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Instrumeni Prepared and Recording Requested by:
Wintrust Mortgage, a division of

Barmrington Bank and Trust Co., N.A.

40 W. Hubbard 2nd Floor

Chicago, 1L 60654

When Recorded Mail fo:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.
9700 W Higgins Road Suite 300
Rosemonlt, IL 63018

Send Tax Notices to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.
9700 W Higgins Ro~d Saite 300
Rosemont, i 60018

~ [Space Above This Line For Recording Data}
Loan No. 001330217

PARCEL TAX |D#: ©7,02-435-034-1021, 17-04-435-034-1258, AND 17-04-435-034-1335

PMI CASE#:

MORTGAGE
MIN 1000312-0001330217-6

DEFINITIONS

Words used in mmultiple sections of this document 2i¢ ifefined below and other words are defined
in Sections 3, 13, 13, 18, 20 and 23. Certain rules cegarding the usage of words ased in this
document are also provided in Section 16.

(N) "Security Instrument” means this document, whiclis dared. March
18th . 2017 together with all Riders to this document.
(B) "Borrower" is TYLER WALTERS , AN UNMARRIED MaA%

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Elecironic Regisiration Systems, Inc. MERS is a separan
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the morigagee under this Sccurity Instrument. MERS is organized amd existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 {05/11) {Page 1 of 18)
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(D) “Lendec™ is Wintrust Morigage, a division of Barrington Bank
and Trust Co., NA.

Lender is @ a National Bank urganized amd existing under lhc:
laws of THE UNITED STATES OF AMERICA . Lendor's address is
9700 W. Higgins Road, Suite 300, Rosemont, iL 60018

(E) "Note" means the promissory note signed by Borrower and dated March 15th
2017 . The Note states that Borrower owes Lender
NINETHUNDRED FIFTY TWQ THOUSAND AND NO/100

Dollars (1.8 852,000.00 ) plus interest. Borrower bas promised 1o pay this debt
in regular Pepiodie-Payments and to pay the debt in full nol Jater than

April 1st, 2047 .
{F) “Property” :ieans the properly that is described helow under the heading “Transier of
Rights in the Property:’

{G) “Loan” means the dob* evidenced by the Note, plus interest, any prepayment charges
and late charges due under wne Meote, and all sums due under this Security Instroment, plus
interest.

(H) "Riders” means all Riders (o this Security Instrumeni that are executed by Borcower,
The following Riders are to be executed by Parrower [check box as applicable}:

[X7 Adjosiable Rare Rider [X] Condomniun Rider ] Second Home Rider
{ 1 Balloon Rider (] Biweeldy Fojtuent Rider  [_]  1-4 Family Rider
[T 1 Other(s} [specify] ] Planned Unit évelopment Rider

I "Applicable Law" means all controlling applicatae’ federal, state and focal statutes,
regulations. ordinances and administralive mles and orders-{uiat h>ve the effect of law) as well
as alk applicable final, non-appeatable judicial opinions.

) "Community Associalion Dues, Fees, and Assessmenis” sneans all dues, fees,
assessmenis and other charges that are imposed on Borrower or the Propeiiy by a condominium
association, homeowtters association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, drafl, or similar paper instrument, which is inftiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape sb as to order, instruct, oo aG1Grize
a flnaocial institition to debit or credit an acconnt. Such term inclndes, but is not luried to.
point-of-sale transfers, automated eller machine transactions, transfers initiated by telepione.
wire transfers, and amomated clearinghouse transfers.

(L} *“Escrow Hems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 3) for: {I) damage to, or destruction of, the Property: (i) condemoation or
other taking of all or any part of the Properiy: (iii) conveyance in liew of condemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgape Insurance” means insturance protecting Lender against the nonpayment of,
or defauit on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18)
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{3 "Periodic Payment” means the regularly scheduled amoont due for (§) principal amd
interest gnder the Note, plus (i) any amousis under Section 3 of (his Security Insirument,

P "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. §2601 et seq.)
amd its implementing regulation, Regulation X (12 C.F.R. Pant 1024}, as they might he
amended from Gme 1o time, or any additional or successor legislation or regulation tat governs
the same subject malter. As used in this Security Instrument, "RESPA” refers lo all
requirements and restrictions that are imposed in regard to a “federally related morigage loan”
even if the Loan does not qualily as a "federally related morigage loan” under RESPA,

{Q) “Successor in Interest of Borrower" means any parfy that hos taken title to the
Propzivy.whether or not that party has assumed Borrower's obligations under the Note and/or
this Secoisty-Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrvniont secures to Lentler: {i) the repayment of the Loan, and all renewals,
extensions and modificaiions of the Note; and {ii) the performance of Borcower’s covenants and
apreements under this” Secority Instrument and the Note. For this purpose. Borrower does
lhereby morigage. grant abd coavey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and © thetuccessors and assigns of MERS the following described
property located In Ui

COLMTY

[Type oF irovrding Jurisdiction|
of COOK

[Name of Recovding jurisdiction]
SEE ATTACHMENT

which currently has the address of 2 W Delaware P Unit 801

fSereetf
CHICAGO . INinois  BOB10 ("Property-sdiress™):
fCint [Zip Codef

TOGETHER WITH all the improvememts now or hereafter erected on the property, and
all easements, appurtenances, and [ixtores now or hereafler a part of the property. Al
replacements and additions shall also be covered by this Security Instrument, All of the
{oregoing is referredt Yo in this Security Instrument as the “Property.” Borrower inderstands and
agrees that MERS holds only legal (itle 10 the interests granted by Borrower in this Security
Instrament, but, if necessary o comply with Taw or customs, MERS (as nominee for Lendler and
Lenders's successors and assigns) has ihe right: o exercise any or all of those interests.
inchuling, hut nat timited fo, the right o foreclose and sell the Property: and to take aoy action
requited of Lender Incloding. but not limited to, releasing and canceling ihis Security
Instrument,
ILLINOQIS- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Torm 3011 1/61
MG3014-03 (11/12) {(Page 3 of 18)
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BORROWER COVENANTS that Borrower is kawfully seised of the estate hereby
conveyed and has the right to grant and convey lhe Properiy and that the Property is
unencumnbered, except for encumbrances of record. Borrower warrants and will defend
generally Uie title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for national vse and
non-uniform covenants wilk limited variations by jurisdiction fo constitule a oniforin security
instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late
Charges. Boveswer shall pay when due the principal of, and interest on, fhe debt evidenced by
the Note and any pisgovmient charges and late charges due under the Note. Borrower shall also
pay funds for Escrow 'tems pursuant to Section 3. Paymenis due under the Note and this
Securliy Instrument siall be made in U.S. curresicy. However, if any check or other insteument
received by Lender as paytaerd wuder the Note or this Securily Instrument is returned to Lender
unpaid, Lender may require that sy or all subsequent payments due under the Note and this
Secarity Instrument be made in oxe of more of the following forms, as seiected Dy Lender: (a)
cash; (b} money order; {c) certified check, bank check, 1reasurer’s check or cashier's check,
provided any such check is drawn upoit 2. institition whose deposils are insured by a lederal
agency. instrumeniality, or entity: or (i) Eic :tronic Funds Transfer.

Payments are deemed received by Lerder when received at the location designated in
the Nate or at such other location as may be desigrated by Lender in accordance wilh the notice
provisions in Section 15. Lender may return any paymest or partlal payment if the payment or
partial pavments are insufficient o bring the Loan current,) Lender may accept any paymenl or
partial payment insufficient to bring the Loan current, withcat waiver of any riphts hereunder or
prejudice to ils rights to refuse such payment or partial paymients ip-the future, but Lender is not
oblipated W apply such payments at the time such payments ae aceepted. I each Periodic
Payment is applied as of its scheduled Jue date, then Lender need not (% interest on unapplied
funds. Lender may hold such unapplied funds until Borrawer makes payriep: to hring the Loan
current. If Borrower does not do so wilhin a reasonable period of time, Leader shall either
apply such fonds or return them to Borrower, 1f not applied eartier, such funds will be applied
i0 the outstanding principal halance under the Note immediately prior to forectosure. ilo offsel
or claim which Borrower might have now or in the Julure against Lender shall relieve diconwer
from making payments due under the Note and this Security Instrament or performing the
covenants and agreements secured by this Security Instrunent.

2. Appfication of Payments or Proceeds. Except as otherwise described in this
Section 2, ail payments accepted and applied by Lender shall be applied in the foilowing order
of priority: (a) interest due wnder the Note: (b) principal due under the Note: (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amomnts shatl be applied first to fate charges. second to any othey
amounts dne under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Singte Family -- Fanaie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 {05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes @ sufficient amount to pay any late charge due, the payment may be applicd 1o the
delinquent paymenl and the late charge. [f more than one Perjodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of ihe Periodic
Paymenis if. and 1o the cxtent that, each payment can be paid in full. To the extent that any
excess exisis after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds 10
principal Lue under the Note shall noi exiend or posipone the due dale, or change the amount, of
{he Periedic Payments.

3. Luads for Escrow Items. Borrower shall pay to Lender on the day Penodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for paymeni of amrants due for: (a) taxes and assessments and other items which can attain
priority over this Secarity Instrument as a lien or encunsbrance on the Property; (b) leaschold
paymenis or ground yents on the Property, if any. (¢} premiums for any and all insurance
required by Lender under Seclina' §; and (d) Morigage lasurance premiums, if any, or any sums
payable by Borrower (o Lender li licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
originatior or al any time during the ‘erm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis1fany, be escrowed by Borrower, and such dues, fees
and assessments shall be an Esceow Item. "Eorrower shall promptly furnish to Lender all notices
of amounts to be paid ender this Section, Borrovser shali pay Lender the TFunds for Lscrow
ltems unless Lender waives Borrower's obligation fo vay the Funds for any or all Escrow [tems.
Lender may waive Borrower's obligation 1o pay to Lrader Funds for any or all Escrow llems at
any ime. Any such watver may only be in writing. In tiie vent of such waiver, Borrower shall
pay directly, when and where payable, the amouats du: for any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lenuer reoices, shall furnish 1o Lender
receipts evidencing such payment within such time period as Leader may require. Borrower's
obligation to make such payments and to provide receipts shall for ali puvposcs be deemed do be
a covepant and agreement contained in this Security [nstrument, as the pi-ase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escow ltems directly,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Utom, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then ne vbligaied
under Section 9 to repay o Lender any such amonni. Lender may revoke the waiveir 24t~ any
or all Escrow llems al any time hy a notice given in accordance with Seclion 15 and, upor such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and () not to exceed the
maxiniun amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of fulitre Escrow
ftems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) {Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency. instrumentality, or entity (including Lender, if Lender is an institution whose deposils
are so insured) or in any Federal Home Loan Bank. lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds. annually analyzing the vscrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Borrewer any
interest v earnings on the Funds. Borrower and Lender can agree jn writing, however, that
intercsvsh.all be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If tharz is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account lo Dorryrwer for the excess funds in accordance with RESPA, I there is a shoriage of
Funds held in escrowv: as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount siecessary (o ntake up the shoriage in
accordance with RESFA, bt in no more than 12 monthly payments. If there is a deficiency
of Fumls held in escrow, a: defiaed under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay ‘o {.ender the amount necessary to make up the deficiency in
accordance with RESPA, but in na more than 12 monthly payments,

Upon payment in full of al <ums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds hrid oy Lender.

4. Charges; Liens. Borrower stall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priorily over this Security Instrument,
leaschold paymemts or ground rents on the Property, ' any, and Communily Association Dues,
Fees, and Assessments, if any. To the exient that tnese items are Escrow liems, Barrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priority over (his Security
Instrument unless Borrower: (a) agrees in writing to the payment-of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b} conlests the lien in good faith by. or defends against etorcement of the lien in.
legal proceedings which in Lender's opinion ogerate to prevent the enforcimzal of the len while
those proceedings are pending, bt only until such proceedings are conchuded: or {c} secures
from the holder of the licn an agreement satisfactory (o Lender subordinating the lien o this
Secority Instrument. If Lender delermines that any part of the Property is sub’ect ‘o a lien
which can attain priority over this Security Instrument, Lender may give Borrew:se i ratice
identifying the Tien. Within 10 days of the date on which that notice is given, Borrover shall
satisfy the lien or take onc or more of the activns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estaie {ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the jmprovements now cxisting or
hereafier erected on the Praperty insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards Including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in tie amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0}
(Page 6 of 18)
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(including deductible levels} and for the periods that Lender requires. \hat Lender requtires
pursuant (o the preceding sentences can change during the ferm of the Loan. ‘The insurance
carrier providing the insurance shall he chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection wilh this Loan, cither: (a) a one-time charge for flood
7one determination, cerlification and wacking services; or (b) a one-time charge for flood zone
determination and ceriification services and subsequent charges each time remappings or similar
changes oceur which reasonably might affect suck determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency. i connection with the review ol any flood zone delermination resulting from an
objection by Borrower.

T Reprawer fails to maintain any of the coverages described above, Lender may obtain
insurance ceverigs, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, bul might o might not protect Borrower, Borrower's equity in the Properly, or the
contents of the Propeity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i~ effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signifcantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Irstrument. These amounts shall bear interest at the Nole
rate from the date of dishursement and skal! be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lenter and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shail include a standard mortgage clavse, and shall
name Lender as mortgagee and/or as an additional 1755 payee. Lender shall have the right to
hold the policies and renewal certificates. Tf Lender requiras. Borrower shall promptly give to
Lender alf receipls of paid premiuis and renewal notices. «f Borrower obiains any form of
insurance coverage, not otherwise required hy Lender, fui"damage to, or destruction of, the
Property, such policy shall include a standard morigage clau:e auf shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o e wcarance carrier and
Lender. Lender may make prool of loss if nat made prompily by Borrower. Uiless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whether or nov the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propeity, if the
restoralion or repair is economically feasible and Lender’s security is not lessened. Dugiiig such
repair and restoration period, Lender shail have the right 1o hold such insurance proceeus until
Lender has had an opportunity to inspect such Property to ensure the work has been comy feted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of 18)
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or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. 1f the cestoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons (ke Property, Lender may fite, negotiate and settle any available
insurance clalm and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carricr has offered to setile a ¢taim, then Lender may negotiate
and seitle the claim. The 30-day period will begin when ihe notice is given. In either event, or
if Lewmler acquires the Property under Section 22 or etherwise, Borrower hereby assigns lo
Lender {y Rorrower's rights to any insurance procceds in an amount niot to exceed the amounts
unpaid uncer (ha Note or this Security Instruntent, and (b} any other of Borrower's rights {other
than the rigit to-any refund of unearned premiums paid by Borrower) under all insurance
policies covering-ipz-Property, insofar as such rights are applicable to the coverage of the
Property. Lender inzy use the insurance proceeds either to repair or restore the Property or {o
pay amounts unpaid snuer the Note or this Security Instrmment, whether or not then due.

6. Occupancy. [tor.cwver shall occupy. establish, and use the Property as Borrower's
principal residence within 60 days-alter the execution of this Security Instrument and shall
continue to occupy the Property s Borrower's principal residence for at Jeast one year after the
date of occupancy, nnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenaatiny circumslances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Frotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Troperty. allow (he Property to deteriorate or
commit waste on the Property. Whether or not Boirnwes is residing in the Property, Borrower
shall maintain the Property in order 10 prevent the Property from deteriorating or decreasing in
value due to its condition. Unless il is determined pssrant 1o Section 5 (hat repair or
restoration is not economically feasible, Borrower shall prowiptly repair the Property if damaged
1o avoid further deterioration or damage. If insurance or cond*mnation proceeds are paid in
connection with damage 1o, or the taking of, the Properly. Borrovie:shall be responsible for
repairing or restoring the Property only if Lender has released procerds for such purposes,
Lender may disburse proceeds for tlie repairs and restoration in a single paytien: or in a series of
progress payments as the work is completed. If the insurance or condemnation ioceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's roligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prorerty.
If it has reasonable cause, Lender may inspect the intecior of the improvements on the Projrerty.
Lender shall give Borrower notice al the time of or prior to such an interior Inspectioi
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitles acting at the direction of Borrower or
with Borrower's knowledge or consenl gave malerially false, misleading, or inaccurate
information or statcinents to Leader (or filed (o provide Lender with material information} in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection  with the Loan. Material representations include, but are not limited to,
representations concerning Bosrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1If (a) Bormower fails to perferm the covenants and agreements cotained in (his
Security Instrument, (b) there is a legal proceeding thal might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a ien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoper. the Property, then Lender may do and pay lor whatever is reasonable or apgropriate
to protec’ Leader's interest in the Properly ant rights under this Security Instrument, including
profecting “and/ar assessing the value of the Properly, and securing and/or repairing the
Property. Lerdcr's actions can include, but are not Jimited to: (a) paying any sums secured by a
lien which has prioridy over this Secarity Insirument: (b} appearing in court; and {c) paying
reasonable attorneys'aers lo protect its interest in the Property and/or rights under this Security
Instrument, including s secured position in a bankeupicy proceeding. Securing the Property
includes, but is nol lmite< I, ~atering the Property to make repairs, change locks, replace or
beard up doeors and windows, <iiain water from pipes, climinate building or other code
violations or dangerous conditfens, and have utilities wrned on or off. Although Lender may
take action under this Section 9, Leadzr does not have (e do so and is not under any duty or
obligation to do so. 1t is agreed that Lenderncurs no liability for not taking any or all acions
authorized under this Section 9.

Any amounts disbursed by Lender uncer this Section 9 shall become additional debt of
Borrower secured by (his Security Instrument. Tiiese mmonnts shall hear interest at he Nole rate
from (he date of disbursement and shall be payable, with such intecest, upon notice from Lender
{o Borrower requesting payment.

If this Security Instrument is on a leaschold, Por ower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the rropesty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Morigage Insurance. If Lender required Morigage lnswnnce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain Yie Xortgage Insurance
in effect. I, for any reason. the Mortgage Insurance coverage required by Leiider ceases to be
available from the morgage insurer that previously provided such insurance andl Borrower was
required lo make separately designated payments toward the premiums for Mortgare Insurance,
Borrower shall pay the premiums required {o obtain coverage substantially equivzico’in the
Morigage Insurance previously In effect, at a cost subsiantially equivalent to the Cesl to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insuwrer
selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage lnsurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is ullimately paid in full,
and Lender shall not be requiced 10 pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained. and Lender requires separately designated payments loward the
premiunis for Mortgage Insurance, [f Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments ioward the
premiums for Morlgage Insurance. Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, uptil the Lender's
requirement for Morigage Insurance ends in accordance with any wrilten agreement belween
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the
rate piuvired in the Note.

Miorigage Insurance reimburses Lender (or any entity that purchases the Note) for
cerfain losies it may incur if Borrower does nof repay the Loan as agreed. Borrower is nol 2
party lo the Mor.page Insurance.

Morigage irsurers evaluate their lota} risk on all such insurance in force from time to
tinte, and may enter iute agreements with other pasties that share or modify their risk, or reduce
losses. These agreemicals are on terms and conditions that are satisfactory fo the morigage
insurer and the other party (07 rarties) to these agreements. These agreements may require the
morigage insurer to make payinent.ucing any source of funds that the mortgage insurer may have
available {which may include funts obiined from Morigage Insurance premiums).

As a result of these agreencen’s. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any «ffili>te of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or ‘night be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modilying the morigage insurer's
risk, or reducing losses. [f such agreement provid<s that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prem:ms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such apreements will not affect the amauris that Berrower has agreed to
pay for Morigage Insurance, or any other terms of the-Loan.. Such agreements will not
increase the amount Borrower will owe for Mor(gage Insuraice, and they will not entitle
Borrower lo any refund.

(b) Any such agreements wiil not affect the rights Borrewer las -if any- with
respect lo the Morigage Insurance under the Homeowners Protection £.ct-of 1998 or any
other law. These rights may include the right to recelve certain discosures, {0 request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancs ter minated
awlomatically, and/or to receive a refund of any Morigage Insurance premiums-{a:¢ were
unearned al the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forleiture. All Miscellanpcous Proceeds
are hereby assigned to and shall be paid 1o Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration
or repair of the Property, il the restoration or repair is cconomically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Proceeds until Lender has had an oppostunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymients as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (0 be paid on such
Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings
on sein Miscellaneous Proceeds. 1T the restoration or repair is nol economically feasible or
Lender*s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secired by this-Securily Instnnent. whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the vwveri-of a (otal taking, destruction, or Joss in value of the Property, the
Miscellaneous Procezds shall be applied to the svms secured by this Securily Instrument,
whether or not then di:c, with the excess, if any, paid to Borrower.

In the event of a pariia’ taking. destruction, or Joss in value of the Properly in which
the fair market value of the Froperiy immediately before the partial taking, destruction, or loss
in value is equal 10 or greater thin the amount of the sums sectired by this Secucity Instriment
immediately before the partial 1aking, d:struction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seCur=d 0y this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiylied by the following fraction: (a) the total amount
of the sums secured immediately before the pa tial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediaw'y before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction, ur-toss in value of the Property in which
the fair market value of the Property immediately before the jartial taking. destruction, or loss
in value is less than the amount of the sums secured imiediately before the partial taking,
desiruction, or loss in value, unless Borrower and Lender olierwis? agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Secusity Instrument whether
or not the sums ase then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
caim for damages, Borrower fails to respond to Lender within 30 days after the dze the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds-eiaer to
restoration or repair of the Properly or fo the sums secured by this Security Instrument, »vhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaccous
Procecds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default I any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily Instroment.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding w be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othier material impairment of Lender's jnterest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dammages (hat are allributable o the impairment of Lender's interest in the Property are hereby
assigned.and shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be agpiied in the order provided for in Section 2.

1Z._3orrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for p2yment or modilication of amortization of the sums secured by this Security
Instrumenl granted £ 1ender to Borrower or any Successor in Interest of Borrower shall not
operate to release the tizbility of Borrower or any Successors in Interest of Borcower. Lender
shall not be required o’ commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fo- puyzient or otherwise modify amortization of the sums secured hy
this Security Instrument by reasei-of any demand made by the original Borrower or any
Successors in Interest of Borroveer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
enlities or Successors in Interest of Boriower or in amounts less than (he amouni then due, shall
not be 3 waiver of or preclude the exercise’'o’"any right or remedy.

13. Joint and Several Liability; Co-tigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ovligations and liability shall be joint and
several. However, any Borrower who co-signs (his Security Iustrument but does not execute the
Note (a "co-signer”): (3) is co-signing this Securily irstriment only to mortgage, grant and
convey (he co-signer’s interest in the Property under the terras of this Securily Instrument; (b) is
noi personally obligated to pay the sums secured by this Security Irctrument; and (c) agrees that
Lender and any other Borrower can agree 1o extend, mcdify, forbear or make any
accommodations with regard to the terms of this Security Instrumeat-oi the Note without the
co-signer's consent,

Subject to the provisions of Seciion 18, any Successor in Interesi of Borrower who
assumnes Borrower's obligations under this Security Instrument in writing, ard is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security tnstrisment.
Borrower shall not be released from Borrower's obligations and lability under 1z Seenrity
Instrument unless Lender agrees (o such release in writing. The covenants and agreep:ep's of
this Security Instrument shall bind {except as provided in Seciion 20) and henefit the successors
and assigns of Lender.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
conneclion with Borrower’s default, for the purpose of protecting Lender's interest in the
Property and rights under this Secarity Instroment, including, but not limited (o, attorneys' fees,
property inspection and valuation fees. In regard to any other fees. the absence of express
authority in this Security Instrument to charge a specific fee (o Borrower shadl not be construed
as a probibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

(f the Loan is subject to a law which scts maximum loan charges, and that law is {inally
interpreted so that the interest or other loan charges collected or to be collected in connection
with e Lan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amonnt pcessary lo reduce the charge (o the permitted limit; and (b) any sums already collected
from Berrcworowhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to maxa tuic refund by reducing the principal owed under the Note or by making a direct
payment to Borrewer. M a refund redaces principal, the reduction will be treated as a partial
prepaymen! withoul any prepayment charge (whether or not 2 prepayment charge is provided for
vader the Note). Boicower's acceptance of any such refund made by direct payment 1o
Borrower will constitute a wadverof any right of aclion Borrower might have arising out of such
overcharge.

15. Notices. All Notices piven by Borrower or Lender in connection with this
Security Instrument must be in writing. - Any notice to Borrower in conanection with this Security
Instrument shall e deemed (o have be¢n 5iven to Borrower when mailed by first class mail or
when actaally delivered to Borrower's notic:: address if seal by other means. Notice to any one
Borrower shall constitute noiice to all Boreoivers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. woirower shall prompily notify Lender of
Borrower's change of address. If Lender specifies a precedare for reporting Borrower’s change
of address. then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address ondes. this Security Instrwment at
any one fime. Any notice to Lender shall be given by deliverizg it or by mailing it by first
class mail to Lender's address staled herein unless Lender has desigraied another address by
notice to Borrower. Any notice in connection with this Security Instruniera shall not be deemed
1o have been given to Lender until actually received by Lender. If any not'ce required by this
Security Instrument is also required under Applicable Law, the Applicable Law 1 oquircinent will
satisfy the corresponding requirement uiider this Security Instriment.

16. Governing Law: Severability; Rules of Construction. This Security lusiumeni
shall be governed by federal law and the law of the jurisdiction in which the Property is Jicuted.
All rights and obligations contained in this Security Instrument are subject 10 any requirericnis
and limitations of Applicable Law. Applicable Law might exphicitly or implicitly allow Le
parties to agree by contract or it might be silent, but such silence shall not be construed as a

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreemeni by contract. In the event that any provision or clanse of (his
Security Instrument or the Note conflicts with Applicable Law, such coaflict shall not affect
other provisions of (his Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in (his Security Instrument: {a) words of ihe masculine gender shall mean and
include corresponding neuter words ar words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any ebligation to take any action.

17. Borcower's Copy. Borrower shall be given one copy of the Note and of this
Security Vistrument.

8. Transfer of the Property ur a Beneficial Interest in Borrower. As used in this
Section 18,."ixterest in the Property” means any legal or beneficial interest in the Property,
including, bat-mot-limited to, those benelicial interests transferred in a bond for deed, contract
for deed, installraept zales contract or escrow agreement, the intent of which is the transfer of
title by Borrower al & tv.ore date to a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or transferred
(or il Borrower is not a putival person and a beneficial interest in Borrower is sold or
transferred) without Lender's prieiwritten consent, Lender may require immediate payment in
full of all sums secured by this Sceurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiled o Applicable Law,

Il Lender exercises this option, 1.craer shall give Borrower notice of acceleration. The
notice shall provide a period of not less ‘han 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [ Borrower fails to pay (hese sums neior to the expiration of this period, Lender
may invake any remedies permitted by this Security 1nstrement without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acce’eration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement-2f this Security Instrument
disconttnued at any time prior 1o the earliest of: (a) five days befrre sale of the Property
pursuant to any power of sale contained in this Security Instrument; (@} such other period as
Apphicable Law might specify for the fermination of Borrower's right 1o remedate; or (¢} entry of
a Judgment enforcing this Security Instrument. Those conditions are that dotrower: (a) pays
Lender all sums which then would be due under this Security Instnument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenanls or agreem: s, fc) pays
all expenses incurred in enforclug this Security lnstrument, incleding. bul not-linvied to.
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrer fri the
purpose of protecting Lender's interest in the Property and rights under this Seeurity Instruinent:
and (d} 1akes such action as Lender may reasonably require to assure thai Lender’s interest in he
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
sccured by this Security Instrument. shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiatement sums and
expenses in one or niore of the [ollowing forms, as selecied by Lender: (a) cash; (b) money
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn wpon an insttudon whose deposils are insured by a federal agency.
instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as il no
accelesation had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial intevest in the Note {logether with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments dwe under the Note and this Security
Instrument and performs other mortgage loan scrvicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelzied (o a sale of the Note. If (here is a change of the Loan Servicer, Borrower will be
given wriden notice of the change which will siate the name and address of the new Loan
Servicer, fae pddress to which payments should be made and any other information RESPA
requires in conneciion with a notice of wansfer of servicing. If the Note is sold and thereafter
the Loan is servicau 5y 2 Loan Servicer other than the purchaser of the Note, (he morigage loan
servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lesiier may commence, join, or be joined to any judicial action
{as either an individual ltigant or the member of a class) that arises from the other party's
actions pursuant (o this Security Inskurient or that alleges that the other party has breached any
provision of, or any duly owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with su:h notice given in compliance with the requirements
of Section 15) of such alleged breach and affoeded the other party hereto a reasonable period
after the giving of such nolice (o take corrective action. Il Applicable Law provides a time
period which must elapse before certain action can be‘@ken, that time period will be deemed 10
be reasonable for purposes of this paragraph. The notice‘obacceleration and epportunity to cure
given lo Borrower pursoant 1o Section 22 and the notice’ o) acceleration given (o Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice and epportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {0*<"Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutaris, or wastes by
Environmental Law and (he following substances: gasoline, kerosene, other tlamimable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law” riean: federal
laws and laws of the jurisdiction where the Property is located that relate to heallksiietv or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as deflined in Environmental Law; and {() an "Enviroanpicntal
Condition” means a condition that can cause, coniribute 0, or otherwise Irigger an
Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anylhing aflecting the Property (a} that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or (c)
which, due 10 the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely aftects the valve of the Property., The preceding two sentences shall oot apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are
generally recognized o be appropriate io normal residential uses and 1o maintenance of ihe
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has aciual knowledge, (b} any Environmental Condition, inciuding but not lmited to, any
spilling.. leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiaen’ caused by the presence, use or release of a Hazardous Substance which adversely
allects the value of the Property. Il Borrower learns, or is nolified by any governmental or
regulalory autharity, or any private party, that any removal or other remediation of any
Hazardous Subssmace aflecling the Property is mecessary, Borrower shall prompily take all
necessary remedizl 2-tions in accordance with Environmenlal Law. Nothing herein shall create
any obligation on Lerde: for an Environmental Cleanup.

NON-UNIFORM COUVEINANTS. Bortower and Lender further covenant and agree as
follows:

22. Acceleration; Remecier.  Lender shall give notice to Borrower prior to
acceleration following Borrower's biea.k of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 8 unless Applicable Law provides
otherwise). The notice shall specify: (a) the dufault; (b} the action required to cure the
default; {c) a date, nol less than 30 days from tic date the notice is given to Borrower, by
which the default must be cured; and (d) that fatdare to cure the default on or hefore the
date specified in the notice may result in acceleratlor. of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceler2tion and the right 1o assert
in the foreclosure proceeding the non-existence of a defanit or- any other defense of
Borrower io acceleration and foreclosure. If the defaull is not curéd on or hefore the date
specified in the natice, Lender at its option may require immediate javinent in full of ali
sums secured by this Securlty Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cclirct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but net linsited to,
reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument.‘Lznder
shalt release this Security Instrument. Borrower shatl pay any recordation costs. Lender oy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid (0 a thirg
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the TMinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Burrower provides Lender
with cvidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interesis in Borrower's
collateral, This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is  miade
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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agrainst Borpwwer in conpection with the collateral.  Borrower may laler cancel any insurance
purchased by Lesder, Ini ondy ofter providieg Lender with evidenir that Reswwer hay obtained
tnsurance as reguived by Borrower's and Lender's agroement. IF Lender purchases tnswrance for
the eollatersl. Borrower will be responsibie for the costs of that lusurance, including Interest and
any other charges Lender may impose in connection with the placement of the insurance, uniil
the effective date of the cancellution or expiration or the imvurance. The costt of the inswyance
may be added o Borrower’s total oulstanding balance or obligation. The costs of the inskrance
mway be more than the cost of insurance Bormwer way be sble o obinin on i own,

BY SIGNtHG. BELOW, Borrower acoepls and agrees to the terms and covenanis
contained dn this Secard’y Instroment and in any Rider executed by Borrower and recorded with

o

TN . SV

AL

 {Sead
Barrower

. {Seal
-Borrgwer

{Seal
Borrower

s (St
Alarrower

Winesges:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINUIS,
COUNTY OF & &% 5
i, .\‘ﬁ‘\-‘fﬁ%‘fi@ SH. M‘ﬁﬁ#x Sy . a Nelry Pablic
fp et for s conaty and state do hereby contily
TYLERVALTERS | AN HINMARRIED MAN

personally Kavverciy me o e the s personds) whose namels) subseribed 10 the forepoing

instrument, appeices tefore me s day in persen. antd ankrowledged din ha
signad and delivered he suid invtrument as iy free arad volundary art for the ey

and parposes theeein set fogth

Given under my hamd and alficiad sed, iy 15th day of
farch 53 ¥ f:::"j ey “\::5‘} . e "
=y ol 9 “"lw"sé 2 “;-s?{\:' T °§: 2o B q""‘-i:\\mx
N AT e R e
Tintary Pedlic

My Conuutission Exgd

SUSAN M MARCHEWSK! ;

Officiat Seal
d  Notary Public - State of finols |
& My Commission Expires Feb 21, 2021 §

3

NMELSRID: 449042
NMESR (1.0 1y 884884 {Leo D Neddetcher)
Loan Originator: Wintrust Mortgage, o division of Barringlon Bank and Trogt Co. N
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOANSE 001350277

Subject Property Legat Caseription

Parcel 1 Units 301 and GU-58/GL-BO in the Walton on the Purk South
Condominium, as defineated-on a survey of that pertion of ol 5 in

Walton on the Park Subdvision recordsd Seplember 10, 2008 as document
0825418053 in the East Half of the bSoutheast guarter of Section 4 and

in the South fractional half of Section 3, Township 35 Nonth, Range

14, East of the Third Frincipal Meridian, In Coak County. Hiinois

described upon the survey sttached o the detiessuon of tondominium
recorded as document 1014716029 as amended irom time o time, togeiher
with an undivided percentage intorest In the common efemants. Poreel

2: The exclusive right to the use of storage spaca 5-27, @ i'mited

commen element, as delfineated on the survey sftached OAtw

Beclaration of Condominium aforesaid, recorded as documars pumber
1014716029, Parsel % Non-sxclusive sasements for the benebit of

Parcel 1oz ingress, égrass, use and enjoyment as creaied by

declaration of covenants. conditions, restnctions, and sasements:
Reciprocnl sasement agreement recorded as document number 1014710022,
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Inulex {As Published In The Wall Street Journal - Rate Caps)

LOANY 001330217
THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of
March . 2017, and is incorporated o and shall be deemed to

amery-and supplement the Morigage. Deed of Trust, or Security Deed {the "Security
Instrwsnest ™) of the same date given by the undersigoed {"Berrower™) to sccure Borrower's
Fixed/Adjusiable Rate Note (the “"Note") to

Wintrust Mortgace s, a division of Barrdngton Bank and Trust Co.,

("Lender™) of the sapee date and covering the property described in the Security lastrument and
locaied at:

2 W Delaware P1 Unit 801 C¥C, G0, IL 80610

{Property Address/
THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN _ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT _BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGL AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES LORROWIER MUST PAY.
ADDITIONAL COVENANTS. In addition to ‘e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaat wnd agree as folfows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial fixed interest rate of " 3.625 %. The Note alse
provides lor a change in the initial fixed vaie {o an adjostable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENF CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay may change to an adjustable jnterushrate on tie first
tay of  Aprif . 2022 qandd the adjustable imerest raie Pwill pay
may change en that day every [2th month thereafter. The date on which my initial rixcd latarest
rate changes to an adjustable inferest rate. and each date on which my adjustable inferst rate
conld change, is called a "Change Date.”

(B) The Tndex

Beginning with the first Change Date, wmy adjusiable interest rate will be based on an
Index. The “Index” is the average of interbank oflered rates for one-year U.S.
tlollar-denominated deposits in the London market {"LIBOR"). as published in The Wafl Strecet
Jourmal. The most recent Index value available as of the daie 45 days before each Change Date
is called the “Current index,” provided that if the Current Index is less than zero, then the
Current Iidex will be deemed to be zeyo for purposes of calcaking my interest rade,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Singin Famuity. Fannia Mae Uniforms Instrument
form 3187 6/0% {rev. 6/15) (Page 1 of 4)
G3187-01 (07/16}
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il the Index is no longer available. the Note Hobder will choose a new index that is
based upon comparable informatios. The Note Holder will pive me notice of this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new interest rate by adding
TWO AND ONE QUARTER percentage poinls { 2250 %)
(the "Margin"} to the Current Index. The Note Holder will then ronnd the resull of this addition
to ke aearest one-eighth of enc perceniage point (0.125%}). Subject to the limits stated in
Section (14 helow, this rounded amount will be my new inferest rate aniil the next Change
Date.

The Mot vistder will then determine the amount of the monthly payment that would be
sufficient to repay :c vnpaid principal that I am expected 1o owe at the Change Date in {ull on
the Maturity Dale at'my new interest rate in substantially equal payments, The result of this
calcalation will be themew amoant of my monthly payment.

(D) Limits on Interest Buie Changes

The interest rate [ am requized to pay at the first Change Date will not be greater than

5.625 % or less than 2.250 %. Thercafter, my adjustable Interest rate
will never be Increased or decrcastd on any single Change Date by more than two
percentage points from the sate of imercst'[ have been paying for the preceding 12 months.
My interest rate wilt never be greater than” | 8.625 9% or less than the Margin.

{E) Effective Date of Changes

My ntew interest rate will become effective 0 each Change Date. I will pay the amount of
my new monthly payment begloning on the first meathly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any-changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in 2 adjestable interest rate before
the effective date of any change. The notice will include the ameuid OF my monthly payment,
any information required by kaw to he given to me and alse the title and etephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 30RROWER

1. Uniil Borrower's inftial fixed interest riate changes to an adjustable inters st ride wader
the terms stated in Sectlon A above. Uniform Covenani 18 of the Sccurity Instrumenishalicead
as follows:

Trans{er of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Propesty™ means any legal or beneficial intecest in the

Property. including, but not linkited to, those heneficial interests ransfersed in 2 bond

lor deed. confract for deed, instaliment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a luture date 10 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferced {or if Borrower is not a natural person and a benclicial interest in

Borrower is sotd or transferred) withont Lender’s prior writien consent, Lender miay

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR-Singio Famuly- Fannie Maa Uniform instiumant
Form 3187 6/G1 irev. £/18) {Page 2 of 4}
G3187-02 (0716)
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require immediate payment in [ol] of alt smns secured by this Security listrument.
However, this aption shall not be exercised hy Lender if such exercise is prohibited
by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of wot less than 30 days frow tie date
the natice is given in accordance with Section 15 within which Boerrower must pay all
swms secured by this Secarity Instrument, 1F Borrower fails 1o pay these sums prior to
the‘expiration of Ihis period. Lender may invoke any remedies permitted by this
Secusdty Tastriment without further notice or demand on Borrower.,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Secl’on A above, Uniform Covenaet 18 of the Security Instrument described
in Section B1 above shall then cease to be In effect, and the provisions of the Uniform Covenamt
18 of the Security Instrument shail be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Bocrower. As used in this
Section 18, “Interest in the Ploperty” means any Jegal or heneficial interest in the
Property, including, but not Hmited 10 “those beneficial interests transferred in a bond
for deed, contract for deed, installnent sales contract or escrow agrecment, the intend

of which is the ransfer of titte by Borrow v at'a futuse date 10 a parchaser.

{ all or any part of the Property oz v Interest in the Property is sold or
ransferced (or if Borrower is not a natwal person and a beneficial interest in
Borrower is sold or transferred) without Lenders srior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall sot be exercised by Lendar i such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if. fa} Borrower causes

to be submitted to Lender informatior required by Lender - evaluate the intended

transferce as if 2 new loan were being made o the {ransferee; and (b) Lender
reasonably determines that Lendec's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement intlds Security
Instrument is acceptable to Lender.

To tie extent permitted by Applicable Law, Lender may charge a reasenable ive
as a condition to Lender's consent w the lozn assumption. Lender also may require
the transferee to sign an assumplion agreement (that is acceptable (o Lender and tha
obligates the transferee to keep all the prumises and agreements made in the Note and
in this Security Instrument. Borrower will cortinue o be obligated under the Note
and this Security Instrument untess Lender releases Borrower in wriling.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yoar LIBOR-Singin Fanuly-Fannie Mae Uniform Instrument
Form 3187 5/01 {Page 3 of 4}
3187-03  (07/16)
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I Eesuber exercises the option 1o pequire Gmedinte payient in Ddl, Lender shall
give Borrower natice sf aeceleratiom, The wtice <hall provide o pednd of my less
that 30 davy from the date the potice 34 given i accordance with Section 15 withia
which Borrower must gay sl soms seonred by this Seowlty Instrimers, H Borrower
fadls 4o pay these sams prior o the expirativon wf Bis pevind. Lender may fvebe any
remsechies permatied By s Secwrdny histmment withoss ferther notice o1 demand on
fitee pwer.

BY DICHING BELOW, Borrower aecepts and agrees fo the fenms and covensnts orataloed
in this Fixer/Aanesabde Raie Rider.

e DN T
T g

o . s N
- S e (Seal)

-Barrsswer

Borzener

{Seali
-Borrower

_{Seadf
Sorpower

MULTISTATE FIKERIADIRISTABRLE RATE RIDER-WSS Ona-Yexrr LBOR- S, Pamb-Frarme Man Unifosm lostramant
Foemt 187 BN §Fages f wf 4}
GIIBT.BE OTHE
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CONDOMINIUM RIDER
L OAN# 001330217
THIS CONDOMINIUM RIDER is made this 15th day of
March . 2017 . and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security

Instriaeat™) of the sume date given by the undersigned (the "Borrower"} lo secure Borrower's

Note 1o

Wintrust Merioige, a division ol Barnington Bank and Trust Co., N.A. "
the

“Lender”) of the-sazie date and covering thie Property described in the Secarity Instrument and

locaed at:

2 W Delaware Pl Unit 601 CHICAGO, IL 60610

{Property Address]

The Property includes a wiit in, togoiber with an undivided interest in the common ¢lements of,
a2 condominiunt project known as

WALTON ON THE PARK SOUTH CONDOMINIUM

[Name of Condominium Project]

(the "Condomininm Project"). If the owners association” or other entity which acts for the
Condominium Project (the "Owners Association”} holds (iiie to proverty for the benefit or use
of its members or sharcholders. the Property also includes Borsower's interest in the Owners
Association and the uses, procerds and benelits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants 2nd agreements matde
in the Security Instrament, Borrower and Lender further covenaut and agree as Lilows:

A. Condomintum: Obligations, Borrower shall perform all of Buriorier's
obligations under the Condominium Project’s Constituent Docuinents. The "Constitupait
Documents™ are the: (i} Declaration or any other document which creates tae
Condemtinium Project: (ii} by laws: {iit) code of regulations; and (iv) other equivalent
documents. Borrower shall prompily pay. when duoe, all dies and assessments imposed
pursuant to the Conslitoent Bocuments.

B. Property Insurance. So long as the Owsers Association maintains, with a
generally accepted insurance carrier, a "masier” or "blanket” policy on the Condominin
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER  Sude tassaty Fanuie MaeiFreddie Mae UNIFORM INSTRUMENT  Form 3140 1/01
G300 {1/19} Page [ of 3}
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"

included within the term “extended coverage.” and any other hazards, including, bul net
limited W, carthquakes and {loods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yeardy premium installments for property insurance on the Property: and (i) Rorrower's
clniestion under Section 5 to maintain property insurance coverage on the Property is
deemed satistied o the extent that the reyuired coverage is provided by the Owners
Associatiue solicy.

What-Lender requires as a condition of this waiver can change during the termy
of the loan.

Borrowes shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Ln the event ol adiswibution of property insurance proceeds in lieu of resioration
or repair following a loss o the Property, whether o the unit or to ¢common clements,
any proceeds pavable w Borower are hereby assigned and shall be paid to Lender for
application 10 the sums secured Ky fae Security Instrament, whether or not then due, with
the excess, if any. paid to Borrower

C. Public Liability Insurance. Borrower shal} wake such actions as may be
veasonable to insure that the Owners Asseclation maintains a public Hability insurance
palicy acceptahie in form, amoutit. and exteni of Coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, payable to Borrower in connection witn inv condemnation or otler taking
of all or any part of the Property, whether of the wnit oi ¢f the common elements, or for
any conveyance in liew of condemnalion. are hereby assigied and shall be paid 10 Lender.
Such proceeds shalt be applied by Lender to the sums securec by 1he Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excepl ulter notice 1o Lender
angd with Lendec’s prior written consent, either panition or subdiviGe the Property or
consenl 0: (1) the abandonment or termination of the Condominium Project, except for
abandonment or fermination required by law in the case of substantial destruction by fire
or ather casualty or in the case of a taking by condemnation or eminent domains-{ any
amendment to any provision of the Coustituent Documents if the provision is tor the
express henefit of Lender; (ili) termination of professional management and assumplicp
of self-management of the Owners Association; or (iv} any action which would have the
eflect of rendering the public Liahility insurance coverage maintained hy the Qwners
Association unacceptable o Lendes.

MULTISTATE CONDOMINIUM RIDER it Facibe Fanobe MaeFreddic Mac UNIFORM INSTRUMENT — Furm 3140 1/01
G340 {01/1) tPage 2 of 3
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F. Remedies, If Rocwewer doss not pay condominiem dues and assessments
when tie, teen Lowder may gy thern. Any smounis dishursed by Lendee onder ihis
parsgragh & shall becose addivional delt of Borrower seeneod by dhe Sennriny
Tsrrumtent. Usdess Bovrower and Lender agres w other ferss of paviment, these amounts
vl hedr imterest from the date of disbursorment a3 the Note rate and shall Be pavable,
witl srerest, upen native from Lender o Borrower reguesting gavmenl.

BY SIGNENG PELOW, Borrowsr accepts and ageres ty thie terms aid covenanis conlained in
this Condonininn Kidor

ey
{Spal)
~Barrower
R 4 {Sead)
~Borrower
N (Sealt
~Roprenwer
{Seald

-Borrpwer
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