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This Instrument Prepared By:

.Th{}h"lo,s Moo re
HL W, Washin 3-'mn s, St 120
C\'\ica,SD‘ W .-

After Recording Return To:

KNOXVTILE, TENNESSEE 37922
Loan Mumber:; 2219506

Loan Numberl: 2215506

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 10064880002219506% MERS Phone: 838-679-6377

DEFINITIONS

Words used in multiple sections of this documeat ur2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument" means this document, whicu is dated  MARCH 10, 2017 , together
with all Riders to this documenit.

(B) '"Borrower"is Colin W Beck a single mar, and Kristen M Walker a
gingle woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is & sperate corporation that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the riorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adidress and telephone mumber
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) ‘“Lender"is PECPLES HOME EQUITY INC.

Lenderisa TENNESSEE CORPORATION organized
andd existing under the laws of TENNESSEE .
Lender's addressis 5205 MARYLAND WAY, SUITE 100, BRENTWOOD, TENNESSEE
37027

(E) "Note" means the promissory note signed by Borrower and dated MARCH 10, 2017
The Note states that Borrower oweas Lender FIVE HUNDRED SIXTY-ONE THOQUSAND SIX

HUNDRED AND 00/100 Dollars (U.5. 8§ 561,600.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
BPRIL 1, 2047

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINQIS--Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic E5ems
Fom 3614 1?%1 Page 1 of 14 www, dogmagic.com
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due umder
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders” means all Riders to this Security Instrument that are executed by Borrower. The followmg Riders are
10 be executed by Borrower [check Dox as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[ Balleon Rider [] Biweskly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

) Condominiwm Rider ] Other(s) [specify]

(1) *Applicable Y.<¢" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admmistrative rules ans ~:ders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. :
() "Community Associat?om Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominium association, homeownets association or similar
organization.

(X} "Flectronic Funds Transfer" nicans oy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iniviated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auhe ize 2 financial institution to debit or credit an account. Such term
includes, but is not limited io, point-of-sale trznsfers, antomated teller machime transactions, transfers initiated by
telephone, wire transfers, and antomated clearinglicose transfers.

(L) "Escrow [tems" means those items that are describea in Section 3.

(M) "Miscellaneous Proceeds™ means any compensativs -scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid umder the cuvirages deseribed i Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ai! or any part of the Property; (iii) conveymce in
lien of condemnation; or (iv) misrepresentations of, or omissions a- tv, the value and/ot condition of the Property.
(N} "ortgage Insurance™ means insurance protecting Lender aga.st the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due foi {i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA" means the Real Estate Setflement Procedures Act (12 U.8.C. 82621 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiuc t5 time, or any additionsl or
successor legislation or regulation that governs the same subject matter.  As used iy this Security Instroment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally«e'ated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, ether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower' s covenants and sgreements under this Security Instruoment and the Note.
For this parpase, Borrewer does hereby mertgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located m the

COUNTY of Cook
(Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)
ILLINOIS-<Single Famity—Fannic Mas/Freddia Mac UNIFORM INSTRUMENT - MERS Dactagie ERwms

Form 3014 1701 Page 2 of 14 wiviv.dacmagic. com
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SEE EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE MRDE A PART HEREOF.
A.P.N.: 14-31-302-012-0000

which currently has the address of 223% W ARMITAGE AVE #1
[Strect]
CHICAGO ,lllinois 60647  ("Property Address"):
[City] [Zip Cods]

TOGETHER. WITH 2 the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures n<'+ or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumen. \!)-of the foregoing is referred to in this Security Instrument as the "Froperty.”
Borrower understands and agrees that WAER < helds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v7ith law or custom, MERS {(as nominee for Lender and Lender' s successars
and assigns) has the right: to exercise any or all »f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requared #f Lender including, but not limited to, releasing and canceling
this Security Insirument.

BORROWER COVENANTS that Borrower 15 lavmui'y seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (b= Property is unencumbered, except for encumbrances of
record. Berrower warrants and will defend generally the tiils = the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenar.s fo- national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst~ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre 15 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargus. 474 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and <= prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuunt ‘v Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cwrency. Howcver. i any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retrne  to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Irstriment be made in
one or more of the fallowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified ciwck bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depus’s ure insured
by a federal agency, mstruraentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicns in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or pertial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied finds
wntil Borrower makes payment to bring the Loan current. If Borrower does not do se within a reasonable period of
time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such finds will be

ILLINOIS=Single Family=Fannie Mae/Freddle Mac LINIFORM INSTRUMENT - MERS DocMagic ERumme
Form 3014 1/01 Page 3 of 14 www.docmagic. cam
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applied to the outstanding principal balance vunder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve. Any remaining amovmts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay zny late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ¢f\re Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Motz.

Any application of pay2ents, insurance proceeds, or Miscellaneous Proveeds to principal due under the Note
shall not extend er postpone ‘he due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Y.ems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful, 2 svm (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attsin priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or greund rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mot tpage Insurance premiwms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Lisu a7oe premiums in accordance with the provigions of Section 10.
These items are called "Escrow Items." At originalin or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerits, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall proputly furmish to Lender all notices of amoumts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendor:gay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver mavonly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts.drc Tor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender recquires, shall fornish t Ler der receipts evidencing such payment
within such time period 2s Lender may require. Borrower’s obligation to make s'+h payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in tais $scvrity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Erczow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ytem, Lender may ¢xeqcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay v Lendar any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givén in acerrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tiat are then required
under this Section 3.

Lender may, at any time, collect and hald Funds in an amount {2) sufficient to permit Lender to apy !y the Funds
at the time specified under RESPA, and (b) not to exceed the maximwm amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of cwrrent data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest o the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS=Single Family—Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Remne
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. ‘

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA.  If there is a shortage of Funds held in escrow, as defined under RESEA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fumnds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mote than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrment, Lender shall promptly refimd to Borrower
any Funds held by Lender.

4. Charres; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whivh can aftain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any.-and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to te puyment of the obligation secured by the lien in a manner acceptable to Lender, but only
0 long a3 Borrower is perfarraing such agreement; (b} contests the liem in good faith by, or defends agamst
enforcement of the lien in, leg=. proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending. ov-only vnti) such proceedings are concluded; or-{c) secures frov the holder
of the lien an agreement satisfactor;y to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property |5 subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idenfify’ag the lien. Within 10 days of the date on which that notic# is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a ane-tizic charge for a real estate tax verification and/or reporting service
uged by Lender in connection with this Loan.

5. Property Insuramce. Borrower shall keep i muprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included withiii fite term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick Feoder requires insurance. This msurance shall be
maintained in the amounts (including deductible levels) and for v deriods that Lender requires, What Lender
requires pursuant to the preceding santences can change during the terz ot the Loan. The insurance carrier providing
the insurance shall be chosen by Barrower subject to Lender’ s right to disap orov: Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in comiezoon with this Loan, either: (a)aone-
time charge for flood zone determmation, certification and tracking services; o/} 2 one-time charge for floed zone
determination and certification services and subsequent charges each time remapping.. o= similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respunsible for the payment of
any fees imposed by the Federal Ernergency Management Agency in connection with tie reviow of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’ 3 expense. Lender is under no obligation to purchase any particular cype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, borower's
equity in the Property, or the contents of the Property, against any risk, hazard or Lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINCIS--Single Famlily—Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMaglc ERarmms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or 2s an additional loss
payee.

In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writmg, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made In writng or Applicable Law requires interest to be paid on such imsurance proceeds, Lender shall not be
required to py Rurrower any interest or earmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borruwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ov rzpeir is not economically feasible or Lender' s security would be lessened, the msurance proceeds
shall be applied to ths simps secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurets: proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons #ie Property, Lender may file, negotiate and sefttle any available insurance claim and
related matters. If Borrower 4ues not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Leide. maay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendsr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (0 any nsurance proceeds in an amount not to exceed the amounts vnpaid
wnder the Note or this Security [nstrument, aid ¢b) any other of Borrower' s rights {other than the right to any refimd
of umearned premivmns paid by Borrower) unde” al. iusurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leiicer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or fas Sscurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk, «ud use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeniard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Gircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; ‘asp ctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commut vasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property io.urer to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prissant to Section 3 that repair or
rastoration is not economically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. If msurance or condemnation proceeds are paid in connection with A age to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoring the Property onl; if Leader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sirgie payment or in
a series of progress payments as the work 13 completed. If the insurance or condemnation proceeds 2. 1ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion 45 such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer shall be in defauli if, during the Loan application process,
Horrowsr or any persons or entities acting at the direction of Berrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Barrower's principal residence.

ILLINQIS—-Single Family—Fannia Mas/Fretdia Maz UNIFORM INSTRUMENT - MERS
Fomn 3014 1/01 Page 6 of 14 Dockaglc E0urms
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such a3 a proceeding in bankruptey, probate, for condemnation or forfeinxte, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrewer has abandoned the
Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's interest n the
Property and rights under this Security Instrument, mcluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {(2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rezsonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrirment, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not mited to, entering the Property te
make repairs, change lacks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vimations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ¥ Lender does not have to do 50 and 15 not wmder any duty or obligation to do so. It is agreed that
Lender incurs no Liak ity for not taking any or all actions autherized under this Section 9.

Any amounts ¢ichuread by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These zrapunits shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such mterest, rpeoa notice from Lender to Borrower requesting payment.

If this Security Instrusr<ic is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lecsek.cld estate and interests herein conveyed or terminate or cancel the ground lease.
Botrower shail not, without the expréss written consént of Lender, alter or amend the pround lease. If Borrower
acquures fee title to the Property, the lea: ¢hold and the fee title shall not merge unless Lender agrees to the merger
I\ witmg.

10. Mortgage Insurance. If Lender requiced Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the 21rtgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately ssignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oGt coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler t5 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected ov'Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to ender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effec’. Lender will accept, use and retam these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucli lass reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal! not he required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve ;isymenis if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurix selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovird the premiums for
Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the [.0e7 2nd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Puvower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ioss veserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between "sovrower and
Lender providing for such termination cr until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any éntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as apreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may emter into
agreements with other parties that share or modify their risk, or reduce logses. These agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include finds obtained from Mortgage Insurance premiums).

ILUNOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DochMegic
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As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Amy such agreements will mot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terros of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inzuraace terminated awtomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unear.ed at the time of such cancellation er termination.

11. Assignnier. of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damas2d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the resteration or repalr is “c'momically feasible and Lender's security is not lesseped. During such repair and
restoration period, Lender ch.ii have the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunity to inspect such Properiy 2 ~nsure the wark has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompthr  Lender may pay for the repairs and restoratien in a single disbursement
or in a series of progress payments as the work: is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Mus elaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Procerds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanix us Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valur of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheitier cr not then due, with the excess, if any, paid to
Borrower,

In the event of 2 partial taking, destruction, or loss in value of f25 Property in which the fafr market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the paiiz! taking, destruction, or loss in velue,
unless Borrower and Lender otherwise agree in writing, the surms secured by thiz Scewity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 2} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) Ve fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shellbe paid to Borrower.

In the event of a partial taking, destructien, or loss in value of the Property in which the Jair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arount of the suns
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and L wnier otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruceint whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after gotice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respornd to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parfy" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's mterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judzment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commmence procesdings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amorfization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by ).ender in exercising amy right or remedy including, withoui limitation, Lender's acceptance of
payments from Purd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be © waiver of or preclude the exercise of any right or remedy.

13. Joint and everal Liability; Co-siguers; Successors and Assigns Bomnd. Borrower covenants and agrees
that Borrower' s obligations 72d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execrie the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-sign.a’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the suns secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ¢o-¢1mer's consent.

Subject to the provisions of Section 18 any Successor In Interest of Borrower who assumes Borrower's
obligations wader this Security Instrument in wr'itin2_and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrcwer shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Scztizia 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fsc or services performed in conmection with Borrower's
default, for the purpose of protecting Lender's interest in the ¢roperty and rights under this Security Instrunnent,
including, but not limited to, attorneys' fees, property inspection uo< valuation foes. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a zecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees i at ar 2 expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Juv= is fmally interpreted so that the
interest or other loan charges collected or to be collected in connection with the J.¢2z exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chsrge to the permitted limit;
and (b} any sums aiready collected from Borrower which exceeded permitted limits will b cfimded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mabung a direct payment
to Berrower. If 2 refund reduces principal, the reduction will be treated as a partial prepaviaent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boir¢ wer might
have arisng out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Aoy notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by st class mall or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desighated notice address under this Security Instrument
at any cne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrumpent shall not be deamed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required wnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instroment or the Note which can be given effect without the conflicting provision.

As used In this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words ot *vords of the feminine gender; (b) wards in the sinpular shall mean and inchude the plural and vice
versa; and () ths word "may" gives sale discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nots and of this Security Instrument.

18. Transfer uf #u= Property or a Beneficial Imterest im Borrower. As used in this Section 18, "Interest in
the Property” means an; ivgzl or beneficial interest in the Property, including, but not limited to, those beneficial
interests iransferred in a bon< tor deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title Uy Borrower at a future date to a purchaser.

If all or any part of the Property o= any Interest in the Property is sold or transferred {or if Borrower is not a
patural person and a beneficial interest in Rorrower is sold or transferred) without Lender’ s prior written consent,
Lender may require immediate payment i1 ful, of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeicite is prohibited by Applicable Law,

If Lender exercises this option, Lender shall Zi~e Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the nou e is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. /if barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted vy tlus Sscurity Instrment without firther notice or demand
on Borrower.

19. Barrower's Right to Reinstate After Acceleration. /if Gorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diz¢rarinued at any tine prior to the earliest of. {a)
five days before sale of the Property pursuant to Section 22 of this Jecurity Instrament; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to renstale; or () entry of 2 judgment enforcing
this Security Instrument. Those conditiens are that Borrower: (a) pays Leonder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (%) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valvation fess, and other {ses incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and (G} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and ripats under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall ¢z atuoue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rerisirtement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money craer; () certified
check, bank check, treaswrer's check or cashier's check, provided amy such check is drawn upon an instittion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Securty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (kmowm as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instriment and performs other mortgape loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be on¢ or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be mada and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant 1o this Security Instrimnent o that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 1nd apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puricant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corractive action
provisions of this'Se.tion 20.

21. Hazardowus Suhstamees. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazarduus substances, pollutants, or wastes by Environmental Law and the followmng substances:
gasolme, kerosene, other ilamimable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos <; tormaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction wh.ers th= Property is locaied that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes anv response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envit nmental Condition” means a condition that can cause, contributs to, or
otherwise trigger an Environmental Cleanuy.

Borrower shall not cause or permit the presen ze; use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanees, ¢u o in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in /aoltion of any Environmentat Law, (b) whi¢h creates ar,
Environmental Condition, or (¢) which, due to the prucerse, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ri the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inve tigaion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving wie Zroperty and any Hazardous Substance
or Enviroomental Law of which Bomrower has actual knowledge, (b) any Enviromiysntsl Condition, including but net
limited to, any spillmg, leaking, discharge, release or threat of release of any Himrdous Substance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoriiy, or-any privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is mcesary, Bormower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing »éreln shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of amy covenant or agreement in this Security Instrament (but not prior to acceleration mnder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (¢) a date, not less tham 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reimstate afier
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosmre, If the defanlt is mot cured om or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tnstrument without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenmses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permitted
mmder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
wnder and by virtue of the Ilinois homestead exemption Laws.

25. Placement of Collateral Protection Insurance. Uless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agraement with Lender, Lender may purchase insurance at Borrower's
expense to provact Lender's interests in Borrower' s collateral. This msurance may, but nsed not, protect Borrower's
interests. The crverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamnst Borrower in rormection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing s =nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Teo7er purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mchuding interes: and any other charges Lender may impose in connection with the placement of the
insurance, until the effective die of the cancellation or sxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaadr e balance or cbligation. The costs of the insurance may be more than the cost
of mswranee Borrower may be able 1o obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LET T PLANK]
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BY SIGNING BELOW, Botrower accapts and agress to the terms and covenants contained in this Security
Instrupient and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower ster M Walker -Borrowsy
") (Seal) (Seal)
-Borrower _ -Borrower
Seal ' Seal
—R‘n.'('owc; -Bm{ﬂweg
Witness: : Witness:
ILLINGI3--Single Family--Farnie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic EFomne
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(Space Below This Line For Acknowledgment]

State of ILLINOTS

County of Cook

3!13[ Fol7

The foregoing instrument was acknowledged before me this

by Colin W Beck AMD Kristen M Walker o7 {
[

Yt

Signature of Person Tei‘cing Acknowledgment

Mol fudlic
Title
(Seal) Sarial Number, if any

Loan Originator: Philip Lekousis, MMLSR ID 229601
Loan Originator Organization: Peoples Home Equity, Inc #1002426, NMLSR IO 63371
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Exhibit A - Legal Description

Unit 1 together with its undivided percentage interest in the common elements in 2238 W Armitage
Condominium, as delineated and defined in the Declaration recorded as document number
1623144075 , in Section 31, Township 40 North, Range 14, East of the Third Principal Meridian, in
Cook County, lllinois.

Permanent Index Number: 14-31-302-012-0000

The mortgagor also hereby graiis t¢ the mortgagee, its successors and assigns, as rights and
easements appurtenant to the subje &t unit described herein, the rights and easements for the
benefits of said unit set forth in the dectmistion of condominium.,

This mortgage is subject to all rights, easeriznts and covenants, resfrictions, and reservations
contained in said declaration the same as though-iis provisions of said declaration were recited and
stipulated at length herein.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Publishad In The Wall Street Jouma - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th  day of MARCH ,
2017 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the " Security Instrument") of the same date given by the undersigned (“Borrower"}
to secure Borrower's Fived/ Adjustable Rate Note (the "Note") te PECPLES EOME EQUITY
INC., A TENNESSEE CORPORATION
("Lendes ") <f the same date and covering the property described in the Security Instrument and located at:

223% W ARMITAGE AVE #1, CHICAGO, ILLINOI3 €0647
[Property Address]

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST ATLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. ( Ip addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Govapant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mitial fixed interest i7.ie of 3.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable imiersst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONItiL'Y PAYMENT CHANGES

(A) Change Dates

The initial fixed mterest rate [ will pay will change to an adjustabie interest rate on the first day of
APRIL, 2022 , and the adjustable inteirst rate 1 will pay may change on
that day every 12th month thereafter. The date on which my initial fixei inierest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could “hauge, is called a "Change
Date.”

(B) The Index

Begmning with the first Change Date, my adjustable interest rate will be based-<z =1 Tndex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated Zerasits in the
London market ("LIBOR™), as published in The Wall Street Journal. The most recent Index va'oe available
as of the date 45 days before sach Chanpe Date is called the "Current Index," provided that if th Carrent
Index is less than zero, then the Current Index will be déemed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, the Noie Holder will choose a new index that is based upon
comparable information. The Note Holder will give me potice of this choice.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One - Year LIBOR cMagic €FaT
Singe Family - Fannic Mae UNIFORM (NSTRUMENT o com
Form 3187 6/01 (rev. BME) Page 1 of 4
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new intersst rate by adding
TWO AND 250/1000 percentage points { 2.250 %)
{the "Margin") to the Current Index. The Note Helder will then round the result of this addition to the
nearest one-cighth of one percentage point {0. 125%). Subject to the limits stated in Section 4(13) below, this
rounded amount will be my new interest rate until the next Change Date.

The Mote Holder will then determine the ameunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantialty equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D0 Limits on Interest Rate Changes

The ip‘mrest rate | am required to pay at the first Change Date will not be greater than

5.625 % or less than 2.250 %. Thereafter, my adjustable interast rate will never
be increased or dacrsased on any single Change Date by more than two percentage points from the rate of
interest 1 have beer, mying for the preceding 12 months. My interest rate will never be greater than

8.625 Yeor l:s3 than the Margin.

(E) Effective Date of {’asuges

My new interest rate will p2come effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fi-st n. onthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail i i a notice of any changes in my initial fored interest rate to
an adjustable Interest rae and of any changes iu myv adjustable interest rate before the effective date of any
change. The notice will include the esmount of my Lionfaly payment, any information required by law to be
given 1o me and also the title and telephone number o a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFI!AL INTEREST IN BORROWER
1. Until Borrower's initial fived interest rate changes to an afjusiable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insttvmeric shall read as follows:

Transfer of the Property or a Bemeficial Interest in Borrower.” A= used in this Section
18, "Interest in the Froperty" means any legal or beneficial interest in the Prozarty, including,
bt not Limited to, those beneficial interesis transferred in a bond for deed, ~niract for deed,
installment sal¢s contract or escrow agreement, the intent of which is the trans’er o title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfarred for
if Borrower is not a natural person and a beneficia! interest in Borrower is sold ot transfured;
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this opiion shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTMISTATE FIXED/ADUUSTABLE RATE RIDER - WSJ One - Yaar LIBOR DocMagic €Fsrp
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2.  When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18§ of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amend.a to read as follows:

Cran:fer of the Property or a Beneficial Interest im Borrower. As used in this Section
18, "Interzst 'n the Property” means any legal or beneficial interest in the Property, ncluding,
but not hmwted 1), those beneficial interests tramsferred in a bond for deed, contract for deed,
installment sales critract or escrow apreement, the intent of which is the transfer of title by
Borrower at a future. Aute to a purchaser.

If all or any part of ise Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natuial person and a beneficial interast in Botrower is sold or transferred)
without Lender's prior writter. consent, Lender may require immediate payment in full of all
sums secured by this Security fnoaument. However, this option shall not be exercised by
Lender if such exercise is prohibit=y Ly Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be sutmitted to Lender information required by Lender to
evaluate the mtended transferee as if a new lcan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s s scurity will not be impaired by the loan assumption
and that the risk of a breach of any covenan o) agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lepue: may charge a reasonable fee as 2
condition to Lender's consent to the loan assumption. Lsrder also may require the transferee
to sign an assumption agreement that is acceptable to Lender 2ua that obligates the transferee
to keep all the promises and agreements made i the Note and inchis Security Instrument.
Borrower will continte to be obligated under the Note and this Secarity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the opticn to require immediate payment in ful, 1 ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less tian 30 days from
the date the notice is given in accordance with Section 15 withm which Borrowe must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prios to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Fixed/Adjustable Rate Rider.

)
/
ég );éZV (Seal)

in W -Borrower KxZsten M Walker

2 (Seal) {Seal)

-Borrower -Borrower

= —Seal) (5«al)

-Borrower -Borrower
MULTISTATE FIXEIVADMUSTABLE RATE RIDER - WSJ Ore - Year LIBOR DocM, g
Single Family - Fannie Mae UNIFORM INSTRUMENT g SAep g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of MARCH, 2017
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower")to

secure Borrower's Note to  PEOPLES HOME EQUITY INC., A TENNESSEE
CORPORATION
{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2239 W ARMITAGE AVE #1, CHEICAGO, ILLINOIS 60647
[Praperty Address]

The Property inclules » it in, together with an undivided interest in the common elements of, a
condominium project known as:

%239 Armitage Condeminiums
PName of Condomminm Project]

{the "Condominium Project”). If the oviners association or other entity which acts for the Condominivm
Project {the "Owners Association") holds tule to property for the benefit or use of its members or
shareholders, the Property also meludes Borrovici* s interast in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to Y covenats and apreements made in the Security
Instrument, Barrower and Lender further covenant and agr e 2s foilows:

A. Condominium Obligations. Borrewer shall pertorzall of Borrower' s obligations under the
Condommivm Project's Constituent Documents. The "Constituent Docuents” are the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs; {ni) code of regulations; and (iv)
other equivalent docwmnents. Borrower shall promptly pay, when due, 2|l duss and assessments imposed
pursnant to the Constituent Documents.

B. Property Insurance. So long a3 the Owners Association maintains, with a c=nerally accepted
nsurance carrier, a "master” or “blanket” policy on the Condominium Project which is sa tisfa tory to Lender
and which provides insurance coverage i the amounts (including deductible levels), for tlie eriods, and
against loss by fire, hazards included within the term " extended coverage, " and any other hazar”s including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: i) Lende. vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obligation under Secticn 5 to maintain property
insurance coverape on the Property is deemed satisfied to the extent that the required coverage is provided
by the Onwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUN RIDER e —
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application fo the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bomrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. .~ Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the v.t or of the common elements, or for any conveyance in Licu of condemnation, are hereby
assigned and shall L paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumens as rrovided in Section 11

E. Lender's Prin>Consent. Barrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any proviag of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prof:ssioral management and assuraption of self-management of the
Owners Association; or (iv) any action which veiuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wriaccptable to Lender,

F. Remedles. IfBorrower doesnot pay condurinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under #as-parasraph F shall become additional debt of
Borrower secured by the Security Insrument. Unless Borrowe: 2.4 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 7r e Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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Fannie Mas/Fraddie Mac UNIFORM INSTRUMEBNT dem
Ferm 3140 1/01 Faga 2 of 3




1707439019 Page: 23 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contzined In this
Condominium Rider.

.

{Seal)

-Borrower -Borrower

D {Seal) Seal

-Botrower -Borgoweg

{Seni) (Seal)

-Borrowr Borrower
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