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The property identified as:

Address:
Street: 215 Ridge Avenue

Street line 2:
City: Winnetka

pin -

Certiﬁcate number: 96378577-73D2-48C4-9986-6D3FFA479593

PIN: 05-21-300-058-0000

State: IL ZIP Code: 60093

Borrower: Jonathan 8 Bilton as Trustee of the J. S B 2016 Revocakie ' rust dated September 21, 2016 as to an
undivided 50%interest and Kristen A Bilton as Trustee of tne 4. T. B 2016 Revocable Trust dated September
21, k 2016 as to an undivided 50%interest

Loan / Mortgage Amount: $2,160,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Execution date: 3/15/2017
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Return To:

Citizens Bank, N. A.
P. 0. Box 4060
Glen Allen, VA 23058

Prepared By:
Dcbhra Tellier
10561 Telegraph Road
Glen Allen, VA 23059

= [Space Above This Line For Recording Data]

MORTGAGE

Loan Number: 0030359582

DEFRNITIONS

Words used in multiple sections of this document. are defined below and other words are defined in Sections 3,11, 13, 18,20
and 21. Certain rules reparding the usage of worcs rsed in this document are also provided in Section 16.

(A) "Security Instroment” means this document, whiza s dated March 15, 2017 . together with all Riders to this
document.

(B) "Borrower" is

Jonathan 8 Bilton as Trustee of the J. 8 B 2016 Revocable Trust dzica September 21, 2016 as to an undivided 50%interest and
Kristen A Bilion as Trustee of the K. T. B 2016 Revocable Trust daicd Gentember 21, k 2016 as to an undivided 50%interest ;

Bomrower is the morigagor under this Security Instrument.

(C) "Lender" is

Citizens Bank, N. A,

Lender is a National Banking Association

orpanized and existing under the laws of THE UNITED STATES .Lender's address is
One Citizens Plaza

Providence, R1 02903

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Berrower and dated March 15, 2017 . The Note sates that
Borrower owes Lender
Two Million One Hundred Sixty Thousand and 06/100 Dollars

{U.S. §2,160,00000 ) plus interest. Borrower has promsed to pay this debt in regular Periodic Payments and o pay the debt
in full not later than April 1, 2047

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT ' Form 2014 1701
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{E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due under the
Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders" means all Riders to this Security Instrument that are executed by Bomower. The following Riders arc lo be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider |___| Second Home Rider
D Balloon Rider D Planned Unit Development Rider |:| 1-4 Family Rider
I:I VA Rider D Biweekly Payment Rider

] other(s) [specity]

{H} "Applicable Zaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and crders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{I) "Commenity Assoziatiun. Dues, Fees, and Assessments” means afl dues, fees, assessments and other charges that are
imposed on Borrower or th= Moperty by a condominium association, homeowners association or similarorganization.

{I) "Electronic Funds Transier” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatr<-ihrough an electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize a financia’ stitution fo debil or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse  transfers. _

(K) "Escrow Items" means those items that arc-deseribed in Section 3,

(L) "Miscellaneous Proceeds” means any compersiian, seiflement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coveiares described in Section 35) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iif)conveyance in licu of condemnation; or (iv)
misrepresentations  of, or omissions as to, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lenderaganst the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)any
amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12/JS.C. Section 2601 et seq) and its implementing

regulation, Regulation X (12 CFR Part 1024), as they might be amend=Z rom time to time, or any additional or successor

legislation or regulation that govemns the same subject matter. As used in this Scowity Instrument, "RESPA" refers to all
requircments and restrictions that are imposed in regard to a "federally related-morieage loan™ even if the Loan does not
qualify as a "federally related mortgage foan” under RESPA.

(P) "Successor in Interest of Borrower" mcans any party that has taken title 1o the Fror=rty, whether or not that party has
assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extes sions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Inswrurestand the Note, For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successcis and assigns, the

following described property located in the

County of Cook
[Type of Recording Jurisdietion) Mame of Recording  Jurisdicticn):

See Attached Exhibit A

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
@D-suu HE L Page 20f 12 Farm 3014 101

0 NSRRI AT A

120030359582




1707557215 Page: 4 of 23

UNOFFICIAL COPY

Parcel [D Number: which currently has the address of
215 Ridge Ave

[Street)
Winnetka [City], Mingiz 60093 [Zip Code]

("Property Address"y:

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is refetred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment o« Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Berrower shall pay when due
the principal of, and iuteiest on, the debl evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall alzo/ray, funds for Escrow Items pursuant o Section 3. Payments due under the Note and this Security
Instrument shall be made in. UZ. currency. However, if any check or other instrument reccived by Lender as payment under
the Note or this Securily Instreiaest is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Ses:uity Instrument be made in one or mote of the following forms, as selected by Lender: (2)
cash; (b) money order; (c) certified chieck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon &n institution whose deposits are’insured by a federal agency, instrumentalify, or entity, or {(d) Electronic Funds
Transfer.

Payments are deemed received by Lendic-whion received at the location desipnated in the Note or at such other location
25 may he designated by Lender in accordance i the notice provisions in Section 15, Lender may return any payment of
partial payment if the payment or partial payments sr- iusufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan currenf, without waiver of any rights hereunder or prejudice to its rights to
refuse such paymeni or partial paymenls in the futute, but/Lencer is not obligated to apply such payments at the time such
paymenis are accepted. If each Periodic Payment is applied as-o7iis scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Bairwer makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall oaei-apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding  principal briarce under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future “apaizst Lender shall relieve Borrower from making
payments due under the Note and: this Security Instrument or performing the Covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied lo each Periot: Puyment in the order in which it
became due. Any remaining amounts shall be applied first o late charges, second to any wter amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a iFcient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If zao7e than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Feriodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afier the paymers i<applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) [caschold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiutng in accordance with the provisions of Section 1. These items are called "Escrow Items.”

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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At originatien or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require, Borrower's obligation fo make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement® is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails 1o pay the amount due for an Eserow Iiem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as (o any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revecation,
Borrower shall ;ay o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at<ay time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESFA) and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall estimate
the amount of Funds <ae)on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance win Applicable Law.

The Funds shalt be held imén institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an/snetitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liesns no later than the time specified under RESPA. Lender shall not charge Berrower for
holding and applying the Funds, annually aualyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Baorrower interest on the Funds and Applicab's- Law permits Lender to make sich a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamnings on the Funds. Borrower and Lender Gan agree in writing, however, that interest shall be paid on the Funds., Lender
shall give to Borrower, without charge, an annual aciomfirg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as 4cGned under RESPA, Lender shall account fo Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Fund: held in escrow, as defined vnder RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay. o Lender the amount necessary o make up the shortage in
accordance with RESPA, but inne more than 12 monthly payments f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA; ard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more that 17 monthly payments.

Upon payment in full of all sums secured by this Security Instrurser; Uender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fints, and/impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or gmind rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that thesc y*Ciisare Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable fo Lender, but oy so long as Borrower is
performing such agreement, (b) contests the lien in good faith by, or defends against enforcament of the lien in, legal
preceedings  which in Lender's opinion operate to prevent the enforcement of the Jien while those procesimas are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sptisfactory to Lender
subordinating  the lien to this Security Instrument If Lender determines that any part of the Propery is subjent <o a lien which
can altain priority over this Security Instrument, Lender may give Borrower a notice idenfifying the lien. Within-1y days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrowet shall keep the improvements now cxisting or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insvrance. This insurance shall be maintained i the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding senfences can
change during the term of the Loan. The insurance camier providing the insurance shall be chosen by Bomower subject to
Lender's right to disapprove Bormower's choice, which right shall not be ¢xercised unreascnably.

ILLINDIS - Single Family - Fannia Mae/Freddie - Mac UNIFORM INSTRUMENT
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Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone determination and ceriification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Bomower.

If Borrower feils to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at the Note rate
from the date of disbursement and shafl be pavable, with such interest, upon nofice from Lender to Borrower requesting
payment.

All insurance /policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shalllinzirde a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall buve ‘the right to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly
give to Lender all receipt! o naid preminms and renewal notices. If Bomrower obtains any form of insurance coverage, not
otherwise required by Lende:, fri damape to, or destruction of, the Property, such policy shall include 2 standard mortgage
clauge and shall name Lender ay miortgagee and/or as an additional loss payee.

In the event of loss, Borrower sha'i zive prompt notice to the nsurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unlsss’ Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
ot not the underlving insurance was requized by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuraice proceeds uniil Lender has had an opportunity to inspect such Property to
ensure the work has heen completed to Lender's satifzction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and res’sy adon in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing «or 2 pplicable Law requires interest to be paid on such insurance
praceeds, Lender shall not be required to pay Bomower any interest or carmings on such precesds. Fees for public adjusters,
or other third parties, retained by Bomower shall not be paid ol r{ the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasille Or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrimeat. whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and seiiic any ~vailable insurance claimand related matters.
If Borrower does not respond within 30 days to a notice from Lender that the \insutarce carrier has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day peniod will begin wher *he notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower herchy assigue ‘o Lender (a) Borrower's rights 1o any
insurance procceds in an amount not to exceed the amounts unpaid under the Note or this-Security Instrument, and (b} any
other of Borrower's rights (other than the right 1o any refund of uneamed premivms paic by Romrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of thy Croperty. Lender may use the
insurance proceeds either to 1epair or restore the Property or lo pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Bomawer's prircipdl residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conserc chall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to
its condition. Unless it is determined pursuant 1o Section 5 that repair or restoration ig not economically feasible, Borrower
shall promptly repair the Property if damaged 10 avoid further detetioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the aking of, the Property, Bomrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient io repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. i it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the time of or prior © such
an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower or any
persans  or entities acting at the direction of Borower or with Bomower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with maierial information) in
connection with the Loan, Material representations include, but are not limited to, representations comceming Borrower's
occupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument If (2} Botrower fails to
petform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priofity over this Sccurity
Instrument or to-onforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is rcasenable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting sndfor assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions
can include, but are no Hmited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; ari! {2) naying reasonable attomeys' fees to protect its interest in the Property andfor rights under this
Security Instrument, incluting its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Properly ¥ make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code virlations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lendzi-does not have ta do so and is not under any duty or obligation fo do so. Il is agreed
that Lender incurs no liability for not tal<ay any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thiy Section 9 shall become additional debt of Bormower secured by this Security
Instrument. These amounts shall bear interest.at the otz rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesing  payment.

If this Security Instrument is on a leasehold, ‘Roruwer shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, the leasehold and the fie title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insuiance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in‘etizct. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases fo be available from the morigage insurir that previously provided such insurance and Bomower
was required to make separately designated payments toward the pieraivms for Mortgage Insurance, Bomower shall pay the
premiums required to obtain coverage substantially equivalent to thz Micrigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insuranc:-greviously in effect, from an alternate mortgage
insurer selected by Lender. I substantially equivalent Mortgage Insurance covrrage is not available, Borrower shall continue
10 pay to Lender the amount of the separately designated payments that were une when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Tnsurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uMimauely paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender :an‘no longer require foss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender recuires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designricd, payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making f'.e 1.oan and Borrower
was required 1o make separately designated payments toward the premiums for Mortgage Insurance, Zior.ower shall pay the
‘premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss restrvc, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower anc Lewider providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affu=t Bomower's
obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bomower
does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, and may enter inlo agreements
with other parties that share or modify their risk, or reduce losses. These agreemente are on temms and conditions that are
satisfaclory to the mortgage insurcr and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments wsing any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@, < s Page 6 12 Fom 3014 1101

1600 R

00001L20030359582




1707557215 Page: 8 of 23

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a pottion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will nof increase the amount Borrower will owe jor Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage Insurance under
the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to bave the Mortgage Insurance terminated antomatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of snch cancellation or
termination.

11. Assigimen¢ of Miscellaneous Proceeds; Forfeituve. All Miscellaneous Proceeds arc hereby assigned to and shall be
paid to Lender.

If the Property ic-amaaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ccupznically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right ‘to-hold such Miscellaneous Procceds until Lender has had an opportunity fo inspect such
Property to ensure the work nas’bien completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the iepairs and restoration in a single disbursement or in 2 series of progress payments as the
work is completed. Unless an agreriment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shali“rat be required to pay Borrower any interest or eamings on such Miscellaneons
Proceeds. If the restoration or repair is not ¢conGmically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by-this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds heil he applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loseipvalue of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in'value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valde jis equal 1o or greater than the ameunt of the sums secured
by this Security Instrument immediately before the partial taking, Jestruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums secured by this Security Instrumiere vhall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely before the partial taking,
destruction, or ioss in value divided by (b) the fair market value of th-Troperty immediaiely before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in yiaich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the (mucunt of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lerder otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oposing  Party (as defined in
the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond._t« I .cader within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds”¢ituer to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposiag, Party” means
the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of sction in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 1%, by
causing the action or proceeding to be dismissed with aruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Bortower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, enlities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by. this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or makéam accommodations with regard to the ters of this Security Instrument or the Note without the co-signer's
consent,

Subject to the frovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrumer. iv. writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits under this
Security Instrument. Borr¢wz' shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such Teligse in writing. The covenants and agreements of this Security Instrument shali bind (except
as provided in Section 20) and benzf* the successors and assigns of Lender.

14. Loan Charges. Lender may charze Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interesi-ip-aie Property and rights under this Security Tnstrument, including, but not limited to,
attorneys' fees, property inspection and valyanon fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee @ Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prihivited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximwupioan charges, and that law is finally interpreted so that the inferest or
other loan charges collected or 1o be collected in connec:ion with the Loan exceed the permitted Jimits, then: (a) any such loan
charge shall be reduced by the amount necessary to redice ihe charge to the permitied kmit; and {b) any sums already
collected from Borrower which exceeded permitted limits will b scfmded 1o Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a ¢iect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepuyrient charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund iide by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such oveichargz.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed! to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by Sthier means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expresshy requires othervise” The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 1» Lender. Borrower shall promptly
notify Lender of Bomower's change of address. If Lender specifies a procedure for reporting, 3vrrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may e only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another’alu=ss by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been ‘given.to Lender until
actually received by Lender. If any notice required by this Sccurity Instrument is also required under Apnlicahle Law, the
Applicable Law requirement will satisfy the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used in this Security nstrument; (a) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation 1o take any action.
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prier written comsent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's"Right to Reinstate Affer Acceleration. If Borrower meets certain condifions, Borrower shall have the
right to have enforcement of this Security Instrument disconlinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant’ @ Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays-Leuder all sums which then would be due under this Sceurity Instrument and the Note as if no
acceleration had oceurred; (b) curis any default of any other covenants or agreements; {(c) pays all expenses incurred m
enforcing this Security Instrumeni, mcluding, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the (purpoce of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as-s.ender may reasonably require to assare that Lender's interest in the Property and
rights under this Security Instrument, and Forrover's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise piovided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more-oidw following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or casniee’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon teinstatement by
Bomower, this Security Instrument and obligations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal not apply in the cuse, of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievar:ce, The Note or a partial interest in the Note (together with
this Security Tnstrument) can be sold one or more times without priof petiv2 to Bormower. A sale might result in a change in the
entity (known as the "Loan Servicer") thai coflects Periodic Payments rc nnder the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this S¢=urity Tnstrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Mote, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the namc.andaddress of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requirs. 'n comnection with a notice of transfer
of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer othar than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or se transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchuser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either 41 kidividual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument o:.the. »lleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such. comawer or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of svn)alleged breach
and afforded the oiher party hereto a reasomable period afier the giving of such notice to take corrective aciior if Applicable
Law provides a time period which must clapse before certain action can be taken, that time peried will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrawer pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, ioxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materialg; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute io, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazandous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bomower shail not do, nor ailow anyone else to do,
anything affecting the Property (2) thal is in violation of any Environmental Law, (b) which creaies an Environmentzl
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creales a condilion that adversely
affects the value of the Property. The preceding two sentences shall not apply lo the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are gencrally recognized (o be appropriate to normal residential uses and to
maintenance of the Property (including, but net limitcd to, hazardous substances in consumer products).

Borrower shall promptly give Lender written natice of (a) any investigation, claim,demand, lawsuit or other action by any
govenmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notificd by any
governmental or.cegulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the rrorerty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Lav/. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM.CO/ENANTS, Bomrower and Lender further covenant and agree as follows:

22, Acceleration;” Reinzdies. Lender shall give notice to Borrower prior to acceleration following Barrower's breach of
any covenant or agreement in-this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The nzare shall specify: () the default; (b) the action required lo cure the default; {c) a date, nof
less than 36 days from the date 7~ notice is given to Borrower, by which the default must he cured; and (d) that failure to
cure the default on or before the datr specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial pivrceding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the rigit to assert in the foreclosure proceeding the mon-existence of a default or
any nther defense of Borrower io accelerativn_ard foreclosure, I the default is not cured on or before the date specified in
the natice, Lender at its option may require finmradiate payment in full of all sums secored by this Security Instrument
without further demand and may foreclose this Serurlsy Instrument by judicial procecding. Lender shall be entitled to
collect all expenses incorred in porswing the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Sccraity Instrument, Lender shall release this Security Tnstrument.
Bormrower shall pay any recordalion costs, Lender may charpe bauviwer a fee for releasing this Security Instrument, bul only if
the fee is paid to a third party for services rendered and the charging-Gf e fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bororvcr hereby relcases and waives all rights under and
by virtue of the [llinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower prorides, Lender with cvidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasyinrurance at Borrower's expense to protect
Lender's interests in Borrower's cellaieral. This insurance may, but nced nof, protec! Sormower's interests. The coverage that
Lender purchases may not pay any ¢laim that Borrgwer makes or any claim that is madZ anainst Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only astir pioviding Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. if Lender purchases insvrance for
the collateral, Borrowser will be responsible for the costs of thal insurance, including interest and any, other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellatior-or expiration of the
insurance., The costs of the insurance may be added to Borrower's total outstanding balance or oblipstiv.. The costs of the
ingurance may be more than the cost of insurance Bomrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénanis contained in this Security Instrument and
in any Rider executed by Botrower and recorded with it.

Witnesses:
ry (Seal)
athan S Bilton -Bomrower

(Seal)
-Borower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

= (Scal)
-Borrower

e (Seal)
-Borrower

(Seal)
-Bormrower
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STATE oF 1LNoss, . LUK Coanty s&:
L “m UNLMS\,SIJ ,a Notary Public in and for said county and state do hereby
certify that

Jonathan S Bilton, Kristen A Bilton

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in perron,, and acknowledged that he/she/they signed and delivered the said instrument as his’her/their free and
voluntary act, for vz uses and purposes therein set forth.

Given under my hand =16 official seal, this 15th day of March, 2017

r

My Commission Expires: @ \"l \{(.

Notary Public

Loan origination organization Citizens Bank, N. A.
NMLS ID 433960 °

Loan originator Mark Johnson

NMLS ID 697453
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LEGAL DESCRIPTION
Legal Description: LOT 1 IN COYLE'S RESUBDIVISION OF PORTIONS OF LOTS 8 AND 9 IN BLOCK 2 IN JOHN C.

GARLAND'S ADDITION TO WINNETKA IN SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT OF SAID RESUBDIVISION RECORDED JUNE 1, 1976 AS DOCUMENT NUMBER

23504902, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 05-21-300-059-0000 Veol. 0102

Property Address: 215 Ridge Avenue, Winnetka, 1llinois 60093
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Fixed/Adjustable Rate Rider
(One Year LIBOR Index Index)(Rate Caps)

Loan Number: 0030359582

This Fixeasrd,ustable Rate Rider is made -- March 15, 2017 , and is incorporated into and shall be
deemed fo a7aend and supplement the Mortgage, Deed of Trust, or Security Deed (lhe "Security
Instrument") o\ th2 same date given by the undersigned ("Bosrower”) to secure Borrawer's Fixed/Adjustable
Rate Note (the "totr " to

Citizens Bank, N. A.
A National Banking Association
("Lender”) of the same dats and covering the property described in the Security Instrument and located at:

215 Ridge Ave
Winnetka, Il. 60093

(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BCRROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMUUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM <ATE BORROWER MUST PAY.

Additional Covenants. In addition 1o the covenants arid ¢ greemenls made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. Adjustable Rate and Monthly Payment Changes. The Mo'c provides for an initial fixed interest rale
of 3.875 %. The Note also provides for a change in the inival fived rate to an adjustable interest rale,
as follows:

4. Adjustable [nterest Rate and Menthly Payment Changes.

(A) Change Dates. The initial fixed interes! rate | will pay will change tu 7.1 edjustable interest rate on
the 1st dayof  April, 2024 , and the adjustable interest rale | v pey may change on that
day every 12th month thereafier. The date on which my initial fixed interesi rate changes to an
adjustable interest rate, and each date on which my adjusiable interest rate cov’a change, is called
a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be'ozs2d on an
Index, .

The "Index" is
the average of interbank offered rates for ane-year U. 8. dollar-denominated deposits in the London
market(" LIBOR"), as published in The Wall Street Journal

CITIZENS BANK, N. A,

Fixed/Adjustable Rate Rider-Muliistate

Bankers Systems ™VMP ® VMP158R (1406).00
Wolters Kluwer Financial Senvices 2014 Page 1 of 4
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The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Halder will choose a new index that is based upon
comparable information. The Note Hotder will give me notice of this choice.

Laleulation of Changes. Before each Change Dale, the Note Holder will calculate my new
interzst rate by adding Two and One Quarter percentage
points [~ 2.250 %) to the Current Index. The Note Holder will then round the result of this addition to
the neziest'ona-eighth of one percentage point (0.125% ).

Subject to themits stated in Section 4(D} below, this rounded amount will be my new interest rate
until the next Chaagea Date,

The Note Holder will thes.determine the amount of the monthly payment that would be sufficient to
repay the unpaid princip2! that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in subziantially equal payments. The result of this calculation will be the
new amount of my monthly ¢ayment.

Limits on Interest Rate Changes. ‘e interest rate | am required to pay at the first Change Date
will not be greater than 5.875 % oriez<-than 2230 %. Thereafier, my adjustable interest rale will
never be increased or decreased on any sinfic- Change Date by more than  2.000 percentage
points from the rate of interest | have been \ayina for the preceding 12 months. My interest rate
will neverbe greater than 8.875 % orless than 2.250 %.

Effective Date of Changes. My new interest rate ) hecome efiective on each Change Date. | will
pay the amount of my new monthly payment beginning p., the first monthly payment date after the
Change Date until the amount of my monthly payment churges again.

Natice of Changes. The Note Holder will deliver or mail to mi: a nafice of any changes in my mitial
fixed interest rate to an adjustable interest rate and of any changss in my adjustable interest rate
before the effective date of any change. The nofice will include the ‘anioumt of my monthly payment,
any information required by law to be given to me and also the title aid '~taphone number of a
person who will answer any question | may have regarding the nofice.

CITIZENS BANK, N. A,

Fixed/Adjustable Rate Rider-Multistate

Bankers Systems ™VMP ® VMP159R (1406).00
Woelters Kluwer Financial Services ©2014 Page 2 of 4

|

il

RN



1707557215 Page: 17 of 23

UNOFFICIAL COPY

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
 SRAA 3/t 13-
than S Piton Date
{Seal)
Zlrsh
Date
(Seal)
Date
{Seal)
: Date
{Seal)
= Date
{Seal)
ADDITIONAL BORROWER SIGNATURES ON NEXT PAGE.
CITIZENS BANK, N, A.
Fixed/Adjustable Rate Rider-Multistate
Bankers Systems ™VMP ® VMP15SR (1406).00
Wolters Kiuwer Financial Services ©2014 Page 3 of 4
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By signing below, Borrower accepls and agrees tp the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower

Date
(Seal)

Date
(Seal)

Date
(Seal)

CATIZENS BANK, N. A

Fixed/Adjustable Rate Rider-Multistate
Bankers Systems ™VMP ®
Wollers Kluwer Financial Services ©2014

-

)]

0013214003

(359582

VMP159R (1406).00
Page 4 of 4
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CONSTRUCHON LOAN AMENDMENT TC NOTE AND RIDER

THIS CONSTRUCTION LOAN AMENDMENT ("Amendment"} is made as of this 15th of March, 2017, and
is incorporated into and shall be deemed to amend a supplement i} the Adjustable Rate Note {the "Note™ in the
amount of (§|2 ,160,000.00) dated the same date as this Amendment and given by JONATHAN S BILTCN &
KRISTEN A it more than one, then jointly and severally, the "Borrowers") o Cifizens Ban
"Lender™) which Nofe is secured by a Morigage, Deed of Trust or Security Deed (the "Secunrﬂnstrument") of the
same dale as this Amendment; and i} if applicable, the Adjustable Rate Rider with the Conversion Option
("Rider"} to the Security Instrument dated the same dale as this Amendment and covering the property (the
"Praperty”) described in the Security Instrument and located at; 215 Ridge Ave, Winnetka, IL, 60093 .

The Note and Rider are hereby amended and supplemented in the following respects:

1. CONSTRICTION LOAN AGREEMENT. Reference is hereby made to the Residential Construction
Loan Agreement /ine "Construction Loan Agreement”) executed by the Borrower and the Lender as of the same
date as this Amendms:it for a description of the security and the rights of the Lender and the obligations of the
Borrower in respect theceio, but neither this reference to the Construction Loan Agreement nor any provisions
thereof shall affect or irsu7ii the obligation of the Borrower to pay the principal and interest of the Note and all
other sums or charges therzi:nder when due and payable in accordance with the terms and conditions thereof as
amended and supplemeantec by this Agreement.

2. DEFINITIONS. As used erzin, the following terms shall have the following meanings:

A. "Completion Date” means tho dutz by which the Improvements (as defined in the Construction Loan
Agreement) are completed in aczordance with the Plans and Specifications (as defined in the
Construction Loan Agreement) as d:temined by the Lender,

B. Other terms used herein have the meanings given to them in the Note.

3. INTEREST CALCULATION. From the date '«reof until the last calendar day of the moenth in which the
Completion Date occurs, interest shall be calculated daily i aivears at the rate of interast set forth in the Note on
the amount of principal outstanding from time to time and thall be computed on the basis of a three hundred
gixty-ﬁvﬁ (365d) day year, bul shall be charged for the actual number of days within the period for which interest is

eing charged.

On the first day of the calendar month immediately following the Comzieion Date and thereafter, interest shall be
calculated and computed monthly on the basis of a twelve (12) month \07.n year with thirty (30) days in each
month.

4. PAYMENTS. The Borrower shall make payments of inferest monthiy beninning on the first day of the
calendar month immediately following the date of the first advance of principal of (hve Note and continuing on the
first day of each calendar month thereafler up to and including the first day of the c2iendar month immedialely
following the Completion Date.

Beginning an the first day of the second month following the Completion Date and continuiig on-the first day of
each calendar month thereafter until the first day of the first calendar manth following the first Chage Dale (as
such Change Date is determined pursuant to Seclion 4(A) of the Note) the Borrower shall make-p2,manls in the
amount of the monthly payment as set forth in Seclion 3(B) of the Nate. On the first day of the first. Ca’andar
month following the first Change Dale and thereafier, monthly payments shall be determined in the snunner
provided in the Note.

5. NOTICE. The Lender will notify the Borrower of monthly payment changes required under this
Amendment in the manner for giving of notices set forth in the

Note
Wmeunﬂmigneﬁ é): ] Z :2

ATHAN § BILTON KRISTEN A BILTON

UCONAMD (04/08)

AR AV

O OO AR
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CONSTRUCTION LOAN RIDER

THIS CONSTRUCTION LOAN RIDER is made effective as of this 15th day of March,
2017 , an<.is 'ncorporated inte and is deemad to amend and supplement the Mortgage (the
"Mortgage") o®the same date given by the undersigned (the "Borrower") to secure the Borrower's
note of the sare Jate (the "Note™) to Citizens Bank, N.A. (the "Lender") and covering the property
gl;e ;Plrl?peny"; upacribed in the Mortgage and located at: 215 Ridge Ave, Winnetka, IL, 60093,
ok, IL.

In addition to the cov@nants and agreemenis made in the Morigage, the Borrower and the
Lender further covenant and =gree as follows:

A. RESIDENTIAL CCNSTRUCTION LOAN AGREEMENT. The Mortgage secures
unpaid balances of loan advances or fulure advances made by the Lender at the request of the
Borrower. Disbursement of the Loar Ambunt will be in accordance with the provisions of a
certain residential construction loan agrecment of the same date as the Mortgage executed by
and between the Barrower and the Lencerthe “Loan Agreement”) which Loan Agreement is
incorporated herein by reference and made a p#ut of the Mortgage. The Borrower agrees to
comply with the terms and conditions of the Lzei Agreement. Pursuant to the Loan Agreement,
all advances of the Loan Amount made by the Lenei will be indebledness of the Borrower
iecured by the Mortgage and those advances may be obligatory as provided in the Loan

greement.

B. DISBURSEMENT OF LOAN PROCEEDS FUT ZONSTRUCTION OF
IMPROVEMENTS. A portion cf the indebtedness evidenced %y (ne Nole and secured hereby is
to be used for the construction of certain improvements on the Premises (as defined in the Loan
Agreement); and this Morigage constitutes a construction maorigage as-said term is defined in
Section 9-313(1){c) of the Uniform Commercial Code of lllinois. Borowe: shall perform or cause
to be performed all the agreements, cbligation, terms, provisions ana corditions of each and all of
the Loan Documents {as defined in the Loan Agreement) to be kepl and peciormed by either ar
both Borrower. All monies paid for any of the purposes authorized in this Mzrtoage and all
expenses paid or incurred in connection therewith, including reasonable attor/iys'fees and any
other monies advanced by Lender 1o prolect the Premises and the lien hereof, inaliling
expenses of foreclosure, shall be s0 much additional indebtedness secured herelyy, and.shall
ge?ame immediately due and payable upon demand and with interest thereon at the Defa it

ate.

URCONIL1 (02/05) Page 1 of 4 IHirois Contract Construction
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Itis understood and agreed, however, that with respect to subsequent purchasers and
mortgagees without actual notice, none of the advances or indsbtedness arising or accruing
under the Loan Agreement shall result in an increase of the indebledness secured and to ke
secured hereby over the face amount of the Note beyond 100% of such face amount. In
determining the amount of such increase there shall be excluded from any computation all
indebtedness which would constitute secured indebtedness under the terms of the Mortgage had
this Section t2en omitted herefrom.

C. FUCURE ADVANCES. In addition {o the provisions of Paragraph 9 of the Mortgage,
the Mortgage secures all future advances made under the provisions of the Loan Agreement,
which fufure advaricr. have the same priority as if all such fulure advances were made on the
date of execution hercof. Nathing in this section or in any other provisions of the Mortgage shall
be deemed an obligation un'the part of Morigagee to make any fulure advances other than in
accordance with the terms 2iid provisions of the Mortgage. All such advances shall bear interest
from the date of disbursement *iereof at the applicabla rale of interest set forth in the Note.

D. LENDER'S PERFORMANMZT OF DEFAULTED ACTS: SUBROGATION. Incase a
defautt under the Mortgage occurs and is not cured on or before the expiration of any applicable
grace or cure period, Lender may make any payment or perform any act in any Loan Document
securing the indebtedness or any indebtedress secured by a prior encumbrance, required of
Borrower, in any form and manner deemed 2.padient, and may, but need not, make full or partial
payments of principal or interest on prior encun brances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or \tle or claim thereof, or redeem from any
tax sale of forfeiture affecting the Premises or contast any tax or assessment, Inaction of Lender
shall never be considered as a waiver of any right accuinie to it on account of any default on the
part of Borrower. Should the proceeds of the Note or any part thereof, or any amount paid out or
advanced hereunder by Lender, be used directly or indirectly to pay off, discharge or satisfy, in
whole or in part, any lien or encumbrance upon the Premises o7 a0y part therecf on a parity with
o prior or superior to the lien hereof, then as additional security "eceunder, the Lender shall be
subrogated to any and all rights, equal or superior titles, liens and eqxiiics, owned or claimed by
any owner or holder of said oulstanding liens, charges and indebted.ess, however remote,
regardless of whether said liens, charges and indebtedness are acquires by assignment or have
been released of record by the holder thereof upon payment.

E. FORECILOSURE: EXPENSE OF LITIGATION. If an Event of Deiault nas occurred
hereunder, or when the indebtedness hereby secured, or any part thereof, shall besume due,
gither {a) by tapse of time; (b) by acceleration under any of the provisions of the Loan
Documents; or {c) otherwise, Lender shall have the right to foreclose the lien hereof fur suzh
indebtedness or part thereof and to exercise any one or more of the remedies providea in fag
I!Rnoi)s Mortgage Foreclosure Law, 735 ILCS 5/15-1101 et seq., as in effect from time to time {ihe
"Act”).

In connection with any foreclosure of the lien heseof (including any partial foreclosure) or to
enforce any other remedy of Lender under this Morigage or the Note, there shall be allowed and
included as additional indebtedness in the decree for sale or other judgment or decree all
reasonable expenditures and expenses which may be paid or incured, whether by force or after
the entry of any decree or judoment of foreclosure, by or on behalf of Lender for reasonable
attorneys' fees, expenses and costs as Lender may deem reasonably necessary either to
prosecute such suit or to evidence {o bidders at any sale which may be had pursuant to such
decree the true condition of the title to or the value of the Premises.

URCONILZ {02/05) Page 2ol 4 IBingis Contract Construction
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any
foreclosure sale of the Premises shall be distributed and applied in the following order:

First, on accuunt of all reasonable costs and expenses incident to the foreclosure praceedings;
Second, whehzrincurred before or after the entry of any decree or judgment of foreclasure, the
reasonable experi==s of the foreclosure and other legal expenses incurred by Lender, and all
other items whicr ur.der the terms hereof constitute secured indebledness additional to that

evidenced by the Nci, with interest thereon as herein provided; Third, all principal and interest -

remaining unpaid on tnz Nzte; Fourth, satisfaction of claims in order of priority adjudicated in the
judgment of foreclosure ¢r rrder confirming the sale; and Fifth, any overplus to Borrower, its
SUCCessors of assigns, az neir rights may appear.

G. AUTHORIZATION, e Mortgage is given for the purpose of improving the Property
or paying off encumbrances thereon /or voth, and the Lender as mortgagee may pay out funds
secured by the Mortgage pursuant to the relevant provisions of the ILCS. Borrower consents and
agrees that advances of the Loan Amount raay be paid oul by the Lender in the manner provided
in sai¢ provisions and that the Lender is avinoizzd and empowered 16 perform all acts and to do
all things which a mortgagee may perform or ¢-under said provisions.

H. DEFAULT; REMEDIES. If an Event o Detault {(as defined in the Loan Agreement)
oceurs, the Lender, at Lender's sole option, with or wittiout entry upan the Praperty may:

(i) invoke any of rights or remedies provided by tl:e _can Agreement;
(if) require acceleration by immediate payment in full of th2 sums secured by the
Mortgage and invoke the rights and remedies providew-in Paragraph 22 of the
Mortgage, or .

(iii) exercise any one or more of the rights and remedies contempiatcd by the Mortgage
or any other remedies available at law or in equity.

URCONIL3 (02/05) Page Jof 4 Ninois Cantraci Construclion
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if, after'de commencement of the amortizing payments of the Note, the Note and
Mortgage are (olr. hy the Lender, the Loan Agreement shall cease to be a part of the Mortgage
and the Barrower shall have no right of set-off, counterclaim or other claim or defense arising out
of or in connection wit the Loan Agreement against the obligations of the Note and the

Mortgage. .

BY SIGNING BELOW, ¢ Borrower accepts andigrees to the terms and provisions

contained in this Construction Lzar Rider.
A, S.e b~ <ZU€§2L%
' -

{faTHAN s BILTON KRISTEN A BILTON

URCONIL4 (02/05) Page 4 of 4 liingis Contrar Gonstruction

ARV ARY RSO RARRAORAR A

*00LPSI20030359582%




