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MIN: 100809480001564470 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other'vurds are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docunient arz also provided in Sectien 15.

(A) "Security Instrument" means this document, which is dated MARCH 2, 2017 , together
with all Riders to this document.

(B) "Borrower"is Timothy M Geary and Maria A Geary husband @nd wife
as joint tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CBC NATIONAL BANK

Lender isa FEDERALLY CHARTERED NATIONAL BANK organized
and existing under the laws of FLORIDA

ILLINOIS-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS DocMegic EFgrmns
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Lendet's addressis 3010 ROYAL BOULEVARD SOUTH STE 230, ALPHARETTA,

GEORGIA 30022

(E) "Note" means the promissory note signed by Borrower and dated MARCH 2, 2017

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-NINE THOUSAND THREE

HUNDRED TWENTY-SIX AND 00/100 Dollars (U.S. $ 229,326.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not
later than APRIL 1, 2047 )

(F) '"Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

(] Adjustac Rate Rider
[J Balloon/Rider

(7] 1-4 Famulv Risler

[0 Condominium itiler

Planned Unit Development Rider
Biwcekly Payment Rider

Second Home Rider

Other(s) [specify)

VA Assumption Policy Rider, Fixed
Interest Rate Rider

3 [

(I) “Applicable Law" means all contreiung applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havethe-offect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Ducs, Fees, and- sisessments" means all dues, fecs, assessments and other charges
that are imposed on Borrowcr or the Property by 4 condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any transfer ot funds, other than a transaction originaled by check, drafi,
or similar paper instrument, which is initiatcd through an elczironic erminal, ielephenic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial 1mstitation to debit or credit an account. Such term
includes, but is not limited Lo, point-of-sale transfers, automated teite: machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award’c” damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Siction §) for: (i) damage to, or
desiruction of, the Property; (ii) condemnation or other taking of all or any part of tic Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as Lo, the value and/or zcndition of the Property,
(N) "Periodic Payment" mecans the regularly scheduled amount duc for (i) principal and ir«rest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ard ‘(s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sccurity (nsirument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard to a "federally related morlgage loan"
even if the Loan does not qualify as a "federally related mortgage toan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS-Single Family-UNIFORM INSTRUMENT ERornge
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seccurity Insirument secures to Lender: (i} the repayment of the Loan, and all rencwals, cxtensions and
madificatiens of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of' Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETQ AND BY THIS REFERENCE MADE A
PART HEREOF.

which currently has the address of 2836 N MONITOR AVE
[Street]
CHICAGO , Hinois 60634 {"Property Address"):
[City] [Zip Codc}

TOGETHER WITH all the improvements now or hereafter erccled on the property, and all casements,
appuricnances, and fixtures now or hercafier a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument.  All of the foregoing isr<fzered to in this Sccurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titl2'12the interests granted by Borrower in this Security
Instrument, but, if nccessary to comply with law or customn, MERS (75 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclidiiig, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Fat nipt limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate liersbv conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is uncncumberec, ereept for encumbrances of
record. Borrower warrants and will defend gencerally the title to the Property against all ¢!#ims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoimCrvenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant o Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thal any or all subscquent payments due under the Note and this Security Instrument be made in
one or morc of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check,

ILLINQIS-Single Family-UNIFORM INSTRUMENT EFormg
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [If not applied carlicr, such funds will be
applicd to the.outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Notesand. this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatien/of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lcrder shall be applicd in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Motz; (c) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in whick it became due.  Any remaining amounts shall be applied first to late charges, sccond
10 any other amounts due under this %ecurity Instrument, and then Lo reduce the principal balance of the Note,

If Lender reccives a payment fiom Rarrower for a delinquent Periodic Payment which includes a sufficicnt
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstaniiny;, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to tne 2x‘ent that, each payment can be paid in full. To the cxtent that
any excess exists after the payment is applied 10 the’vaii payment of one or more Periedic Payments, such cxcess may
be applicd to any late charges due. Voluntary prepaymeits chall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miszellancous Proceeds to principal due under the Note
shall not extend or postpone the duc date, or change the amoun?, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide foi payment of amounts duc for: (a) taxcs and
asscssments and other items which can attain priarity over this Security Iniruinent as a lien or encumbrance on the
Property, (b) Icaschold payments or ground rents on the Property, if any; and (¢} premiums for any and all insurance
required by Lender under Section 5, These items are called "Escrow ltems." (At Jrigination or at any time during
the term of the Lean, Lender may require that Community Association Dues, Fces and Assessments, if any, be
escrowed by Borrowcr, and such dues, fees and asscssments shall be an Escrow ltcm. ~Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shatlray Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Escrow I'ems. Lender may
waivc Borrower's obligation to pay 1o Lender Funds for any or all Escrow [tems at any time. Any svch waiver may
only be in writing. [n the event of such waiver, Borrower shall pay directly, when and where payablc.the amounts
duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender weorices, shall
furnish to Lender receipts cvidencing such payment within such time period as Lender may require. 'Borrower's
obligation to make such payments and to provide receipts shall for alt purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement"” is used in Section 9. 1f
Borrower is obligated to pay Escrow liems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may excreise its rights under Scction 9 and pay such amount and Borrower shall then be
obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that arc then required under this Section 3.
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~ Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of future Escrow ltems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is‘a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds wscoardance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify to:tovser as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make
up the shortage in accordaros with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoszi necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccy=ed by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay /Il taxes, assessments, charges, fines, and impositians attributable to
the Property which can attain priority over this Seourity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Du<s Fees, and Asscssments, if any. To the extent that these ilems
are Escrow ltems, Borrower shall pay them in the manvier provided in Section 3.

Borrower shall promptly discharge any licn which has.griority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secura/oy the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecment; (b) contzsts-the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opirior operate to prevent the enforcement of the licn
while those proceedings arc pending, but only until such proceedings 4rc concluded; or (c) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien fo tiis Security Instrument. [f Lender
detcrmines that any part of the Property is subject to a licn which can attara-priority over this Sccurity [nstrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of thé: d=ie on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions set forth above in *as Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verifizatien and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemems now existing or kcreailer erccted on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and-an:other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insdrance shall be
maintaincd in the amounts (including deductible levels} and for the periods that Lender requires. . What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricrproviding
the insurance shall be chosen by Borrower subjeet to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

, determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower sccured by this Security Instrument. Thesce
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional losenayee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower siiail.zrompily give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any
form of insuraricc 2average, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includs = standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the cvent of losz, Buzrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made proniptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethei-s: not the underlying insurance was required by Lendcer, shall be applied to restoration
or repair of the Property, if the restoiation or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration périod.-Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suchProperty to ensure the work has been completed lo Lender's satisfaction,
provided that such inspection shall be undertaen promptly. Lender may disburse proceeds for the repairs and
rcstoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is madc in writing or Applicablc Law requires intCiest to be paid on such insurance proceeds, Lender shall not be
requircd 10 pay Borrower any interest or carnings on suril pioceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurence-proceeds and shall be (he sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lencer’s security would be lessenced, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, zvhither or not then due, with the excess, if any, paid
to Borrower. Such insurance procceds shall be applied in the orded ziovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaie’2nd settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice f'om\Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Secticn'2 L or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights 10 any insurance proceeds in an amount (ol4o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (ott.er than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Prope:ty, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not inza <uc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pripziral residence
within 60 days aficr the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not cconomically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements te Lender (or failed to provide Lender with
maierial information) in conncction with the Loan. Material representations include, but are not limited to,
representatione soncerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protoction of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails t¢.rirform the covenants and agreements comained in this Security Instcument, (b) there is a legal
procceding that migrtsignificantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in.tarkrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sceuri’y Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may d< and pay for whatever is reasonable or appropriate to protect Lender's intgrest in the
Property and rights under this Sccuri'y. Jastrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property..Lender' s actions can include, but are not limited to: (a) paying any sums
sccurcd by a lien which has priority over this'Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Propeity and/or rights under this Sceurity Instrument, including its secured
position in a bankruptcy proceeding. Securing/he Property includes, but is not limited 10, cntering the Property to
make repairs, change locks, replace or board up dours and windows, drain water from pipes, ¢liminate building or
other code violations or dangerous conditions, and have tiiities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is.met-under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions avtysrized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shal!bocome additional debt of Borrower sccured by this
Security Instrument. Thesc amounts shall bear interest at the Not: raie from the date of disbursement and shall be
payable, with such interest, upen notice from Lender to Borrower recoecsiing payment,

If this Sccurity Instrument is on a lcaschold, Borrower shall compiy vrith all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveycd oricrminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or arnerd. the ground lease. 1 Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uuless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procends are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or tupzir 27the Property,
if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender kas had an
opportunily 1o inspect such Property 10 cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law rcquires interest (o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMenlc EForms
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal! be
applied to the sums secured by this Sceurity instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beforc the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securced by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sccurcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured iminediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are/ibzn due.

If the Property isgkandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencs) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after{n¢'date the notice is given, Lender is authorized to collect and apply the Miscellancous
Procecds cither to restoration/or repair of the Property or 10 the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” ricans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right ¢i action in regard 10 Miscellancous Proceeds.

Borrower shall be in default if anyaction or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borroiver can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 18, by causing the action/ci procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other‘maigrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds orany-award or claim for damages that arc atiributable to the
impairment of Lender's intcrest in the Property are hereby 22signed and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied to restorgtiosi-or repair of the Property shall be applied in the
order provided for in Scction 2, .

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortization of the sums secured by this Security Insirumeat granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability o7 Borrower or any Successors in Intcrest
of Borrower, Lender shall not be required to commence proceedings against ahy.Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of tiie sams secured by this Security
Instrument by reason of any demand madc by the original Borrower or any Successort in !nterest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitatior, Lender's acceptance of
payments from third persons, cntities or Successors in Intercst of Borrower or in amounts Icis then the amount then
due, shall not bc a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigis thiz Security
Instrument but docs not execuie the Note (a "co-signer”): (a} is co-signing this Security [nstrument only te-niortgage,
grant and convey the co-signer's intcrest in the Property under the terms of this Sccurity Instrument; (b} is not
personally obligated to pay the sums sceurcd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
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under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not limited to, attorncys' fees, property inspection and valuation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any srms already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may cheose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment
to Borrower. /if ~.refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge vhether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund madeby-direct payment to Borrower will constituic a waiver of any right of action Borrower might
have arising out of suciv.ovzecharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice te Borrewer in connection with this Security Instrument shall be deemed to have becen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shali constitute notice 10 all Borrowers unless Applicable Law cxpressly requires
otherwisc. The notice address shall b the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower sha't promptly notify Lender of Borrower's change of address. if Lender
specifies a procedure for reporting Borrower' s ¢lianze-of address, then Borrower shall only report a change of address
through that specified procedure. There may be ciily one designated notice address under this Security Insirument
at any onc lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated anothier acdress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have beir given to Lender until actually received by Lender.
If any noticc required by this Security Instrument is also reguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Sezurity Instrument.

15. Governing Law; Severability; Rules of Construction, Thiz-Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.” Al rights and obligations contained in
this Sccurity Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow the partics to agree by contract or it might be <ilerd. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any pievision or clausc of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect otner zrovisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and inclide corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include fie wlural and vice
versa; and (c) the word "may" gives sole discretion without any obligation te take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insieupient.

17. Transfer of the Property; Acceleration; Assumption, This loan may be declared immediately due and
paysble upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferce thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b)  Processing Charge: Upon application {or approval te allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditwerthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Secction 3714 of Chapter 37, Title 18,
United States Code applies.

(t) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acreptability of the assumption of this loan is not established for any reason, and Lender exercises
its option te deciare 2!l sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower nelicevfaceeleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in acceidance with Section 14 within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Riinsie%c After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement ¢i this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beforc sale of the Property pursuant 10 Scction 21 of this Security Instrument; (b} such other peried as
Applicable Law might specify for the terming 1011 of Borrower' s right to reinstate; or (c) eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if 1o acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred 1n\enforcing this Sccurity instrument, including, but not
limited 10, reasonable attorneys' fees, property inspection-ard.valuation fees, and other fecs incurred for the purpose
of protecting Lender's interest in the Property and rights utidze(his Security [nstrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intevost in the Property and rights under this Security
Instrument, and Borrower's abligation to pay the sums secured by t¥is security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requircihat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender. (a) cash; (b) moncey order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whose
deposits arc insurcd by a federal agency, instrumentality or entity; or {(d)(Elctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred.  However, this right Lo reinstate shall not apply in the sasc of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the Note
(1ogether with this Sceurity Instrument) can be sold onc or more times without prior notice to Borrower: A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due ander the Note
and this Sccurity Instrument and performs other morigage loan servicing obligations under the Note,-this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelawea to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requircs in connection with a notice of transfer of scrvicing. 1f the Note 15 sold and thereaficr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant {o this Security [nstrument or that
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alleges that the other party has breached any provision of, or any duty owed by rcason of, this Sccurity [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice o take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Scction 17 shall be deemed to satisfy the notice and opportunity to lake corrective action
provisions of this Scction 19.

20. Hazardous Substances. As uscd in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matcrials contzining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws af the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmeniz! Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Lav/ and (d) an "Environmental Condition" means a condition that can causc, contribute (o, or
otherwise trigger an Fiwvironmenial Cleanup,

Borrower shall noi.carée or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hezardous Substances, on or in the Property. Borrower shall not do, nor altow anyonc else
to do, anything affecling the Properly {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) whichk, duc 10 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value-of the Property. The preceding two scntences shall not apply to the
presence, use, or storage on the Propert)s of small quantitics of Hazardous Substances that are generally recognized
1o be appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writter 1oiice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privzie party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowiedge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thies, 4f relcase of any Hazardous Substance, and (c) any
conditton caused by the presence, use or release of a Hazardows Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by any governmental &1 reaulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affect’nz the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmerial .aw. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant znd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ts. acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument {but not pior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defailt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is giver'tc . Borrower, by
which the default must be curcd; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosucs by judicial
proceeding and sale of the Property.  The notice shall further inform Borrower of the right to reinctate after
acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. [n accordance with [llinois law, the Borrower hercby releases and waives all rights
under and by virtue of the lilinois homestead exemplion laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
cxpense Lo protect Lender's inlerests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intcrests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowcr in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
tut only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance;.including interest and any other charges Lender may impose in conncction with the placement of the
insurance, aniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boreorar's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borvowe:.may be able 10 obtain on its own.

[REMAINDER OF THIS PAGE INTENT\OMALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Reguiations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the partics to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto.”

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CDWM:?# h ()\7 /%Mjb[/ (Seal) Jrasms A /g&ewt (Seal)

Tlmothy Gex ry -Borrower Maria A Geary j/ -Borrower
= (Scal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witncss: Witness:
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[Space Below This Line For Acknowledgment]

County of f pp/(
" 27 e 207
The foregoing instrument was acknowledged before me this y' f 4 /

by Timothy M Geary AND Maria A Geary

Sl l/
OFFICIALSEAL. SRRV }1}’7;? B0y
KRYSTYNA NIEMCZYK oy B

NOTARY PUSLIC - STATE OF ILLINO'S T
MY COMMISSION EXPIRES:07/31/20 itle

¢

w1920

(Scal) Scrial Number, if any

Loan Originator: Robert A Frankovich, NMLSR ID 436375
Loan Originator Organization: CBC National Bank, NMLSR ID 402135
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EXHIBIT A

SITUATED IN THE THIRD PRINCIPAL MERIDIAN, COUNTY OF COOK, STATE OF ILLINOIS:

LOT NUMBER 8 IN BLOCK 6 IN WALTER E. GOGOLINSKI'S SUBDIVISION OF LOT 14 IN KING AND
PATTERSON'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D NO: 13-29-226-023-0000

BEING THE SAME PROPERTY CONVEYED BY WARRANTY DEED

GRANTOR: FRANKLIN C. DLUZEN AND JANINE L. DLUZEN, HIS WIFE

GRANTEE: TIMOTHY M. GEARY AND MARIA A. GEARY, HIS WIFE, IN JOINT TENANCY
DATED: 0212011987

RECORDED: 527201987

DOC#/BOOK-PAGE: 3504488

ADDRESS: 2836 N MONITOR AY%E, CHICAGO, IL 60634

_ENG.0RSEHEDILEN

]
AGTIC Form 4308 3
ALTA Commitment for Tille Insurance 06/06
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Loan Number: 8000156447
Case Number: 28-28-6-0872619

FIXED INTEREST RATE RIDER

Date; MARCH 2, 2017
Lender: CBC NATIONAL BANK

Borrower(s): Timothy M Geary, Maria A Geary

THIS FIXED INTEREST RATE RIDER is made this 2nd  day of MARCH, 2017
and is.inco'porated into and shall be deemed to amend and supplement the Security [nstrument, Deed of
Trust, or SCeurity Decd (the "Security Instrumem™) of the same date given by the undersigned (the

"Borrowcer") to secure repayment of the Barrower's fixed rate promissory note (the "Note") in favor of

CBC NATIONM.L BANK , s .
(the "Lender™). Tno Siecurity [nstrument encumbers the property more specifically described in the Security

Instrument and locaied ai:

2836 N MONITOR AVE, CHICAGO, ILLINOIS 60634
[Property Address)

ADDITIONAL COVENANTSE. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as follows:

A. Definition ( E ) "Note" of the Gecurity Instrument is hereby deleted and the following
provision is substituted in its place in the S¢curity Instrument;

( E ) "Note" means the promissory note signed vi-the Borrower and dated MARCH 2, 2017
The Note states that Borrower owes Lender TwQ HUMILRED TWENTY-NINE THOUSAND

THREE HUNDRED TWENTY-SIX AND 00/100 Dollars (U.S. $£229,326.00 )
plus interest. Borrower has promised to pay this debt in regulac Teriodic Payments and to pay the debt in
full not later than APRIL 1, 2047 atthCrrieof 4.250 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

/"";fﬁ %” M’#ﬂ-y (Seal) Ntiien }Af g—""é"ﬁ" (Scal)

I‘:LmothyUM Geary -Borrower Maria A Geary U -Borrower
(Scal) (Scal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fermns
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Loan Number: BQ00156447
Case Number: 28-2B8-6-0872619

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR IT5 AUTHORIZED AGENT

THIS ASSUMPTION PCLICY RIDER is made this 2nd day of MARCH, 2017

and is incorporated into ard-siall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dccd
to Secure Debt ("Instrument™ Y or the same date herewith, given by the undersigned {"Morigagor") to sccure
the Mortgagor's Note ("Note™) of the same date o CBC NATIONAL BANK

("Mortgagee") and covering the property~described in the Instrument and located at:
2836 N MONITOR AVE, CHICAGO, ILLINOIS 60634

(Froperr; A ddress)

Notwithstanding anything to the contrary set forth in the Instrument, Morigagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail Or refuse to issuc its guaranty in full amount
within 60 days from the datc that this loan would normally become cligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title ?8 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured atcave duc and payable and may
foreclosc immedialely or may cxercise any other rights hereunder or take any zine: proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest vy il is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”).<r'iie property
securing such loan to any transferce ("assumer”), unless the acceptability of the assumption‘ard sransfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to seticn 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agrcements as set forth below;
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(A) ASSUMPTION FUNDING FEE: A fcc cqual to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the datc of transfer of the property shall be payable at the time of transfer
to the morigagee or its authorized agent, as trustee for the Sccretary of Veterans Affairs. If the assumer fails
to pay this fec at the time of transfer, the fec shall constitute an additional debt to that already sccured by this
instrurnent, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby sccured or any transferee thereof, shall be immediately duc and payable, This fee is
automatically waived if the assumer is excmpt under the provisions of 38 U.5.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval lo allow
assumptions and transfer of this loan, a processing foe may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records whesi.an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUPMPTION INDEMNITY LUABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees 1o assumc a'l.of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including th<obligation of the veteran 1o indemnify the Department of Veterans Affairs
to the extent of any claim payniciovarising from the guaranty or insurance of the indebtedness created by this
Instrument,

IN WITNESS WHEREOQF, Mortgagor(:}i2s.executed this Assumption Policy Rider.

C{\;\jﬂ;% 91"&’7/» (Scal) M/‘f’ ﬁ%‘«/ (Scal)

Timothy M{Geary Morigagor Maria A Geary Mortgagor
{Scal) Le (Seal)

Mortgagor Mortgagor

(Scal) —(Scal)

Mortgagor Mcrtgagor

L

7825 3/ I 0/29 17 808662501/1
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