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%7472 Lucent Bivd, Ste 300, Highlands Ranch, CO 50129
At Loan Resolution Department
TaxMap/Parce 1D Kumber:28-02-318-028

This instrument was prepared by: *Modifying original Mortgage No. 0632646143
Anthony Forsberg

%742 Lucent Blvd. Ste. 300, Highlands Ranch, CO 80129

}-808-306-603%

[Space Above This Line For Recording Daraf
Investor Loan Nwber: 151239792 Invesior Number: 436 Bormower: HERBERT
RUCKES

MODIFICATION AGREEMENT
{~iop Two of Two-Step Documentation Process)

Borrower {"1": HERBERT RUCKES whose adidress is 14436 INGLESIDE AVE, DOLTON, IL 604149
{"Borrower"},

¥ more faaa one Borsower or Movlgagor is exeqatin; ihis dociment, each is referred 30 55 "L For purpeses of ifyis document words
sizaifving Gre singular isuch 25 "F') shall inclode vhe pural {such as "we'} and vice versa where appropsiaie.

Lender or Servicer {*Lender”): Specialized Loar Servicing LLC 3 whose principal place of tusiness and
mailing address is 8742 Lucent Blvd. Ste 360, Highlands Ranch, CO 86129 ("Lender™).

Date of first tien morigage, deed of trust, or security deet ("Montgage”} recorded in Book or Liber See
Original Instrument |, of the Records of COOK County, ILLINOIS and Note {"Note™): Noverber {3,
2006
Loan Number: 1007604338
Property Address ("Property®) 14436 INGLESIDE AVE , DOLTON, 1L1eNOIS 60419

See Legal descripiion refarenced in the origiual securily insinenent,
1f my representations in Section | continue to be tnie in all material respects, then tis Modification
Agreemen: {"Apreement™) will, as set forth i Section 3, amend and supplement (1) the iviovigage on
the Property, and (2) the Note secured by the Mortgage. The Mongage and Note together, 25 ey may
previously have been amended, are referred fo as the "Loan Docements.” Capitalized ferms usedin

this Agreement and not defined have the meaning given t them in Loan Documents,

This Agreement wili not take effect unless the preconditions set forth in Section 2 have been satisfied.

I My Represcatations,  § centify, represent to Lender, covenant and agree!
A ¥ am experiencing a financial hardship, and s a resudi, (i) L am in default under the Loan

Bocuments of my defauli is imninent, and (it} | do not have sufficient tncome or secess
to sufficient Hquid assets to make the monthly mortgage paymenis now or in the near
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future,
B. Property Type: Singie Farmily
C There has been no impermissible change in the ownership of the Propenty since 1 signed

the Loan Docwments. A permissitde change would be any tansfer that the lender 8
reguired by law o atlow, such as a tansfer to add or remove a family mersber, spouse or
domestic pariner of the undersigned in the event of a deatly, diverce or marriage;

. I have provided dovumentation for all income that I receive (and [ understand that ¥ am
not required to disclose child support or alimony saless I chose o rely o such income
when requesing o gualify for the Modification Program ("Program™h

E Under penalty of perjary, all documents and inforination { have provided to Lender in
consiection with this Agreemen, including the docurmends and infurmation regarding my
eligibility for the Prograrn, are frue and correct;

F. if Lender requires me to obtain credit counseling in connection with the Program, 1 will
doso; apd '
G. { prive made or will make ali payments reguired under 2 trial perind plan,

Acknowiedgemer.s hwnd Preconditions to Modificatlon. 1 understand and acknowiedge that:

A I prior to the ModiBication Bffective Date as set forth w Seciion 3 the Lender determines
that sny of my repreceriaiions in Section T are no longer tnie and correct or any covenant
in Section | has not been pecionned, the Loan Documents will not be medified and this
Agreemeni will terrainate] In that event, the Lender will have alt of the righis and
remedies provided by the Loan/ Do uments; and

B. I understand that the Loan Dolunents will not be modified unless and untit the
Modification Effective Date {as detinodin Section 33 has occwrred. | further understand
and agree that the Lender wili not be obligsed or bourd io make any modification of the
Loan Decuments i &t 10 meet any one of the reqairements under this Agreement,

The Madification. I my representations and covenans i Section | continue to be true in all
raaterial respects and a1l preconditions te the moedidication se fo.fhn Section 2 have been met, the
Eoan Documents will amtomatically become modified on Febwy 1, 2017 {he "Modificaizon
Effective Date™) and all anpaid late charpes that remain copaid-will bevaived. | understund that
if I have failed to make any payments as & preconditton to this modification under a wial period
plan, this modification wifl not take effect. The first wodified payvment v be due on Marck {,
2617,

A The new Menunity Date will be: December 25, 2049,

B. The modified Prineipal balance of my Note will inctude all amounts and arreaages that
will be past due a8 of the Modiication Effective Date fincluding vapaid and definng
interest, fees, escrow advances and other cosis, but exciuding unpaid lale charges) pud
deforred principal and other deferred amouats from a prior modification, collectively,
“Unpaid Amounts") fess any amounts paid to Lender but not previonsty oredited to my
Eoas. The new Principal balance of my Note will be $84,945.47 {the New Principal
Balance'). T understand that by sgreeing to add the Unpaid Amounts to the outstanding
principal balance, the added Unpaid Amounts accrue interest based on the iniersst rate in
effect under this Agreement. | also undersiand that this means interest will now accrue on
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the unpaid Interest that is added fo the outstanding principal balance, which would ot
heppen without this Agreement.

€. Interest af the raie of 423 % will begin o accrue on the New Principel Balaave as of
27172617 and the Sirst new monthly payment on the New Principal Balance will be dus on
3172617, My payment scheduie for the yodified Loan 35 a8 foliows:

Monthly |

| Monthly F&ié Escrow Nunher of

“Imterest Rate | Payment | Payment [Tolal Momihly! Pavment | Mouthly
Years .} Intorest Rate i Change Date 1 Amount | Amount* | Paymeat® Regins On  :  FPaymews ¢
' 5 = §5540.13 May © SOI4.62 May i
; : Vom0 adisst i
L1 |_periodioaly | oemedically | 3wz 1 3%

Burower promises to makesuonthly payienis of principal and interest of U.S. § 374.49
heginning on March i, 1017, and continuing thereafter on the same day of each
succeeding month untit princiyal rod inferest are paid in full

I will make these paviments every month, in addivon to | final balioon payment in the
amount of § 22,301 .45, The Balloan payment cpount stated is it all monthly pryments
have beex roade as scheduled, At the end of theltern. any balance remaining will have to
be paid.

*The cscrow payments may be adjusted pertodically-in accordance with applicable law
and therefore my tolal monthly payment may change accordizgly

The ahove terms in this Section 3.0, shall sapersede any provisicns o he conlrary in the
Loan Documents, including bt not finsited to, provisions for an adjusts’ie, step or simple
iiterest rate,

¥ understand thax, if 1 have 2 pay option adjustable rate mortgage toan, upon medificaton.
the minimere monthly payment option, the intersst-only or any other payment-or.ons
will no {onger be offered anid that the monthly payments described in the above payiaeut
schedulfe for my modified Loan will be the minimum payment that will be due ea’h
month for the remaiiing term of the Loan. My modified Loan will not have a negative
aworiization feature fhat would alow me to pay less than the intexest dus resulting in any
unpaid interest to be added to the onrstanding principal balance.

Page 3 of &
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T will be in defauit i1 do not comply with the teems of the L.oan Documents, as modified
by this Agreement,

If 2 defauit rate of interest is permitted under the Loan Documents, then in the event of
default nnder the Loan Documents, as amended, the interest that will be due will be the
rate sot forth i Section 3.C.

If on Decersber 235, 2049, {'Balloon' or ‘Modified Balioon Date’), Bomrower siill owes
amounts under the Note and the Seeurity Instrument, as amended by this Agreement, the
Borrower will pay these amounts in full on the Balloon Date.

Additional Agreements. T agroe to the following:

A

B.

C.

Tiai all persons who signed the Loan Documents or therr aulhonzed representativeds)
hate signed this Agreement, unless (i} a borrower or co-borrower 18 dacessed; (i) the
borrodezr and co-borrower are divarced and the property has been frapsferred 10 one
spouse 11 e divarce decree, the spouse who no longer has an interest in the property
need not sigh s Agreement {althongh the non-signing spanse may coptinue ic be held
labie for the «bization under the Loan Documents); or (1) the Lender has waived this
reguitement i wWriting.

That this Agreement shall supersede the teoas of any modification, farbesrance, triat
peeiod plan o other workow fian thar | previously entered into with Lender.

To comply, except o the extent that they are modified by this Agreement, with all
covenants, agreements, and reTutements of Loan Documents including iy agreement to
make all payments of taxes, fusu'ap.e premiums, assesstients, Escrow Hems, impounds,
and all eiher payments, the amount (1 which may change periodically over the term of
my Loan.

Funds for Escrow ltems. { will pay ta Lender on the day payments are due utder the Lo
Documents 45 amended by this Agreementiowitll the Loan &5 paid in full, a sum (the
“Funds”) to provide for payment of amounts due forrfa) taxes and assessments and other
itemzs whish can aftain priority over the Merigage si a Hen or encumbraves on the
Praperty; (b} leasehakd payiments or ground rents on'the Property, i any; {c} premivms
for any and all isurance required by Lender under the Loss Documents; {d} mortgage
insurance prentiums, if any, oy any sums pavable to Lendor in ew of the payment of
morigage nsurance premuums i ascordance with the Loan 4)cuments; and {2 any
cornmunity association dues, fees, and assessments that Lender requiesto e eserowed,
These items are called "Fscrow Ttoms, T shafl prompily furnish to Léderalt votices of
amounts to be paid under this Section 4.D. [ shail pay Lender the Funds for Escrow Frems
unless Lender waives my cbligation to pay the Funds for any or alf Escrow stema

Lender may waive my obligation to pay tv Lender Punds for any or all Escrow ftrms a1
any time. Any such waiver may oniy be in wriling. In the event of such waiver, £ slail
pay directly, when and where payable, the amounts due for any Escrow fems for whish
pavment of Punds has been waived by Lender and, 1f Lender requires, shal} furnish ¢
Lender receipts evidencing such payment within such time peried as Lender may raquie.
My obligation to make suck payments and {0 provide receipts shall for ali purposes be
deemed to be 2 covenant and agresment contained in the Loan Documents, as the phrase
"covenant and agreement” is nsed fn the Loan Documents. If 1 am obligated to pay
Fecrow Hems directly, pursiant to a waiver, and [ fail 1o pay the amount due for an
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Fscrow Item, Lender may exercise s rights under the Loan Documents end this
Agreement and pay such amount and I shall then be obligated to repay fo Jonder any
such amount, Lender may reveke the waiver as 1o any or all Escrow ltems at any tme
by a notice wiven in accordance witlt the Loan Documents, 2nd, upon such revocation,
shali pay to Lender all Punds, and in such amousts, thai are then required under this
Section 4.1,

Lender may, at any time, collect and hold Funds In an amount (2} sulficient to permit
Lender io apply the Funds af the time speeified under the Real Estate Settlermnent
Procedures Act {"RESPA®), and {b} not to exceed the maximmm amoust & lender can
tequire nader RESPA, Lender shall estimaie the amount of Funds dug on the bagsis of
current data and reasonable estimates of expenditures of fntore Escrow Dems or
otherwise in accordance with applicable law.

The Funds shall be held in an instifution whose deposits are insured by 2 tederal agency,
Instrumentality, or entity {including Lender, if Lender is an institution whose deposits are
sv insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Egermy hems no later than the time specitied under RESPA. Lender sial] not charge wme
foi howding and apphving the Funds, snavally anaiyzing she escrow sceount, of verdying
the Facrow ltems, unless Lender pays me interest on the Funds and applicable law
permits Lender fo meke such a charge. Usless an sgreement = made i writing of
applicable law Loquires interest fo be paid on the Funds, Lender shall not be reguired 1o
pay me any inferest or carnings on the Funds. Londer and £ can agree in writing, however,
that interest shall b paid on the Funds. Lender shall provide me, without charge, an
ansual aoecuniing of i Yunds as rogaired by RESPAL

If there is & surplus of Fuday held tn eserow, a5 defined under RESPA. Lender shatl
acoout 1o me for the excuss fimds in accordance with RESPA, If thete i a shortage of
Funds held in escrow. as defines ander RESPA, Lender shall notify me as required by
RESPA, and 1 shall pay to Lender flie amount necessary to make up the shortage int
accordance with RESPA, but in n¢ more than 12 monthly payments. If there s a
deficiensy of Funds held i escrow, as diined under RESPA, Lender shall notify me @
required by RESPA, and 1 shail pay to Lepder the amounl necessary 1o make op ihe
deficiency i accordance with RESPA. but inne aore than 12 manthly payments.

Upon payment in full of «lf sums secured by the Jawa Documents, Lender shall promptly
refnd 10 me any Fursls held by Lender,

That the Loan Documents as modified by this Agreemwen are duly vahid, binding
sgreements, enforceable i accordance with their ferms and e herchy reaffimed.

That all terms and provisions of the Loan Documens, exoept s erpressly modified by
ihis Agreement, remain in full force snd effecy; nothing in tiis Agrecment shall he
undersiood o construed 1o be 3 satisfaction or release in whele o i pad of the
obligations contained in the Loan Dacuments; and that except as atherwise specifically
provided in, and as expressiy modified by, this Agreeiment, ihe Lender and Lwill be
bound by, and will comply with, &l of the terms and conditions of the Loan Ddenmapts.
That, as of the Modification Effective Daie, sotwithstanding any ofher provision of e
Loan Documents, if all or any part of the Properiy or any inferest in It is 50id o7
wansferred withoui Lender's prior writien consent, Lender may. af its option, requirs
imimediate payment in fall of all sums secured by the Moriguge. However, Lender shall
not exercise this option i state or federal faw, rules or regulations prohibut the exercise of
such option as of the date of such sale or transfer. If Lender exercises this opiion, Lender
shall @ive me xotice of anceleration, The notice shall provide a period of not ks than 30
days from the date the notice is delivered or mailed withm which I must pay alt sims
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secured by the Morigage. If 1 fail to pay these sums prior to the expization of this peried,
Lender may invoke any yeyoedies permitied by the Monigage without further notice or
demand on me,

That, as of the Modification Effective Diate, I undersiand that the Leader will only allow
the transter and assnmphon of the Loan, inchading this Apreement, 1o a fransferee of my
property as pevmitted ander the Garn St Germain Aci, 12 11S.C. Secuon 1701)-3. A
buyer or wansferee of the Properiy will not be permitted, under any cirocumstance, 1
assupe the Loan. Except as noted herein, fhis Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Propenty.

That, a5 of the Modification Effective Date, it any provision in the Note «r in any
addendum or amendment to the Note allowed for the assessment of a penalty for full or
partial prepavment of the Note, such provision is nulf and void.

That, T will cooperate fully with Lender ip obiaining any title endorsement{(s), or similar
rtie insurance product (s). and’ o subordination agreement (s} that are necessarv or
reruived by the Lender's procedures to ensure that the randified mortgage Loan is t fisst
lizn nosition and/ er is fully enforceable upon mdification and that if, under any
circumstance and nof withstanding anything else to the contrary in this Agreement, the
Lendor does not receive such title endorsement (s), tite insurance product{s) and/ or
sebordinahiou agreement(s), then the terms of this Agreement will not become effective
on the Mediticauon Effective Date and the Agreement wili be null and void.

That | will exevie such other documents as may be reasonably necessary to sither {1}
consumunate the wras wmd conditions of this Agreement; or (i) correct the terms and
conditions of this Agresnent if an ermor is detected after execution of this Agreement. 1
understand that eithera cotrevted Agreement or a letter agrecment containing the
correction will be provided o ray signature. At Lender's option, this Agreement wiil be
void and of no logal effect open avtive of such error. IF § elect not to sign any such
gorrgciive documentation, the termizafthe original Loan Docuraems shall continue in full
force and effect, such terms will not be modified by this Agreement, and { will aot be
ehigible for a modification under the Modircaton program.

Mortgage Electronic Registration Systems, ing. ("MERS") is & separate corporation
ergaized and existung wnder the lews of Delavare and has an address and felephone
number of PO Box 026, Fhini, M1 38541-2026, for maibing address, where
applicable, 1901 E. Voorhees Street, Suite C, Dapvitie 1L 61834, (888) 679-MERS. I
cases where the loan has been regisiered with MERS w0 bas ondy legal iitle fo the
teresis granted by the borvower in the morigage and who 13 (cting solely as nominee for
Lender and Lender's successers and assigns, MERS has the riglt to exercise any o all
of those intercuis, including, bt not Hmifed o, the gl to (oxclose and sell the
Properiy: and o tehe any action requured of Lender including, ‘o not linited 1o,
reieasing and canceling the mortgage loan,

That Lender will collect and record personal wiormation, molading, hut bot hmited o,
my name, address, felephone number, social security sumber, credit score’ income,
payment history, govemment mogitoring information, and information about alcitnt
balances and activity. In addinon, 1 understand and consent to the disclosure of imy
personal information and the terms of the irisl pertod plan and this Agreemem by Lendit
to {i) the US. Department of the Treasury; (it} Fanme Mae and Freddie Mac in
connection with their responsibilities under the Home Affordability and Siability Plan,
{iit} any investor, {BSUEer, gUATantr or servicer thal 0wns, HMSUTes, FUATANILES OF services
niy first lien or subordinate fien (if applicable) mortgage oan{s), (iv) companics that
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perform: support services for the Modification Program and the Second Lien Modificatior
Prograny; and {v) any HUD certified housing counsslor,

M. That if any docwment related to the Loan Documents and/ or this Agreement is Jost,
misplaced, misstated, insccurately reflects the true and coreect terms and conditions of
the Jean as modified, or is otherwise missing, 1 will comply with the Lender's request 1o
execute, acknowledge, initial and defiver to the Lender any documentation the Lender
deems pecessary. I the onginal promissory aote i replaced, the Lander hereby
mdemmifies me against any joss associated with a demend on the onginal note. All
documents the Lender requesis of me wder this Section 4.N. shall be refemed to as
"ocuments.” T agree to deliver the Documents within ten (19} days after T reccive the
Lender's writien request for such replacerent.

0. That the morigage msurance premiums on my Loas, if applicable, may increase a5 a
result of the capimlization which will result in a higher tom! monthly payment,
Turthermore, the date on which ¥ may request cancellation of mortgage insurance may
change as & result of the New Priocipal Balance.

THIS COMMUNICATION S FROM A DERT COLLECTOR. THIS IS AN ATTEMPT TO COLLECT A
DEBT AND ANY INFORMATICH OBTAINED WILL BE USED FOR THAT PURPOSE.
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In Witness Whereof, the Lender and T have executed this Agreemen.

Specialized Loan Servicing LLC
As Servicer

S
ol Dt {Seal)

Oane Wallece
onond Asslgtant Yioe Pragidant
P phe Ly b

Default Acministation

§ ,f- 3 ¢ ‘ . -
;ﬁ/{,ﬂtf‘} {Seal) Date: :‘2/ / -5 / '?’f?" 72
- ;

ARRBERT RUCKES

If the borrower is an infer vivos revoeabls trugt. we require ecach of the trustees fo sign this document in the
signature blocks below.

s Trustee if the ) Trust instrument dated
Jfarthe benefitof {Burrower}
, Trustee if the Trust instrument dated
, Jor the benefit of Lo, (BorrONer)
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{Space Below This Line For Acknowledgment}

State of ILLINGIS Y
County of {3 r’& ¢

oL
The foregoing instrument was acknowledged before me this _!_B_ziax af r “Loruwde Wby
HERBERT RUCKES.

{Seal]

/»-

Notary Public

. ilF ;
Nems Fod?,
Printed Name

Title or rank:

Serial number, i any;

My commission expires on: .}

OFFICIAL CEn
NORMA HEREDIA

Nutg ?&aﬁtic, Smta
My ¢ f? ; #ﬁhmis

i, Acknowiedgment
Fage fof'}
SignisDocs, Inc. 201
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State of COLORADG
County of L v et Loy
~d

The foregoing insbument was acknowiledged before me this B ['}jgﬁg“}mm
'j“}m_m;;;___g aaboee SRV of Specialized Laan Servicing LLC, &
. om hehalf of said entity,

M
{Sﬁal} At FF «a‘,‘:}' ?
o Notary Public Ak
MEWLY NGUYEN
NG (844 PUBLIC . \ .
NOTARY 1D 0174002625 oS N
HY COMMBION EXFIEES BTNTI202

o 4
45_ ¥
pemre

My commission expireson_ § 1171 000

s
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EXHIBIT A

LOT 38 IN BIOCK 3 IX CALUNST PARK SECOND XDOITION. 2 DUBDIVISIGH OF THE EAET 660
FERT OF THE BEST 1334 .33 PEET OF THE FOLIOWING LOTS 5 T0 ¥ IN BUBDIVISION OF
FART OF THE SOUTHWEST 1/4 OF SECTION 2 XL ALSD PART OF THE NORTHWEST 1/ OF
SECTION 13, TOWSSHIF 36 NONTH, RANGE 34, AWST OF THS TEYRD PRINTCFAL MERIDIAN,
BOCORDING 70 THE PLAT THENEOF RRECOHDED AY DOOUMENT 1836138 (RNCEPT PART OF SAID
W 1 ALRG BLOCR £ I8 CALUMEY PARK FIRST ADDITION SCTDRDING TO THE PLAT THEREDLF
RECORDED A3 DOUUNENT 3987931 IN OO0K COUNTY, ILLIMOIS.



