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Report Mortgage Frava
800-6328785,
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The property identified as: PIN; 31-02-200-026-1041

Address:
Street: 18600 Vilage West Dr

Street tine 2: Apt 405
City: Hazel Crest State: IL ZIP Code: 60428
Lender lllinois Housing Development Authority

Borrower: Verda L Foster AKA Verda Foster

Loan | Mortgage Amount: $50,000.00

This property s located within tha program area and the fransaction is axampt from the require nen.s of 763 ILCS 77/70
et seq. because the appiication was taken by an exempt entity.

STEWART TITLE
800 E. Disk! Road
Sulte 180
Napsiviile, IL 805832

Certificate number: B3DC92CD-922F-4053-B1D1-14EES7764DES Execution date: 3102017
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THIS DOCUMENT WAS PREPARED BY:
Hardzst Hit Fund Departonent

Ilinois Housing Development Authority

111 E. Wacker Drive STE 1000

Chicago, llincis 60601

AFTER RECORDING THIS MOCUMENT
SHOULD BE RETURNED TO:

Minois Howsing Development Authority

111 E. Wacker Drive STE 1000

Chicago, lllinois 60601

Atention: Hardest Hit Fund

Property 1dentification No..
31-02-200-026-1041

31-02-200-026-1089

Propecty atiress:

18600 Villagr WP_"' Or Linik 408, Hazel Crest, IL 80429

Ilfinois Hardest A £n0
Home Preservation Paograc -
I-Refi Program {The Above Space for Recorder's Use Only)

RECAPTURE AGREEMENT
{%-REFI Program)

THIS I/;:m:mrruma AGREEMENT (1-“=fi Program) (this “Agrecment”) dated as of 0¥ty

of ,ZOI 7, made by VERDA L FOS'ER A¥& VERDA FOSTER, AN UNMARRIED WOMAN,
[imsert ital statws: AN U2 ARIED WOMAN Jithe *Owner™) whost
address is 18800 Vllags West Dr Apt 475, Hazel Cresl, 50429 » Minwis,

in favor of the ILLINGIS HOUSING DEVELOPMENT AUTHORITY (the “Authority”} a body politic and
corporate established pursuant to the lllinois Housing Developmeén) Act, 20 ILCS 3803/1 et seq., as amended
from time to time (the *Act™), and the rules promuigated under b2 A.ct. as amended and supplemented (the
“Rules”) whose address is 111 E. Wacker Drive STE 1000, Chicago, Tliiois.

WITNESSETIE
. WHEREAS, the Owner is the owner of the fee estate of that certain reai riopurty which is commonly
known as 16600 Village West Dr Apt 405, Hazel Crest, 60429 . Llincis

and all the improvements now or hereafier located thereon and which 13 Iegally described o0 ZxBibit A atached
1o and made a part of this Agreement {the “Residence™);

WHEREAS, the Authority hag agreed to provide forgivable assistance to the Owner .27 s aount not
to exceed Fifty thousand dolar _ ($ 50,00000 ) the“Torgivable
Assistance™) pursuant to the Authority’s Illinois Hardest Hit Fund Home Preservation Program — I-Refi Proraun (the
“Program”);

WHEREAS, in addition to this Agreement, the Forpivable Assistancs is evidenced and governed by the
following documents which bave been entered into contemporansously with the execution of this Agresment:
{a) the Promissory Note from the Owner to the Authority {the “Notc™) and (b} all other documents that evidence
or govem the Forgivable Assistance (the *Ancillary Documents™). This Agreement, the Note and the Ancillary
Documents are collectiviely referred to herein 25 the “I-Refi Documents™;

WHEREAS, terms not otherwise defined herein shall have the mesning ascribed thereto in the Note; and

WHEREAS, as an inducement to the Authority to make the Forgivable Assistance, the Owner
has agreed to provide this Agreement,
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NOW, THEREFORE, the panties agree as follows:

1. Imcorporation. The foregoing recitals are made a part of this Agreement.
2. Recapture

a As & condition to the Authority’s making of the Forgivable Assistance, the Owner agrees two
regay to the Awthority the Repayment Amount {as defined in subparagraph b. below} if one or more of the
foliowing events {sach such <vent is called a “Recapture Event™) occurs before the Termination Date {as
defined in Paragraph 3 below):

(i) the Owner sells, conveys or transfers title to the Residence and there are Net Proceeds;

(i) 2o Event of Default (a3 defined in Paragraph 4 below) ocours pucsuant to the terms of any
of the I-Refi Documents.

The following events (each such event is called a “Permitted Transfer”) are not Recapture Events:
i atransfer 1o a spouse as a result of a divorce;

(v) _aanster by operation of law to a surviving spouse upon the death of a joint terant Owner,

{vi) atransier by will

b. If a Recapture Evens ocoire before the Termination Date, the Owner shall pay to the Authority
the full amount of the Forgivable Assitance reduced by 1/36th of that amount for each full month the Owner
has occupied the Residence after the date o4 tiis Agreement (collectively referred 1o herein as the “Repayment
Amount”}. Notwithstanding the foregoing, {111 the Repayment Ameunt is greater than the Net Proceeds, the
Owner must pay only the amount of the Net Figcrads, and the amount of the Repayment Amount ih excess of
the Net Proceeds shall be forgiven, or (if) If there are p2-Net Proceeds then the full amount of the Forgivable
Assistance shall be forgiven. For purposes of this Ageemunt, “Net Proceeds” means the proceeds of the sale
or transfer of the Residence afier payment of reasonable 7iid sustomary closing costs and expenses less (i) the
amount of any documnented capital improvement costs to the Pesidence incurred by the Owner after the date of
this Agresment and as approved by the Authority, in its sol¢ aiseriion, and (ji) the Owner’s inftial contribution
10 the cost of acquiring the Residence.

3 venan Rum With the Land; Self- ivé Termlentizd Prevision; Re

Provislon. This Agreement shall encumber the Residence and be binding on any”fuure owner of the Residence
and the holder of any legal, equitable or beneficial interest In it for three (3) ycars from the date of this
Agreement (the “Termination Date™); provided, however: that: (a) if no Recapture Event occors before the
Termination Drate: or (b) if any sale, conveyance or transfer of the Residence oceurs due to.a foreclogure or 2 deed
in lieu of foreclosure; this Agrecment shall automatically terminate and shall be deemed to have boci released and
this release provision shall be self-operative without the need, necessity or requirement for the suthority 1o
record a written release or tenmination of this Agreement. Notwithstanding, anything to the contrsly soxained
herein, the restrictions contained in this Agreement shall anomatically terminate if title to the Reeidanpe is
transferred by foreclosure or deed-in-lieu of foreclosure, or if the mortgage for the First Mortgage Losz. is
assigned to the Secretary of the United States Department of Housing and Urban Development.

4, Cooperation aud Records. The Owner understands and agrees that the Owner shall cocperate at
all times with the Authority and will do alt acts necessary to comply with the Program and the HHF Program. At
the request of the Autharity, the Owner shall furnish such records and information as required by the Authority in
connectipn with the Program and the HHF Program.
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5. Indemnification. The Owner hereby agrees to indemnify the Authority and its respective officers,
members, directors, agents and employees against, and save themn harmless from and against, any and all claims,
actions, damages, costs, liabilities and expenses, ineluding without limitation attomeys’ fees, incurred as e result of
(a) the Owner*s negligence, misconduct, fraud, misappropriation of funds of eriminal activity; (b) the servicer, the
lender of the First Mortgage Loan or other lenders failing to properly apply the disbursement of the Forgivable
Assistance; andlfor (c) the sale of the First Morigage Loan to a servicer which is oot 2 party to a servicing
agreement with the Authority.

6. Event of Defawtt. The following shall constinue a default under this Agreement (an “Event of
Default™): (a) Owner's failurc to malke any payment due under this Agreement, or (b} if the Owner commits fraud
under the [-Refi Documnents or pursuant to the Program as determined by a court of competent jurisdiction
{“Fraud™). (c) & breach by the Owner of any of their legal representations, ceriifications, warrantics or covenants
contamed in the performance of any of their obligations under this Agreement or the I-Refi Documents. The
Authority shall give writien notice of an Event of Default to Owner at the Residence. Upon an Event of Default
the Author’iy may:

a Declare the unforgiven portion of the Forgivable Assistance immediately due and payable;

b. eleuse to subordinate this Agreement to any subsequently recorded document or listy; andior

(X Fei th2 commission of Fraud only, exercise such other rights or remedies as may be available to
the Aoty hereunder or under any of the [-Refi Documents, at law ot in equity.

The Authority’s reinejies are cwnulative and the exercise of one shall not be deemed an election of
remedics, nor foreclose the Cacrcise of the Authority’s other remedies. No delay on the part of the Authority in
exercising any rights hereunder, tailure to ¢xercise such rights or the exercise of less than all of its rights shall
operats &5 a waiver of any such rigny.

7. Amendment. This Aprssmaat shall not be altered or amended without the prior written
approval of the Authority.

8. Partial Invalidity. The invalidity of any clause, part or provision of this Agreement shall not
affect the validity of the remaining portions thereof.

9, Gender. The use of the plural in this Agresionnt shall include the singular; the singular shall
include the plural; and the use of any gender shall be deemed td iripde all genders.

10.  Captions. The captions used in this Agreement are Uiséited only as 2 matter of convenience and
for reference and in no way define, Limit or deseribe the scope or the iicnt of the agreement.

11. WAIVER OF JURY TRIAL. THE PARTIES WAIVE TRia% BY JURY IN ANY ACTION,
PROCEEDING OF. COUNTERCLATM BROUGHT BY EITHER OF THE FALTES HERETO AGAINST
THE OTHER ON ANY MATTER WHATSOEVER ARISING OUT OF OR IN'AM Y WAY CONNECTED
WITH THE FORGIVABLE ASSISTANCE OR THIS AGREEMENT.

[Signature Page Follows}
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IN WITNESS WHEREOQF, the Owner has exacuted this Agreement as of the date and year
first above written.

Ry VMQ% e pis e Narme: VERDA L FOSTER

AKA WVERDA FOSTER

- __..--""""FF
a Printed Name: —
STATE OF ILLINQOIS }
SS
COUNTY OF Cook oy
/
e
I pﬂ 7S v gulf‘&'f , a Notary Public

in and for said county and state, do hereby certify that VERDA L FOSTER AKA VERDA FOSTER,
is personally known to me to be the same person whose naiue 1s ubscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that f‘i‘l’ signed and delivered the said
instrument as free and voluntary act, for the uses and purposss set forth.

Given under my hand and official seal, this 10th day of _M;-;I'Ch , 2017

e

Notary Seal Nota ubl c (s:'gnafure)

OFFICIAL SEAL
CHRIS MONTANA

Notary Public - State of lllinois
My Commiasion Expires Novamber 20, 2017

My commission expires:_| | -7 l'?
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EXHIBIT A

Legal Description

~See Attachment for Legal Description~

Units 405 and P53-405 iogether with their undivided percentage interast in the common alemenis in the
Club of Village We st iid-Rise Condominium | a5 delineatad and defined in the Declaration recorded as
document number 92716735, as amended from time to time, in the Northeast 1/4 ¢f Section 2, Township
35 Norih, Range 13, Esi of the Third Principal Menidian, in Cook County, lllinais.

Common Address:

18600 Village West Dr Apt 405
Hazel Crest, IL 60429

Permanent Index No.:

31-02-200-026-1041
31-02-200-026-1089
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