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Return To:

Third Federal Savings and Loan Assosiation of Cleveland
067 Broadway Avenue

Cleveland, OH 44193

Frepared By:

Susan King, Third Federa!
Savings and Loan Association
1007 Broadway Avenue
Cieveiand, OH 44105

e tSpee Above This Line For RBecording fiatn}

MORTGAGE

DEFINITIONS

Words used in maduple sections of this documelt ary defined befow and other words are delined in
n g s

Seetions 3. 11, 13, 18, 20 and 21, Certmin rules regariong the usage of words used in this docment are
alsn provided in Section 16,

{A3 "Sevurity Instrument” moans this Jooument. which is dated O3/ 11/ 201 7 ,
wogeiher with ] Riders to this document,
{B) "Borrower” is Danie! Banks and Janice Banks, Hushind end ¥ife,

Borrower ie fhe mortgagoer undsr this Security Instrasen.
{0 "hendec” e Thivd Federal Savings and Leoan Assooiation of Clevelaw

Lender is 2 Foderas! Savings Association
crganized and existing onder the laws of the United States of America

Q3/GF/F
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Lender's address is 7087 Brosdway Avenue

Lipveiand, OH 44105

Lender is the mortgspee under tis Security Insirument

(20 "Mote™ means the prowissory note signed by Borrowar and Jated 83711/ 2017

The Note sntes that Borower owes Lender one bundred twenty-twe thousand and ﬂi)f‘ii)i)

Eroilars

{L" S 8122,000G.060 Y plus biterest. Borrower has promised (¢ pay this debt in reguiar Periodic
ayments and (o pay the debt in Rl vot later than D4/01/ 20332

iif,} “Proporty" means the property that i deseribed below undsr the beading amtm‘ of Rights in the

Property.”

(3 Lo means the debt svidenced by the Note, plus inferest, any prepayment chivges wad late charges

due under te Mote, and 2 sems due vader this Security Instrument, plus Inderest,

(53 "RidersVmoans abl Riders to this Security Instrument thit are executed by Boerower. The following

Rideors are 10 e oxoouted by Borrower [check box as apphicablel:

. peemeary o

f i Adiustable Rate Bider L Condosminium Rider L Seeond Home Rider
Raftoon Rider  © /i Planped Linit Development Rider o, ] b-4 Family Ridey
L A Rider i 'tﬂsw.kiv Payment Rider N ]i}iaer(a} fspaudy]

() "Applivable Law"” means all conprolling applicable faderal, state and loval statutes, regulations,
ordinaness and administrative rules and oreers (that bave the effect of Iaw) ag well as ulf applicabls final,
non-appestable sudicial opinions.

11} "Community Association Traes, Fees, and Assecsments” meaos all dues, fees. assessments and other
charges tha are Buposed on Borrower or the Ttoperty by a condominium associstion, homeownrs
association or sixuilar orgemization.

(B "Electraoic Fonds Trapefor”™ means sny wansfer of fonds, ofhor than & tre gnsaction originaed by
check, draff, or similar peper instruwent, whish is initited Theengh an elochmonic serminal, telephonis
indirument, computer, o7 magnenic tape 50 85 1 Hrder, lestruct or authorize a finwncial institution to debnt
or credit an acoount. Such term includes. but is not Hmited fo/ point-of-sle wansfers, sutomated eller
machine iransactions, ansfers iniated by telephone. wire anlfers) and awtomsted cloaringbouse
transters,

(K} "Escrow Hems” means those Hems that are deseribed in Section 3

{1,y “Miscelapeous Proveeds” rucans any compensation, soitforasnt, award of Cumpges, or proceeds paid
by way third party (other than insucance procesds paid under the coverages describe(in Sestion 33 for (i)
darnaye to, or destruction of, the Property; (il condemmation or other taking ol 5l oreny part of the
Froperty; (1§} conveyance i fes of condomnation: or (Iv) mistepresertations Of, of ¢rdssors as to, the
value andfor condition of the Proporty.

(M) "Mortgage Insurance” means usueance profecting Lender against the sotpayroens of, o ddipuit on
the Loan,

() "Periotic Payment” means the regulacly scheduled amount due fur () principal and interest ander the
Wote, plus (i) any amodess onder Seotion 3 of this Security Instrument,

(€5 "RESPA” means the Read Estate Seitfoment Procedures Act (12 U.8.C. Section 2681 of seq ) and ds
implementing regutation, Regulaion X (12 CFR Part 10241 as they might be amended from thee ©
fimie, of agy additional or successer legislation or repuletion that governs the same subject matter. As used
in this Security Tastrument, "RESPAY refers 1o alf reguirements and restrivtions thal are anposed in regard
i & "federalty relnted mortgage foan” even if the Loan does not qualily @ s "fedevally related montpage
foan” under RESPA.

03/01/17
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(P} "Suecessor in Toterest of Borvewer™ means any pady that has taken title to the Property, whether ov
not that party has assumed Borrovesr' s obilgations eader the Note and/or this Securty tnstrament,

TRANSFER OF RIGHTS (N THE PROPERTY

This Security Instrument secures 1 Leader: (1) the repayreent of the Loan, and al] renewals, extesions and
coodifications of the Note: und (i) the nerformance of Borrower's covenants and agreements undur
this Security instrument and the Mote, For this purpose, Borrower 4oes bereby morigage, grant and convey
w Lender and Lender's suocessors ond assigns, the follewing desoribed propeny located in the
Lopinty [Type of Becondng Jursiictiand
of Coels Ngme of Recording, Rarisdistion]:

See Attachwd Legsl Description

Parcel 10} Nomber; 22-27-100-087-0000 which curtently hog the address of
12140 Prairie 5t [Street]
LEMONT (i), fHinots 80438-4518 Zip Code}

("Property Address”):

POGETHER WITH ail the improvemenis now or heresfier crecied oathe property, and all
easements, appurichances. aid fixures now or hercafter a part of the properly. Al replacements and
additions shall also be covercd by this Seourlly insteument. AH of the foregouy is.osforved woin this
Seourity Instruraent as the "Property.”

HORROWER COVENANTS that Borrowey is iawfubly seised of the estate herey cunvived and has
the right to mortgage, geant and ronvey the Property and that the Property ks pnencurubgind ~axcept for
encumiances of record. Borrower warrants and will defend penerally the title 1o the Property ayainst al)
clains and demands, subjoct to any encumbrances of resord,

THIS SECURITY INSTRUMENT pombines aniform covenants for natfonal nse and son-uniform
covenants with imited variations by jurisdiction io constitute 2 wniform security insiramen covering rest
property.

UNIFORM COVENANTS, Horrower and Lender covenant sod agree as follows:

i. Payment of Principal. lndevest, Escrow Tvems, Prepayment Charges, and Late Charges.
Borsower shafl pay when due the principal of, and interest on, the dett evidenced by the Note and any
prepavment chirges and late charges due under the Note. Borrower shall also pay fends for Eserow ftems
pursmant to Soction 3. Payments due under the Nete and this Semurity Instrument shall be wade in U5

03/07/17
ILLINEHS - Single Family - Fannie Maw/Fraddie Mac UNIFORM INSTRUMENT ¢
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sureency. However, if any chesk or other instrument received by Leader as payment snder ihe MNode or this
Secnrity Instrument is refarned fo Lender unpaid, Lender may reguire that any or all subsequent payments
dae amdc" the Wete wnd thie Security Insrument be made jo one or more of the fotiovang forms, a8
seleoted by Leader: {a) cashy (i) money order: (¢} oeriified chavk, bank check. treasweds check or
cashior's chesk, provided any such check ie drawn upos an Sustibution whese deposits are inaured by a
federal ayency, instrumentslity, or entity; or (d) Blecteonic Funds Transkor.

Payiments are deemed reseived by Lender when recsived at the loeation designated in the Mole or &
such other Joontion as may be desiguated by Lender m acrordanes with the notice provisions in Seotion 35,
Lender way relurn any payment or partial payment 1€ the peymeni of gartial paymonts are insutficient ©
bring the Lot cuteeat. Lender may acoapt any payment or partied paymen nenffiseat to bring the Loan
current, *oitheit waiver of any rights herennder ot prejudice to it riphis fo refise such payment or partial
pavments i the fature, but Lender is not ebligated w apply such payments at the tme suth payments ae
aceepted. 1 Jadh Periodic Paymen: s spplied as of ¥ scheduled dus dite, then Lender need not pay
imterest on e el funds, Lender moy hold woh unapplied fands st Borrwwer aahes payment w bring
the Loan current. 17 S0 crower does not do 5o within a ressonsble period of {ire, Leader shall either apply
such fumds or ratwrn thenvie Borrower, 1F not appied sarlier. such funds will be apphied w the ouistanding
principal halanue under the Note immediamly prive to foreclosure, No offset or ¢ clabn which Borrower
mright have now or in the ftpro againgt Lender shall relieve Horrower from msking pavraonts dug under
the Mote and this Secarity losieariat or perforning the covenants and agresments secued by this Beourity
Pnirugent,

3. application of Pavinends o Procesds. Except ss otherwise desoribed i this Bestivs T, ai}
payrents acoepied and mapi:e;gi by Lender thail be spplied in the following order of priovity: {4} Inferest
Juw uader the Noter () principal due uncardbe Note; (2) amounts due ander Section 3. Such payinents
shatl be spnlisd w each Periodlo Paymenr i e order in which it becaine due. Any remsaining amouws

shail be applicd first 10 late charges, second to any| othir amounts due under this Security Instrument, aindd
then to ceduce the princiosd halance of the Mute.

i Lender receives 2 payment froin Borrower for o delinquent Periodic Payment which juuiudes 2
sufficiont amount to pay sny late charge due, the payment sy be applied o the delinguent payrent and
the Iate charge. [f more than ote Periodic Payment & sutstanding, Lender may apply any payinent roccived
from Rorrower 10 tae repayment of the Pericdic Paymends if, olo the extent that, each payraent oan be
gabd in full. To the exient that any oxcess exists after the payment is applled {o the fuld pavinent of one of
wcre Perindic Payments, such excess may be opplied 0 any laie charges Aus. Voluntary prepayeienis shall
be applied fivst to any prepavment charges and then as described in the Now

Any apphication of payments, Jnsurane pmm,gciq or \ﬁ.w fiansous Proouds o prineipat due voder
the Notz soall uot extend or posipone the die Jale, or change the amount, of the Pyl odic Payments.

3, Foads for Bscrow fems. Borrower shall pay w Lender on the day Pericdic Payvments are due
under the Nete, it the Note §s paid in fall, & sum (the "Fends™} 1 provide for payment of smounis due
for: {a} taxes and wsessments and ofher flems which can attain priority over this Besurty ‘ns‘.a‘-mwi s
lign o ensignbrance on the Property: (b} leaschold payments or ground rents on the Propertyl Zaay; {3
preminras for any aad all insuronce requived by Lender under Seatioe % and {4} Mc-rigagg ponrance
presvinmms, 3 any, of amy sums pavable by Borrower to Lender in hen of e payment of Mortgage
insurance promnems 16 accordance with the provisions of Section 10, These items wo called "Esirow
fems,” AL origlastion or at any time during the terns of the Loan, Lender may eequive that © ity
Assovistion Dues, Fess, and Assessments, i any. be escrowed by Borowsy, and such dues, fees ond
assessreens shall he an Beorow Hemn Borrower shall promyptly faraish to Lender all notices of amouss 1
b paid under this Section, Borrower shaii pay Lender the Funds for Escrow Hems unless fender watves
Borrower's obligation w pay the Punds for any or all Esorow Uems. Leader mogy waive Borpowst's
ehbigation to pay 1o Lender Funds for any o7 all Hserow Bems at any time. Aoy such walver way only be
in writing. Te the ovent of such walver, Bortower shall pay divecthy, wimn ard where payvable, the amousnts

DI/GT/N
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due for any Hserow ftems for which peyment of Fands bas been waived by Lender and, if Lender requires,
shatl furnish {o Lender receipts gvidencing such payment within such tme poriod a3 Lender may require.
Borrower's obligation to make such payments and to provide receipis shali for all purposes be deemed 1o
be & covensn and agrecraent corsained in this Sccerity instrumest. as the phrase "covenant and agreement”
is weed in Section 9. i Borrower s obligated to pay Escrow leoms divectly, pursuant 1o 0 waiver, and
Borrower fails o pav the awount doc tor an Escrow Bom, Lender may exercise it rights ander Section 9
and pay sach amount and Bowrowsr shafl then be obligated under Section % 1o repay w Lender any such
amount, Leader may rovoke the walver as to any or all Escrow Tlems @ any thme by a nobice gives ia
gocordance with Sestion {3 and, wpos such revocation, Boreower shall pay to Leoder it Fords, and s
such amonnes, that o then reguired under this Sectiom 3

Eonder rasy. & any time, collont and hold Fuonds o an areount {5 sufficiend fo permis Lander to apply
the Fuadsoat the fime specified vnder RESPAL asd () not 1o excend the maximum amount a fender can
requirg under) RESPA. Leader shall estimate the menunt of Punds due on the basis of sureent date and
reasonable sstimtes of expanditures of futwre Esorow Jisves or ctherwdse in soccrdance with Applicabls
Law,

The Funds shibbe held in an institwtion whoss deposite are insured by o federal agenoy,
instrumentality, or el Docteding Lender, H Londer {5 an institotion whose deposits are so insured) or in
any Federad Home Loan Baple, Lender shall apply the Funds (o pay the Egorow Hems oo duter than the fime
specified under BESPA. Loeder shall not charge Borrower for holding and applving the Funds. annually
gnalyzing the eserow account, or yvorilving the Escrow bienss, unless Lender pays Borrower intorest on the
Funds and Applicable Law permits Lender to mabe such 2 charge. Unless an agreement is made in writing
or Apphicable Law requires interest t0 b »aid on the Funds, Lender shall not be eequired to pav Borower
any interest o carnings on the Funds, Doveower and Lendor can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual scooiniivg of the
Funds as required by RESPA.

If theve is 2 surplus of Funds held in escrov us defined under RESPA. Lander shull account 1o
Borrower for the sxcess fonds in acoordence with RexT AL I there ia a shortage of Funds held i sserow,
as defined undar RESPA, Lender shell notify Bovrower as/romired by RESPA. and Borrowsr shall pay 1o
Lender the mmount necessary 1o mahe up the shoriage in acoridince with RESPA, bt in no more than 12
manthly payments, Hthere 13 o deficiency of Punds held in coniow, s defined under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay v Leonder the amount neccssary to make
up the deficiency in acoordance with RESPA, bur in ne more than 12 mintkly pavments.

Ugpon payment in full of &l suma secured by this Security Testrumen dondee shall provaptly refund
o Horrowee any Cunds held by Londer.

4. Charges; Liems, Borrower shall pay @l taxes, sssessments, charges, lines. and impositions
aitribntable (o the Froperty which can abialn priovity over this Sveurity lestrument. keaschold payments or
ground rents on the Property, i any, and Comnnmity Association Dues, Fees, and Asiessianuts, if any. To
the gxtent that these Mems wre Fsorow Usems, Horvowser shall puy them i the mumner provided i Section 3.

Borrpwer shali promptly discharge any Jion which bas privcgy over this Seooucity Tatousent unless
Borrower: {a) agrees (o writing to the paymont of the obligation secured by the lien o 8 mauner sctoptable
to Lender, b onlv 30 leng as Borrower s porforming such agrecment: (b} comests the Hen in good faith
by, or defeads agniost onforcemers of the fien i, legal procoudings which in Londer's opinon oporaie (o
prevent the enforcement of the Hen while those proceadings are peading, but only unil sach procoosdings
arz conciudad; of (o) secures from the holder of the lies an agreement satisfaniory 1o Lender subordmating
the Hen o this Security lastrument. I Londer dewecraioes that aay part of the Property s subject fo a Hen
which can attain pricrity over tie Securlly Instramend, Lender may give Borrower & notice ideniifying the

33/07/17
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lion, Within 80 doys of the dare on which that sotice is given, Borrower shalt satisty the lico or take Due or
more of the actions set forth above in this Section 4.

bLender may require Borrower to pay a onetime charge for w voal estate tax verification and/or
reporting service used by Lender in conpection with this Loas,

% $roperty Insurance, Borcower shall keep the improvements sow existing of bereatier eracted on
the Property inmired against boss by five. hazards inchuded within the teng "extended covarage,” and 2ny
other hazards including, but rot treited to, earthquakes and floods. for which Lender requires insurance,
This insurance shall be mudntained in the amounts tinchudisg dedactivle lovelsy and for the periods that
Lender requires. What Lender requires pursuant to the preveding sentences can changs during the term of
the Loan, The insurance carrier providing the insorance shafl be chosen by Borrower subjest 10 Lender's
fight to Gapprove Boreower's chiofve, whish right shafl not be exersised wpeasouably. Lender sy
require Borrowes W pay, i conmection with ihis Loan. either {a} 2 onedline Charge fr fiood zone
determimatioe, coriification and tracking servives; of (b & one-time charge for Bood a2one deternination
and certificaiin services and subsequent cliwges sach time remappings or similar chamges oo which
roasonably smght cifont saich determiinmion or certification. Borrower shill alio be respousible or the
paymen of auy fees dnposed by the Pederal Hmergency Management Agensy la conaection with the
raview of any fiood zonk derermination resulting from an oblection by Borrower,

¥ Borrowsy falls to mainioin any of the coverages deseribed above. Lender may oblan insiranes
coverage, a4 Lenders option aid Horrower's enpense. Lender i under no obligation so parchase auy
sarticular fvpe of amcunt of coverage, Therefore, such opversge shall cover Lender, bt might or might
nct protect Borrower, Horrower s equily in the Property, or the contents of the Property, sgainst any risk,
hazard ot Habitity and might provide gremer o lesser coverage than was previousty in effect. Bomrower
acknowledges that the cost of the lusuraneaoverage so obtained might dignificantly gxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section & shall
beoome sdditional debt of Borrower secured by this Security Instroment, These amounts shall bear interest
at the ™ote rate from the date of disburserment apd sl he payable, with such interest, upon notice from
Lender 16 Borrower requesiing payient.

All insurance policies requited by Lender and renewals o7 such policics shall be subject to Lender”s
fight 1o disapprove such policies, shall include a standard inorfgnge clause, and shalf sume Lender s
nwortgagee and/or as an additional loss pavee. Lender shall fave Gt right to hold the policies and renswal
certificates. 3f Lender requires, Morrower shall promptly give to Leniar a't receipts of paid premiums and
repewal notices. 1f Borrower oblains any form of insurance coverage, ot atherwise vequired by Lender,

for dwuage 0. of destruction of, the Property, such policy shall inclede s wiondaed movigage clause and
shail neme Lender as morigagee and/or as an addivonal 105s payee.

In the evens of koss, Borrower shall give pronpl sotice to the insurance varrienand Lender. Lender
pay make proof of Joss i not made proniptly by Borrower, Unless Leader and Borrowerofherwise agree
in writing, any insucance proceeds, whether or not the anderlying insuranve was reguind b Lender, shail
be applied W rastoration or repair of the Property, if the restoration ur répair it econormicaliy Seasible and
Fender s seourfty §s 0ot lessened. During such repair and restoration period, Lender shall have tho pight to
hold such insurance procesds wit Leoder has had an opportunity 1o lnspect such Property to oty the
work has been completed to Lender's satisfaction, provided ther such inspection shall be uncortiken
presnptly. Lendec may disburse proceeds for the repairs and restoration in 4 singhe paymeat of in a s
of progress paymeats a3 the work is corapleted. Uniess an agreement is madde in writng or Applicabls Law
pequires iuterest bo be prid on such nseance procesds, Lender shall sot be regquired & pay Borrower any
interess of ewmings on such peocesds. Fees for public adjusters, or other third padies, retained by
forrewer shall not be paid ot of the insirance proceeds and shall bo the sole obligation of Borrower. I
the restorasion or repair i3 oot econontically feastble or Lender's security would be tessened, the surance
sroveeds shall be applied to the sums sccurad by this Security Instrument. whether or rot then Jue, with

D3/GI/NE
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the excess, if any, paid to Borrower, Sush insurance proceeds shall be upplied in the order provided e i
Section 2.

1§ Pomower shandons the Property, Lender may file. nepotiste wnd settle any avaliable lnsurance
cluim and related maiters. )f Borrower docs not respond within 30 duys to 2 notice frore Lender than the
ineurance carrier hus offered to settfe o claim, then Lender reay negotint and setthe the clabin. The 30-day
nerind will begin when {he notice is given. T ¢ither evens, of if Lender acguires the Propersy under
Section 70 or otherwiss, Horrowsr hereby assigus o Leader () Borrower's rights 10 auy wseranes
prageeds 1 an anovnt nof to oxcesd the amounts uapaid wnder the Note or this Security utrumeent, and
(b} any other of Borrower's rights {other than the right to any refund of pnuarped promiums paid by
Bosrower) uader alf mswrance policies covering the Property, ecfar as such rights are apphicable 1o the
woveragert the Propesty. Lender say wse the insurance proceeds gither 0 regair O vestors the Progerty or
to pay amonrss wipaid under the Moie o tis Securiy Instrument, whether oy not then dus.

6. (xeipaney. Borrower shall occupy, 2stablish. and nse the Property as Borrowar's principal
residenon within o6 days after the exccutica of this Securlty Instrament and shull continus 10 oooupy
Property as Borrawer' ), principal residence for at least one yeur after the dato of covupanuy, pabess Lender
lhsrwise agroes in wnbiy which consent shall not be anressonably withheld, or unless axteruiating
cireumsgances exist whilh sre-bevonrd Borcower's controd.

7. Preservation, Maintsnznes and Protection of the Properts: Inspections, Borrower shadl not
desizoy, damage ov gaie tae Uroperty, allow the Propeny to deteriorats or commit wasts on the
Property, Whether o not Borrower (s Tesiding i the Property, Borrower stall mainiain the Property in
order 1o provent the Property from Jeteriongting or dectessing in valve dus o it condition. Unless it s
dotermined pursuant fo Sestion § that rargiz o restotion is not economically feasible, Borrower shatl
promptly renaie the Property I damaged f0 avoud further deteriovation or damage. ' insmmance or
condemnation proseeds are paid i connection with damage 10, or ihe raking of, the Property, Boreower
shtt bo responsible for cepaiting or restoring the Froperty only if Lender hay released nrocesds for such
puarposss. Lemder may dishusse procecds for the repairy and restocation in o single payment o i a socies of
progress paymenis a5 the work is completed. I the insimines or condemuation proiseds are ot sufficient
1o opair of restore the Properly, Borrower i not velisved o0 Borrower's oblization for the comnpletton of
such repalt oF restoraiion,

Lender or Hs agent way make reasonable eniries upon 2l inspoetions of the Property. i it has
reasonable cavse. Lendey may inspect the interior of the Imgrovemen's on the Property. Lender shall give
Roreower notice b the Hme of or peior o such an foterior nepection specilving such reasonable cause,

8. Borrower's Loas Application, Borrower sl be jn defauit 1€ during the Loan application
prosess, Borrower ov any persons of entities acting a1 the dirsstion of Borevaer o wih Borrowes' s
knowisdge or comset gave materislly false, misloading, or naccueste information of statements 1o Londey
(or faited 1o provide Lender with muorial information) ® womnection with the-lean, Muterd
representations faclude, but are not haviied to, representations comceining Borrower’ s ovummey of the
Property as Borrower' s prisoipal residence,

8. Protection of Lender's Intessss in the Propevty and Rights Under this Security bnveanent, 17
{8} Borrower fails o perform the covenants and agreeiments coutained in this Security Instrumeny, toh there
is o legal proceeding that might <ineiBeantly affoct Lender's interest fu the Properly and/ov rights umber
this Security Instrument {sush a8 a proseeding in bankeapicy, probaie, for condemnation or forfuiture, for
enforcement of a lien whivh may attain peiordty over this Seourity bretrameni or io enforee laws of
reguiations). or (2} Borrowsr has sbandoned the Property, then Lender may do and pay for whatever ig
reasonable o appropriate to protect Leader's isterest fn the Property and rights under this SEOUTIEY
sestrument, including proteciing and/or assessing the value of the Property, end securing and/or repaiciag
the Property. Lender & actions can inchude, bal are not timited to! (a) paying any sums seawed by a lan
wliich has priorily over this Sesurity Inctument; (b) sppeasring In courty and (¢} paying reasonable
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attorneys’ fees b profect its ioterest in the Property and/or cights uader this Sceurity fastrament. inchuding
is secured position o & bankruptoy proceeding. Securing the Froperty includes, but is aot limited fo,
entering the Property to make repairs, change locks, veplace or board up doovs snd windows, drain water
from pipos, chiminate building or other vode violations or dangerous conditions, and have utifities turned
on or off. Although Leoder may tahe action suder this Seetion 9, Lender does not have 1o do s0 and i not
snder any duty or chligation to do so. 1 is agreed that Lender incars no lability for not faking any or all
actions authorized uader this Section 2,

Any amcans disbursed by Leader nnder this Section 9 shall beccme addifional debt of Bocrower
secured by this Security Ingirument. These amounts shal] bear interest at the Note rate from the date of
dishursement and shall be pavable, with such interest, upon natice from Lender to Borrower requesting
nayment,

Bf this Security Instrument & on a leasehold, Borrowsr shall cowply with alt the provisions of the
lease, A Dorrower avguives fee title to the Propenty. the leassbold and the fee titke shall not werge sndess
Lender sgoves to the marger inowriting,

18. Waorigape nsprance, I Lender required Morigage Insurance 23 a condition of mabing the Loan,
Borrower siadt oy the premiums reguired to maininn the Movigage Insurance i effeet. I, for any reason,
the Mortgage Tozuranes coverage required by Lender ceases w be available from the mortpage inaurer that
previously providea such insurence and Borrower was required o make separately designated payments
toward the premivey’ fir Morigage Insurance, Borrower shall pay the prevaiams required o obtain
coverage substantializ Cquivalent to the Mortgage Insurance previousty in effect. at a cost substantially
equivalent fo the codt fo Dorower of the Mosteage Insurance previously in effect. from an alternaie
moripage osuter sefecied by wender. I substastislly cauivalent Morigage [nsurance coverage # not
available, Borrower shall continue'to pay fo Leader the armount of the scparacly designated payments that
were due when the insurance covarapo.ceased to be in offecs. Lender will socept. use and resain these
pavments as o non-refundable foss iseirve in Hew of Mortgage Insuranve. Such loss reserve shell be
non-refumdable, notwithstanding the Gt thatine Loas 15 uitimalely paid in full, asd Lender shalf oot be
reguired to pay Howrower any irderest oF carfongs o such joss ressrve, Londer can 8o longer reguire koss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender reguires)
provided by an josurer selected by Lender again hecomes available, is obtained, and Lender reguires
sepvately designated payments toward the preteium. for Mortpage Insusance. [f Lender required Mortgags
Insurance a3 2 condition of making the Loan and Bolroder was requived to make separately designated
payments toward the premiums for Morigape Insurances” Bureower shall pay the premimus required o
maintaiz Mortgage Insurance in effect, or to provide a Gon-refundable foss reseeve, until Lender's
requirement for Mortgage Insurance ends in accordance witheny written agreement between Borrower and
Lender providing for such termdaation or anol wrmirgtion & requited by Applicable Law. Nothing in this
Section 10 affocts Boreower's obligation to pay interest af the rate provided in the Node

Maortgage lesarance reimbucses Lender {or any entify thar purchases the Note) for sertain josses it
may inewr if Boreower does oot wpay the Losa as agreed. Borrower i pt a party to {he Mortgage
Insurance.

bMortgage insorers evaluate their (ofal risk on all such insurance in Jorce frow time (0 time, and may
enter inie agreaments with other partics that share or modity their risk, or reduce 1osses. These agreements
are on terms and conditions that are satisfactory to the mortgags insurer and the other parocfor parties) io
these agreements. These agreemants may requirs the morigage insurer 10 maks paymants Ashig auy source
of fands that the moretgage insurer may have svailable {which may include funds obtained fom Mortgage
[nsurance premivms),

As a result of these agreements, Lender, any purchaser of the Note, another msurer, uny reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectiy} aroounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurange, in
exchange for sharing or modifying the mortgage nsurer’s risk, or redusing Josses. If such agresment
provides that an afbiliste of Leoder takes a share of the insurer's risk o exchange for & share of the
premiums paid {0 the insurer, the errangement is often termed "captive refnsueance.” Further

{a) Any such agreomente will oot affect the amounss that Borrower bas agresd o pay for
Mortgage Insurance, or any other terms of the Loan. Sueh agreements will not increase the anmount
Borrower will owe for Mortgage Insuranee, and they will not entitle Borrower t any refupd,
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by Any such agroements will ot affect the vights Borrower hus - 3 any - with respect o the
Mortgage lusuraace sader the Homeawuners Frotoction Aet of 1998 or any sther law. These rights
may inelude the right to resvive ceriabn disclosures, fo reguest and obiain canceltation of the
Mertgage lnsurance, te have the Mortaye Ioserance fevminated nutomatically, aml/or fo receive 3
refund of 2ay Mortgage nspeanes premivms that were upearsed 2t the thwe of such cancellation oy
ierminafion.

11, Assignment of MisceBaneots Process: Foefeliure, Al Miscellaneous Prouseds ave herehy
assigned 1o and shall be paid to Lender,

If the Properly b damaged, sush Miscellancous Procesds shall be applied fo restoration or sepaiv of
the Property, if the restoration ot ropair is cconomically feasible amd Leader's seourity 18 nof lessened.
Urring sush repair and restoration perjod, Lender shall bave the right to hold such Miscellaneous Proceeds
vatil Leader bas had an opportumity o inspect such Property to ensure the work has hesn completsd ©
Lends( ¢ cuisiacton, provided that such inspection shall be vadertnken prompily. Lender may gay fir the
pepaivs 300 resioration i a single dishursement or 2 sories of progress payments as the work b
completed. (Uvless an agresrent is made in writing or Applicable Law reqoires interest (o be pawd on such
Miscellaneonr vriceeds, Lender shall nod be required ® pay Bovrower suy lnerest o carnings on such
nitseellancous Procends. I the restoratin or repair 5 oot cconoraically foasible or Leader's seourity would
he Jessened, the Mistelomeons Proceeds shall be apphicd 1o the sums secured by this Secunty Instrumant,
whether o not then die/ with the exoess, if any, paid 1o Borrower. Such Miscolianeous Proceeds shall be
applind in the order provided for in Seciion 2,

in the event of 3 totil Laking, destruction. o loss in valug of the Property, the Miscellaneous
Procesds shall be applisd to 160 sors seoured by this Security Instrament, whether of not then due, with
the excess, i gy, paid 16 Borrowe!,

fix the event of a partial whing destmucbon, of Joss i value of the Property in which the fair masket
value of the Property insusdistely béfors the partial taking, destruction, or loss i value is equal 10 oF
gremier than the gmouni of the sums setursd oy this Security lnstrument hrmediately before the partial
wking, destruction, or loss in vahie, unfess Borrower and Lender otherwise agree in wiiting, the sums
socured by this Security Instrarcend shall ve redused by the amoumt of the Misvelaneous Froceads
muitipfied by the foliowing fraction: {a) the towl amount of the sums seeured Inmedlately before the
partinl takdng, destruction, or loss im value divided by (b} the Bxv miarket value of the Propenty
immediately hefors the partial tahing, destruction, or 106 it value, Any balance shall be paid to Borrower,

In the event of 2 partiz! tmhing, destrustion. or toss s vilus of the Property in which the iy market
valie of the Property humedintely before the partial taking, desirnction, or loss o valug I3 Jess than the
amou of the sems seowred irmasdintely before the partial deday. destruction, or Joss o vahue, urdess
Borrower and Lender otherwise agres in writing, the Miscellansous Prooeeds shadl be applied fo the sums
secured by this Securlty Tnstrursent whether or not the sums are then dae,

i the Troperiy (s abandoned by Borrower, or if) after sotice by Lender to Bomower that the
Opposing Rarty (as defined in the next semtunced offers 1o make an awardan adtle a caire for damages,
Borrowsy §ails 1o respond to Lender within 38 days afier the date the notice {5 given, Londer is authorized
to collect and apply the Miscelloneous Procesds either to restoration or repair 0U the Property or to the
sups secured by this Scourity Tnsiruaiont, whether o not then due. "Opposing Pany” moans the third party
that owes Horrower Miscelloneous Procesds or the paty againgd whom Borrower el s vt of acfion in
ragard to Miscellanecus Prooeeds.

Borrowsr shall be o default It any action or proceeding, whether civil or comdnal, i@ blrna thay, in
Lemder' s judgment, condd result ip forfeliure of the Property or other material impairment of Lender's
interest in the Property or rights under this Secarity Instrament. Borrower can Cure soch a defaiiiand, 3f
soceleration bas coowrred, remstaie a5 provided i Section 19, by cassing the aciion ar proceading 1o be
diwmissed with & ruling that, in Lender's judgment, prechudes forfeitnre of the Property or other material
impainment of Lender 3 interest in the Properiy or righls ueder this Secwity insirament. The procesds of
any award or clabm oy doranges thet are stiributable o the Umpairment of Lendes nferess in the Property
are hereby assigned and shall be paid o Lender,

Al Miscellaneous Procceds that are not apphied 1o restoration or repatr of the Property shall be
apphied in the order provided for in Section .

12. Borrower Not Heleased: Forbeavance By Lender Mot 2 Walver, Exisnsion of the e o
gavinent of modification of amortization of the sums seoured by this Security bsument graoted by Londer
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emﬁmmwwnrmy&mwwxhdmaﬁzdﬂmmwwgmmnmawmmknﬂ%wﬁwﬁdﬁmwﬁﬁmmww
o any Successors i Interest of Borrowsr, Lender shall not be required to commence procecdings agiist
any Successor in Interest of Borrower of o refuse to extend thne for vayment or olherwize modify
amortization of the swms seoured by this Seowrity Instrument by reason of any demand made by the neiginal
Borrowsr or any Sucosssors in Interest of Borrower, Any forbearance by fender i exercizing any right o
remedy including, withow Hmitation, Lender's acceptance of payments froim thicd persots, suiiies of
Syurcessors 1 Jaterest of Porrower oF 10 amounts bess than the amount then due, shall noi be a waiver of o)
preciinde the exercise of any right or romedy.

£3, Joint and Several Liability: Co-gigners; Successors and Assigns Bound, Booower covenaots
and agrees that Borrower' s oblipations and Hability shalf be joint and several, Bowever, sny Botrowsy who
co-signs s Seowrity Instrament but does not execute the Note (2 "eo-sigmer” . {8) is co-signing this
Security Justrument only 1o mortgage. grand and convey the co-signer’s inisrest in the Property vader the
tepng o4 s Seenrity Tnstrument; (B} s vot peesonally obligated o pay the sums secared by this Securiy
instruments and {0} ageees that Lender and any other Borrower car agree to exiend, modify. forbesr or
ke any adoosimodations with regard to the terms of this Securily Enstrmnent or the Mot without the
pa-signer’ s oopenn

Subiest to to provisions of Section 18, any Sucosssor i Intersst of Borrewer whoe msumes
Borrmwer's ohligations dnder this Secnrity Insingment in writisy, and Is approved by Lander, shall obtain
all of Borrower's rightl #:d benefins under this Seourity Tnatrement. Borrower shall not be relensad from
Borrower' s obligations aid Hability under this Seeurity Insurnment ualess Londer agrees lo such release in
writing. The covenamts and apesments of this Seowrtty Instrament shalt bind {except @ provided im
Section 207 and benefit the successorg aud assigns of Lender.

14, Loan Charges. Lender thay vharge Borrower foas B services performed i comnsction with
Borrower' s default, for the purpose of gintecting Lender's intorest iu the Property and vighis wndar this
Security Instrasnent, mchiding, but oot lovied o, ailorpeys’ foos, propenty inspeution and valuation lees,
meﬁmmw%ﬁmmm&mmwhwmumrwmmﬁ&m@mmmmwmenﬁmm
fep 10 Borrower shall not be construed #s a proaibition on the charging of such fee. Lender may ol charge
foes that are expressly probibiled by thie Security Tistroment of by Applicable Law.

£ the Loan is subjest to 2 Jaw which sets maximum foan charges. and hat faw i lnatly beieepreted 5o
that the interest or other foan charges colloctad or 1o b’ cutledted i connection with the Loan exceed the
permitied limits, then: {a) amy such Joan chirge shall B2 reduced by the amount pocessary o redece e
ciurge 1o the permitted fhait; and (b) any sums abraady solieciuddon Borrower which esceoded pormitied
Yiesire will be refundad fo Borrower. Lender may choose to Gwag this refind by reducing the principad
ewed under the Mote or by making 2 dieect payment @ Bovower M o refund reduces priveipal. the
reduction will be treated as » partisl prepavment witheut any plepayioent clmrge {whatber or nol 2
prepayent charge ¢ provided for under the Note), Borrower's secepinges of any snch refund made by
ﬁmﬂmymmmﬂwwwwwmcmﬁﬁ&awﬁwmﬁmwﬁgﬁﬁmﬁmhumwwm@ﬁMmaﬁmgwt
of such overchargs.

15, Notices. Al potices given by Borrower or Lender in connection with this Scourity Insinmment
ainst Be in wriling, Any notice to Borrewer in cormootion with this Security Tostedent shall be deernsd o
have been given to Borrowsr when srailed by first class ruail o0 when actually defiverss w Borrower's
wtiee address if send by other means. Notice to wny one Rorrower shalt consitite souzetoal Borrowers
unioss Applicable Law expressly reuires otherwise. The notice address shali be the Proverty Address
udees Borrower has designaicd a substitete notice address by noties fo bender. Borrowsr sigh promptly
notify Lender of Boreower's change of addecss. 1 Lender specities a procedure for vepotting Doorower's
change of acdress, then Borrowes shall only report 4 change of address thiough thal speciiied procedure.
There may be obly one designated aotice address ander this Seawrity Iostrenent at any one tire, Any
aotice by Lender shall be given by delivering i or by mailing it by first class mxait 10 Lender's addross
ciated hersin uniess Lemder fins desigmated apotber address by sutice to Borrower. Any notice in
conpection with this Security Instruient shall not be desmed 1o have boen given to Lender until actually
received by Leuder. [F any notice required by this Seourity instrumend is also reguired vader Applicabie
Law, the Applicabie Law requirement will satisfy the somesponding roquirement ugder this Securidy
nstrurnerd,
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16. Goversing Law: Severahitity: Rules of Constroction. This ";e:-urity Tnsgraroens shell be
governed by federal law and the law of the jurisdiction @ which the Property w located. Al rights and
obfigations contained in this Secerity Instrament are subledt fo any r:-quirf:mez:is and Hmitattons of
Applicable Law. Applivable Law might explicitly or fmplicitty allow the parties to agres by soniract or it
nght be silom, but such sileace shall not be construed as 4 prohitition '3"’&3'1“& agreement by contract. Jo
the event that any provision or olause of this Seourny lnstrument or e Note conflicts with Applicable
Law, such conthior shall not affect uther provisions of this RECHFEY mqirhmvm oF the Mote which can be
given effect withoot the conflicting provision,

Az gsed in ts Security Insteument: (a) words of the mascubine gender shall mewn and Jochide
corresponding neuter words o words of the feminine gmd o, {81 words o the singular shall mean and
inoluide the phural and vice versa: and (¢} the word "may” gives sole discretion without any obligation 1o
take ww ACHOD,

7, Beorrower's Copy. Borrower shall be given one copy of the Note and of this ‘m,l.m*y fustrument,

’i?:- Fonnsfer of the Propirty or 2 Beaeficial Interest in Borrower. As ssed g this Section 1§,
Ttterest i (e P“ﬂp¢rtw Meane ~wv E°gM§cw benefickal interest ln the Property, lucluding, bt oot faited

st benslio) interests tansferred in a hond for deed, contrast for deed, instaiiment sales contract or
cacrow agreement, by intont of which is the transfer of title by Borrowsr 3t a future date to 2 purchaser,

i ald or any per o the Property or any Wnterest in the Property is sold or transferred o if Borower
i3 not 3 patural personany a beaeficial intersst in Borrower is sold or ransferred) withow Lendec's prier
written consent, Lendsy may require imwnediste peveneot iu Rudl of ot swies seoured by this Seouriy
Jastrument. However, this Optioe-shall ool be exercised by Leonder if such exercize is prohibied by
Applicable Law,

i Lender excrcises this optios, Linder shall give Borrower notice of secedoration. The aobee shall
provide a period of oot less then 3bdars tmm the date the notice is given i accordancs with Section 15
within wiich Borrower must pay all semeceoured by this Security Instrument, I Borrower fiils to pay
these sums prior 1o the expiralion of ﬁm pe(iod, Lender may mvoke any remedies perriited by this
Security Instrument without further notice o' damand on Borrower,

1%, Borvower's Right 1o Reinstate Afte’ Accelerstion. T Borrower mcets certain conditions,
Borrower shall have the right o bave enforserasid o this Security Jnstrument discontinued at any time
prior w the sartiesi of: {a) five days before sale of de Froperty pursian 1o Section 22 of this Security
Instrwment; {0 such other period as Apphicable Law might specty for the termination of Sorrower's right
to reinstate; of (o) entry of 3 édiii‘"ﬂﬁ at enforcing this Beourdty lnstrument, Those conditions are tha
Borrower: (a} puys Les der all sams which then would be dosupder this Sty bnstrument angd the Mot
a5 31 no acesleration had ooourred; (B cures any defiult of and-other povenants o agresments; (o) pays all
expanges incurred {n enforcing this Secenty fnstosnent, ing luim,, blit new fumited to, reasonable attornoyvs'
foes, property inspection and “vatation fews, and other %fc:’-' isourred for taz-purpose ﬂfz}mrﬂc-.mg Lender' s
intorest in the Properiy aod righte under this Security Insirument; and (&) taes such action a5 Lender may
ressonably require o assure that Lender's interest in the Property and ehis sader thiz Seoualy
frstrurnent, and Borrower™s obfigation to pey the sums seovged by thig hecurity Tngizument, shall continue
unchanged unless as otherwise provided weder Appliceble Law. Lender may reavive that Borrower pay
such reimsiaiement soras and @xpanses in one or more of the toiiuw: v fDrms, us s mtr‘u ty Lender: {2}
cash; (b} money order; () certified check, hank oheek, rossurer’s o chevk or cashier's oheos ;Ievide any
such chock @ drawn upon an lastitution whese de posits are insurcd by a federal agency, luspameutality or
antity; or {4y Eiectronic Funds Transfer, Up(-n reinstatemient by Farrower, this Sec uarity [nstiutnent and
obligations secured hereby shalt remaln Ddly effective as if no acceleration had oosurred, Howersn, this
vight (o retnstate shall aot apply in the case of acceleration undsr Section 18,

26, Bake of MNote: Change of Loan Servicer; Motior of Gricvapee The Nule or g pariial interest in
the Note {rogether with this Security Instrument) can be sold one or more tmes withont pmz peice 1o
Sorrowey, 4 sale might veseh 8 e change In the entity (onown a5 he "Loan Servicer™) that me:cts
f’“*h io Payments due under ths Note au s this Seourity Instramont asd performs other ;‘s‘urmsm toa

servicing oblizations under the Note. this Security hustrument. and Apphmiblv Law, There abse might h;.
ne or move changes of the Loas Servicer uneek sied 1 & sals of the Note, I there ie 2 shange of the Loan
Sepvicer, Borrower will bir given wiiiten notios of the uhzmge which will state the name and address of the
aew Loas Servicer, the address 10 which pavinenis shouid be yeade and asy other information RESPA
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fequires in connection with 3 notics of wansfer of servicing, I the Mote &« sold and thereafier the Loan is
serviced by 2 Loar Servicer other thaa the purchaser of the Note, the mortgage ivan servicing obligations
sy Dinrrower will remain with the Loan Servicer or be fransferred o & successor Loan Servicer and are not
assumed by the Note purshaser unfess otierwise provided by the Note purchaser,

Neither Borrower tor Lender may commence, join, o be joined to sny judicial action {as either an
individual Btigant or the member of & class) that acises from the other parly’s astions pursaast w this
Securily Instrament or that lepes that the other party his breached any provision of, or any duty owed by
veason of, this Security Instrwment, until such Borrowsr or Lender has notified the other party twith speh
notice given i complisnce with the requiraments of Section 1) of such aileged breach and afforded the
sther paptd hersto 3 reasonable perod afier the giving of such netice to fthe corrective action. 1
Apphicdbletaw provides a time period which must elapse before cerain action cap be taken, that time
period will b0 (eeresd 10 be ressonable for purposes of this paragraph. The notice of aceeleration and
opporienity 10 cure given w Borower pursuant 1o Section 22 and the podice of aceelerption given i
Borcowier pursizad o Section 15 shall be deemad fo satisfy the notice and opportunity to take oorrective
action provisions of this Seetion 20,

11, Hazeedons Subctances. As uwsed in this Secrion 25 (s "Hazardous Subsianoss” are those
subsiances defined a5 toxic or naadous substances, pollotants, or wastes by Environmonial Law anid the
inwing subsiances: pasoline, lercsene, other flammable or toxic petrolenm producis, towis pesticides
and herbicides, volatile solvents, maerias sontaining asbestos or formaldehyde, and radioactive matorials;
(b "Bavironmental Law" means federai1avs and faws of the jurisdiction where the Property is bocaied tha
relaie 1o health, safoty or enviromnental yrotxcion: (5} "Envieonmental Cleanup” includes any response
action, remedial action, or removal action, as lefined in Favironmental Law; and {3 an "Eovironmendal
Condition” menns a condition fhat can cause, (omte'bute to, or oiherwise trigger an Eavironmental
Cloanup.

fol

Hioreower sibl not cause or permit the presence, niy, disposal, sorage. ot raleuse of any Mazardous
Substances, of Hreaten to retenss any Hazardous Subsinces) o or in the Property. Borrowsr shall not do.
aor allow anvone efse to do, anything affecting the Property () maat is in viclation of any Environueniad
Law, (b} which creztes an Enviresments! Condition, o {1y whivh, dusiothe presence, use, or reloase of 2
Hazirdows Substance, creates a combition that adversely uffects the value of the Property. The proveding
two sentences sioll aot apply 1o the presence, s, of storage on the kroperty of srmall guaniities of
Faardous Substances thal ae gonerafly resognized to be sppropriste o narmal residential wses and &
mainisnance of the Propeety (inciudiag, but not imited fo, hazardons substances n consumer prodacis).

Forrower shall prompily give Leader wriiten notice of {a) any investigaion, wiaim, demand, lawsuit
or other action by any goveramental or regulatory agency of private purty ivolviag thy Propenty and any
Hazedous Substance or Foviroumental Low of which Dorrower has sctudl keowhides (b} any
Envirenmental Condition, including bur not Himited o, any spilling, leaking, discharge, refeasy oo vhraat of
reloase of any Hezardous Substasce, and (g} any condition caused by the presence. (0 OF 1PRA2 of @
Huzardous Substance which adversely affocts the value of the Froperty, If Barrowsr learns, ot is notified
by any governmental or reguintory authority, or any private party, that any vemoval or oiher seorediation
of any Hazwdous Substance atfecting the Proparty is necessary, Boreower shall prompily tahe all pecessary
remedial actions i ascordance with Environmestal Law. Nothing berein shall create any obligaton on
Landor for an Eaviroursenind Cleanup.
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NON-UINIFORM COVENANTS, Borrower and Lender further covenant and agree as folows:

2. Acceloration; Remedies, Lender shall give notive to Bovrower prior io scceleration following
Borzower's brewch of any covensnt er agreement in this Secority Insivument (Iut not prior to
aeeseration under Bection 18 unless Applicable Law provides niherwisel The mutice shall specily: (3
the default; (b the action required (o core the default; (£ 2 dale, Bot Joss than 34 duys from the date
the astice is glven ts Bovrower, by which the default must be cored; and () that aifure 1o cure the
default or or befure the date specified in the netice may result in sccelerntion of the sums seeured by
this Becurity lnstrument, foreclosure by judicial proveeding and sale of the Property. The notice shall
favther bform Borvower of the right @ relnstate afier necolerstion and the right to assert in lhe
forechsure procepding the nen-existence of 4 defanlt or any other defense of Borrewer to soceleration
wod fervelasure. i the defanlt is not curad o or belore the dute specified in the notice, Lender at ity
opties moy regive immedinte payoiont in full of 2B sume secured by this Security ustrement
without funchor demand sud may foreclose this Seensity Instrument by jadicint proceeding. Leader
shudl e entitiod o) collest all expenses inenered in puriing the remedies provided in this Sectien 22,
invinding, but not lmied to, reasonable attorneys’ fous and costy of tithe evidence.

23, Relesse. Upon pivmsent of all sums seovred by this Seourity Instrument, Lander shall relesse this
Severity Ipstrument. Borrowis Gl pay any recordation costs, Lender may charge Bomower a foe for
releasing this Secueiry Instruroend U only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead, In acoordance with Hlinols law, the Horrower bereby releases aad waives
alf rights ander and by vireue of the Blinois homestead exomption faws,

Placement of Collnteral Protection luswranre, Usnloss Borrowsr provides Lender with evidence
of the insurance coverage reguived by Borrower's apresment wi ti‘ Lender, Lender may purchase insurance
ai Borrower's expense 0 protect Lender’s Interests in Boviover' s collateral, This inwurance may, but need
not, protest Borrower's imerests, The coverage that {m'nr purchases may not pay any claim that
Borrower makes or any clon that is made against Borrower ot consection with the collateral. Bosrower
rany iater cancel any wsurance purchased by Lender, bui oaly afily prnﬂuéng Lender with evidencs that
Borrower has ohiained insurance as required by Borrower's and Lendof sagreomnent, If Lender purchases
msneanse for the colfateral, Borrower will be responsible for the costs oftontfnswance, inchuding nterest
and gy other charges Lender may impose in comnection with the placerse/ oithe insursnce, sntl the
effective date of the cancellation or expreation of the msurance, The costs of the Howlsance may be added to
Borrower's totel cutetanding balasce or obligation. The costs of the insurance iy be vais than the cosi of
Hiuratos Burrower may be able o obtain oo (s own,

X TO TN
RLMNOIS - Single Family - Fannie Mae/Freddie Mac UNIFDRY INSTRUSENT

-BAILY 02 Page 13 gt 1% Forn 3814 1/01




1707557169 Page: 15 of 21

UNOFFICIAL COPY

BY SEONING BELOW, Borrower accepts and agrees 10 the terms and covenants contained by this
Securily Instroment and in any Rider sxecuted by Borrowsee and recorded with it

Winesses:

{Sealy

oy

$Eeal

-Borrower

15eal)

-ETART

03/03711

2 -B{IL} 1302;

Pags 14 of 15

{Geal)

-Borrower

o

i
f/ —/

4 ."//,_"Zu Gt trave

2 " K
e '}Z” //" .
77 B ST S T

LR

(Seal

-Boriower

Danie! Banks

(Seal)

-Barrower

{Seal

-Horrower

_ {Seal}
-Horrower

ILLINGIS - Single Family - Fannde #as/Froddie Mac UNIFOREY INSTRUMENT

Form 3014 1704
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STATE OF ILLINGIY P County s3:
i, L Beh ke AR , & Motary Public i and for said county and
staie do bereby coriiv thapdanice Banks: and Daniel Banks

Y
FERY
s
H

»

personatly known to me 0 be the same person{s) whose amue{s) subsoribed o the forsgoing insrument,

appeared before e thus day o porson, and acknowledged tha hedshe/tiey signed and defivered the said
wstrugient as bis'her/their froe and voluntary acr, for the ases and purposes therein set forth,

-t e gy v . . - B
Giver nader my band and offivtal seal, this L iy of §
My Commission Damires: 15 L4577

g

L g,

Lown origination organization  Third Pederel Savings and Loan As(ciaion of Cleveland
NMLS Y 440401

Lem ooginater  layshia Nunn

MMLS I GUSREE

03/01/17
LIS - Single Family - Fannle ManiTeeddie Man URIFORMY INSTRUMENT
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EXHIBIT A

Sttuated in the County of Couk, in the State of [llinois, to wit:

The North 157 feet of the South 357 feet of that part of the West one-half of the
Northwest one-fourth of Section 27, Township 37N, Range 11, East of the Third
Principal Meridian described as follows:

Beginning #t.a point that is 1160 feet Northerly of the South line of the Southwest one-
fourth of Northwest one-fourth of said Section 27, and 277.24 feet Westerly of the East
ine of the Soviyvest one-fourth of the Northwest one-fourth of said Section 27, Thence
Northerly 894 foetioa point that 15 276.70 feet Westerly of the East line of the West one-
half of the Northwest ¢ne-fourth of said Section 27, Thence Westerly 276.70 feet, paraliel
with the South line of Sonthwest one-fowrth of Northwest one-fourth of said Section 27;
Thence Southerly §94 feet 10 1 noint that is 554.48 feet Westerly of the Bast line of the
West one-half of Northwest one-fourth of Section 27, Thence Easterly 277.24 feet
paraliel with the Scuth bne of the Seathwest one-fourth of Northwest one-fourth of said
Section 27 to the point of beginning, =it in Cook County, Hlinois,

PPEN; 22-27-100-067-0600
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ADJUSTABLE RATE RIDER
{Prime Bate Index - Rale Caps)

{When property is located in Texas}
HOTICE OF CONFIDENTIALITY RIGHTA: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR SIRIKE ANY OR ALL OF THE FOLLOWING
INFORMATION FROM ThS INSTRUMENT BEFORLIT 35 FILED FOR RECORD
IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY NUMBER ORYOUR
DRIVER'S LICENSE NUMBER

THIS ADIUSTABLE RATE RIDER s mrave 8y 11tk day of Marsh, 2017 Land is
incomorated inte and shall be {éecmeci 1 apmvend and supplement the Morgage, Deed of Trust, or Security Decd {the
“Securtty Insrument”) of the sems dafe given by the untersigned (the "Borewer”) to sconre Borrower's Adjustable
Fuate Mote (the "Note") to Third Federal Savings and Loan 2sseciation of Claveland (the "Lender”} of the same date

and covering the pronerty dosoribed in the Securiy Instrurasin and looated al:

12340 Prairie 3L, Lemont,” IL 0 50435-45L8

{Property Address]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHAMGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE OO0 LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OME TIME
ANE THE MAXIMUB BATE THE BORROWER MIST 2AY.

ADDTIONAL COVENANTS. o addition to the covenants and agrecments made in the Securly bnstrument,
Borrower and Lender {urther covenant and apree as foliows:

A, INTERESY RATE ANE RIONTHLY PAYMENT C iiA"‘J{;h“s
The Mote provides for an inital intercat tate of 2.780%, The Note provides for changes i the
ipterest mte and the monthly payments as follows:

4, IWTEREST RATE AND MONTHLY PAVMENT CHANGES

{Ah Change Bates
The interest rate § wili pay may change on the Dt day of April, 2030 , and o that day every
Vith month thereafier, i‘m date on which my inverest rate could changes s called 2 "Change Date”

(8 The Index
Beginning with the tirst Change Dade, uyy interest rate will be based oo an index. The "Index” is the lowest
Prime Rate most recently published in the Money Rates section of The Wall Street Journal (Fastern Edition). The
G F O HARKE 7 780
Yultni-Statse Adiunstable Rate Helook E-.g, 3‘4%}’5»‘.&{{}{ BALE. T1 B4BrE0 ipage L of 4

; st }
+, 2015 Wolters Xiuwer Financial fervioces NS
TFSARREXP (TPS Cusiomy

(1)
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raost revent frfex figore available as of the date 45 days before ench Clange Date s valled the "Current index,”
grovided that of the Cureont budex is bess than zevo, then the Current Index will be desnied o be zero for purposes of
calvulaing my nteredt rate, 1 ihs Index s a0 longsy aveilabls, the Note Holder will choose 2 new mdex which is
wased spon comparsble information. The Note Holder wilk give me notics of this choboe.

€0 ilnlowlation of Changes

Bafore sack Change Diate, the Note Holder will caleulate my  new interest rate by adding zero perceniags
poings {00004 1o the Current Index. The Mote Holder will then round the result of this addition to the nosrest
one-gighth of one percentage point {0.1239%), Subjest to the limits stated in Section (D) helow, thiz armount will be
iy aew lnlerest rate vaidl the ned Change Dote,

The Mote Holder will then determine the amount of the monthly paynsenat thar would be sufficient to repay the
opaid prooipal that 1 am sxpecied to owe at the Change Date in full on the maturity date at my aow ioterest rate in
substantially equal paymens. The result of this caloulation will be the new amount of my monthiy payment.

iDy Aimits on interest Rate Chanses
The mterest e | am required 1o pay af the first Chenge Date will not be greater than 4., 750% or less than
2.000%, Tisrnfter, my imerest rate will sevey be increased or decreased on any single Chenge Date by more
than twe perceatigt poiets {2, 000%) Bom the e of Interest § have been paying for the proceding 12 months.
My interest rate witiiaver be greater than 8. 780%. My indorest rate will saver be lower than 2, G00%.

(£} Effective Dateof Tnanges

My new inrerest rate will hioo ne effoctive on each Change Date, | will pay the mnount of my new monthly
payment beginning on the frstmowchly pavrasre date afier the Change Dato until the amount of my monthly
payrnent changes again,

{F} HNotiee of Changes

The Note Holder will deliver or mail W wweanotior of any changes in my interest rate snd the amonni of my
monthly payroen before the effective dute of any chanve, The notice will include information roguired by jaw to
be given o me and alsn the titde and telepbose aumblr ofla person whe will answer any guestion T may have
regarding the notics,

B. RATE RELOUEK The Rate Helork Addendum 0 the Natenrovides for the Borower o exercise a raie reiock
as follows:

1. Rate Belock. Onoany business day after the Closing Date'i may exercise 8 Rate Relook, | may onercise

i
as many Rate Kelocks g § choose, but T may not gse a Rate Relock to extend the Matueity Bt of iny Loan,

4, Belocked Bate. My Relocked Rate will be eqnal to the Nete Helddr's srevailing rate for loans with the
sarne torms as my Loas. My Relocked Rate will vary depending nn madked conditions.

8 Bnterest Rate Helock Term. My Reloohed Ratz will be effestive ou the firstidey of the month following
the day vou refock my imterest rate {"New Change Date™, and will continue fora 36 wmeminooeriod {each, an

0y,

inierest Bate Relock Term™L

£, Beloched Bate Now Montbly Fayment Amount. When the Note Holder conlimns my Pelocked Hate,
the iote Holder will determine the amount of the wenthly pavmens that would be sufficient to repay the unpaid
principal that § am expecied 1o owe it the New Change Date in full on the Maturity Date an my now inwarist rate in
substaatially equal payrents, The resuli of this calculation will be the new amount of my moothly payment. {will
pay the amount of my new monthly payment beginning on the firat moothly payinent dale after the New Change
Date untif the amount of my monthly payvment changes again.

7. Adjustable Bate. Atithe end of 20 Intorest Rate Helock Torm, i1 40 not axarcise another Rate Relock,
my interest rats may change, My New Change Date then shaif be the last day of the expiving Interess Rate Relock
Tewn, and on that day every 12th month theecatter, unless aad onid | exercise another Bate Relock. My aew
intevest rate wilk be based on the Tndox, The "lndes™ i3 the fowest Prime Raie most recantly published in the Money
Fates section of The Wall Streot Jounal (Eastern Edinon),

5O 7 BANKS ¢ 2Ve0

{page 2 of 4
Hord, 50
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The most recent Index Haore avainble as of the date 47 days before soch mmsaqa et Mew Change Date is called the
“Corrent Index”. The Moede Holder will caleulate my new inderest raie t" Adjustable Raie} by adding  zero
pavaenuage points { O, 0009 1 the Cureent Index. Subject 0 she liits ar tated in Section ¥ below, this meoumt will
be my new inigrest rate until the next New Chaoye Date.

%, Adjusiable Rets Now Moothly Payment Amount, When the Note Holder determines my Adjusiabie
Rae, the MNote Holder aiso will determine the smount of the monthly payiner that would be sufficien to repay the
wispaid principal thet § am expectad 1o owe at the New Change Date i full on the M sairity Daie af my now jnierost
eate o substantially cauad paviments, The result of s calostation witl be de new amouut of my mundhly payment,

9, Limits on luterest Rate Changes, Once § exercise a Rate Relock. my interest rate will never be
tncreased or decreased on any singde New Change Dite by more than two percenipe poluls
{ 2. 000%) fmm the ruost yacoat rate of interest. Opoe § exercise 2 Rate Relock, my iterest rite will never be
growter {hany & . 000%) ahove the nitial inferest rate a3 stated i Secilon 2 of my Note, or lower than
{ 2. 000 %)

. 'l"'ﬂf#"‘i‘%i’*‘?&‘k Ui THE PROPERTY O 4 BENEFICIAL INTEREST IN BORROWER
Seotion 18 of the Nocurity Instrument is amended 0 read as Dllows:

Fransier of the Peonerty or 2 Benefielal luterest in Bovrower, As used i this Section 18,
“Ipterest @ the Property” 3eans any legat or beneficial interost in the Property, inchuding, bt not funded
to, these teneficial interests tosaferred in a bond for deed, contract or deed, instaliment sabes contrast of

aacenw agrecrnent, the intent GEATich i the wansfer of titk by Borrower at z fature date 10 3 purdhinse,

1w}l or any part of fie Property 07wy fnlerest ke the Property b sold or transereed (o0 if Botrower

s pot 2 natural person and 2 beneficialinterest i Botrower is sold or pansforred) without Lendey's prior
written consend, Lender may reqaire imuesiote payment in full of att sums secured by this Security
Instrument. However, this shall not be exercised oy Lender If such excrvise is prohibited by Applizable
Law. Lender ais shal] oot exercise this i () Bomrower causes to be submitted i Lender information
required by Lender w evaluate the intended transieree 45 i a new loan wore being made 1o the transferees;
and (15} Lender reasonably determines that Lender's security will not be impaived by the loan asstimption
andd that the risk of 2 breach of any poverant or agreement m this Security Insrument is acoeplable 1o
Eeler.

To the extent permitted by Applicable Law, Lender may dnargs a reasonable fee as u condition to
Londer's consent to the loan assumption. Lender may also requin (Be ransferos 10 sign an assunplivg
agreemens faad is acceptabile 19 bander and thar obiigates the transfers: to Reep all the promises and
agrements made i the Note and i this Security Instrument, Bowpwerwiilcontinue o be obligaied
wnnder the Mote and this Seeurity fustrument unfess Lender refeases Bomowar lpaaiting.

I Lender exercises the sption 10 require immediate payment i full, Landerinaligive Bowower
motiee of acoeleration. The notice shall provide a period of not less thun 30 days dous the daxe, the notics
is given in aocordance with Section 13 within which Borower must piy all sutns sedared 25 this
Secaxity fnstrament. 1 Borower fails to pay these sums prior to the explration of thie r-m'zd Londer

fay invoke any remedies permitticd by this Security Instrament without forther notice or dewan s va
Buomower,

page 3 of 4
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BY SIGNING BELOW, Borrower acospts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

Y s

\\'\-L

i
i
H
i

i AR s (Seal} bt g ronmer’} (Seal)
Yanice Banks - Boreower  Danie! Banks - Bomrower

e I3

(Seal) (Seal)
- Borrower - Borrower

fR2q]} (Seal)
wFrower « Bomowsr

{Seal) {Seal)
- Borrower - Borrower

B i BANKS ¢ 2780
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