LEGAL, DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIEIT “A".
A P.M.: 13-06-226-035-0000

which currentty has the address of 6056 N NASSAU AVE
[Stree]
CHICAGO ' , Itlinois 60621 ("Property Address"}:
[City] [Zip Code}

TOGETHER WITH all the jmprovements now or hereafter erected on the propezcy, and ail casements,
appurtrinnces, and fixtures now or hereafter a pact of ihe property. All replacements and additions shall also be
covered Yy vhis Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrawerud-rstands and agrees that MERS bolds only legal tile to the interests granted by Borrower in this Security
Tnstrumen, but/ if necessary to comply with law or custom, MERS (us nominee for Lender and Lender's successors
and assipns) has i right. 10 exercise any or all of those inferests, including, but act limited to, the right to foreclase
and sell the Propertyand<a fake any action reguired of Lender including, but not limited to, teleasing and canceling
this Security Instrume., )

BORECOWER COV IVANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey 'ty Property and that the Peoperty is unencumbered, except for encumbrances of
record. Borrower wartants anl »id Zetend penerally the title to the Property againat ali claims and demands, subjcct
{o any ¢ncumbrances of record.

‘THIS SECURITY INSTRUMENT comb nes uniform covenants for natiogal wse snd non-uniform covenants with
limruted variations by jurisdiction to contiftte= uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr/énd Lender covenant and agree as follows:

1. Payment of Principal, laterest, Kserow g7, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the delst evidenced by the Note and any prepeyment charges and iate
charges duz wider the Note, Borrower shell also pay fund's for Jscrow Items pursuant to Section 3. Payments due
under the Note and thig Security Instrument sholl be made in LS. currency. However, if any check or othec
instrument received by Lender s payment under the Note or tl1is S.cnrity Instrument it returned to Lender uopaid,
Lender may require that eny or all subsequent payments <he under (s Mate and this Security Instrument be mads in
one or more of the following farms, as selocted by Lender: (&) cash; (&) plonty order; (c) certified cheale, bank check,
treasurer schock or castier’ s check, provided any such check is drawn upod a7, wnstitution whese deposits are insured
by a federal agency, instrumentality, or enlizy; or (4) Electronic Funds Traasfr.

Paymenis ara deemed received by Lender when received at the locatiow uesignate:! in the Mote or at such other
location as may be designated by [.ender in accordance with the potice provisions it Sestiin 15. Lender may retuim
apy payment or partial payment if the payment or partial payments are insufficient e using *ae Loan current. Lender
may accept any paymient or pertial payment insufficient to bring the Loan current, withot waiver of any rights
hereunder ot prejudice to its rights to refiise such payment oc partial payments in the tauire, unt Lender 4 not
obligated to apply such payments at the dime such payments are accopted. If each Periodic Paym:st-iz applied as of
its seheduled dus date, then Lender need nat pay interest on unapplied funds, Lender may hold suc/Lunarplied finds
vatil Borrower makes payment Lc bring the Losn current. If Borrower does not do so withir, 3 reasol ab'e period of
time, Lender shall either apply such funds of rewrn them to Borrower.  If not applied enrlier, such funds »<urbe

ILLINGIS—Singla Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFmrme
Fom 3614 /01 Page 3 of 14 oy oemagit. gom
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LEGAL DESCRIPTION

Order No.:  16PNW317037RM

For APN/Parcel ID{s): 13-06-226-035-0000

LOT 17 AND THE NORTHWESTERLY 15 FEET OF LOT 18 IN BLOCK 3 IN WILSON'S
RESUBDIVISION OF BLOCKS 75, 76, 77, 83 AND 84, AS PLATTED AND SUBDIVIDED BY THE
NORWOOD LAND AND BUILDING ASSOCIATION AND BEING A SUBDIVISION OF PART OF
SECTION B, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
OF THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,
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applied to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or clain
which Borrower might have now or in the future agninst Lender shall relieve Borrower from making payments due
wnder the Note and this Security Instrument or performing the covenanis and agreements secured by this Security
lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appiied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principad due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied fiest to late cherges, second
to aqy other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a definguent Periodic Paymend whick includes a sufficient
amouat to pay any late cherge due, the payment may be applied to the delinquent payment and the late charge. If
mare than qne Periodic Payment is outstanding, Lender may spply any payment received from Borrower 1o the
tepayment of the Periodic Payments if, and to the extent that, eack payment can be paid in full. To the extent that
any excess exists after the payment is applisd to the full payment of one or more Periodic Paymerts, such excess may
be applied o auy late charges due, Voluntary prepayments shall be applied first to any prepayment charges und then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shell not extend or postpone the due date, or change e amount, of the Feriodic Payments.

%. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Neve, 4§’ the Note is paid fn full, 2 sum (ihe "Funds") o provide for payment of amounts due for: (2) tuxes and
asseds s iteand other iterns which can atlain prierity over this Security Tnstrument as 2 lien or encumbrance on the
Propertv (b).easehold payments or ground rents on the Property, if any; (¢} premiums for eny and all insurence
required by L/ns’ under Section 5; and {d) Morigage Insurance premivis, if any, ur any sums pavable by Borrower
to Leuder in Yieu o the sayment of Mortgage Insurapce premiums in acoordance with the provisions of Section 10.
These items are called *Facrow Jrems." At arigination or &t any time during ¢he term of the Loan, Lender may reguire
that Comumunity Associ#:on Dues, Fees, and Assessments, il any, be escrowesd by Boreower, and such dues, feesand
assessmuents skul] be an Escr-w Ttem. Borrower sbalt prompéty furnish to Lender all notices of amounts & be paid
under this Section. Borrover/shiL pay Lender the Funds for Escrow Items ualess Lender wajves Borrower's
obligation to pay the Fundy fur dny or »" Escrow Ttems, Lender may waive Borrower' s obligation to pay 1o Lender
Funds for any or ell Escrow [tems at oy tiz e, Any such waiver may anly be in writing. In the event of such waiver,
Borrower shall pay directly, when andswhers payable, the smounls due for sty Escrow Ttomd for which payment of
Funds has been waived by Lender and, if Ler-.cr requires, shal! furnish o Lender receipls evideucing such payment
within such time period as Lender may cequire’ Bo rorver's obligation to meke such payments and ko provide receipts
shall for all purpases be deemed o be a covenani 7 Argresrcent contained in this Security Instrument, as the phrase
"eovenant and agreement” s used in Section 9. If Jorrower is obligated to pay Escrow Iterns directly, pursuant to
a waiver, and Borrower fails to pay the amaunt dus for ' Eserow Tiem, Lender may exercise s rights under Section
9 and pay such amount and Borruwer shall then be obligeesd vuder Section 9 o repay to Lender any such anount.
Lender may revoke he wajver as to uay or all Essrow Ites 2! ap) tme by anotice given in uecardance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Tunr®s, and in such amounts, that ave then required
under this Section 3.

Lender may, af any tme, collect and hold Funds i an amount (a) arfacnt to permit Lender to apply the Funds
at the time specified under RESPA, and (h) not (0 exceed the maximum smg.ots lender can reguire under RESPAL
Lender shall estirate the amount of Furds dus ot the basis of current dataand reasemable estimates of expenditures
of future Escrow Itemns or otherwise in accordance with Applicable Law.

‘Ihe Tuods shall be held in an institution whosc deposits are insured by a fed=ral igency, instrumentality, or
entity (including Lender, if Leoder is an institution whose deposits are so insured) ov jaary Federal Home Loz
Buank. Lender shalf apply the Funds to pay the Eacrow Items a0 later than the time speciszd vacsr RESPA. Lender
shall not charge Borrower For holding and applying the Funds, annually anelyzing the escrow sesaunt, or verifying
the Escrow Items, unless Lendsr pays Borrower interest on the Funds and Applicable Law peru its Lander to make
such 2 charge. Unlzss an agreement is made jn writing or Applicable Law requires interest 1o be pe'd on tbe Funds,
Lender shall not be required to pay Borrower any intersst or earnings on the Funds. Borrower and Lender sianpree

ILUNOIS-Single Fernily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dartagle ERomms
Facm 3014 101 Page 4 of 14 www, dacmagic. com
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i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual gccounting of the Funds as required by RESPA.

1f there is & surplus of Funds held in escrow, as dofined under RESFA, Lender shall zccount to Borrower for
the excess funds in accordance with RESPA. I there 19 a shortage of Funds held in escrow, as defned under RESPA,
Lender shall natify Borrower as required by RESPA, and Botrewer shall pay 1o Lender the amount necessary to muke
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiensy fn accordance with RESPA, but inno mote than
12 monthly paymenta,

Upon payment in full af all suras secured by this Sscurity Instrument, Lender shall prompfly refnd to Barrower
agy Funds held by Leader.

4. Cliarges; Liens. Bomrower slall pay all taxes, assessments, charges, fines, and impositicns attributable to
the Property which can atiain priarity over this Security Instrument, leaschold payments or ground reats on the
Property, 3 any, and Community Asscciation Dues, Fees, and Assossments, if any. To the extent (hal these items
are Bscrow Ttems, Borrower shall pay them in the marmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{2) ~erecs in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender, but onty
<. lony as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against
enfororment of the lien in, legal proceedings whichin Lender's opinion. operate to prevent the enforcement of the lien
whil( tbrse pracesdings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien ar agreement satisfactory to Lender subordinating the len to this Secority Tnstrument. I Lender
deternuines bat iy part of the Property is subject to a lien which can attadn pricrity over ¢his Security Instrument,
Lender may givs Roreower a notics identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall saids?, (e lien or tale one or more of the actions set forth above in this Section 4,

T.ender miy Tequit e Forrower to pay 8 one-lime charge for a real estate tax verifieation and/or reporting service
used by Lender jn connelfizi with this Loar.

5. Property Insurance ~Socrower shell keep the improvements now existing or hereafter erected on the
Property insured against loss 1y /e Giazards included within the term "extended coverage,” and any other hezards
including, but not limited ta, eart!qualces and floods, for which Lender requires insurance. This insurance shall be.
mzimtained in the amounts {including Seductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier praviding
the insurance shall be chosen by Borrower sbjec. i Lender's cight to disapprove Borrower's choice, which right shall
nou be exercised unreasonably. Lender may reqyiire Horrower to pay, in conncction with this Loan, either: (a) aone-
time charge for flood zone determination, certifivaded and tracking services; or (b} a one-time charge for flood zone
detezrmination and certification: services and subssquer t charges cach time remappings oc similar chunges ocour which
reasonably might effect such determination or certificatio’s. Boower shall also be responsible for the payment of
any fecs impused by the Federat Emergency Management Agzoey jn connection with the review of any flood zone
determination resulting from so objection by Borrower.

TF Barrower fuils to maintain any of the coverages describes ~uovs, Lender may cbtaiv insurance coverage, at
Lender’s opiion and Boreower' s expense.  Lender Is under no oblige 107 io, purchase any particular type or amount
of coverage. Therafore, such coverage shall cover Lender, ut might o7/ 0t not pretect Borrower, Boreower' s
equity in the Property, or the contents of the Property, against any risk, Bagard or Jighility and might previde greater
or lesser coverage than was previously in effect. Borrower acknowledges (< the cost ol the inswrance coverage 5o
obtzined might stenificanlly exceed the cost of insurance that Borrower could have otaine). Any amounts disbursed
by Leqder under this Section 5 shall become additianal cebe of Berrower seeured by this Solurity Instrument. These
amounts shall bear interest 4t the Node rate From the date of disbursetnent and shall beqpa;abiz, with such interest,
upen notice from Lender ke Bacrower requesting pajment

All insurapce poticies required by Leader and renewals of such policies shall be subject to/cender's right o
disapprove such policies, shall include a standard sostgage clause, and shall name Lender as mort) agee and/or a5 an
additional Inss payee. Lender shall have the right io hold the policies and renewal certificates. If Lande requires,
Borrower shail promptly give to Lender all receipts of paid prentiuens and renewal notices. X Borrower obtaingzny

ILINCIS-Single Family—Fann'e MaelFreddie Mac UNIFORM INSTRUMENT - MERS Dowggh.-m
Form 3074 1107 Page § of 14 www, docmagic. com
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form of insurance coverage, not otherwise required by Lender, for damage (o, or destruction of, T Property, such
policy shell include 2 standard morigage clause and shall namc Lender as mortgagee andéor as an additional loss
payee.

Inn the event of [oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the under{ying insurance was required by Lender, shall be applied to restoration
or repeir of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Turing such repair and restoration period, Lender shall kave the right to hold such insurance proceeds until Leader
has bad an opportunity to inspect such Property to ensure the wock has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompty. Lender rgay disburse proceeds for the repairs and
restoration i a singfe paymeirt of in & series of progress payments as the work 15 completed, Unless an agreement
ia made in wriling or Applicable Law requires inferest to be paid on such insurance preceeds, Lender shall not b
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partes,
retained by Borrower shall not be paid out of the insurance proceeds and sball be the sole obligation of Borrower.
If the restoration or repair is not ecconomically feasible dr Lender' s seeurity would be lesgened, the insurance proceeds
ghall be applied to the sums secured by tiis Security Instrament, whether or oot then due, with the excess, if any, paid
ta Borrower. Such insurence praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negodare and settle any available insurance claim and
reiatod matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
outerra vy gettle a clairn, then Lender may negotiate and settle the claim. The 30-day period will begin when the
noticear gizen. In either event, or if Lender acguirey the Property under Section 22 or otherwise, Borrower hersby
assigns <1 Lrader (a) Borrower" s rights to any insurance procesds in #n amount aot 10 exceed the ameunts unpaid
under the Nowor this Security Instrument, and (b} any other of Borcower's rights {other than the right to any refund
of uncared piotriunie paid by Borrower) under all ingurance policies covering the Property, insofar as such rights
are applicable to the'cor erage of the Property. Lender may use the insurance proceeds cither o repair or restare the
Property or to pay am ~wuiits unpaid uader the Note or this Security Instrament, whether or not then due.

6. Qccupuncy. Borower shall cccupy, establish, and use the Property a9 Borrower' 2 principal residence
within 60 days after the exeub un o ihus Security Instrument and shall continue to gecupy the Property as Barrower's
principal residence for at Jeast riae year after the date of occupancy, waless Lender otherviss agrees in writing, which
consent shall not be unreasonably whel:!, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance a(1d Protection of the Property; Inspections. Borrower shall not destroy,
damage or impsir the Property, allow the Propen; to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in fhe Property, Borrowee » sl maintain fic Property in erder to prevent the Property Fom
detericrating or decreasing in value duc to its cond tion, TTnless it is determined pursuant to Section § that repair or
Testoration is not economically teasibiz, Borrower she'( proiwpily repair the Property if danaged to avold further
daterioration or damage. If insurance or condemnation proses<s are paid in connection. with dargage to, or the talking
of, the Property, Borrower shall he responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender mey dishurse proceeds for/ine ropairs and restoration in a single payment or in
2 series of progress payments as the work js completed, If the insiiarCe vr condemnation proceeds are not sufficient
to repair or restare the Property, Borrower is not relioved of Borrower's o¥ration for the completion of such repair
of restoration,

Lender or iis agent may make reasonable entries upon and jospectionzut the Property. Ifit has reasonable cause,
Lender may ingpect the interior of the improvements on the Property. Lender shidl givi: Borrower notice at the time
of or prior to such en inerior spection specifying such reasonable cuuse.

8. Rorrower's Loun Application, Borrower shall be in defaclt if, during ths Tcan application process,
Borrower or any persans or eutitles acting at the direction ol Borrower or with Borrower' s knvwisdze or consent gave
materially false, roisleading, or ipaccurate information ar statements to Lender (or failed ky/zravigs Lender with
material information) in connection wifh (he Loan. Materivl representations include, but Gre ns himited to,
reprosentations concerming Borrower' s occupancy of the Property as Borrower's principal residene.

ILLINOIS--SIn%Ie Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docllsylc ERorms
Form 3014 1104 Page & of 14 i, docmagle, com
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2. Protection of Lender’s Interest in the Property und Rights Under this Secwrity Instrument. §f (2)
Borrower fails to perfurn the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'simterest in the Property and/or rigits uader this Security Instrurnent
{such a3 a proceeding in bankruptcy, probate, for condernation or forfeiture, for enforeement of a lica which may
attain priocity over this Security Instrument or to enforce laws ar regulations), or (¢} Borrower has abandoned the
Fraperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Lostrument, including protecting and/or assessing the value of the Property,
and securing and’or repairing the Property, Lender's actions can include, but are not limsited to: (a) paying any sums
seotred by a lien which has priority over fhis Security Instruzaent; (b) appearing in court; and (c) paying reasonable
aftorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
pesition ina bankrupiey proceeding. Securing the Property includes, but is not limited to, entering the Property to
toake repairs, change Jocks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditiens, and have utililies turned on or off. Although Lender may take action
under this Seeion 9, Lender does nat have to do g0 and Js oot under any duty or obligation to do so. It is agreed that
Lender ineurs no liability for not aking any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shali bear intevest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Besrower requesting payment

I this Security Iostrement is on a leasehold, Borrower shall comply with all the provisions of the Jease,
Borrover shall not surrender the leasehold estate and interests hercin conveyed or terminate or cancet the groupd lease.
Bortywe. shall not, without the cxpress written consent of Leoder, alter or amend the ground lease. If Borrower
acquires Lee 1lle to the Property, the |¢asehold and the fee title shall not merge unless Lender agrees to the merger
in weiting,

10. Motgas:Tosuranee, If Leader required Mortgage Insutance as a condition of making the Loan, Borrawer
shall pay the premirigs required to maintain the Morlgage Insurance in effect. If for any reason, the Morigage
Insurance coverage revaivad by Lender ceases to be available from the mortgge insurer that previously provided such
insurance and Borrower wasssquired 1o make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall ay (a¢ @remiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previusly in effect, it a cost substantially equivalent 1o the cost to Borrower of the Morlgage Insurance
previousty in effect, from an alterns e murtgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is nol available, tomowsr shall continue to pay o Leader the amwount of the separately designated
payments that werc due when the mnsurar ce o verage ceased to ba in effect. Lender will accept, use and retain these
paytnents as a noo-refundable loss reserve in Yeu of Mortgage lusurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulfimatiw Gaid in Jull, and Lender shall not be requived fo pay Borrower any
interest or earpings on such loss reserve, Leader ¢f 2 no loneer require loss reserve payments if Mortgage lnsurance
coverage (in the smount and for the peried that Lende requ’res) provided by an insurer salected by Lender again
bucomes uvailable, is oblained, and Lender requires tzcarately designated paymments toward the prembams for
Mortgage Insurauce. If Lender required Mortgage Insuranc s as 1 conditicn of meking the Loan and Borrower was
required to make separately designated payments toward the preriurrs for Murtgage Insurance, Borrower shafl pay
the premiums required o muinidin Morigage Insurance in <ffect, o +2 provide o non-refundable loss reserve, until
Lender's requirement for Mortgage Insuraoee ends in aceurdance with »Ly 7, Titten agreement between Borrower and
Lender providing for such termination or untll {ermination is required b Ar'plicable Law. Nothing in this Section
10} affects Borrower's obligation to pay interest at the vate provided in iz ate.

Mortgage Tusurance reimburses Lender (or any entity that purchases the N a#) fo- cerain losses it may incur
if Borrower dees not repay the Loun as sgreed. Borrewer is not a party {o the Martgage Insurance.

Mortguge insirers evaluats their total risk oo all such insurance in force from ticae .o Ume, and may eater into
agrezments with other parties that share or modify their risk, or reduce losses. These agreericatsare on terms and
conditions thut are satisfactory to the martgage insurer amd the other purty (or parties) lo loesr smeements, These
agreaments may require the morigage insurer fu wale paytnents using any source of funds (hat te moteege insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, amy purchaser of the Note, another insurer, any reinsurer, any othet
cxtity, or any affliale ofany of the foregoing, may recwive {(directly or indirectly} amounts that derive from, (or might
be characisrized us) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
fhe morigage inswrer's sk, or reducing losses. If'such agrecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premives paid lo the insurer, tho arrengement is offen terrued
"captive reinsurance." Further:

(a) Any such agreements will not affect the arnounts that Borrewer bas agreed to pay for Mortgage
Insnrsnce, or any other terms of the Loan. Such agreements wilf not increase the amount Borrower will owe
for Mortgage lasurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
te receive certain disclosures, to request and cbtain cancellation of the Morrgage Insurance, to have the
Mortpape Insurance terminated automatically, and/or to receive a refund of any Morfgage Insurance premiums
that were umearned at the dme of such cancellation. or termination.

11, Assignment of Miscellaneans Proceeds; Forfelture, All Misctllaneous Froceeds ars hereby assigned to
and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall beapplied to restoration or repair of i Property,
1f 61 e Testoration ot repair is economically feasible and Lender's security is not lessened. During such repair and
resioration period, Lender shall have the right to hold such ¥iscellaneous Proceeds untll Lender has hed an
appertiity ta inspect such Property to ensure the work has been completed o Lender’ s satisfaction, provided thul
such msr sction shall be undertaken promptly. Leader may pay for the repairs and restoration in 2 single disbursement
or in a g¢1¢s #f progress payments as the work is completed, Unless an agreement is made in writing or Applicabls
Law requicg ateest to be paid on such Miscellaneouy Proceeds, Lender shall not be required to pay Borrower any
interest or ¢asmingson such Miscellapeous Proceeds, If the restoration or repair is not cconomically feasible or
Lender's security wostc be lessened, the Miscellancous Proceeds stiall be applied to e sumy secured by this Security
Instrument, whethes of poithen due, with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds sball
be applied in the oraer providad for in Section 2.

In the event of a total ‘akir g Sestruction, or loss in value of the Property, the Miscellaneaus Proceeds shall be
applied to the sums secured by lais Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the (air market vaiue of
the Praperty immediately before the parti|l ta? ing, destruction, or loss in valug is equal ¢ or greater than the amount
of the sums secured by this Security Instrume it namediately before the partial taking, destruction, ar loss in value,
wndess Borrower and Leuder otherwise agres inwn/ing, the sums secured by this Security Istrument shall be reduced
by the amuuny of the Miscellancous Proceeds multi ilied by the following fraction: (a) the total amount of the sums
secured immecdiately hefore the partial wking, destructicn, or’oss in value divided by {b} the fair marke( value of the
Property immediately before the partial taking, destructiw, or lass in value, Any balance shall be paid to Borrower,

In the event of a partial taling, destruction, or less i (valy. of the Praperty fn which the fair saarket value of
the Property immediately before the partial taking, destruction, #r loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or lossin ai, unless Borrower and Lender othervise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums ser cred by this Security [nstrument whether
or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lend=. v Bocrower ¢hat the Opposing Dacty (as
defined in the next sentenoe) offers to make an award to seflle a claim for damges, Sotrower fails to cespond to
Lender within 30 days sfter the date the notice is giver, Lender is authorized to cullect 24d apply the Miscellaneous
Praceeds either to restoration or repair of the Property or to the sums secured by thiz’ 3wty Instrument, whether
or not then due. "Opposing Party" means the thicé party that owss Borrower Miscellansoie Proseeds or the party
against whom Borrower has 2 oght of action. in regard to Miscellansous Praceeds.

Borrower shall be in default if anv action or proceeding, whether civil or criminal, is beg o thet, in Lender's
judgroent, could result in forfefture of the Property or other material impairment of Lender' s interect 1y whe Property
ar rights under this Security Instrament. Borrower can cure such e default and, if sceeleration has occarred (elustate
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as provided in Seation 19, by causing the action or proceeding to be disrmissed with a ruling that, in Lendser's
Judgmeat, precludes forfeiture of the Property or other material itnpainment of Lender' s interest in the Property or
rights under this Security Tostrument.  The proceeds of any award ot claim for damages that are attributable {0 the
impairment of Lender's intercst in e Property are hereby assignet and shall be paid to Londer.

All Miscellaneous Preceeds that are not appliad to resioration or repaic of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Releesed; Forbearauce By Lender Not 8 Waiver. Extension of the titne for peymens or
modification of awnortizasion of the sums scoured by this Seourity Insmument granted by Lender to Borrewer or amy
Successor io Interest of Borrower shall not operate 1o release she liabillty of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or tw refuse to extend fime for puyment or otherwiss modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Barrower or any Successors in Interest of Barrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors ju Interest of Borrower or in amoums less than the amount then
dug, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrawer' s obligations and liability shall he joint and several. However, any Berrower whio co-signs this Sccurity
ensuument but docs not execute the Note (2" co-signer"): () is co-signing this Security Instrument only o mortgage,
grant and convey the co-signer's intcrest in the Property under the terms of s Secusity Instrument; (b) is not
pacsonzll abligated to pay the sums seoured by this Security Instrament; and (c) agrees that Lender and any other
Bovrowe: e2n agree to extend, modify, forbear or make any accommodations with regard to the tecrns of this Security
Inatrume it or the Note without the co-signer' s congent,

Subject i Ui provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undsr Fis Security Instrument in writing, and is approved by Leader, shall oblain all of Borrower' 3 rights
and bepefits ander this Sacurity Instrument. Borrower shall not be released from Borrower’s obligatonys and Liabifity
under this Scourity Inst vrent unless Lender agrees to such release in writing, The covenants and agresments of this
Security Instrurent shall bin--{axcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. [.end iy charge Berrower fees for services performed 1o connection with Bomrower's
defoult, for the purpose of proticting Lender's interest in the Property and rights under this Security Instrument,
including, but not Limited to, attorne:'s' fevs, property inspection and valuation fees. Tn regard to any other fecy, the
absence of express autbority in this Jecurity Instrument to charge a specific fee to Borrower shall not he construed
as aprohibition on the charging of such fe. L .nder may not charge fees that are expressly prohibited by this Security
Instrumsent or by Applicable Law.

If the Loan is subject to & law which sefs iy imum Joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excesd the permitted limits,
theru () any such loan charge shall be reduced by the #iooun, necessary to reduce the charge to the perritted limit;
and (b) any sums already collected from Borrower which excesded permitted limits will be refiladed to Borruwer.
Lender may choose to make this refund by reducing the prinepul ~ wed under the Note or by making a disect payment
1o Borrower. If a refund reduces principal, the reduction wi'h betreated as a partial prepayment without any
prepayinent charge {whether or not 4 prepayment charge is provioes for under the Note). Borrower's accepiance of
any such refund made by direct payment to Borrower will coostitute 2 vaiv.: of any right of action Borrower might
have arising out of such overcharge.

15, Motices. All notices given by Borrower or Lender in connecticn wilh thiz Security Instrument must be in
writing. Any natice to Aorrower (o cormection with this Szcurity Instrument sha’s be diemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's= notice address if sent by other
means. Notive o any one Borrewer shall constitute notice to all Borrowers undess Applc-ole Law expressly requires
otherwise. The notice address sball be the Property Address unless Borrower has designasc< 2 substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of ad-rgss, If Lender
specifies a procedure for roporting Borrower' s change of address, then Borrower shall only report a chamee of address
tarough that specified procedure, There vy be only one designated notice address under this Secursty Instounent
at any one time, Any notice fo Lender shall be given by delivering it or by mudling it by first class mail to Toader's
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address stated bherein unless Lender hag designated anather addeess by notice to Borrower, Aay notce in connection
with this Security Instrument shall not be deered to have been given to Lender nzil actually received by Lender.
If any notice required by this Security Instrument is also required under Appliceble Law, the Applicable Law
Tequirement will satisfy the corresponding requiremeat under ¢his Security Insrumert,

16, Governing Law; Severability; Ruies of Construction. This Security Instrument shall be governed by
faderal law and the Yaw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrunent are subject to any requirementy and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow ihe parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provigion or clavse of this Security
Instriement o7 the Note canflicts with Applicable Law, such conflict shall not affect ofher provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or werds of the ferminine gender; (k) words in the singular shall mean and include the plural and vice
verse; and (c) the word "may" gives sole discretion without aay cbligation lo iake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of iy Security Instrument.

18. Transfer of the Praperty or a Beneficial Tnterest in Boxrower. As used in this Section 18, "Luterest in
the Property" means any legal or heneficial interest in the Property, inclodiag, but pot linited tw, those beneficial
il wresus transfesred in a bord for desd, contract for deed, installment sales contract or escraw agreement, the intent
of whirh is the transfer of title by Borrower at a future date to a purchaser.

IF 7o any part of the Property or any Imterest in the Property is sold or wansferred (or if Borrower is not a
natural periorand a beneficial interest in Borrower is sold or transfeered) without Lender's prior written consent,
Lender mry ren.ire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exeicisrd by Lender if such exercise is prolibited by Applicable Law.

1f Lender exervises this option, Lender shall give Bocrower notice of acccleration. The natice shail previde a
period of ot less than 50 fays frem the date the petice is given in accordance with Section 15 within which Borrower
must pay afl sums secuce 4%y this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke aiy remedies permitued by this Security Instrument without further notice or demand
on Borrower,

15. Borrover's Right to Romstate After Acceleration. If Bostower meets cartin conditions, Borrower stall
Jrave the right to have enforcement of (s Sezurity Instrument discontinued at any time prior to the earliest of: ta)
five days before sale of the Property persuass.to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the tormir atio . of Berrower' s right to reiistate; or (¢}enfry of 2 judgment snforcing
tyis Security Instrament. Those conditions are that Brrower: (a) pays Lender alt sums which then would be dus
under this Security Instrument and the Note as il p¢ ~raeleration had cccurzed; (b} cures any defaalt of any other
covenants or agresments; (<) pays all expensed incw red i enforsing this Security Instrumenr, inciuding, but not
limiteel to, reasonable attormeys’ fees, property inspeotion (nd vsluation fees, and other fees incurred for the purpose
of protecling Lender's interest in the Property and rights uader this Scurity Tnstument; and {d) takes such action as
Lender may reasonably tequite to assure that Lender's futedest ‘o the Property and nights under thas Security
{astrument, and Borrower' s obligation to pay the sums secured by tis Sreurity Insirurnent, shell continue unchauged
unless as atherwiss provided under Applicable Law, Lender may reguirs thiat Berrower pay such reinstaterent sums -
and expenses iu ane or more of the following forms, as sefected by Lendsi <) cash; (b} money ordee; (¢} certified
cheuk, bark check, treasurer’ s check ot cashier's cheek, provided any such(=he deis drawn upon an instittion whase
deposits are insured by a federal sgency, instrumentality or entity; of{4) Electranic Funds Transfer. Upen
reinstatereas by Borrower, thig Scourity Instrument and obligations sceured hereby’ shall remain fully effective as if
no acceleration had accurred. However, this right to reinstate shall not apply in (ke cast-of aepsieration wnder Section 18.

10, Sale of Note; Chauge of Loan Servicer; Nutice of Grievance. ‘[he Note or‘arwttial interest in the Note
{together with this Security Iistrument) can be sold one or more times without prier nafice 1o Boriowsr, Asale might
result in 4 change in the antity (known as the "Loan Servicer") that collects Periodic Payments /s noder the Nota
and this Security Instturnent and performs ofber morigape loan servicing obligations under the X ote, this Security
Instrument, and Applicable Law. There also might be ane or more changes of the Loan Szrvicer uguclited (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower wit] be glven written notice of the change whiziwill
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is soid and thereafier
the Loanis serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviting ubligations
t¢ Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerice, join, or be joited to any judicial sction (zs sither an individual
litigant or the member of o class} that arises from the other party' s ections pursuant 10 this Security Instrurnent or that
alleges that the other party has breached any provisioa of, or any duty gwed by reason of, this Security Instrument,
until such Borrower or Lender bas notified the other party (with such notice given in compliance with the requirements
of Section 15} of sucl alleged breuch and afforded the ather party hereto a reasonable period after the giving of such
notice Lo ke corrective action. I Applicable Law provides 2 time period which noust &apse hefore certain action
<an be taken, that time period will be deemed to be reasonable for purpeses of this paragraph. The notice of
accelaration and opperwnity to cure given to Borrower pursuant {o Section 22 and the notice of acceberation given
to Borrower pursnant to Section 18 shall be decmned 1o satisfy the notice and opportunity to take corrective action
pravisions of thig Section 20.

i1. Hazardous Substances. As used in thos Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
ga oline, keroseoe, other flammable or toxic petroleurn praducts, toxic pesticides and herbicides, volatile solvents,
widierials containing asbestos or formeldehyde, and radioactive materials; (b) "Environmental Lew”™ means federat
Iws »ndlaws of the jurisdiction where the Property is located that relate to health, safety o environmental protection;
{¢) "Epdronmenta! Cleaoup” includes any response aclion, remedia{ action, or removal action, as defined in
Envirgr nen &l Law; and (d) an "Envircomental Condition* means a condition that can cause, sontributs o, or
otherwisc iri_ec: an Ervironmental Cleanup.

Borzower shi! nof cause or permit the presence, use, dispesal, storage, or releaseof any Hazardous Substances,
ur thresden to reicass any Hazardous Substances, on or in the Property. Borrowser shall not do, nor allow anyone else
1o do, amything aife/ ting the Property (a) that is in violation of any Bavironmental Law, (b) which creates an
Envirenmental Condition, r+.(c) whick, due {0 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely (ffees ' value of the Property. The preceding two sentences shall not apply 1o the
prescace, use, or storage on (he Praperty of smnall quantities of Hazardous Substauces that are generally recognized
to be appropriate to normal resideatial 1ses and to majwtenance of the Property (including, but nat limited 1o,
hazardous substances in consumer products},

Borrower shall promprly give Len fer 2 rritten natice of (a) any investiganon, claim, demand, tawsoit or other
action by any gevernmental or regulatory agescy or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has-cutial knowledge, (b) any Environmental Condition, including but not
fimited to, any spilling, leaking, discharge, relcssc or threat of release of say Hazardous Substance, and () any
cendition caused by the presence, use or release of a Fazarous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any go carnmental or regulatary authority, or any private party, that
any removal or other remediation of any Hazardeus Subst/mee affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acenrdance wath Davironmental Law. Mothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtier ovesant and agtes as follows:

22, Acceleration; Remedies. Lender shall give notice to Eociower prior v aceeleration follewing
Borrower's breach of any covenant or agreement in this Security Tnstrament (al nd? prive (o aceeleration under
Section 18 unless Applicabde Low provides otherwise), The notice shall specifu: (2] the default; (b) ¢he action
required to cure the defanlt; (c) & date, not less dian 30 days from tlhe date the nat).2 v given to Borrower, by
wihich the default must be cured; and (d) that failure to cure the defanit on or befuxs dhodats specified in the
notice may result in ncceleration of the swmg secured by this Secwrity Instrument, foreelosure by judiclal
proceeding mmd saje of the Property, The notice shall further infexrm Borrower of the rigat to =vinsiate after
accelerution and the right to assert in the foreclosure proceeding the non-existence of a deflui! ur any other
defense of Berrower to acceleration and foreclosure. If the defauit iz not cured on or before the date spesified
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in the notice, Lender al itz option may require inunediate payment in fuil of all sums secured by this Seeurity
Tnstrument without further demand wod may fureclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of ail sums secured by this Security Instrument, Leader shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for releasing this Security
Tnstrument, but only if the fee g paid fo 2 third party for services rendered and the charging of the fioe is permitted
under Apclicable Law.

24, Waiver of Homestesd. [n accordance with Iltinols law, the Borrower hereby releases and waives all rights
under and by virtue of the Ulirois homestead exemption laws.

25, Plavement of Collateral Frotection Insurance, Unless Borrower jprovides Lender with evidence of the
insurance coversge reguired by Borrewet's agrestnent with Lender, Lender may puschase insurasce at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claiu that Borrower makes or any claim that is made
against Borrowsr in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has cbtaived insurance as required by Borrower' s and
Lender's agreemenl. Ef Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
tha' insuzance, meluding interest and any other charges Lender may impose in connection with the placement of the
tusurance, until the effective date of the cancellation or expivation of the insurance. The costs of the insurance may
br addad to Borrower' s total outstanding balance or obligation. The costs of e insurance may be more than the cost
of ir sursacs Borrower may be able to obtain on its own. ;

[REMAINDER OF THIS FAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider sxecuted by Borrewer and recorded with it

Qm"f" 6/ i (Seal) f:”’”??r‘f Ho— (Seal)

PATRICK HARAN -Bortower KATHEYVH HARAN “Borrower
{Seal) al)
-Borrower -Borgfver
- (Seal) {(Seal)
-Borrower -Borrower

Witness: - . Witness:
ILLIN(HS-Single Famay--Farnie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS Dackagle SFuwrsia
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[Space Baow This Line For Acknowledgment)

State of ILLINOTS '
County of Cogk
The foregoing iustrument was acknowledged before me thiy OCTOBER 21, 2016 -

by FATRICK HARAN AND KATHRYN HARAN

Sighakdfe of Eefs; n Tuking Acknowledgment

".#ﬂ@’w‘ ot f “ d o
AL SW / -/gf’i‘g/?/l‘—,::,‘ et e

CRHDIIE MARTWICK _f
potary Cub'c, State of bllincn? 6 Title
o Evpives 12181t
ki R
(Seal) Serial Numbez, if any

Loan Originator: Sam Fazio, NMLSR ID 223773
Loan Originator Organization: Guaranteed Rate, Tnc, NMLSR ID 2611

LLINOIS~Single Famiy—Farnie Maer-iedoie Mac UNIFORM INSTRUMENT - KERS PSR —
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Loan Number: 161615463

FIXED INTEREST RATE RIDER

Date: OCTORER 21, 2016
Lender: QUARANTEED RATE, INC.
Borrower(sk PATRICK HARAN, KATHRYN HARAN

THIS FIXED INTEREST RATE RIDER, is mmade this 215t dayof OCTOBER, 2016
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (ihe "Security Instrument') of the same date given by the undersigned (the
“Barrower*) to secure repayment of the Borrower's fixed rate promissory note (the “Note") in faver of
GUARANTEED RATE, INC.
(the "Lender"). The Security Instrument eacutbers the property morc specifically described in the Security
Instrument and located at:

€056 N NASSAU AVE, CHICAGO, ILLINOIS 60631
{Property Address]

ALDITIONAL COVENANTS. In addition to the covensnts and agreements made in the Security
Insirrloezt, Borvower and Lender further covencnt and agree as follows:

A pelniccn { E ) "Note" of the Securlty Instrwment Is hereby deleted nud the following
provision is suost.tuted in its place ir the Secarity Instrument:

( B ) "Note" means o promissory note signed by the Borrower and dated OCTOBER 21, 2016 .
The Note states that Eorre weowes Lender THREE HUNDRED FIFTY-SIX THOUSAND

© AND 00/100 Dollars (U.S. § 356,000.00 )
plus interest.  Borrower bas proaus.d to pay this debt in regular Periodic Payments and to pay he debt in
full not Tater than NOVEMBRR 1, 2046 at the rate of 3,375 Y.

BY SIGNING BELOW, Borrower xeriprand agrees to the terms and covenants contrined in this Fixed
Interest Rate Rider,

('"\
i ' i . (E ’ 7, " ,;( | NG——

\f (s / (Seal *e‘:f/ /gé’{ i {Scal)
PATRICK HARAN -Borrower  KATHRYN HARAN -Borrower
(Seal) = (Seal)
-Borrower -Borrower
(Sexd) . {Seal)
-Borrower -Borrower
ILLINQIS FIXED INTEREST RAIE RICER Docagic €7 pme:
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