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Mortgage

Definitions. Words used in multie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20'ard 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1€.

(A) “Security Instrument” means this docament. which is dated March 14, 2017, together with all
Riders to this document.

(B) “Borrower” is Avraham Moalem and Elan. Moalem, as tenants by the entirety . Borrower is
the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is > National Banking Association organized
and existing under the laws of the United States. Lender's ad %igss is 1111 Polaris Parkway, Columbus,
OI 43240 . Lender is the mortgagee under this Security Instrurent.

(D) “Note” means the promissory note signed by Borrower and daied ilarch 14, 2017. The Note
states that Borrower owes Lender three hundred ninety four thousand avd £0/100 Dollars (U.S.
$394,000.00) plus interest. Borrower has promised to pay this debt in regalar eriodic Payments and
to pay the debt in full not later than April 1, 2037.

(E) “Property” means the property that is described below under the heading "Tianstr of Rights in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargss ard late
charges due under the Note, and al! sums due under this Security [nstrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider ® Condeminivm Rider O Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider (@ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider [J Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Cormmunity Association Dues, Fees, and Assessments ” means all dues, fees, assessments and
other ¢hz:ges that are imposed on Borrower or the Property by a condominium association, homeowners
association or vimilar organization.

(I} “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compute?,-or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " means those icer.s that are described in Section 3.

(L) “Miscellaneous Proceeds " means airy compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proeeeds paid under the coverages deseribed in Section
5) for: (i) damage to, or destruction of, the Properiy; (ii) condemnation or other taking of all or any
part of the Properfy; (iii} conveyance in lieu of condzmnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Proparty.

(M) “Mortgage Insurance " means insurance protecting LezJer against the nonpayment of, or default
on, the Loan.

(N) “Periadic Payment” means the regularly scheduled amount (ue fur(i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Insiruient.

(O) "RESF4" means the Real Estate Settlement Procedures Act (12 U.5.C/Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they niight be amended from
time to time, or any additional or successor legislation or regulation that goveras the same subject
matter. As used in this Security [nstrument, RESPA refers to all requirements and rest ictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does iotgralify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borvower " means any party that has taken title to the Property, «whather
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secares to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (it) the performance of
Borrower'’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE TITLE See Attached

Parcel ID Number: 11-18-304-045-1175 which currently has the address of 807 DAVIS 8T UNIT 1701
[Street] EVANSTON [City], illinois 60201 [Zip Code] ("Property Address"):

TOGETYER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienauces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propero™

BORROWER CC VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant'and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title to the Property against
all claims and demands, subicct to any encumbrances of record.

THIS SECURITY INSTRUMLNT cambines uniform covenants for national use and non-uniform
covenants with limited variations hy jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lenaed cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow en's, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.intzrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the ot 3orrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and {nis Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receivzd Ly Lender as payment under the Note or
this Security nstrument is returned to Lender unpaid, Lender ra2y require that any or all subsequent
payments due under the Note and this Security Instrument be made 7. oti2 or more of the fellowing forms,
as selected by Lender: (a) cash; (b) money order; (¢} certified check, banik check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution v/iose deposits are insured by a .
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatedt in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions.in Section 15.
Lender may return any payment or partial payment if the payment or partial paymen's ar insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficier: 12 ering the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time s1ci:
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do se within a reasonable period of time, Lender

1355083210

ILLINQIS-Single Family-Fannie MagFraddie Mat UNIFORM INSTRUMENT 4014 101
Bankers Systems™ VMP® W Y F/ 0516
Wilters Kiuwer Finangial Sarvicos 2017021416.1.0.3537- 120160812y Initidhs: age 3 of 16

il

I

1

I

|

|



1707646000 Page: 5 of 24

UNOFFICIAL COPY

shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shal! relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be =polied first to late charges, second to any other amounts due under this Security Instrument,
and thents reduce the principal balance of the Note.

IfLender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any {ate charge due, the payment may be applied to the delinquent payment and the late
charge. If more thix ¢ne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the rep2ymzat of the Periodic Payments if, and to the extent that, each payment can be paid
in full. Te the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, sucli-excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insu ance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the Jue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower ¢h2il pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 3 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items wlich san attain priotity over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehoid peyments or ground rents on the Property, if any;
{¢) premiums for any and all insurance required by Lenzer under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Uerder in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seriien 10. These items are called "Escrow
Jterns." At origination or at any time during the term of the Lo, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Forrcwer, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnisiy 2o Lender ail notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for 2scraw Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lerder may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ary such waiver may only
be in writing. In the event of such waivet, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lenderand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peried o5 Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for =il purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "crvenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items dlrectly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, thai are then required under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loa Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. _ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceaurd. or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable LZw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires jnterest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings ¢r-inie Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lénd'er shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i1 escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witt RESPA, If there is a shoriage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrovver ae required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage 12 accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held ir/escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sial) pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no szur than 12 monthly payments.

Upon payment in full of all sums secured by this Security insirument, Lender shall premptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg %, Tnes, and impositions attributable
to the Property which can attain priority over this Security Instrument, Juasehold payments ot ground
rents on the Property, if any, and Community Association Dues, Fees, 21d. \ssessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the reanrier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security 'nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests th= lie'1in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniun operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suchyroceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subercinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject 1 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

355083210
ILLINO'S-Singie Family-Fanrie MasFredcie M UNIFORM INSTRUMENT - a0t 101
Rankers Systams™ YMPS é 7 o5
Wiotters Kluwer Financial Services 201703148.1.0 3537-J201 60812 Initial age 5116

VA U

LU




1707646000 Page: 7 of 24

- UNOFFICIAL COPY

the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the %zoan: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor.ov er to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination; ce: tification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification gervices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees imrcsed by the Federal Emergency Management Agency in connection with the
review of any flood zone de'ennination resulting from an objection by Borrower.

If Borrower fails to maintain any of thocoverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's (xpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, sucn ¢overage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Prop(rty, o the contents of the Property, against any risk, hazard ot
liability and might provide greater or lesser covzrage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtainsd might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts discurssd by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Tstzument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucli polici=s shall be subject to Lender's right
to disapprove such policies, shalt include a standard mortgage clause ana shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the rolicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise svyuaired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lundet. Lander may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds whether or not the underlying insurance was required by Léndear, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feativ!z and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreerment 1s made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrovrer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has of¥zred to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day pericd

will begin whupthe notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, corcwer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (ctnsr than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use th¢ iniurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocaupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leastorie year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uareasnnably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection e: the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Fropesty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Zommower shall maintain the Property in
order fo prevent the Property from deteriorating or decreasing i value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not ecenomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or'damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tzaing of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hus riieased proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a sirgle payment or in a series
of progress payments as the work is completed. If the insurance or condemnaticn nroceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ob'igaiion for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it ias reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Brivower
notice at the time of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate infoermation or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or-regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instiument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Troperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which hasoriority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to proteut its interest in the Property and/or rights under this Security Instrument, including
its secured position ina bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property iv make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildiag ursther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tal=-action under this Section 9, Lender does not have to do so and is
not under any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectirn 9.

Any amounts disbursed by Lender underihis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shell beer interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon nctice from Lender to Borrower requesting payment.

If this Security Instrumnent is on a leasehold, Borrawer'shiall comply with ail the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehu!d 20 the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance.2s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsucance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiizble from the mortgage insurer
that previously provided such insurance and Borrower was required to max< separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay Vi premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously irefTect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcuslv-in.effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage (nsurarce coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately dcs’gnated
payments that were due when the insurance coverage ceased fo be in effect. Lender will acceri; use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such less eserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Porrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage iizurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemant’, with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and cuncitions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any
source of funds that ‘ne.hortgage insurer may have available (which may include funds obtained from
Mortgage Insurance prenyiuins).

As a result of these agreements, Londer, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of uny of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be character zed as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes(a share of the insuret’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemey s often termed "captive reinsurance.” Further:

(A) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tre Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuranes, 2nd they wili not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Bortoyvser has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ri 1998 or any other law. These
rights may incfude the right to receive certain disclosures, tu reouest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance termiinated antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that werZ vuearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proeaeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender's security is not lessered. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proce :ds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid te Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the svam of a partial taking, destruction, ot loss in value of the Property in which the fair market value
of the Prorériv immediately before the partial taking, destruction, or loss in value is equal to or greater
than the améurc of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or'loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Ir'stzument shalt be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction; £a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in va'uc divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, 071035 in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destri:stion, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befo'e the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not i sums are then due.

If the Property is abandoned by Borrower, or if, 1fter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to malkz ai award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date tlie notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either ta restoration ot ripair of the Property or o the sums secured
by this Security Instrument, whether or not then due. "Opposing, Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Sorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or o/iminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower car, cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proper.y ox other material
impairment of Lender's interest in the Property or rights under this Security Instrument.7 b proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest ir the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower-or any Successor in Interest of Borrower shall not operate to release the hiability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiverof or preclude the exercise of any right or remedy.

13. Joint aind Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower whe/co signs this Security Instrument but does not execute the Note (a "co-signer"): {a} is
co-signing this Secwity [nstrument only to mortgage, grant and convey the co-signer's interest in the
Property under the tértms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrurnent; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signzr's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurier.t in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Se.vrity Instrument. Borrower shall not be released from
Borrower's obligations and liability under tlus Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assignz-ofi-ender.

14. Loan Charges. Lender may charge Borrower feqs for services performed in connection with
Borrowet's default, for the purpose of protecting Lender='mtzrest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fzer, property inspection and valuation fees.
In regard to any other fees, the absence of express authority intius Security Instrument to charge a specific
fee to Borower shall not be construed as a prohibition on the charing of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument o kv Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thatiay is finally interpreted so
that the interest or other loan charges collected or to be collected in connectior with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ftom Bortower which ixcexded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing fite orincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prinziral, the
reduction will be treated as a partial prepayment without any prepayment charge (whether ol nota
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund inaue by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nofice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to'L.ender shall be given by delivering it or by mailing it by first class mail to Lender's address
stafed nerin unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Secarity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. 1fury-notice required by this Security Instrument is also required under Applicable Law, the
Applicable Laveseguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Zeverability; Rules of Construction. This Security Instrument shall be
governed by federal law/and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Lavs might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence snail not be construed as a prohibition against agreement by contract.
In the event that any provision or clause-af this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect otherprsvisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provicion:

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "in2y" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy ¢i t'ie Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Bo'rowver. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Preperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for @erd, installment sales contract
or escrow agreement, the intent of which is the transfer of tlt]e by Borrower 4t 2 iuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferi= (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withoutLender's prior
written consent, Lender may require immediate payment in full of all sums secured Ly this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is preiirited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all Z.coenses incuired in enforcing this Security Instrament, including, but not limited to, reasonable
attorneys'iees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intesest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may réesonably require to assure that Lender's interest in the Property and rights under this
Security Instiumeni; and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged raless as otherwise provided under Appticable Law. Lender may require that
Borrower pay such retiistatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b)nonev order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is ‘{r24--upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (dyclect=anic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations securec hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall rot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Svreicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument} can be sold one or more times without prior notice
to Borrower. A sale might result in a change in (ne eatity {(known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secririty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a s=ie o.f the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang< wnich will state the name and address of
the new Loan Servicer, the address to which payments should ¢ made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thersafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the murigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suc¢ezzor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pu-chzser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial'avtion {(as either an
individual litigant or the member of a class) that arises from the other party's actions pur;uant to this
Security Instrument or that alleges that the other party has breached any provision ol, <: a1ty duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the oiher party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach a/id wfforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to heaith, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envirorimental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Eavironacntal Cleanup.

Borrower slial) not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or (hraten to release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anycnz :lse to do, anything affecting the Property (a) that is in violation of any Environmentat
Law, (b) which crea‘<s 23 Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, rreates a condition that adversely affects the value of the Property. The preceding
two sentences shall not appl»-io the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc gonerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender ariiten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Lav: 57 which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limitsa v, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) anv condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the volrz af the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Zorrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant 2. agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify; (a) the default; (b) the action required te cure the defau’c; (v} a date, not
less than 30 days from the date the notice is given to Borrower, by which tho-delanlt must
be cured; and (d) that failure to cure the default on or before the date specifiea ‘a ‘he notice
may result in acceleration of the snms secured by this Security Instrument, foreclosure by
jodicial proceeding and sale of the Property. The notice shall further inform Borrowe: o/ the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at iis option
may require immedsate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of aft sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights imiaer and by virtue of the 1linois homestead exemption laws.

25. Placemenr’ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance e ve age required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expenss to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's in‘erests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 1s ma2= against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchase< by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Rorrower's and Lender’s agreement. If Lender purchases insurance
~ for the collateral, Borrower will be respansible for the costs of that insurance, including interest and any
other charges Lender may impose in comection with the placement of the insurance, until the effective
date of the cancellation or expiration of tae ipsurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligition. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ‘ts own.

BY SIGNING BELOW, Borrower accepts and agrees to 'he terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and revorded with it.

Borrower
/ﬁ/ }M;/;//’&/’? P /:?,. )
Avraham Moalem ]?gzz
s Vet 30917
Seal

.
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Acknowledgment
State of Illinois

County of Cook
This instrument was acknowledged before me on W 4’/% / ? Z(]/ / by
#]W«://m WM/E/M a/// [//444 Ww//é’rﬁj

iy commission expires:
(Seal)

CLAUDIA ORTEGA-SALGADO
Official Sea!

& Notary Public - State of Hiinois

{ My Commission Expires Sep 19 2017

Loan Origination Organization; JPMorgan Chase Bank, N.A,
NMLS ID: 399798 |

Loan Originator: Marc Lawrence Kramer

NMLS ID: 755863
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 14th day of March, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

807 DAVIS ST UNIT 1701, EVANSTON, IL 60201
[Property Address]

The Property 17icindes a unit in, together with an undivided interest in the common elements of, a
Condominium Frejeet known as:

Sherman Plaza
[Name of Condominium Project]

(the "Condominium Project ). 7i \he owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intoraat,

Condominium Covenants. In addition {0 The covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzat and agree as follows:

A. Condominium Obligations. Borrower shall ser’orm att of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Conustituent Documents” are the: {i) Declaration
or any other document which creates the Condominium Pioisct; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly ray, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintzirs, with a generally accepted
insurance carrier, a “Master” or "Blanket” policy on the Condominiun Moiect which is satisfactory to
Lender and which provides insurance coverage in the amounts {including decuctible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lend=r requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendér of 'he yearly
premium installments for property msurance on the Property, and (it) Borrower's obligai;onwnder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exteric Hiat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

]
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket palicy.

In the event of a distribution of propetty insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bomrower shall take such actions as may be reasonable to insure that
the Ownets Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
fo Borrovser i connection with any condemnation or other taking of all or any part of the Property,
whether of thé 2t or of the common elements, or for any cenveyance in lien of condemnation, are
hereby assigredardshall be paid to Lender. Such proceeds shail be applied by Lender to the sums secured
by the Security Instrzaent as provided in Section 11.

E. Lender's Prior Corssent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition »r subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, ecept for abandomment or termination required by law in the case of
substantial destruction by fire or ¢iner casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendtment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminationrof professional management and assumption of
self-management of the Owners Associaticiizar (iv) any action which would have the effect of rendering
the public liability insurance coverage maintuined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condon:inium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender uaderthis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. UnlessZsoirower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of 4izpursement at the Note rate and shall be

payable, with interest, upen notice from Lender to Borrower requesting payment.

1355083110
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
S Vil T leer 500
Avraham Moalem Date
Seal
/ / //
e //Z//Mﬁﬂ/ 3-1Y~7

E]ana Moeaiem Date

Seal
~+ 135508320
MULTISTATE CoNDOMINILM RIDER - Single Fadily - Fannia Mag/Fraddia Mac UNIFORM INSTRUMENT Forrrp.‘i 401101
VMPS oA A
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1-4 Family Rider

(Assignment of Rents}

THIS 1-4 FAMILY RIDER is made this 14th day of March, 2017, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Bortower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security [nitrument and located at:

807 DAVIS ST UNIT 1701, EVANSTON, (L 60201
[Property Address]

1-4 Family Covenarits. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender far‘her covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Ins%ument, the following items now or hereafter attached to the Property
to the extent they are fixtures aré added to the Property description, and shall also constitute the
Property covered by the Security Instzument: building materials, appliances and goods of every nature
whatsoever now or hereafter located ip,-an, or used, or intended to be used in connection with the
Property, including, but not limited to, tiose for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and ligh;, fire nrevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, wa.er heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drven, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached irirrers, cabinets, paneling and attached floor
coverings, all of which, including replacements and ad<itions thereto, shall be deemed to be and
remain a part of the Property covered by the Security instarient. All of the foregoing together with
the Property described in the Security Instrument (or the l=xs¢hold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the fiecutity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall notserk, agree to or make a change
in the use of the Property o its zoning classification, unless Lender has agieed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiren ents of any governmental
body applicable to the Property. :

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall nct allow any lien
inferior to the Security Instrument to be perfected against the Property without Lenaer's »iinr written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition # the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

1355083210
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease" if the Security [nstrument is on a leasehold.

(M) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutel; and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents")
of the Properiy, regardiess of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Leidiei's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lendnior Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower netice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to'tiie tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents conltitut=s an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of defaulito Sarrower; (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit o fzender only, to be applied to the sums secured by the Security
Instrument; (if) Lender shall be entitledt='collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Propert;shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demar.d fo the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendir's agents shall be applied first to the costs of taking
control of and managing the Property and collectmg .ne Rents, including, but not limited to, attomey ]
fees, receiver's fees, premiums on receiver's bonds, repzir 27 maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and/thn to the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judicially appornted.receiver shall be liable to account
for only those Rents actually received; and {vi) Lender shall be'sntitied to have a receiver appointed
to take possession of and manage the Property and collect the Rents #ud profits derived from the
Property without any showing as to the inadequacy of the Property as-security.

If the Rents of the Property are not sufficient to cover the costs of taking contro! of and managing the
Property and of collecting the Rents any funds expended by Lender for such pirposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant.o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeit ot the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

1355083210
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrover

/‘r /;\
L e pln.

Avraham Moslim Date
Seal

///f'? 000 s 34417

lana Moalem 4 Date
Seal
1355033210
Muitistate 1-4 Family Rider - Fannie Mas/Fraddie Mac Uniferm Instrument 31?0 101
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LFGAI. DESCRIPTION

Legal Description: PARCEL 1:

UNIT NUMBER 1701 IN THE RESIDENCES OF SHERMAN PL.AZA CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN SHERMAN PLAZA SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION
18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE AMENDED AND RESTATED PLAT THEREOF RECORDED AUGUST 24, 2006 AS DOCUMENT NO.
0623632062;

WHICH PLAT OF S'URVY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION QF CONDOMINIUM RECORDED AUGUST
25, 2006 AS DOCUMENTNO. 0623718034, AS AMENDED; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMEN''S; T8 COOK COUNTY, TLLINOIS.

PARCEL 2:

AN EXCLUSIVE EASEMENT FOR Tric BENEFTT OF PARCEL 1 FOR PARKING IN PARKING SPACE NO. P-947, PURSUANT TO
SECTION 3.20 OF THE AFORESAID DEC!AR<TION OF CONDOMINIUM, AND AS DELINEATED ON THE PLAT OF SURVEY
OF LOT 3 IN THE AFORESAID AMENDED AND RCSTATED PLAT OF SUBDIVISION WHICH IS ATTACHED AS EXHIBIT "F"
TO THE AFORESAID DECLARATION OF CONLOMINIUM,

PARCEL 3:
PERPETUAL EASEMENTS FOR THE BENEFIT OF PARCELS | AND 2 FOR SUPPORT, INGRESS AND EGRESS, AND OTHER

PURPOSES AS DESCRIBED AND DEFINED IN SECTION 4 AND. FOR THE BENEFIT OF LOT 3, AS DESCRIBED AND
DEFINED IN SECTION 9, OF THE RECIPROCAL EASEMENT AGREEMENT RECORDED DECEMBER 9, 2004 AS DOCUMENT

NO. 0434404085,

PARCEL 4.

THE EXCLUSIVE RIGHT T THE USE OF STORAGE AREA: ﬂ@ 3‘3? ;S L'[T*TITED CCHIMON ELEMENT, AS DELINEATED AND
DEFINED IN THE DECLARATION OF CONDOMINIUM, AFORESAID.

Permanent-Index #'s: 11-18-304-045-1175 Vol. 057

Property Address: BO7 Davis Street, Unit 1701, Evanston, Illinois 60201



