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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 14, 2017, is made and executed between 2400 Michigan
Adventures LLC, an Nlinois Limited Liability Company, whose address is 1765 N Elston Avenue, Chicago, IL
60642-1501 (reforred to below as "Grantor") and TBK Bank, SSB, whose address is 3151 US Highway 20,

Elgin, IL 60124 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described

Property located in Cook County, State of lllinois:
PARCEL 1:

THE EAST 75 FEET OF LOTS 10, 11 AND 12 IN SUBDIVISION OF BLOCK 45 (EXCEPT THE SOUTH 50
‘FEET OF THE WEST 175 FEET OF THE WEST 180 FEET) IN CANAL TRUSTEE'S SUBDIVISION OF THE
WEST 1/2 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PARCEL 2A

LOTS 8 AND 9 IN THE SUBDIVISION OF BLOCK 45 (EXCEPT THE SOUTH 50.00 FEET OF THE NORTH
175.00 FEET OF THE WEST 180.00 FEET THEREOF) IN CANAL TRUSTEES SUBDIVISION OF THE WEST
/2 OF SECTION 27, TOWHSHIP 30 NDRTH, BANGE 34, EAST OF THE THIRD PRINCIPAL MERIGIAN, IN

CONK COLINTY § HINOIS

PARCEL 2B:

THE SCUTH 25.00 FEET OF THE NORTH 150.00 FEET OF THE WEST 180.00 FEET OF BLOCK 45 IN
CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FARCEL 2C:

THE NORER f& FEFT. OF LOT “A™ iN- SUBEHVISION UF BLOCK 3 (EXLEFT IHE SUUILH SU.0U rett uF
THE NORTK 175.00 FLET OF THE WEST 180.060 FEET THEREOF) IN CANAL TRUSTEES SUBDIVESION OF
THE WEST ,1/2 OF SUCTION 27, TOWNSHIR 39 NORTH, RANGE 14, EAST OF THE THIRD PRWMNCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commenly known as 55 E 24th Street & 2409 S Wabash , Chicago, IL 6061 6.
“The Property tax identification number' i 47-27-115-D02-0000; 17-27-135-04.3-0000.

CHOSS-CULLAITHALIZAIIUN, in 00800 10 e Noe, Dus ASSIGRMEN! SSCUres =i ODNganons, Gebis and
liabilifies, plus interest thereon, of sither Graator or Barrower to Lender, or any ong of more of them, as well as
&l daims by Lender against Bomower and ‘Giapter or any one or more of them, whether aow existing or
hereafter arising, whether related or unrelated t iiie purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determinsd or undetermined, absolute or contingent, liquidated or
unfiguidated, whether Borrower or Granfor may be lializ 'i'iw:duauy o joinfly with others, whethier obligated as
annrantor ooty anonmmndatinn .-.—,.-m nr n¥haneion oA whnthor rAnnMOTY 1IN0 mmh amannin mav hn nr
hereafier ray become bamred by any statufe of Imitations, and whether the ahhgatmn o repay such atmounts
may be or hereafter may: become otherwise unenforceabie.

FUTURE ADVANCES. In addition to the Note, this Assignment secur<s all future advances made by Lender to
Borrower or Grantor whether or not the advances are made pursuant to 4 commitment. Specifically, without
fimitation, this Ass&gnmﬁni secures, in addition to the amounis specified i ahe Note, all fulure amounis Lender

in I‘I!" ri":vr\-rrd Hnn rmme nnn 1y Brrrmarnr or Draninr inﬂn‘ihnr with all intnrnat Harran

THIS ASSIGNMENT ]S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFOBMANCE
OF ANY AND 211 OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOSTE, THIS ASSIGNMEN
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEP;ED !"N THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Granlor waives ait righis or dofonses atising by reason of any "one action” o
“aM-gecIency” Aw, or any oter [aw winch may prevent Lender ront bunging any acion agamst Grantor,
incliuding. a. claim. for. deficiency.fo. the extent Lender is- otherwise entitfed fo a ciaim for deficiency, before or
aftor Lander's commoncoment or somplotion of any fercolosure aclion, cithor jugicialy or by oxncreise of &
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lander takes in connection with this Assignment. Borrower assumes the responsibility for belng and keeping
infnrennd ahoit thn Drr\nnrh! Drrrnaine 1 unihane any fdnfnnoss ¥nhnt may nrian hannuen ~F nnu -u-vh.-w\ v innrdinn
-of Lender, ineluding without limitalion any failure of Lender to realize upen the Properly, or any deday by Lender
in realizing upon the Property. Borrower agrees 1o vemain fiable under the Note with Lender no matter what
action Lender takes or fails 1o take under this. Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantp: shall pay to Lender all amounts secured by Uis Assignment as thay bacome due, and shall strictly

nnrl‘nrm all ~nf Crantar's nhlnﬂnhnnc\_ vndnr thic Aanianmant | inlnes and ondil | rndor ryarciono ite rlnhf +n snllned

the: Rents as provided below and 5o lohg as there is ne default under this Assignment, Grantor rnay remain in
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possession and controf of and operate and manage the Property and collect the Rents, provided that the:
granting of the right to collect the Renis shall not constitute Lender's consent 1o the use of cash coflateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granior warrants that;

Ownership. Grantor is entitied 1o receive the Rents free and ¢lear of all rights, loans, liens, encumbrances,
and dlaims axcept as disclosed 1o and accepted by Lender in wilting.

Right 1o Assign. Grantor has the full sight, power and authority {0 erfer into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assipuoent. Grantor ias nol previously assigned or convigyed the Rents 10: any other persor by

svrvir sraotrearresaryd i dea frarzeea,
Ty RSP LATTIRT N i e et

No Further Transfe!. Grantor will not- sell, assign, encumber, or otherwise dispose of any of Grantor's
rigitts in the Rents excau! #s provided in this Assignmert.

LENDER'S RIGHT TO RECEIVZ AND COLLECT RENTS. Lender shall have the right at any time, and even
fhough no default shall have occumad under this Assignmenti, to cofiect and receive the Renis. For mis
purpose, L ender is harehy given ana genniad the following righis, pawers and autharity:

Notive to Tenants. Lender may seni nolices 1o any and &l fenants 6f the ‘Properly advising them of ihis
Assignment and directing all Rents 10 bepzid directly 10 Lender or Lender's agent

Enter the Property. lLender may enter upsi-and take possession of the Property, demand, collect and
raceive from the tenants or from any ather persone lighle tharefor, all of tha Rents; ingtituta and oAy on all
jsgnt proceadings necessary for e protection of the Property, incleding such proceedings as may be
FEUESSANY U SUUVEN PUSSESSIV Wi ikt FPrupeiiy, (ot e Roms dri renmve. gy ierdin U ieiaiiy o

other persons from the Property.

Maintain the Property. Lender may enter upon the Properiy «: maintain the. Property and keep the: same In
repair; to pay the costs thereof and of all services of all empioyees, including their equipment, and of all
continuing costs and skpenses of maintaining the Property in propsr mpalr and condition, and alsg o pay
all taxos, gssessments ard water diilifies, and the premiums on ﬁm and other insurance effected by Lender
on e Fropeny.

Tompliance with Laws. ‘Lender may do any and ail things to execute and comply with the laws of the
Btate of Hlinois and aiso all -otherlaws, rules, erders, ordinances and reguireiwnts of -all other governmental
agencies affecting the Property.

Leasa: the Property. Lender may rent of lsase the whole or any part of the Property Fa such term of temms

P A T 1] i R &
SWE ard =BTy s ‘-"n oS A8 L s‘l‘-%"u"n..n =t ey ] S0 “""5;‘-‘6"‘-‘0

RUES RITY R T e SRRy et ' ‘4‘-

Employ Agents. lLender may engage such. agenl or agents as Lender may deem appropriate, either in
Lender's name or In Grantor's mame, 1o remt and manage the Properly, including the collection and
application of Renis.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem approptiate and may act exclusively and solely in the place and stead of Grantor and 1o have all of

i reuenen AF Draniar $ne hn ronnean ednind nhnaoan
M0 pownrn O LRINDRINY IR ;0 BINNDRES SEnGHE 0V,

No-Bequirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or move of the Toregoing acts or things shall ot require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Granfor's account and Lender may pay such costs and expenses from the Rents. Lender, in Us sole

ri nnrnﬁﬂ,ﬂ phnl! nr\fr\!'mlnr\ thn annlinnfinn f nny r.n-u'{ n" Dnnh‘! rnnnlunf" hu it hnurnunr amy hlu\lﬂ nnnh\ rr\r\ruunr‘
AL By ""1“ FRAY ST TN A w o

by Lender which are not applied- to such costs and expenses shall be applied fo the indebtedness. Al
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expendilures made by Lender under this Assignment and not reimbursed from the Rents shalt become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest af the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. l Granlor pays all of the Indebtedness when due and otherwise performs all the

.-!.?l s-g T o BT A Fa T rave y e .._.iﬂ‘. ll-".- A el rarn g bl m RYmdoa _.:-..-.I l-i-- i'-inlno-.-l l'\..-“-n vnn-i- [ --i--ll

xted cgc‘aei‘o-ﬂ‘ VDDA TR AR D H‘n.ﬁl;hill.—ln TR TS TR 1 ETnA

execute and deliver 10 Grantor a suitable satisfagtion of this As&gnmem and suitable statements of 1ermma’acn
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied by applicable law.

REINSTATEMENT -OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, of by guarantor of by any third party, on the indebtedness and therealter Lander Is torced 10 remit

+h:} ﬂmﬂ!!ﬂ? ﬂf 4-’!1--} no mant H\\ i-r\ Dnrrrnunr‘n +rur-+nn u- I-\nnln- unl-nu nr n nnu mwninr noronn llnrh'\r nny
tederal or state bankm,,;r',y law or law for the relief of debtors, (B) by reason of any ;udgment decree or order
of any court or adminisive’vs body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement o¢_compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indedtzdness shall be considered unpaid for the purpose of enforcement of this
Assigrment and this Assignment sholl continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of fus Assignment or of any nole of other instrumert or agreament
evidencing the Indebtedness and the Propedty wilt continue 10 securs the amount repad of recovered 1o the
same extert as # that amount-never had vegn or‘tgksal%y receivad by Lendear, and Grantor shall be bound by any
judgment, decree, order, settlement or compreirise relating 1o the indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor faits to comply with any provision of this Assignirent or any Refated
Documents, including but niof fimited fo Grantor's fafiure o discharge or pay wher: dug any amounts Gramtor is
required to discharge or pay under this Assignment or aliy Fielated Documents, Lender on Gramtor's behalt may
{but shall not be obligated to} take any action that Lenacr Jdoems appropriate, including but niot mited to
discharging or paying all taxes, liens, security interests, encundignces and other claims; at any time: ievied or:
placed on the Rents or the Property and paying all costs for ingi.ing, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purnoses will then bear interest at the rate charged
under the Meie from the date incurred or paid by Lender to the dawe of repaymeni by Grantor. Al such
TApERGES will BeComE & pant of e indebiedness and, &t Lender's ophoR. il iR Le payabie on demand; O
be anded 1o the balance of the Note and be apportioned among and be pﬁY'a%s- with any instaliment payments
to-become due during either (1) the term of any applicable insurance policy; or, (2) the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at Y Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in additior. t2 all other rights and
remedias fo which Lender may be entitled upon Dafault.

-

OEFAULT. Cauli Ui the following, of Lesder's upiin, Sildi cuesifivie an Everd oF Delawit onded s
Assignment:
Payment Default. Borrower fails to-make-any payment when-dile under the Indebtedhess.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condifion contained in this Assignment or in any of the Related Documents or fo comply wilh

o wﬂrlhrl—r oy 'h-\'rrn r\i"}'hﬂ ~Ham  angpnard e nnnstilion nnrﬁ'\mhn ki3] ‘Hm': rihaa nrrnrynnnt hohanen 1 anpipe
'll‘l’i'l‘.. LAl T WL ed BF L AWEE 0d Tlﬁ'll it AU

angd Borrewer or Grantar

Delault on Other Payments. Failze of Grantor within the lime required by this Assignment 1o make any
payment for 1axes or insurance, or any other paymert necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guaranior or Grantor detaulls under any loan, exiension of
credit, security agreemeni, purchiase or saies agreeitieni, o any oifier agreement, i favar of any aitier
craditor of parson that may materdally affect any of Barrower's, any guarantor's or Grantar's groperty o
ability to perform their respective abligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or-on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any matefial respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Rglzotive Dolistersfiestion  Thiz Acsionment of any of the Relatad Dasmants neases 10 he. in fyll foree and
effect {including failure of any collateral document 1o create a valid and perfected security interest -or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardiess of whether election to continue is made}, any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as’a oing business or the death of any member. the insolvency of Borrower o Grandor, the
annointment of 4 rmasivar for anv nart of Rrrrower's: or Grantor's pronesty  any assiqnment for e tenafie
of creditors, any wus of creditor workout, or the commencement of any proceeding under any bankrupicy
or insolvency laws 0y ¢ against Borrower or Grantor.

Creditor or Forfeiture Procredings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, iepossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency agaivst the Rents or any property securing the Indebtedness. This includes a
aammishman! of anv of Rnorrowels o7 Graninr's acomnis. inchuding denoslt nooremin, with | ender
However, this Event of Default shall (1ot apply if there is 1 good faith dispute by Borrower or Grantor a3 10
the validity or reasonableness of the cia’in which is the basis of the creditor or forfeiture proceeding and if
Borrower of Grantor gives Lender written 10iics of the creditor or forfeiture proceeding and-deposits with
Lender monies or a surety bond for the crzdior or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as heing an adequats reserve of bond for the dispute.

Branprty Namaga o Loss. Tha Proparty is logt, stodin suseansialy damaned, soid o hiwrmsost 2haines
Events Affecting Guarsntor. Any of the preceding everis dccurs with respect to any Guarantor of any of

the Indebledness or any Guarantor dies or becommes incompunnt, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finar.cial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Gure Frovisions, i any defauiil, OMer Wan a Oefauil in PAyment, is Curasie ana # Gramor nas not been
given a notice of a breach of the same provision of this Assignment with'nu the preceding twelve (12)

‘months, it-may be-cured if Grantor, after Lender sends wiitten notice {o Borowe: demanding cure of such

default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to ve suificient to cure the
defaul and theresafter comtinues and completes all reasonable and necessary steps Soficient 1o produce
compliance as 5e0n 05 1easonably gractical:

RIGHTS AND REMEDIES ON DEFAMLT. Upon the cceumence of any Event aof Default and af any tme
thereafter, Lender may exercise any one or more of the follewing rights and remedies; in addition to any other
rights or remedies provided by taw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare ihe entire Indebledness immediately due and payable, including any prepayment penaity that

a ;
Borrpwer would be roguited o pay.

Callert Bents. |ander shalihave the right, without nofice 1o Bosrower or Grantor, 10 iake possession of the
Properly and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor inevocably designales Lender as Grantor's aftarney-in-fact o endarse
ingtrumants roonivad in pavment therenf in the name of Graninr nnd o negatiate the aamn and nolinnt tha

TR FPICIEL L AEY

proceeds. Payrments by tenants or other users to Lender in response to Lendsr's demand shalt satisfy the
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obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o lake possession of all or any part of the Properly, with the power fo prolect and
weserve the Pronerly, in apetate the Praperly preceding foreciosure ar sale. and 1o eollert the Bants finm
the Property and app!y the proceeds, over and above the cost of the receivership, against the Indebledness.
“The mortgagee in Possession or receiver may serve without bond if permitted by law. Lendei's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a recewer.

Other Bemedies Londor sholt have all ather righis and remadios nrovided in thic Azglonment o the Mote oy
by law.

Election of Remedies.  Ciection by Lender to pursue any retnedy shall not exclude pursuit of any other
remedy, and an election (0rake expenditures or to take action to periorm an obligation of Grantor under
this Assignment, after Gran‘si’s failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Huprneys' rees; Expenses. i Lengw insHiuies any sull Of -aCESN G SRioroe Ry OF We ems -of 1nis
Assignment, Lender shall be entiled io recover such sum as the courl may adiudge reasonable as
attorneys' fees at trial and upon any app.oz- Whaether or not any .coust action is involved, and to the extent
not prohibited by law, all reasonable expenszs Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or tlie enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear Inteiest at the Notg rale from the date of the expenditure
uniil renaid.  Fxpenass eovererd by this paragraph indy e without limitation, howavar sublect 1o 3ny limils
under applicable law, Lender's atforneys’ fees and terder's legal expenses, whether or not there is a
lawsuit, including: attorneys' fees and expenses for bankiurtey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any enficipated post-judgment collection services,
the cost of searching records, obtaining title reports (including forzilosure reports), surveyors' reports, and
appraisal fees, title insuranca, and fees for the Trosiee, to the extent permitted by applicable law. Grantor
aiso will pay any court Gosis, in addition o ali other sums provided Dy 8w,

FAY SIGNATURES AUTHORIZATION. This document may be furnished 1o/ TDK Bank, S3B in one or mote
counterparts each of which shail constitute an originai Each such ooumerpaﬂ ey be delivered by fax or by

each srgnature thereon shall constrtute an orrglnal signature regardless of the form o1 de’nwy
MISCELLANEQUS PROVISIONS. The following miscollaneaus provisions are a part of this Assigniment:

Amendments, This Assignment, together with any Related Documents, constiutss the entire
understanding and agreement of the parties as to the matters set fortly i this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the parly of
parties sought o be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are not to
be used 16 interpret or dolfine the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law spplicebile to Lender and, fo the exient
not preempted by federal iaw, the laws of the State of llinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Hinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit 1o the jurisdiction
of the courts of Kane Cuourty, State of Hinois.

JOInt ana deveral Cigbiy. A obiiganions of Borower any Gfamior unger Wiy Assigririenl st oe Joiekt arel
sevaral, and alf references fo Grantor shall mean each and every Grantor, and alf references to Borrawer



17075390089 Page: 7 of 10 -

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loarr No: 100648972 {Continued) Page 7

shall mean each and every Borrower. THis means that each Gfantor signing below is responsible for all’
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, parinets, members, of other agents achng or purporting o act on the entity's behall,
and any obligations made or created in reflange upon the professed exercise of such powers shall be
guarantesd under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest ‘or astate in the Property at any time held by or for the benefit of Lander in any capacity, without
the written consent of Lender.

Interpretation. 1) In all casas where there is more than one Borrower or Grantor, then all words used in

+
‘A‘smmmwn' iv fhn &ingﬂ sloer- c-hn& T:: dn Cr_.-_l in h?k"C hr\nn tdr-nri g} Lhc ;'5.!’ Fi’ﬂ' urhf\w\ ﬂ«f- oontout &n;u

construction so resuiic. (2} i more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joiri and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. i Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower nezd nat be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used 10 interpret or define the
provisions of this Agsignmant.

No Waiver by Lender. Lender shafl nof b2 deemed 10 have waived any sighis under this Assignmend unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a weiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or ariy other provision of this Assignment. No prior waiver by
Lender. nor any course of deaiing between Lender2p< Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such coniesnt by Lender in any instance shall not constitute
continuing consent to subsequent instances where such: consnnt Is. required and. in. all cases. such consent.
may be granted or withheld in the sole discretion of Lender.

thig

Notices. Any notice reguired to be given under this Assignment shall be given in wriling, and shall be
effective when actually delivered, when actually received by telefaszimile funless otherwise required by
law); when deposited with a nationally recognized overnight courier, -o¢, i malled, when deposited in the
United States mail, as Tirst class, ceftified or registered mail postage prapaid, directed 1o the addresses
shown near the beginning of this Assignment. Any parly may change its 'address for notices urder this
Assignment by giving formal written notice 1o the other parties, specifying that the purpose of the natice is
to change the pany's address. For notice purposes, Graritor agrees to keep Lerioer ivemmed at alt times of
Grantor's current address. Unless otherwise provided or required by law, if there is niede than one Grantor,
any notice given by Lender to any Gramlor is deemed fo bbe rotice givert 1o gif Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assigriment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Savarability. ¥ a court of competent judsdiction finds any provision of this Assignment {0 be iltegal,

FnaBad A ssnardnenmadnde me dm e v isnctannn ﬂ'} g\r)gnﬂ ahn!l nrd malrn ha Affandina hl’ﬂ\.ﬂt‘u’\ﬂ lllauﬂ—rl
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invalid, or unenforceable as to any other circumstance. 'if feasible, the offending provision shail be
considered modified so that it becomes fegal, valid and enforceable. 1f the offending provision cannot be so
modified, it shiall be considered deleted from this ‘Assignment. Unless otherwise required by law, the
ilegatity, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Ormnsmmmun sl B ool Mydninat tm ame: Broliodioos chofed 1o Sels Roclrorvamed moc fewecados of ool
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interest, this Assignment. shalt be binding upen and inure to the benefit of the: parties, their successors and:
assigns. [f ownership of the Property becomes vested in a person other than Grantor, Lender, without
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notice to Grantor, may deal with Gramtor's successors with reference to this Assignment and the
Indebtedness by way of forbearance: or extension without releasing. Grantor from the. obligations. of this
Assignment or liability under the Indebtedness.

Time is of the Easence. Time is of the essence in the performance of this Assignmani.

Waive Jury. Al parties to this Assignment hereby waive the 7ight 10 any juty tial m any action,
proceeding, or counderclaim brought by any parly againgt any other party.

‘Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Assignment.
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE GONTRARY

ﬁﬁ»..l'!‘ " Lls!r‘t'!s W ""MK.‘: &MQWMGQCNFV .’-‘VE k'qﬂfm HERTRY s Ir‘\rﬂ'-‘Q &MV LM—F‘S Af!- !- B‘:#"HTQ e
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F%EBEMPT&ON FRCW SALE URNDER ANY ORDER QR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON Sc-ALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING AiiY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The fﬂi!ow'mg Capﬁc azod words and terms shall have the foliowing meanings when used in this

ot e ~
f‘\qa‘lyliuimu. LA AGe g‘{ﬁ‘bi.-ulvﬁu_y o;ﬁ‘lt’.l W iI‘G LUJiu Cu_y, uﬁ n.-lﬁfb'?vﬁu II-I u“unl ﬂinluuﬂlb i Id.l} hcan aﬁﬂuﬂi\;’ lii

iawifiy mongy of the United Stales of Arierica. Words and ferms used in the Singular shall include the plurad,
and the plural shall include the singular, as ie context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attrioited 4o such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means thic ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendad or modified from time € time, tagether with all exhibits and schedules attached fo.
this ARSIGNMENT OF BENTS from fime o time

Borrower. The word “"Bomower” means 2400 MOAGAN ADVENTURES LLC, 2412 MICHIGAN
ADVENTURES LLC and MOTOR ROW PARTNERS LLC.

Default. The word "Default" means the Default set forth in this Aszignment in the section titled "Default”.

Bunnt of Datantt  The wiwds "Evert of Detoolt® mean any of the svents of detaidt cat fonth in this
Assignment iiv the defauli section of this Assignment.
Grantor. The word "Grantor" means 2400 Michigan Adventures LLG, an #Hllinois Limited Liability Company.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation paity of any or all of
the indebiadness.

Guaranty. The word "Guararity” means the guaranty frost Guaranior & Lender, inciuding wriltoul medaion
a guaranty of all or part of the: Note:

Indebtedness. The word "Indebtedness” means all principat, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Docutnerds and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 10
erforce Granior's obligations under this Assignment, together with interest on such amounts as provided in
his Assignment. Specifically, without imitation, Indebledness includes the future advances set forth in the
Future Advances provision, together with all interest thereon and all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means TBK Bank, SSB, its successors and assigns.
Note. The word "Nofe" means the promissory note dafed March 14, 2017, in the original principal amount

Of $1,365,000.00 from Borrower io Lendet, iogether with ait renewais 0f, extensions Of, moditcations of,
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refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents™ mean ail promissery noles, credit agreements, loan
aAgreements, BMrONIMEnial  AQreEIMeNtS, QuArANTeS, SECurly AYTEMEents, HoTgages, geegs O T,
-security deeds, collateral mongages, and all olher instruments, Agrepments and decuments, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
urrder amy andl @ present and Tuture Yeases, including, without fimitation, alt rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
fram: the Property, 2.1 ofher payments and bonefits derived or tor be: deyived from such ieases of every kind
and nature, whethe! due now or later, including without limitatiorr Grantor's right 10 enforce such leases
and to receive and collagt payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLFE.DGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTRGRIZED SIGNER, HAS CAUSED THIS ASSIGRNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOY Zod MARCH 14, 2017.

GRANTOR:

2400 MICHIGAN ADVENTURES LLC, AN ILLINOI L.MITED LIABILITY
COMPANY

MOTOR ROW MANAGEMEMNT, INC., Manager of 2400 Miclugan
Adventures LLC, an lllinois Limited Liability Company

oy, G T

Adexander G, Pearsall, President of dMotor How Management,
inc,




. 1707539009 Page: 10 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1006480972 {Confinued) Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Wi s

1%
covery oF oS ¥—

7

On this _\6___ ___day of JMarcd L BOVT betore me, the undersigned Notary
Dutdic, personany appuran Alexander ©. Peavaalh Prasident af-' Motor Rowe Momagement, ., Manager of
2400 Hichigan Adventwer (LG, an Hlinois Limited Liability Compeny, and known 1o me 10 he 5 member o
cesgnates agemt o the Foawvad habity company that executed the ASSIGNMENT OF BENTS amd
acknowledged: the Assignmen: to be the ftee and voluntary act and deed of the limited lability company, by
authority of statute, its afticles of erganization or its operating agreement, for the uses and purposes therein

gfd, and an Qs h stated that bz or she is authorized to execute this Assignment and in fact executed the
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My commission expires




