UNOFFICIAL COPY

Doc#. 1707546074 Fee: $90.00
Karen A Yarbrough
Cook County Recorder of Deeds

Date: 03/16/2017 09:39 AM Pg: 1 of 22

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption
Citywide Title Corporation

850 W. Jackson Blvd,, Ste. 320
Chicago, IL 60207

U4 *H

Report Mortgage Frauy
800-532-8785

The properly identified as: “Pln: 17-10-214-016-1262

Address:
Street: 505 N Lake Shore Dr # 4606-46G7

Street line 2:
City: Chicago  State: IL . ZIP Code: 60611

Lender: Heartiand Bank and Trust Company

Borrower: Al Lotfl, a single person

Loan f Mortgage Amount: $1,082,500.00

‘Thia property is located within the program area and the transaction Is exempt from the raquirement~ of 765 ILCS 77/7D
ot saq. becauss the application was taken by an exempt entity.

Cortificate number; 08510CDB-F(14-486C-900D-B268B17E3F9% Execution date: 212802017




1707546074 Page: 2 of 22

UNOFFICIAL COPY

This Instrument Prepared By:
HEARTLAND BANK AND
TRUST COMPANY

After Recording Return To;
FEARTI D EENK 2D TRIET COVERY
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[Space Above This Line For Reconding Data)

MORTGAGE
DEFINITIONS

‘Words used in multiple sections of this dozunient are defined below and othet words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the =<age of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documes; v/nich is dated FEBRUARY 28, 2017 » together
with all Riders to this document.
(B) "Borrower"is Al Lotfl, a single peraon

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is HEARTLAND BANK AND TRUST COMPANY

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 401 N HERSHEY RD, BLOOMINGTON, ILLINOIS 61704

Lender is the mortgages under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 28, 2017

The Note states that Borrower owes Lender ONE MILLION SIXTY-TWQ THOUSAND FIVE
HUNDRED AND 00/100 Dol[ars(U.S.S 1,062,500.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
then MARCE 1, 2047 .

(E) '"Property" means the property that is described below under the heading "Transfer of Rigits in the Property."
(F) 'Loan" meansthe debx evidenced by the Note, plus interest, any prepsyment charges and late charges due under
the Note, end all sums due under this Security Instrument, plus interest.

ILLINOIS--Singla Family~Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT :
Fomn 304 101 Page 1 of 14 Dockagic E7umac
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Boreower [check box as applicable]:

[ Adjustable Rate Rider [Q Planned Unit Development Rider
] Batloon Rider [] Biweekly Payment Rider

O 1-4 Family Rider (] Second Home Rider
Condominfum Rider [[] Other(s) [specify]

(H) "Applicab's Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tlés and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions,

(@ "Community Aecintion Dues, Fees, and Assessments' means all dues, foes, assessments and other charges
that are imposed on Barower ar the Property by a condominium association, homeowners association or similar
organization,

(§) "Electronic Funds Travsf:+" moans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which j- fuitiated throtgh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to arder, instruct, v, authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-se’e wansfers, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated ci=arizghouse transfers.

(K) "Escrow Items" means thosc items that =- Sescribed ih Section 3.

(L) "Miscellameons Proceeds” means any componzation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid unde: the caverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other (aking of all or any part of the Property; (iii) conveyance in
Hen of condemnation; ar (iv) misrepresentations of, or omi(sirns as to, the value and’or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lend(r »grinst the nonpeyment of, or defhult on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amouni dwe Zor (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et s¢q.) and its implementing
regulation, Regulation X (12 C,F.R. Part 1024), as they might be amendex! fro%a titne to time, or any additional or
guccessor legislation or regulation that governs the seme subject matter. As vied in this Security [nstryment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “frderally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower' means any party that has taken title to the Prcperty. whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Losn, and all renewals, extensious and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successers and assigns the following described property Jocated in the

COUNTY of cook
[Type of Reconding wiadiction] Name of Reconding Jurisdicica]
ILLINOIG—Gingie Family—Fanrie Nea/Fmdde Mac UNIFORM INSTRUMENT
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SEE EXHIBIT "AM ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF.
A.P.N.: 17-10-214-016-1252, 17-10-214-016-1253 & 17-10-214-019-1064

which currently has the addressof 505 N Lake Shore Dr # 4606-4607
[Street]
Chicago , llinois 60611  ("Property Address"):
[Civy [Zip Code)

TOGETHER %7 -all the improvements now or hereafier erected on the property, end all easements,
appurtenances, and fixturss «.cw ot hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instravant, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ‘thr Twrrower is lawfully seised of the estate hereby cotveyed and has the right
to mortgage, grant and convey the Proper:; and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defen geperally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uni farm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agres as follaws:

1, Payment of Principal, Interest, Escrow Ttems, Prepay.ae:.t Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by th2 Note and any propayment charges and late
charges due under the Note. Borrower shall also pay funds for Esctow Iter= nursuant to Section 3. Payments due
under the Note and this Security Instrument ghall be made in U.S. cunency, - Howevet, if eny check or other
instrament received by Lender as payment under the Note or this Security Incir.nnt is returned to Lender unpaid,
Lender may require that any ot all subsequent paymests due under the Note and iivs Suurity Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money orde, (2 certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an instituticn: \viose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the 200 o« at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lépder may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cwrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of uay rights
hereunder or prejudice to its rights to refine such payment or partial payments in the fisure, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Barrower does not do so within a reasonable period of
time, Lender shall efther apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fitture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. .

ILLINOI le Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fom 2074 301 T Page 3 of 14 Docktagic Ervrme
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2. Application of Psyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amoumts due under Section 3. Such payments shall be applied to each Periodic
Payruent in the order in which it became due. Any remaining amounts shall be applied first to late charges, sscond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a psyment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be-epplied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment Is applied to the full payment of ons or more Periodic Payments, such excess may

be applied to any late charges due. Voluntary prepayments shall beq:plwdﬁrsttnmyprepaymmtchargesmdﬂlm
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exten, or postpone the dus date, or change the amount, of the Periodic Payments,

3. Funds - Escrow Items. Porrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Not is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (s) taxes and
assessments and other teras which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold pavisents or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectizn §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Heu of the paymen’ or Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are calied "Escrow Ttem:." A% origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Pscrow Item. Ba rower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Leader the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for eny or all Escrov: Itvms, Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any §ich waiver may only be in wriling. In the event of such waiver,
Borrower shall pay directly, whenmdwherepayable,ﬂ@mmuutsdnefounymm'owltemfwwhlchpaymam&
FundshasheenwaivedbyLendﬂ'md,lfLmdﬁreqnm,s‘ ! furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obiigation to make such payments and to provide receipts
shall for all purposes be desmed to be a covenant and agreement cuniiined in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is abiigatrd to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Iteis:, Lend=r may exercise its rights under Section
9 and pay such amownt and Borrower shall then be obligated under Sectio 9 to zepay to Lender any such amomnt.
Lender may revoke the waiver as to any or all Escrow Items at any time by a noié < given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suc® amounts, that are then required
utider this Section 3,

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to petmit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and teasonable esiiuat's ~f expendityres
of fiture Escrow [fems ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instom2atality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Qume Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower foc holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Botrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If theze is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,

o Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . . —
o 2 ao S Page 4 of 14 . wm"‘mmﬂmm
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to meke
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is & deficiency of
Funds held in escrow, as defined undet RESPA, Lender shall notify Barrower as tequired by RESPA, and Borrower
shall pay to Lender the amount necessary to nake up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fisll of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if aty, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns
are Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Baorrower shall promptly discharge any lien which has priority over this Security Instrument mless Barrower:
{2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but anly
so long as Borrower is performing such agreement; (b) oonteststhchenmgoodmthby, or defends against
enforcement of (ae Yien in, legal proceedings which in Lender' s opinion operate to prevent the enforceinent of the lien
while those procesiiags are pending, but only until such procesdings are concluded; or (c) secures from the holder
of the llen an agrierent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any puit ~.F the Property is subject to a lien which can aftain priority over this Security Instrument,
Lender may give Borrower « natice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ar teke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with (al» I-zan.

S5, Property Insmrance. Borrower tall keep the improvements now existing or hereafter erectcd on the
Property insured against foss by fire, haza*ds included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and firods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductibl 12v:ls) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chan ge during the term of the Loen. The insurance carrier providing
the insuranceshall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonsbly. Lender may require Borrow:.s t) pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and trarkirg services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges ezch ‘irme remapplngs or similar changes occur which
reasonably might affect such determination o certification, Borrovier shall also be responsible for the payment of
anty fees imposed by the Federal Emergency Management Agency in conty:uiion with the review of any flood zone
determination resulting from an objection by Borrower,

If Bocrower fails to maintain any of the coverages described above, Lendz: jnay obiein insurance coverage, at
Lender's option and Borrower' s expense, Lender is under no obligation o purckase any particular type or amount
of coverage. Therefore, such coverage shall cover Lander, but might or might not pretect Barrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pravide greater
ot lesser coverage than wus previously in effect. Borrower acknowledges that the cost of e insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Ap s-wunts disbursed
by Lender under this Section 5 shall become additional debt of Borcower secured by this Security [ist;iment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, wiii sah interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender ss mortgagee and/or a3 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall prompily give to Leader all receipts of pald premiums and renewal notices. If Borrower obtains ary
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shafl include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

ILLINGISSingie Family—Farie MaalFreddle Mac UNIFORM INSTRUMENT
b 2074 101 Page 3 of 14 Dockiagic Erums
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In the event of loss, Borrower shall give prompt notice to the insurance carticr and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hashadmupmmmhy‘mhspedanhhopctymmﬁuwmkhubemwmplmdwwu'smﬁﬁcﬁm,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress paymenis as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
T the restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be spplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Tf Borrower #>andons the Property, Lender may file, negutiate and settle any available insurance claim and
related matters. 1F 7sor;ower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claizs, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns fo Lender (8) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security T-sirument, and (b) any other of Borrower's rights (other than the tight to any refund
of uncarned premiums paid by Borrwir) under all insurance poticies covering the Property, insofar as such rights
are applicable to the coverage of the Prapertv. Lender may use the insurance proceeds either to repair or restore the
Property or to pay smounts unpaid wnder (e Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, istablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security msr-ment and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date < T occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenunting circumstances exist which are beyond Borrower's
control.

1, Preservation, Mahitenance and Protection of tis ¥roperty; Inspeetions. Borrower shall not destroy,
damage ot impair the Property, allow the Property to deteriorais ¢ commit waste on the Praperty. ‘Whether or not
Botrowet is residing in the Property, Borrower shall maintain the Troperty in order to prevent the Property from
detetiorating or decreasitig in vahue due ¢o its condition. Unless it is 2-iertined pursuant to Section 5 that repair or
restoration Is not economically feasible, Borrowet shall promptly repair (be Froperty if dameged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in cav.o%<tion with damage to, or the taking
of, the Property, Borrowet shall be responsible for repairing or restoring the Froréity only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restuc sica in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnaticn proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the ccapition of such repair
ot restoration.

Lender or its agent may make reascnable entties upon and inspections of the Property, Ifit har resonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalf give Borrower nitice at the time
of or prioe to such an interior inspection specifying such reasonable cause. )

8. Borrower's Loan Application. Borrower shall be in dafbult if, during the [.oan epplication process,
Borrower of afty Ppersons or entities acting at the direction of Borrower or with Borrower's knavwledge or conseut gave
materially false, misteading, or inaccurate information or statements to Lender (or filed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Barrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2}
Borrower fails to perform the coveants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ sinterest in the Property and/or rights under this Security Instrument
(such as  proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

IELINOIS—Singls Family--Fanrie Mag/Freddia Mac UNIFORM INSTRUNENT
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attain priority over this Secarity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the -
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property anid rights under this Security Instrument, including protecting and/or assessing the value of the Propesty,
and securing and/or repairing the Property. Lender's actions can inchude, but are not limited to; {a) paying any sums
sscured by a lien which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy. proceeding. Securing the Property includes, but is not limited to, entering the Property to
msake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building o
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liabitity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such ‘nterest, upon notice from Lender to Borrower requesting payment.

If this Secur’.y” Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sier.rder the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, v:ithr ot the express written consent of Lender, alter or amend the ground lease. If Barrower
acquires fee title o the Promsy, the leasehold and the fee title shall not merge nnless Lender agrees to the merger
in writing.

10, Mortgage Insurance. if Lender required Mortgage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required to mza*ain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceas=s ¢ be available from the mortgage insurer that previously provided such
insurance and Borrower was required to rake separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reivired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantia”y cquivalent to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insrer s~lected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not aveilable, Borrower shall contiiue to pay to Leader the amount of the separately designated
payments that were due when the insurance coverage ceased to s in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Tasirance. Such Joss seserve shall be non-refundabie,
notwithstending the fact that the Loan is ultimately paid in full, and J.s:der shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requice iocs reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provide oy, an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designai~l rayments toward the premiuma for
Mortgage Insurance. If Lender required Mortgage Insurance as acondition of tieking the Loan and Borrower was
required to make separately designated payments toward the premiums for Martguge insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nov.-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreeiient hstween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notf.irg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losrs it may itcur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foroe from time to time, and may entet ifto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
egreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds abtained from Mortgage Insurance premiums).

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share .

ILLINOIS--Single Famlly--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT .
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of the insurer's tisk in exchange for a share of the premiums paid to the insurer, the artangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amownts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortzage Insurancs, and they will not entitle Borrower to any refand.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance mnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
‘to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the
Mortgage Insurance terminated avtomatically, and/or to receive a refand of any Mortgage Inmrance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratio: r repair is economically feasible and Lender's security is not lessened. During such repair and
restoration perioZ, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspes? wich Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be wo ertaken promply. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payuunts as the work is completed. Unless an agreement is made in writing ar Applicable
Law requires interest to be pa’d . such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelloneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, #.¢ aiscellansous Proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with %ie =xcess, if any, paid to Borrower. Such Misceflancous Proceeds shall
be applied in the order provided for in Secting 2,

Tn the event of a total taking, destruction, ~« 1ags in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inat=ur.ent, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or los: in value of the Property in which the fair market value of
the Property immedigtely before the partial taking, destruction. ot loss in value is equal to or grester than the amount
of the sums secured by this Security Instrumeat immediately bfr:e the partial taking, destruction, or Joss in value,
unless Borrower and Lender otherwise agree in writing, the sums seci¢~d by this Security nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followiue fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss In value civided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value.. Ar; balance shall be paid to Borrower.

In the cvent of & partial taking, destruction, or loss in valus of the Property 'n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is ie+s than the smount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Barresver and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this S.curity Instrument whether
or not the sums are then due,

Tf the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the O wsing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower tpii* 30 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to callect and apply the 2/scellanecus
Proceeds either to restoration or repair of the Property or to the sums scoured by this Security Instrument, whether
ar not then due. "Opposing Party™ meens the third perty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property o other material impairment of Lendet’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
8s provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ar claim for damages thet are attributable to the
impairmerit of Lendet's interest in the Property arc hereby assigned and shall be paid to Lender, .

ILLINOIS-Singie Famlly—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstryment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Botrower or in amounts Jess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.,

13. Joint and Severnl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligatians and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bt Coe s not execute the Note (a "co-signet"). (g) is co-signing this Security Instrument only to mortgage,
grant and convey. aa co-signer's interest in the Property under the terms of this Security Instrumest; (b) is not
personally obligated( +-, nay the sums secured by this Security Instrument; and (c) agrees that Lender end any other
Borrower can agreetr; axtend, modify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Nate withuy:2 the co-gigner's consent,

Subject to the provisiors of Section 18, any Successor in Interest of Borrower whe assumes Botrower's
obligations under this Security Listrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Insturevi. Borrower shall not be released fram Borrower' s obligations and Liability
under this Security Instrument unless Lende: agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loam Charges. Lender may charg: Purrower fees for servicesperformed in connection with Borrower's
default, for the purposs of protecting Lender's int.r<st in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fess, propert/ ingnection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to ciiarge e specific fee to Borrower shall not be construed
us a prohibition on the charging of such fee, Lender may not chirge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan crarp.e and that law & finally interpreted so that the
interest or other loan charges coliected or to be collected in connec 1o with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to.zcduce the cherge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permi'ted Jaits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under {a, Ninte or by making a ditect payment
to Borrower. If a refund reduces principal, the reduction will be treated as « pritial prepayment without sny
prepayment charge (whether or not & prepayment charge is provided for under the Nete). . Borrower's acceptance of
any such refund made by direct payment fo Borrower will constitute a waiver of any righ of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security tnricv-ent must be in
writing, Any notice to Barrawer in connection with this Security Instrument shell be decmed to it/ been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address i£ st by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Barrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only ons designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
- with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

ILLINOIS—Single Famiy—Fanvile Mae/Fraddlo Mac UNIFORM INGTRUMENT .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligatians contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall niot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisfon.

As used in this Security Instroment: (a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; (b) words In the singular shall mean and inchsde the plural and vice
versa; and (c) the word "may" gives sole discretion without ey obligation to take any action.

17. Borrower's Copy. Borrower shall be given ons copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property™ mrans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests trans/ecr2d in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the ttzas®t of title by Borrower at a future date to a purchaser.

T all or any par; o7 the Property or any Interest in the Property is sold or transfarred (or if Borrower is nota
natoral person and a'ocs#%cial interost in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require imme¥igt: peyment in full of all sams secured by this Security Instrument. However, this option
ghall not be exercised by Lencer if such exercise is prohibited by Applicable Law. .

If Lender exercises this option. T.ender shall give Borrower notics of acceleration. The notice shall provide a
period of not less than 30 days from %~ ¢.s the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Zus‘rument. If Borrower fails to pay these sums prior to the expiration of
this periad, m«mimhmmammwmmmmmmmﬁwmm
on Borrower.

19. Borrower's Right to Relnstate After .\~ Zeration. If Borrower meets certain conditions, Botrower shall
have the right to have enforcement of this Security Ins brument discontinued at any time prior to the earliest of: () five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowet: (a)oa*sLmderaJlmwhlchthenwouldbedueunder
this Security Instrument and the Note as if no acceleration had occurrer; (b) cures any default of any othet covenants
or agreements; (c) pays all expenses incurred in enforcing this Securiry strument, including, but not limited to,
reasonableattorneys' fees, property inspection and valuation fees, and other £<s incurred for the purpose of protecting
Lender's imterest in the Property and rights under this Security Instrument, and {d) takes such action as Lender may
reascnably require to assure that Lender's interest in the Property and rights uwvler this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the follawing forms, as selected by Lender: (a) cash; (b) monsy order: (c) certified check,
. bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an in titut on whose deposits
are insured by a federal agency, instrumentslity or entity; or (d) Electronic Funds Transfer. Upra ssinstatement by
Borrower, this Security Instrument and obligations secuted hereby shall remain fully effective as 32 7.5 acceleration
had occurred, However, thig right to reinstate shall not apply in the case of acceleration under Section 1.

20, Sale of Note; Change of Loan Servicer; Notfice of Grievance, The Note ar a partial interest in the Note
{together with thia Seourity Instrument) can be sold one or more times without prior notice fo Borrower. A sale might
result in a change in-the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
tbeLonnisserviqedbynLamSenricermhm'thmﬂmpmhaserofﬁeNm,ﬂnmortgagelomurvicingobligﬁnns
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to Borrower will remain with the Loan Servicer or be transfarred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxir or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene ‘other flammable or toxic petroleum produxts, toxic pestickies and herbicides, volatile aolvmts,

_materials cantaining, & bestos or formaldebyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the ji~: is¢ [ction where the Property is located that relate to health, safetyormvironmenn[protecﬁon;
(c) "Environmental Clezax,” includes any response action, remedial action, or removal action, as defined in
Eavironmental Law; and (G) =a "Eavirommental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environme ~2ai Cleanup,

Borrower shall not cause or peaw’ ﬂ*epresmoe,me,dlsposuLstomge,orrcbaseofmyIkmdousSubsumes,
ar threaten to release any Hazardous Sristances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (1) thut Is In violation of any Environmental Law, (b) which creates en
Environmental Condition, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects the vatue of ths Froperty. The preoeding two sentences shall not apply to the
presence, uss, or storage on the Property of small quamities of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and to mrmenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Barrower shall promptly give Lender written notice o’ {»} any investigation, claim, demand, lawsuit or other
action by amy governmental or regulatory agency ot private party it oiving the Property and any Hazardous Substance
ot Environments! Law of which Borrower has actual knowledge, (b) 7.y Enwironmental Condition, including but not
limited to, any spilling, leaking, discharge, release ot threat of re.se of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substanc:; wh.ch adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory <uthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prepraiy is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Notring herein shall create any
obligation on Lender for an Envirohmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre2 o3 Silows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accel~spion following
Borrower's breach of any covenant ot agreement in this Security Instrument (but not prior to sce deistion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulf; () ‘he action
required to cure the default; (c) a date, not leas than 30 days from the date the wotice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to core the default on or before the date specified in the
notice may resalt in scceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The motice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert Iu the foreclosure procecding the mon-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the date specified
in the notice, Lender at its option may require immediate paymeat in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Insirumest by judicial proceeding. Lender

ILLINQIS—Single Famlly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for raleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with [llincés law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestend exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower prowdesLenderwﬂhmdence of the
insurance coverage required by Botrower's agreement with Lender, Londer may purchese insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only sfier rioviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendex's agreemerx. I Lender purchases insursnce for the collateral, Borrower will be responsible for the costs of
that insurance, inclidi~g interest and any other charges Lender may impose in connection with the placement of the
insurance, until the efioctiva date of the cancellation or expiration of the insurance, The costs of the insurance may -
be added to Borrower' s toi=! rztstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be atle to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L2FT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrses to the terms and covenants contained in this Security
Instrument and in any Rider executed by Boerower and recorded with it.

P (Seal) (Seal)

Al Lot# ~ ~Borrower -Borrower
Seal Senl
-Bongoweg -Borgowez
Seal
— (Seal) — (Seal)
Witness: Witness:
ILLINOIS—Single Famly—-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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[Space’ Bslow This Une For Acknowiedgment]

State of ILLINOIS

County of DUPAGE
Theﬁuregohginmmwasacknowlodgedbcfucmthisﬁr*\[) ZQ 17 D\b/]
by Al liotfi

DFFICIAL SEAu
CHANDA BELK /
Notary Pubilg - Stite of IMincts

My Commission Explras Ml 24,2074 ‘ ]
g s, et F TR ,, ‘

(Seal) Serial Number, if any

Loan Originator: Joshua D Mitchell, NMLSR ID 1128190
ILoan Originator Organization: Heartland Bank and Trust Company, NMLSR ID 402266
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Loan Number: 6590108406

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of FEBRUARY, 2017 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Bogvov/er's Adjustable Rate Nots (the "Note™) to HEARTLAND BANK AND TRUST
COMPANY, ~AM ILLINOIS CORPORATION
(the "Lender™) of &2 same dale and covering the property described in the Security Instrument and located at:

505 N Lake Shcre Pr # 46Q06-4607, Chica?o. T1linoig 60611
[Bropecty Address

THE NOTE CONTAN; SROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEL!'S INFEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAX”MUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t~ the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covensmt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYM=NT CHANGES
The Note provides for an initial interest rate of 4.€25 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

Thelntermtratelwillpnynnychnngeuntheﬁrsldayof VARZH, 2020
and on that day every 12th month thereafter. Ead:dnﬁeonwhmhmyuﬁerestmt:umldchmgemu]ledn
"Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Ine "1ndax" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of ry~ vear, as
made available by the Federal Reserve Board. The most recent Index value available as of the dals /-5 days
before each Change Date is called the "Current Index,” pravided that if the Current ndex is less theu zevo,
then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the fndex is no longer available, the Note Holder will choose a new index which i3 based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FOUR AND 000/1000 percentage points ( 4.000 %)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - e Famil DocMagic €l
Fannie Maa/Freddla Mac UNIFORM INSTRUMENT S d www. docmagic. com
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{the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amourt of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity dete at niy
new intetest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Datc will not be greafer than

6.625 % or less than 4,250 %. Thereafter, my imterest rate will never
be increased or decreased on any single Change Date by more than two percentage points (2.0%) from the
rate of interest I have been paying for the preceding 12 months. My intevest rate will never be greater than

10.625. % or less than the Margin. My interest rate will never be less than4 . 250 %.

(E) Efierave Date of Changes

My new interr.st 1 ate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginui2 on the first monthly payment date after the Change Date until the amount of my
moanthly payment changes arar.

(F) Notice of Chazges

The Note Holder will deliver arwsil to me a notice ofanydmngesmmymteratramandmemoum
of my monthly payment before the eifect’+c date of any change. The notice will include information required
by law to be given to me and also the tidle snd telephone mamber of a person who will answer any question
I may have regerding the notice.

B TRANSFER OF THE PROPERTY.OR ~ BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended ¢q read as follows:

Transfer of the Property or a Beneficial Intei»st'n Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficizi aterest in the Property, including,
but not limited to, those beneficial interests transferred fua bor.2 for deed, contract for deed,
installment sales contract or escrow agreement, the intent of \vhicr: Bthclrnnskrofuﬁeby
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is ~old or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is g1 or transferred)
without Lender' s prior written consent, Lender may require immediats payner? in full of all
sums secured by this Securily Instrument. However, this option shall not b= e.ersised by

. Lender if such exercise is prohtbited by Applicable Law. Lender also shall not exe:cise this
option if: (a) Borrower causes to be submitted to Lender information required by Leader to
evaluate the intended transferee as if a new loan were being made to the transferee; and {0)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of eny covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the fransferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Fam|
B ot e UNEORM INGTANEAT 2 - Singla Famly Dochlagic SPtue
Form 3111 1/01 {rev, 6/18) Pago 20l 3
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to keep all ths promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated undet the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
firom the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrament. If Barrower fiils to pay these sums prior fo
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants cantained in this
Adjustable Ro*< Rider.

/)
A ot
/T (Sesl) (Seal)

Al Lotfi -Botrower =Borrower
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Fam Naglc €Az
A Mo DO NG e 2 - Single Famly T it
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Loan Number:; £550108406

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of FEBRUARY, 2017 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securily Instryment") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  HEARTLAND BANK AND TRUST COMPANY, AN
ILLINOIY <ORPORATION
(the "Lender™) of the same date and covering the Property desaribed in the Security Instrument and located o

505 N Lake Shore Dr # 4606-4607, Chicago, Illinois 60611
[Property Address)

The Property includes a vo¥t in, together with an undivided imterest in the common efements of, a
condominium project known a=;

lLake Point Tower
iMau* of Condominium Project]

(the "Condominium Project"), H the owners p-scciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to acperty for the benefit or use of its members oc
shareholdets, the Property also includes Borrower' sitere=t in the Owners Associution and the uses, proceeds
and benefits of Borrowec's inferest.

CONDOMINIUM COVENANTS. In addition to the oot'.:rmsaudag:memsmademthewny
Instrument, Borrower end Lender further covenant and agree as fllows

A Condominium Obligations. Borrower shall perform all o Rorrower' s obligations under the
Condominium Project' s Constituent Documents. The "Constituent Docurr.es/s” are the: (i)} Declaration or
any other document which crestes the Condominium Project; (i) by-laws; (i) ¢4 of regulations; and (iv)
other equivalert documents, Borrower shall promptly pay, when due, all dues anc’ issesements imposed
pursuant to the Constitnent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a genureiiy accepted
insurance carriet, & "mastet” or "blanket" policy on the Condominium Project which is satisfacto.y 10 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pericds’ and
against Joss by fire, hazards inchuded within the term "extended coverage,” and any other bazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurancs, then: (i) Lendér waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required coverage is providad
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

" MULTISTATE CONDOMINIUM RIDER
Fanpie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 2140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required propetty insurance coverage provided
by the master ar blanket policy.

In the event of a distribution of property insnrance proceeds in lieu of restoration or repair following
a Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liablity insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrnwer in connection with any condemnation or other taking of all ot atty part of the Property,
whether of th2 urlt or of the cormmon elements, or for any conveyance in lisu of condemmation, are hereby
assigned and she!t b= paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumest o7 provided in Section 11

E. Lender's Prior Cmnsent. Borrower shall not, excapt after notice to Lender and with Lender's
prior written consent, either pectition or subdivide the Property or consent to: (i) the abandonment or
termination of'the Condominium Froject, except for abandonment or termination required by law in the case
of substantial destruction by fire or sther casualty or in the case of a taking by condemmation or eminent
domain; (i) any amendmentto any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (jii) termination of profissional management and assumption of self-management of the
Owners Association; or (iv) any action which wo.lZ have the effect of rendering the public liability insurance
coverage maintained by the Owners Association \macceptable to Lender.

F. Remedies. If Borrower does not pay condordnium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (ni~ paragraph F shall become additional debt of
Borrower sscured by the Security Instrument. Unless Borrower v Lender agres to other terms of payment,
these amounts shall bear interest from the date of disbursement & the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Dociiagic ERoraee
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT docin
Form 3140 1/01 Page 2 of 3 e, doximag com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

s, .

Al Lotfi -Borrower -

S5 xD
L =

DL h—
Form 3140 1/01 Page 3 of 3 Www, docragic, cont
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EXHIBIT A

PARCEL 1:

UNITS 4606 AND 4607 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7, IN CHICAGO DOCK AND CANAL CO.'S PESHTIGO DOCK ADDITION IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 88309162 AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FCR. THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRE:S AND EGRESS, AND UTILITY SERVICES AS SET FORTHIN
DECLARATION OF CO% I™NANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY
AMERICAN NATIONAL 8ANK AND TRUST COMPANY Of CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATEP JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER 1043-99-
09, DATED JULY 13, 1988 ANDXECORDED JULY 14, 1988 AS DOCUMENT £8309160.

PARCEL 3.
UNIT #B-63 IN LAKE POINT TOWER GA% AGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK. ADDITION
IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 AST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXEif(Y A TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95898155, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LLEMENTS, IN COOX COUNTY,
ILLINOIS.

PARCEL 4:

EASEMENTS FOR THE BENEFIT OF PARCEL 3 AND OTHER PROPER7Y 7OR THE PURPOSES
OF STRUCTURAL SUPPORT, INGRESS AND EGRESS AND UTILITY SERVIZ?3 AS SET FORTH
IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EAGEMENTS MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRU'STEE
UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUS T NUMBER
1043-99-09 DATED JULY 13, 1988 AND RECORDED JULY 14, 1988 AS DOCUMENT 88309160
AND RE-RECORDED SEPTEMBER 28, 1988 AS DOCUMENT 88446237 AND AS AMENDED BY
INSTRUMENT RECORDED AUGUST 19, 1992 AS DOCUMENT 92616148,
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