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Instrument Prepared and Recording Requested by:
AMERIFIRST FINANGIAL CORPORATION

830 TRADE CENTRE WAY, SUITE 400 KALAMAZD

When Recorded Mall to:
AMERIFIRST FINANGIAL CORPORATION

TRADE CENTRE WAY, SUITE 400 KALAMAZDO,

Send Tax Notices to:
AMERIFIRST FINANCIAL CORPORATION

850 TRADE CZ-NIRE WAY, SUITE 400 KALAMAZD

& [Bpace Above This Line For Recording Data]
Loan No, 201629208

PARCEL TAX F2*: 14-05-227-048-1001 AND 14-05-324-048-1020
PMI CASER: 827737032

MORTGAGE
MIN 1001807-0201620268~~

DEFINITIONS

‘Words used in multiple sections of this docusrant are deflsed below and other words are defined
in Sectlons 3, 11, 13, 18, 20 and 21, Certazs 7d'es regarding the usage of words used in this
document are also provided in Section 16.

(A)  ‘*Security Instrument” means this document, waick i< dated February
2rth |, 2017 together with all Riders to this docr.inzt.
(B) "Borrower® s  STEVE P LAROSILIERE AND ASHLEY & 2ROSS , HUSBAND

AND WIFE

Borrower is the mortgagor under this Security Instrument,

{C) "YMERSB' is Morigage Electronic Regisiration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS i3 the mortgagee under this Secyrity Instrument. MERS is organized and existing
under the Jaws of Delaware, and has an address and felsphone number of P.0, BOx 2026, Flind,
MI 48501-2026, tel. (388) B79-MERS,

ILLINOIS -- Single Family -- Fannie Mae/Freddle Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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(D) "Lender" is AMERIFIRST FINANCIAL CORPORATION

Lender isa A MICHIGAN CORPORATION otganized and existing under the
laws of THE STATE OF MICHIGAN . Lender's nddress is
950 TRADE CENTRE WAY, SUITE 400, KALAMAZOO, W 49002

(E}  "Noto" means the promissary note signed by Borrower and dated February 27th
2017 . The Noie states that Borrower owes Lender

THREE HUNDRED FORTY FIVE THOUSAND EIGHTY SEVEN AND NO/M00

Dollars (17.5. § 345,087.00 ) plus interest af the rate of 4,126 %. Borrower has
promised tu ray this debt in regular Perlodic Payments and to pay the debt in full not later than
March 1sf, 2047
) "Prop'th'lmsﬂnpmpaiythathdesmbedbelowunda‘ﬂlehmding'Tnmfenf
Rights in the Propcri; . *
(G) "Loan" mexw ¢e debt evidenced by the Note, plus interest, any prepayment charges
and late charges due =djer ihe Note, and all soms dve under this Security Instrument, plus
interest.

"Riders" means all Kiders {9 this Security Instrument that are executed by Borrower.
The following Riders are to be excowted by Borrower [check box as applicable]:

Adjustable Rate Rider [X] Curicminium Rider []  Second Home Rider
Balloon Rider ] Biweekl; TymentRider [ ] 1-4 Family Rider
] Other(s) [spectfy] [] Planced Ty Development Rider

o *Applicable Law” means all controlling agracable federal, state and local statutes,
segulations, ordinances and admindstrative rules and ordecs (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(1)) *Community Assoclation Ducs, Fees, and Assesxmeris® means all dues, fees,
assessments and other charges that are imposed on Borrower ar tiv: P operty by a condotnindum
assoclation, homeowness assoclation or similar

() 'BlﬂdrmioFundsTrmsh"anylﬂmferofﬂmds uthec than a transaction
ariginated by check, draft, or similar paper instrument, which is initlated iiro-gh an electronic
terminal, telephonic instrament, compuier, or magnetic tape so as to order, insirur’, 5r authorize
a financial institution 1o debit or credit an account. Such term includes, but is arZ ¥mited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by elenbone,
wire transfers, and automated clearinghowuse transfers,

(L)  "Escrow Items" means those items that are described in Section 3.

M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds pald by amy third party (other than insurance proceeds paid umder the coverapes
described in Section 5) for: (i) damage to, or destruction of, the Property; () condemnation or
other taking of all or any part of the Property; (iif) conveyance in len of condemnation; or {iv)
misrepresentations of, or omissions as to, the valye and/or condition of the Propenty.

(N)  "Morigage Insurance” mesns insurance protecting Lender against the nonpayment of,
or default on, the Loan.

TLLINOIS -Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09112) (Page 2 0f 18)
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(0)  *Periodio Psyment® means the regularly scheduled amount due for (1) principal and
interest under the Note, plus (i) any amownis under Section 3 of this Security Instrument,

(P)  "RESPA" means the Real Estato Setilement Procodures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject maiter. As msed in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q  "Successor in Interest of Borrower® means amy party that has faken fitle to the
Property, whether or not that party has assumed Borrower's obligations ander the Note and/or
this Secarily Instrament,

TRAN<ER OF RIGHTS IN THE PROPERTY

This Securi’y ‘nstrument secures to Lender: (i) the repayment of the Loan, and all renewal,
extensions an/’ wodifications of the Note; and (if) the performance of Borrower's covenants and
agreements umder Uds Securky Instrument and the Note. For (ks purpose, Borrower does
bereby morigage, gy and convey to MERS (solely as nominee for Lender and Lender's
successors and assigrs; and to the successors and assigns of MERS the following described
property Jocated in the

SOUNTY

7T 5% of Recording Furisdiction]
of COOK

[Nams 7 2:00rding Tarisdiotion]
SEE ATTACHED LEGAL

which currently has the address of 5603 N GLENWOOD AVE 1

[Sireet]

CHICAGO , isois 60680 ("Peowrsty Address”):

fciy {Zp Code]

TOGETHER WITH all the improvements now or hereafier erected on the peoperty, and

all easemenis, appurtemances, and fixiures now or hereafter a part of the propeny. All

and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securlty
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the night: to exercise any or all of those interesis,
including, but not imited to, the right to foreclose and sell the Property; and to take amy action
required of Lender inchuding, but not limited lo, releasing and cimceling this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3314-03 (11/12) (Page 3 of 15)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for emcumbrances of record, Borrower warrants and will defend

generally (he title to the Property against all claims and demands, subject to any encumhrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
non-tniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Zorrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note aiad ai'y prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Zsirow Iiems pursuant to Section 3. Paymenis due under the Note and this
Security Instrumera shall be made im U.S, currency. However, if any check or other isstrument
received by Lender @8 vayment under the Note or this Security Instrament is returned to Lender
unpaid, Lender may revzice thal any or alt subsequent payments due under the Note and this
Security Instrument be mad: 1) ~ne or more of the following forms, as selected by Lender: (g)
cash; (b) money order; (c) cartif~d check, bank check, treasurer's check or cashler's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or %y Rlecironic Funds Transfer.

Payments are deemed receive '# Lender when received af the location designated in
the Note or at such other location as may Le de<ignaied by Lender in accondance with the notice
provisions in Section 15. Lender may returs soy nayment or partial payment if the payment or
partial payments are insufficient to bring the Lown current, Lender may accept any payment or
partial payment insufficient to bring the Loan curres; v.ithout waiver of any righis hereunder or
prejudice to its rights to refuse such payment or partlal y27ments in the fuivre, but Lender is not
obligated o apply such payments at the time such pay=.cnts are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender 1.eed rot pay interest on unapplied
funds. Lender may held such unapplied funds uatil Borrower mcs« paymest to bring the Loan
current. If Borrower does not do so within a reasomable period of 07se, Lender shall elther
apply such funds or retura them to Borrower. If not applled earller, such Fwnds will be applied
to the outstanding principal balance under the Note immediately prior to yo.eclreure, No offset
ar claim which Borrower might bave now or in the futere against Tender shall rell2ve Borcower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Fxcept as otherwise described ir this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Noto; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it becamie due. Any remaining amounts shall be applied first to late charges, second to any other
amotnts due under this Security Instryment, and then to reduce the principal balance of the
Note.

ILLINOIS - Single Famlly — Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
0301404 (05/11) (Pagc 4 of 18) .
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If Lender receives a payment from Borrower for a delinquent Perlodic Payment which
imcludes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and fhe late charge. If more than one Periodic Payment is ouistanding,
Leader may apply any payment received from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each paymeat can be paid in full. To the extent that amy
excess exists afier the payment is applied to the full paymest of one or more Perlodic Payments,
such excess may be applied io amy late charges due. Valumtary prepaymenis shall be applied
first to any prepayment charges and then as described in the Noie,

Any application of payments, ieswance proceeds, or Miscellaneous Proceeds to
principat due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymers =72 due under the Note, until the Note is paid In full, a sum (the "Funds") to provide
for paymes ~f amounts dwe for: (a) taxes and assessmenix and other items which can attain
priority aver £’ Security Insirument as a lien or encumbrance on the Property; (b} leasehold
payments or gravid rents on the Property, if any; (c} premiums for amy and all insurance
required by Lender :a02¢ Section §; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower ¢ Lender in lien of the payment of Morigage Insurance premiums in
accordance with the provirions of Section 10, These Hems are called “Bscrow Hems." At
origination or at any time avzng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Ass(ssments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Teesa, Borrower shall prompély furnish to Lender all notices
of amounts to be pald under this Secto~., “Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obl gation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation o piy & Lender Funds for any or all Escrow Iiems at
amy time. Any such waiver may only be in writirg. I the event of such waiver, Borrower.shall
pay directly, when and where payable, the amountz due for any Escrow ltems for which

of Funds has heen waived by Lender and, if J.order requires, shall furnish fo Lender
receipts evidencing such payment within such time period 22 Lender may require, Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrumess 4= the phrase "covesant and
agreement” Is used in Section 9. If Borrower is obligated to pav Rscrow Items dirvectly,
pursuant to a waiver, and Borrower falls (o pay the amount due for an Eycrow Item, Lendes may
exercise its rights under Section 9 and pay such amount and Borrower sha'l then be obligated
under Sectioa 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
ar all Escrow Items st any time by a notice given in accordance with Section 15 aZ, pom such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are {0 sequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require undar RESPA, Lender shall esthnate the amomt of
Funds due on the basis of current data and ressonable estimaies of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Farmie Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3014 1/01
G3014-08 (05/11) (Page 5of 18)
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The Funds shall be held in am institution whose deposits are insured by a federal
apency, fnsirumentality, or entity (including Lender, if Lender is an institution whose deposits
are o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anmually apalyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreemest is made in writing or Applicahle Law
requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
fierest shall be paid on the Funds. Lender shall give to Borrower, without charge, sn annual
accountisg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall
account #5 Birrower for the excess funds in accordance with RESPA. H there is a shortage of
Funds held ‘a sscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, mnd Ruvoower shall pay to Lender the amount necessary to make up the shortage in
accordance wila KXZ3PA, but in no more than 12 monthly payments. I there is a deficieacy
of Funds beld in escrow as defined under RESPA, Lender shall notify Borrower as vequired by
RESPA, and Borrowet 57231 pay (o Lender the amouni necessary to make up the deficieacy In
accordance with RESPA, bu’ m nn more than 12 monthly payments.

Upon payment in ful of sll sums secured by this Security Instrwment, Lender shall
prompily refund to Borrower any Fums held by Lender.

4. Charges; Liens. Borruwrr shall pay all taxes, assessments, charpes, fines, and
impositions atiributable to the Property v’ch can attain priority over this Security Instrament,
leasehold payments or ground rents on the Prorerly, if any, and Commenity Association Dues,
Fecs, and Assessments, if any, To ihe extent ‘hat these items are Escrow Items, Borrower shall
pay them in the mauner provided in Section 3.

Borrower shall promptly discharge any iica which has prioriiy over this Security
Insirument unless Borrower: (a) agrees in writing to the (wyment of the obligation secured by
the lien in a manmer acceptable to Lender, but only 50 %ig ac Borrower is performing such
agreement; (b) contests the hien in good fulth by, or defends a zain;t enforcement of the Hen in,
legal proceedings which in Lender's opiaion operate to prevent dx: “aforcement of the lien while
those proceedings wre pending, but only until such proceedings are cricluded; or (c) secores
from the holder of the lien an agreemeat satisfactory to Lender suborlinzting the Hen to this
Security Instrument, If Leader defermines that amy part of the Property is swbject to a lien
which can atiain priority over this Securily Instrument, Lender may give liorrawer a notice
identifying the Hen, Within 10 days of the date on which that notice i3 given, Gozvywer shall
satisfy the lien or take one or more of the actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax veii<ation
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
huea&ruededonﬂw&opeﬂylmmedagﬂnﬂhubyﬂre hazards included within the term
"extended coverage," and any other bazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Famsie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (08/11) (Page 6 of 18)
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deductible levels) and for the perlode that Lender requires. What Lender requires
pursuant (o the preceding sentexces can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chaice, which right shall mot be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chanpes occur which reasonably might affect such determination or certification. Borrower shall
also be respousible for the paymeat of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determiation resulting from am
objection by Borrower.

't Borrower fals to maintain any of the coverages described above, Lender may obtain

insursisco overage, at Lender's option and Borrower's expense, Lender is under no obligation
to purchgse any particular type or amount of coverage. Therefore, such covesage shall cover
Leader, b 7ight or might not protect Borrower, Borrower's equity in the Property, or the
contents of fhe .werty, agalnst any risk, bazard or liability and might provide greater or lesser
coverage than wes g7 vlously in effect. Borrower ackmowledges that the cost of the insurance
coverage so Obtained rgit significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts ¢sbwreed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secvrity Instrumeni. These amounts shall bear Interest at the Note
rate from the date of disbursencent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payae's.
: All insurance policies required v Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, =hall inclade a standard mortgage clause, and shall
name Lender as mortgagee and/or s an adcitioual loss payee, Lender shall have the right to
hold the policies and renewnl certificates. I Liav'er requires, Barrower shall promptly give to
Lender all receipis of paid premfmits and renewst urtices. If Borrower obiains any form of
insurance coverage, not otherwise required by Lentde:, iw damage o, or destruction of, the
Property, such policy shall include 3 standard moripaz clause and shall name Lender as
mortgagee and/or as an addiional loss payee.

In the event of loss, Borrower shall give prompi mooze o the Insurance carrler and
Lender. Lender may make proof of loss if not made promptly by Soviovrer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whetur or not the underlying
insurance was required by Lender, shall be applied to restoration or repair Lf the Property, If the
restoration or repair is economically feasible and Lender's security is not lessraed) During such
repair and restoration period, Lender shall have the right to hold such imsurance jaoeeds until
Lender has had an opportuntty to inspect such Property to ensure the work has bees completed
to Lender's satisfaction, provided that such inspection shall be undertaken promphy. <3.ender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be pald on such insuraunce proceeds, Lender shall ot be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)

m



1707549036 Page: 9 of 23

UNOFFICIAL COPY

or other third parties, retained by Borrower shall not be paid out of the Insurance proceeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secyred by this Security Instroment, whether or mot then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be apptied in the order provided for in Section 2,

If Borrower abandoms the Property, Lender may file, negotiate and seitle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
fram Lender that the insurance carrier has offered fo settle a claim, thea Lender may negotiate
and seitle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquives the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's righis 10 any insurance proceeds tn an amouni not {o exceed the amounts
unpaid yader the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than Zas rsight to any refund of unearned premiums paid by Borrower) under all insurance
policles <ovoring the Property, insofar as such rights are applicable to the coverage of the
Property, Leuler may wse the insurance proceeds either to repair or restore the Property or to
pay amounis ua7.%1 under the Note or this Security Instrument, whethes or ot then due.

6. Ocougar.s. Borrower shall occupy, establish, and wse the Property as Borrower's
principal residence witin 60 days after the execution of this Security Instrament and shall
continue to occupy the Prap>rty as Borrower's principal residence for at least one year after the
date of occupancy, wnless ‘Lender otherwise agrees in writing, which comsent shall not be
unreasonably withheld, or unliss extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintavw.ss and Protection of the Property; Inspections.
Borrower shall not destroy, damage or knpair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether o noi Borrower Is residing in the Property, Borrower
shall maintain the Property in order to preven fr2 Property from deteriorating or decreasing in
value due fo iis condition. Unless It is deteimip>d pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower sheli prompily repair the Property if damaged
to avoid further deterioration or dumage. If insurance ¢ condemmation proceeds are pald in
conmection with damage to, or the (aking of, the Property. Borower shall be responsible for
repairing or restoring the Property only if Leader has releace” uroceeds for such purposes.
Lendet may disburse proceeds for the repairs and restoration In a sirg» paymest or in a series of
progress payments a8 the work is completed. I the insurance or coud emaation proceeds are nol
sufficient to repair or restore the Property, Borrower is not relieved of Eo :rower's obligation for
the completion of such repair or restaration,

Lender or ifs agent may make reasonable eatries ypon and inspections 49’ ‘iz2 Property.
If it has reasonable cause, Lender may inspect the interior of the Improvements or. v’ Property.
Lender shall pive Rotrower notice at the time of or prior to such an interior ispection
specifying such reasomable cause.

8. Borrowee's Loan Application. Borrower shall be in default if, durisg the Loan
application process, Borrower or any persoas or entities acting at the direction of Barrower or
with Borrower's knowledge or conseni gave materially false, misleading, or imaccurate
information or statements to Lender (or falled to provide Lender with matesial information) in

TLLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18}
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coppection with the Loan, Maieria]l representations imclude, bul are not limited to,
mpresmﬂummncermgBomwusomupancyofﬂ:erpmymBomwen]nhdpnl

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower falls to perform the covenants and agreements contained In this
Security Tnstrument, {(b) there is a Jegal proceeding that might sigmificantly affect Lender's
interest n the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of 2 lien which may attain
priority over this Security Instrument or ¢o emforce laws or regulations), or () Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
io protect Lender's interesi in the Property and rights under this Security Instrument, including
protecting and/or assessing the velue of the Property, and securing and/or repairing the
Properiv. Lender's actions can inclide, hut are pot limited to: (a) paying any sums secured by a
lien which lax priority over this Security Instrumest; (b} appearing in court; and {c) paying
reasonable aito7o~vs' fees to protect ite interest in the Property and/or rights under this Sectmity
Instrument, InceZrmy its secured position in a bankruptcy proceeding. Securing the Property
imcludes, but is moi %ilted to, entering the Property to make repairs, change locks, replace or
board up doors and ‘Wodows, drain water from pipes, eliminste building or other code
violations or dangerous cow®tions, and have wtilities turned on or off. Although Lender may
take aciios under this Sectivi %, Lender does not have to do so and is not under any duty or
obligation to do so. I is agreed ‘nat Lender incurs no lishility for not taldug any or all actions
authorized under this Section 9.

Any amounts dishursed by Leruder rmder this Section 8 shall become additional debt of
Borrower secured by this Security Instruneii. These amounts shall bear interest at the Note rate
from the date of disbursement and shail be pay abk:, with such interest, wpan notice from Lender
to Borrower requesting payment.

If this Secwrity Instrument is on a lease’s0)d, Borrower shall comply with all the
pravisions of the lease. If Borrower acquires fee thle io (b Property, the leasehold and the fee
title shall not merpe unless Lender agrees to the merger Ix writing.

10. Mortgage Insarance, If Lender required Morirage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to :sutain the Mortgage Insurance
in effect. If, for amy reason, the Mortgage Insurance coverage requizod by Lender ceases to be
available from the mortgage insurer that previowsly provided such insi:22c2 and Borrower was
required to make separately designated payments toward the premiums for vortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiaily rqulvalent to the
Morigage Insurance previously in effect, at a cost substantially equivalemi ‘s ‘ve cost to
Borrower of the Morigage Insurance previously in effect, from an alternate morigp;e insurer
selecied by Lender, If substantially equivalent Morigage Insurance coverage is not av»ilsble,
Borrower shall continue to pay to Lender the amoust of the separately desigmated paymety that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, motwithstanding the fact that the Loan is uitimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.

Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance a5 a condition of
making the Loan and Borrower was required to make separately designated paymens loward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maimtain
Morigage Insurance in effect, or to provide a nom-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law, Nothing in this Section 10 affecis Borrower's obligation to pay interest at the
rate provided in the Note,

Morigage Insurance reimbtirses Lender (or any enily thal purchases the Note) [or
certain losses It may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to *: Mortgage Insurance.

Mr:tgage insurers evaluate their total risk on all such iasurance in force from time to
time, and my 2nter into agreements with other parties that share or modify their risk, or reduce
losses, Thes agmements are on terms and conditions that are satisfactory to the mortgage
Insurer and the ocher 2erty (or partles) to these agreements. These agreements may require the
morlgage insurer to maka payment using any source of funds that the morigage insurer may have
avallable (which may includ= funds obtained from Mortgage Insurance premiums).

As 2 result of thesz 7 reements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other estity, r< avy affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive i-o7 (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, iu rzchonge for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreem:iz provides that an affiliate of Leader takes a share of
theh:snrerarlakinuchmge[ornhuenft’ep‘emlmpaﬁtoﬂmiumr,lhnrmgumntls
often termed "captive reinsurance.” Furthes:

() Any such agroements will not affect bs amounts thet Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan, Such agreements will not
increase the amount Borrower will owe for Mortgage nsurance, and they will not eatitle
Borrower to any refind,

(b) Any such agreoments will not affect the rigi‘s Sorrower has «if any- with
respect to the Morigage Inmrance under the Homeowners Piotortion Act of 1998 or any
other law. These rights may inclnde the right to receive certain dh.-lozures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Inourance terminated
sutomatically, end/or to receive a refund of any Mortgage Insurance prraivms that were
unearned st the time of such cancellstion or tormination.

11. Assignment of Miscellaneous Prooeeds; Forfeiture, All Miscellszers= Proceeds

are herehy assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellansous Procesds hall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security Is not Jesscnod, During such repair aad restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds uniil Lender has had an apportunity to inspect such
Property to emsure fhe work has beea completed io Lender's satisfaction, provided that such
{mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disharsement or in a serles of progress payments as the work is completed. Unless an
agreement i made in writtng or Applicable Law requires interest to be paid om such
Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any imerest or eamnings
on such Miscellancous Proceeds, If the restoration or repair is not economically feasible or
Lender's securily would be lessened, the Miscellaneous Proceeds shall be applied o the sums
secured bv this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrow:t. Such Miscellaneous Proceeds shall he applied in the order pravided for in Section 2,

Iv thz event of a total iaking, destruction, or loss in value of the Property, the
Miscellaneons Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not tve’s ane, with the excess, if any, paid to Borrower.

In the even? of s partial taking, destruction, or loss in value of the Property in which
the fair market value of /s Property immediaiely before the partial tnking, destruction, or loss
in value is equal to or grea’er than the amownt of the sums secured by this Security Instrument
Immediately before the partial @kire, destruction, or loss in value, umless Borrower and Lender
otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeis 7aultiplied by the following fraction; {a) the totel amount
of the sums secured immediately hefory £ partial taking, destructicn, or loss in value divided
by (b) the fair market value of the Property immadiately before the partial taking, destruction, ar
loss in value, Any balance shall be paid to Boitower.

In the event of a partial taking, destructwr., or loss in value of the Property in which
the fair market valie of the Property immediately Lefs the partial taking, destruction, or loss
in value is less than the amount of the sums secured i.medistely before the perilal taking,
destruction, or loss in value, umless Borrower and Lep‘ otherwise agree in writing, the
Miscellaneons Proceeda shall be applied to the sums secured by this Security Instrument whether
or 0ot the sums are then due.

If the Property is abandoned by Borrower, or if, after nuiics by Lender to Borrower
that the Opposing Party (as defined In the next sentence) offers to mate an award to seitle 2
claim for damages, Borrower fails to respond to Lender within 30 days afle: the date the notice
is piven, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repalr of the Properly or to the sums secured by this Security Instrurer’, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miluczaneous
Proceeds or the party against whom Borrowet has a right of action in regard to Miscsl’-<ozous
Proceads.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, ia Lender's judgment, could resnlt in forfelture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumest.
Borrower can cure such a default and, If acceleration has occurred, reinstaie as provided in
Section 19, by camsing the action or proceeding to be dismissed with a ruling that, io Lender's
judgment, precludes forfeiture of the Property or other matorial impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the tmpairment of Lender's interest in the Property are hereby
assigned and shafl be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty
shall be applied in the order provided for in Section 2.

7%.. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of
the time for gayment or modificadon of amortization of the sums secured by this Security
Instrument g:avled hy Lender to Borrower or any Successor in Interest of Borrower shall not
operate o rele<e he liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be requiroa = commence proceedings against any Successor in Interest of Barrower or
to refuse to extend turé for payment or otherwise modify amortization of the sums secured by
this Security Instrumes by veason of any demand made by the original Borrower or any
Successors in Interest of Eorviwer. Any forbearance by Lemder in exercising any right or
remedy including, without lmitriicy, Lender's acceptance of payments from third pessons,
entities or Successors in Interest of B-orower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exesc'se of any right or remedy,

13. Joint and Several Liaby.7; Co-signers; Successors and Assigns Bound.
Borrower covenanis and agrees that Borrow:r's, obligatlons and Hability shall be joint and
several. However, any Borrower who co-signs tb%s Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Secuis’y 'nstrament only to mortgage, grant and
convey the co-signer's interest in the Property under ¢ vxons of this Security Instrument; (b) is
not personally obligated to pay the stms secured by this Serurity Instrament; and (c) agrees that
Lender aad any other Borrower can egree to extead, ricMfy, forbear or make any
accommodatiops with regard to the terms of this Security Inntrupnt or the Nole withoul the
co-signer's consent.

Subject o the provisions of Section 18, amy Successor in iv'arest of Borrower who
assumes Borrower's obligations under this Security Instrament in writlag, and is approved by
Lender, shall obtain all of Borrower's righis and benefits under this Secuily Isstrument.
Borrower shall mot be released from Borrower's obligations and Hability under %35 Security
Imsirement unless Lender agrees to such release in writing, The covenants and agoments of
this Security Instrament shall bind (except as provided in Section 20) and benefit the weressors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foem 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower's default, for the purpose of protecting Lender's laterest in the
Property and rights under this Security Instrument, including, bui not Limited to, altoeneys' fees,
property inspeclion and valuation fees. In regard to amy other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohihition on the charging of such fee. Lender may not charge fees that are expressly
probibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or othex loan charges collected or o be collecizd in connection
with the Loan exreed the pernitied limits, then: (a) any such loan charge shall be reduced by the
ammmi pecessary io rediice Lhe charge (o the permiiied limit; and (b) any sums already collected
from Borrower which exceeded permitted Hmits will be refunded to Borrower. Lender may
choose «@ ke this refimd by reducing the principal owed under the Note or by making a direct
payment té Poivower. If a refimd reduces principal, the reduction will be treated as a partial
mﬂﬁnlmm&ymﬂcﬂg&hﬁe&rmnﬂammmﬂchryhpwﬂdfm
under the Note). Vorrower's accepiance of amy such refind made by direct
Borrower will constia:: nwﬂmnfanyﬂghlnfadimﬂnnmniglﬂhveuﬂngoutofm
overcharge.
15. Notices, All Metices given by Borrower or Lender in comnection with this
Security Instrument must be ix writiag, Asy notice 1o Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrowes's untice address if seat by other means. Notice to any one
Borrower shall constitute notice to all #urrowers unless Applicable Law expressly requires
otherwise. The nofice address shall be thi: Pr-porty Address unless Borrower has designated a
substitute motice address by notice to Lendor. Borrower shall promptly notify Leader of
Borrower's change of address, If Lender specifice 4 procedure for reporting Borrower's change
of address, ihen Borrower shall only report a 'suge of address through that specified
procedure. There may be only one designated notice zu’cvss under this Security Insirtinent at
any one fime. Any notice to Lender shall be given by <citvering it or by mailing it by first
class mafl to Lender's address stated herein vnless Lender his designated another address by
notice io Borrower, Any motice in connection with this Security Li'«yment shall not be deemed
to have been given to Lender untll actually received by Lender. It ».y untice required by this
Security Instrument is also required under Applicable Law, the Applicane Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Seurl/y Instrument
shall be governed by federal law and the law of the jurisdiction in which the Prope:ov is located.
All rights and obligations contained in this Security Instrument are subject to any reivsments
and limitations of Applicable Taw. Applicable Law might explicitly or implicifly alow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition agsinst agreement by comtract. In the evest that amy provision or clamse of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect

other provislons of this Security Instrument or the Note which can be given cffect without the
conflicling proviskon.

As used in this Security Instrument; (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and inchude the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take amy action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrumemt,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 'T, “Interest in the Property’ means any legal or bepeficial interest in the Property,
including, rut oot limited to, those beneficlal interests {rensferred in a bond for deed, contract
for deed, irsa'hment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrov. ec at a futwre date fo a purchaser.

If all or ‘acy vart of the Property or any Interest in the Property is sold or transferred
(or if Borrower is 70" a natural person and a beseficial interest in Borrower is soki or
transferred) withont Loader's prior written consest, Lender may require immediate payment in
full of all sums secured by th's S2curity Instrument, However, this option shall not be exercised
by Lender if such exerciss is pro¥iuited by Applicable Law.

If Lender exercises this anfi~a, Lender shall give Borrower notice of acceleration. The
notice shall provide a perlod of nct Izss than 30 days from the date the notice is given in
accordance with Section 15 within whics: Rerrower must pay all sums secared by this Security
Instrumeat. If Borrower fails to pay these sunc prior to the expiration of this period, Lender
may invoke any remedies permitted by this Seomrty Instrumeant without further notice or demand
on Borrower.,

19, Borrowe's Right to Reinstate Afte Avceleration. If Borrower meefs certain
conditions, Borrower shall have the right to have criv:cement of this Security Insirumend
discostinued at any time prior fo the earliest of: (a) ive s2vs befare sale of the
pursuant to any power of sale contained in this Security Instraw:at; (b) such other period &
Applicable Law might specify for the termination of Borrower's ff4%: to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditlons ure ihat Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumunt and the Note as if no
arceleration had occurred; (h) cures any default of any other covenants oi agrzcments; (c) pays
all expenses incurred in enforcing this Security Instrwment, Inchuding, bot v limited to,
reasonable attorneys' foes, propesty inspection and valuation fees, and other fees @zo7ved for the
purpose of protecting Lender's interest ju the Property and righis under this Security ‘msirument;
and (d) takes such action s Lender may reasonably require to assure that Lender's interost in the
Property and righis under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instruneat, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ose or more of the following forms, as selected by Lender: (a) cash; (b} money
order; () certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon am institution whose deposits are Insured by a federal agency,
instrumentality or entity; or (d) Electronic Fusds Transfer. Upon reinstatement by Borrower,
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this Secwrity Instriument and obligations secured hereby shall remain fully effective as if no
acceleration had occwrred. However, this right to reinstate shall not apply In the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold ome or more
times without prior notice to Bosrower, A sale might result in a change in the entity (known as
the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten nolice of the change which will state the name and address of Lbhe new Loam
Servicer, the address to which payments should be made and any other information RESPA
fequires ’a connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the morigage loaa
servicing chiio#tons to Borrower will remain with the Loan Servicer or be transfesred to a
successor Loga Se+icer and are not assumed by the Note purchaser umless otherwise provided
by the Note purchase.

Neither Borruwer nor Lender may commence, join, or be joimed to any judicial action
(as either an individual Ht¥gavnt or the member of a class) that arises from the other party's
actions pursuant to this Secur’.y Instrument or that alleges that the other party has breached amy
provision of, or amy duty owed oy 12asom of, this Securily Instrumemt, until such Borrower or
Lender has notified the other party ‘with such notice given in compliance with the requirements
of Section 15) of such alleged breach 57 afforded the other party hereto a reasonable period
after the piving of such notice to take cimertive action. If Applicable Law provides a time
period which must elapse before certain acticu can be taken, that time period will be deemed to
be reasonahle for purposes of this paragraph. Toe sntice of acceleration and opportunity to cure
given fo Borrower pursuant to Section 22 amd tie vatice of acceleration given fo Borrower
pursusnt to Section 18 shall be deemed to satisfy the wrae and opporiunity to take corrective
action provisions of this Section 20,

21. Hazrdous Substances. As wsed in this Sectian 21; (2) "Hazardous Substances”
are those substances defined as toxic or hazardous substarcis, poliutents, or wastes by
Environmental Law and the following substances: gasoline, keroser.e, sther flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solveuts, materials conisining
ashestos or formaldehyde, and radioactive materials; (b) “Environmestsl Lew" means federal
laws and laws of the jurisdiction where the Property Is located that relate o hestth, safety or
environmental protection; (c) "Environmental Cleemup” includes amy response ariwn, remedial
action, or removal action, as defined in Envirommental Law; and (d) an "Erviioomental
Condition” means a condition that can cause, contribute to, or ofherwise triyger an
Environmental Cleasup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall aot do, nor allow anyone else to do, enything affecting the Property (a) thet is in
violation of any Euvironmestal Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, wse, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hezardows Substances that are
generally recognized to be appropriate to normal residential uscs and to maintenance of the
Property (inchuding, but not limiied to, hazardous substances in consumer products).

Borrower shall prompily give Lender written nofice of (s) any nvestigation, claim,
demand, lawsult or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Enviroamentsl Law of which Barrower
has actual knowledge, (b) any Environmenial Condition, including but not limited to, amy
spilling, leaking, discharge, release or threat of release of amy Hazardous Substance, and () any
condition cansed hy the gresence, use or release of a Hazardous Substance which adversely
affecis the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or amy private party, that any removal or other remediation of any
Hazardr. s \Substance affecting the Property is necessary, Borrower shall promptly take ell
mecessary ranedial actions In accordance with Environmental Law. Nothing herein shall create
any obligatior o2 Lender for an Environmentel Cleagup,

NON-UNY?GPM COVENANTS. Borrower and Lesder further covenant and agree as
follows:

22. Accelerstion; “emedies. Lender shall give notloe to Borrower prior to
accelerstion following Borrow ar's breach of any covensut or agrecment in this Security
Instrument (but not prior to aoceleriition under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: () the defauit; (b) the action required to curc the
default; (0) a date, not leas than 30 day) from the date the notice i given to Borrowsr, by
which the defaukt must be cured; and (d) that fallure to cure the default on or before the
date specified in the notice may result in acce stion of the sums secured by this Security
Instrument, foreclosure by judicial prooeeding «rd sale of the Property. The notice shall
further inform Borrower of the right to reinstate af’e: acceleration and the right to assert
in the foreclosure proceeding the non-cxistence ox » defaukt or any other defense of
Borrower to accelerstion and foreclosure. If the defuult i not cured on or before the date
specified in the notice, Lender at its option may require imrusdiste payment in full of ol
sums secured by this Securily Instrument without further decwd znd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all copenses
inourred in pursuing the remedies provided in this Section 22, indudi;, but not limited to,
reasonable attorneys’ foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insoa~cat, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs, -i.<nder may
charge Borrower a fee for releasing this Security Instrument, but only if the foe Is pari ‘o 0 third
party for services rendered and the charging of the fee is permitied under Applicahle Law.

24. Walver of Homestoad. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under end by virtue of the Ilincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may, but need not, protect Borrawer's inferests. The coverage that
Lender purchases may not pay any claim that Rorrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any inswrance
purchased by Lender, but only after providing Lender with evidence that Borrower kas obtained
insurance as required by Borrower's and Lendor's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance, The costs of the insurance
may be added to Borrower's total ouistanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on iis own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cantained in s Security Ins and in any Rider by Borrower and recorded with
it.

——,

S

’ j (Seal
m 71 AROSILIERE -Borrower

L 2L i
HLEY E T
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Mﬁ’ A }99
I M.'Mgo £4) » 8 Notary Public

in and for said county and state do hereby certify that
STEVE P LAROSILIERE AND ASHLEY E CROSS , HUSBAND AND WIFE

personally know t= me to be the same person(s)

instrument, appearcd hcfore me this day in pers g that they
signed and delivered . vid instrument as  pieir and voluntary act, for the uses
and purposes therein set forfh..

Given under my hand aid offici
February . XAN7

My Commission Expires:
o6 ©32-22

NMLSR ID: 1176328
NMLSR (L.Q.) ID: 756043 (PERRY DOMINIC FARELLA)
Loan Originator:  AmerIFiret Financlal Corporation db/af AmeriFirst Home Mortgage
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CONDOMINIUM RIDER
LOANS 201620268
Tl-lISCONDOMlNIUMRIDERhmndeﬂIis 27th day of
v 2007 , and i5 imcorporated into and shall be

deemedtom:dmdsupplunmtlhethgage Deedof'l‘mst ar Security Deed (the "Security
Insinmsent") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note io

AMERIFIRST FINANCIAL CORPORATION, A MICHIGAN CORPORATION (be
'Lender”) of the same date and covering the Property described in the Security Instrument amd
located at:

5603 N GLENWZIOD AVE 1 CHICAGO, IL 60660
[Property Address]

The Property includes & i in, together with an undivided interest in the common elemests of,
a condominium project knowa r3

GLENWOOD BRYN MAWR COND/Z ASSOC

[Name or >mdominfum Profect]

(the "Condominium Project”). If the owners ssociation or other entity which acts for the
Condominium Project (the "Owners Association”) 'oHs title to property for the benefit or use
of its members or sharholders, the Property also ichJ-3 Borrower's interest in the Owners
Assoclation and the uses, proceeds and benefits of Borrowe,'= interest,

CONDOMINIUM COVENANTS. In addition to the vy ~oants and agreements made
in the Security Instrument, Borrower and Lender further covenant s a72ee as follows:

A, Condominfum Obligations, Borrower shall perform sl of Borrower's
obligations under the Condominium Project's Constitnent Documents, The *Constituent
Documents” are the; () Declaration or amy other documemt which crcaies the
Condominium Project; (i) by-laws; (i) code of regulations; and (v) other e@ivalent
docaments, Borrower shall promptly pay, when due, all dues and assessments in'ocsed
parsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a
generally accepled inswrance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the perlods, and agninst loss by fire, hazards
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included within the term "exteaded coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender walves the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaltments for property imsuramce on the Property; and (if) Borrower's
obligation under Section 5 to maintailn property insurance coverage on the Property is
deemed salisfied to the extent that the required coverage i provided by the Owners
Assoclation policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower shall pive Lender prompt notice of amy lapse In required property
insurance coverage provided by the master or blanket policy.

Lii e event of a distribution of property insurance proceeds in liea of restoration
or repair folioyving a loss to the Property, whether to the unit or o common elements,
any proceeds povehle to Borrower are hereby assigned and shall be paid to Lender for
application to the svzss secured by the Security Instrument, whether or not then due, with
the excess, if amy, pai ¢~ Borrower.

C. Public Liablii'y Insurance. Borrower shall take such actions as may be
reasonahle to insure that the Owners Association maintains a public labflity insurance
policy acceptahle in form, amownt, and extent of coverage to Lender.

D. Condemnation. The yroceeds of any award or claim for damages, direct or
consequential, payable to Borrower in <=nection with any condemsation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance ia lieu of condemnation, arc uereby assigmed and shall be paid fo Lender.
Such proceeds shall be applied by Lender to th+ zoms secured by the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower sholi not. except after notice to Lender
and with Lender's prior written consest, either partitica or subdivide the Property or
consent to; (i) the abandonment or termination of the Condiwinium Project, except for
abandonment or termination required by law in the case of subsizatial destruction by fire
ar other casualty or in the case of a taking by condemnation or emk«nt domain; (i) any
amendment to amy provision of the Constituent Documents if the proviclon is for the
express benefil of Lender; (lif) termination of professional managemeni o7« sssumption
of self-management of the Owners Assoclation; or (iv) aay action which wev!d have the
effect of rendering the public Hability insurance coverage maintalmed by bw: Dwners
Association unacceptable to Lender,
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounis disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear inferest from the date of disbursement as the Note rate and shall be payable,
with Interest, upon notice from Lender (o Borrower requesling paymeni.

BY SIGNING BELOW, Borrower accepts and agrees to the texms and covepants contained in
this Condominium Rider.

{Seal)
~Borrower

\ -
{ r W Lol 2 (o (Sea]
- ' -Borrower

fa (Seal)
-Borrower

(Seal)
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EXHIBIT A

PARCEL 1:

UNIT 5603-1 AND PARKING UNIT P-4 IN THE GLENWOOD-BRYN MAWR CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 15 TO 17 IN BLOCK 1 IN PURVIS' ADDITION TO EDGEWATER, A SUBDIVISION IN THE EAST
HALF OF THE SOUTHWEST QUARTER OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S WHICH SURVEY IS ATTACHED
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0609031002, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIE RIGHT TO USE STORAGE SPACE $-5603-1, A LIMITED COMMON ELEMENT AS
DELINEATED OM THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 060903102,



