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DEFINITIONS
Words used in multiple sections of this documen are defined below and other words are defined

in Sections 3, 11, 12, 17,19, and 21. Certain ratsscogarding the usage of words used in this
document are also provided in Section 15, '

(A) "Seeurity Iustrument” means this document, which 1+ dated March , 10th
2017 , together with all Riders to this document.
B) "Borrower" is

LARITA D BROWN, A MARRIED WOMAN

. Borrawer's address is
7013 S PRAIRIE AVE , CHICAGO, IL 60637
Borrower is the mortgagor under this Secutity Instrument.

Q) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seprats
corporation that is acting solely as a nomince for Lender and Lender's successors and assigni.
MERS is the mortgagee under this Security Instrument, MERS is organized and existing
under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint, MI
48501-2026, and & street address of 1901 E, Voorhees Street, Suite C, Danville IL 61834, the
MERS telephone number is (888) 679-MERS,

FHA Security Instrument -ILLINOIS -MERS
FHm3(14-01  (1/15) (Page I of 16)
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()] "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A,

Lender is 2 a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA , Lender's address is
8700 W, Higgins Road, Suite 300, Rosemant, IL 60018

{E) "Note" teans the promissory note signed by Botrower and dated March 10th .
2017 . The Note states that Borrower owes Lender

ONE HUNDRED TWENTY ONE THOUSAND EIGHTY TWO AND NOMGO

Dollars (17,3, § 121,082.00 ) plus interest. Borrower has promised to pay this
debt in regaisd Teriodic Payments and to pay the debt in full not later than

April 1st, 2047 .

(F) *Property” weans the property that is described below undsr the heading "Transfer of
Rights in the Properte.”

() "Loan" mesns the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due undic thoNote, and all sums due under this Security Instrument, plus
interest,

(1) "Riders" means all Ridcrs to this Security Instrument that arc executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Condomirivm Rider [ Planned Unit Development Rider
[] Othet(s) [specify]

0 “Applicable Law* means all controlling ‘anulizable federal, state and local statutes,
regulations, ordinances and administrative rules and oidess dthat have the effect of law) as well
as all applicable final, non-appealable judicial opinions,

J) "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borcower or the Truperty by a condominium
association, homeowners association or similar organization,

{K) “Electronic Funds Transfer" means any transfer of funds, ‘ciner than a transaction
originated by check, draft, or similac paper instrument, which is initisted thicorgh an electronic
terminal, telephonic instrument, computer, or magnetic tape 5o as to order, inst uct, or authorize
a financial institution to debit or credit an account. Such term includes, but iswnot limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by fuicphone,
wire transfers, and automated clearinghouse transfers.,

(L) "Escrow [tems™ means those items that ave described in Section 3,

(M)  "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, er
procecds paid by any thied party (other than’ insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ot (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of,
ot default on, the Loan.

) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

FHA Security Instrument ' Published September 2014
FHm3014-02 (1/15) (Page 2 of I6)
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() YRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter., As used in this Sceurity Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to 4 “federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

()] "Secretary" means the Secretary of the Unlted States Department of Housing and
Urban Development ot her designee,

(R) "Suecessor in Interest of Borrower" means any party that has taken title to the
Property.-whether or not that party has assumed Borrower's obligations under the Note and/or
this Secur!ty Instrument,

TRANSFER Q¥ RIGHTS IN THE PROPERTY

This Security Instrzment seoures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modi‘ications of the Note; and (ii) the performance of Borrower's covenants and
sgreements under this Security Instrurnent and the Note. For this purpose, Borrower does
hereby mortgage, grant ard ccuvey 10 MERS (solely as nominee for Lender and Lender's
successors and assigns) and @ tha-cuccessors and assigns of MERS the following deseribed
property located in the

COUNTY

[Type f Paezcding Jurlsdiction]
of COOK

[Name of Recore.ng Jyrisdiction|
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 7013 S PRAIRIE AVE

[Street]
CHICAGO , IL 60637 ("Property Addryss"):
cit] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or heteafter a part of the property. ‘Al
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lemder including, but not limited to, releasing and canceling this Security
Instrutnent.

FHA Security Instrument-IL Published September 2014
FHm3014-03 (1/15} (Page 3 of 16)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combincs uniformt covenants for national vse and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform sceurity
instrineat covering real property.

"WIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, and Late Charges. Botrrower
shall pay when e the principal of, and intcrest on, the debt evidenced by the Note and late
charges due under<hie Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
currency. However, it any rheck or other instrument received by Lender as payment under the
Note or this Security Instrumentis returned to Lender unpaid, Lender may require that any of
all subsequent payments due undes-the Note and this Security Instrwment be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasuret’s check or nashier's check, provided any such check is drawn upon
an institution whaose deposits are insured by 2 faderal agency, instrumentality, or entity; or (d)
Eleetronic Fundy Transfer,

Payments are deemed received by Lender vwhen received at the location designated in
the Note or at such other location as may be designated by Lender in aceordance with the notice
provisions in Section 14. Lender may retarn any payrient or partial payments if the payment or
pattial payments are insufficient to bring the Loan curvent Lender may accept any payment or
partial payment insufficient to bring the Loan current, witnorac “vaiver of any rights hercunder or
prejudice to its rights to refuse such payment or partial payments iz the future, but Lender is not
obligated to apply such paymeuts at the time such payments are acoopted, Tf each Periodic
Payment is applied as of its scheduled due date, then Lender need nnt pay interest on unapplied
funds. Lender may hold such vnapplied funds until Borrower makes payinent to bring the Loan
current, Tf Borrower does not do so within a reasonable period of time,/Lender shall either
apply such funds or return them to Borrower, 1f not applied earlier, such fiucs will be applied
to the outstanding principal balance under the Note immediately prior to foreclosus, No offset
or claim which Borrower might have now or in the future against Lender shall retisve Homower
from making payments due under the Note and this Security Instrument or perforsing e
covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary lostead of the monthly mortgage
insurance premivms, ad requited;

Second, to ary taxes, special asscssments, leasehold payments or ground reats, and fire,

FHA Security Instrument -IL l Published September 2014
FHI014-04 (1/13) (Page 4 of 16)
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late chargss due under the Note

Any application of payents, insurance proceeds, or Miscellancous Proceeds to
principal duc under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic
Payrrénss are due under the Note, until the Note is paid in full, a sum {the "Funds"} to provide
for paymant of amounts due for: (a) taxes and assessments and other items which can attain
priority over, this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or-giound rents on the Property, if any; (c) premiums for any and all insurance
required by Lerder under Section 5; and (d) Mortgage Insurance premium to be paid by the
Lender to the Sexrsiary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premium. T'iese items are called "Escrow Items." At origination or at any time
during the term of the Loar, Lender may require that Cominunity Association Dues, Fees, and
Assessments, if any, be escrews by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shail prowptly furnish to Lender all notices of amounts to be paid
under this  Section.  Borrower  shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrowe:' s zbligation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower's obligatiol to pay to Lender Funds for any or atl Escrow ltems at
any time.  Any such waiver may only be in'vriting. In the event of such waiver, Borrawer shall
pay directly, when and whete payable, the alaounts due for any Eserow Items for which
payment of Funds has been waived by Lender a4, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time poriod as Lender tay require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instovancat, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dicectly,
pursuant to a waiver, and Borrower fails to pay the amount due for 7 Evcrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrewar snalt then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke ‘he waiver as to any
or all Escrow Items at any tittie by a notice given in accordance with Sectie 14 and, upon such
revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient co prrmit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exgosd tha
maximum amount a lender can require under RESPA. Lender shall estimate the amouri of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

FHA Security Instrument <[L Published September 2014
FH3014-05 (1/15) (Page 5 of 16)
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Escrow Items no fater then the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow sccount, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lendzr to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrower, without chacge, an annuat
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt
accouiy 1o Bartower for the excess funds in accordance with RESPA. If there is a shortage of
Funds neld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, aud Gorrower shall pay to Lender the amount necessary to make up the shortage in
accordance Wi RESPA, but in no more than 12 monthly payments. Tf there is a deficiency
of Funds held incssrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrovier shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESEA, butin no more than 12 monthly payments,

Upon payment in finl-af all sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Fuads held by Lender.

4. Charges; Liens, Borrewer shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property (wh'ch can attain priority over this Scourity Instrument,
leasehold payments or ground rents on the/troperty, if any, and Community Association Dues,
Fees, und Assessments, if any, To the extent thic these items are Escrow Items, Borrower shall
pay them in the manner provided In Section 3,

Borrower shall promptly discharge any iex swhich has peiority over this Security
Instrument untess Borrawer; () agrees in writing to tas puyment of the obligation secured by
the lien in 3 manner zcceptable to Lender, but only so forng g3 Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lendet's opinion operate to prevent the extorsement of the lien while
those proceedings are pending, but only until such proceedings ai= corluded; or (¢) gecures
from the holder of the lien an apreement satisfactory to Lender suborduating the lien to this
Security Instrument. [f Lender dotermines that any part of the Property1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice
identifying the lien. Within 10 days of the date on which that notice is given, Burrower shall
satisfy the lien or take one or more of the actions set forth abave in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing ev
hereafter erected on the Property insured against loss by fire, hazards included within the terra
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintzined in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires
pursuant ta the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for tlood

FHA Security Instrument ~IL Published September 2014
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zone determination, certification and tracking services; of (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification, Borrower shall
also be respansible for the payment of any fecs imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower, :

If Bortower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expeise. Lender is under no obligation
to purciase any particular type or amount of coverage. Thetefore, such coverage shall cover
Lendet; put might or might not protect Borrower, Borrower's equity in the Property, o the
contents of (oe Property, against any risk, hazard or liability and might provide greater or lesser
coverage Wb was previously in effect. Borrower acknowledges that the cost of the insurance
coverage su th@iaed might significantly exceed the cost of insuranee that Borrower could have
abtained, Any amounts disbursed by Lender wnder this Section 5 shall become additional debt
of Botrower secured oy this Security Instrument. These amounts shall bear interest at the Note
rate from the date of uisbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reques'ing payment,

All insurance policies requiz=d by Lender and renewals of such policies shall be subject
to Lender's right fo disapprove suzh policies, shail include a standard mortgage clause, and shall
name Lender as mortgagee and/or as’ar additional loss payee. Lender shall have the right to
hold the policies and renewal certifieates. )f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and-runewal notices. If Borrower obtains any form of
insuranee coverage, not otherwise required by Zender, for damage to, or destruction of, the
Property, such policy shall include a standara.morsteage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give primytaotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompt!y kv Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceecs, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or répair of the Property, if the
restoration or repair is economically feasible and Lender's security is.not 'éssened. During such
repair and restoration period, Lender shall have the right to hold such insrance procesds until
Lender has had an opportunity to inspect such Propetty to ensure the workias Gsen completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or in) u series of
progress payments as the work {s completed.. Unless an agreement is made in witing or
Applicable Law requires interest to be paid on sueh insurance proceeds, Lender shail-zoboe
required to pay Borrower any interest or eatnings on such procesds. Fees for public adjustacs.
or other third parties, retained by Borrower shall net be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. IFf the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance procceds shall be applisd to the swms
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

FHA Security Instrument -IL Published September 2014
FH3014-07 (1/15) (Page 7 of 16)
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days to a notice
fram Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice is given, In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds In an amount not to exceed the amounts
unpaid under the Note or this Security Tnstrument, and (b) any other of Borrower's rights (other
than the right to any refind of unearned pretniuvtns pald by Borrower) under all inswrance
policiza covering the Property, insofar as such rights are applicable to the coverage of the
Praperiy,. Lender may use the insurance proceeds cither to repair or restore the Property or to
pay amourss wnpaid under the Note or this Security Instrument, whether or not then due,

6.7 Cenpaney.  Borrower shall ocenpy, establish, and use the Property as Borrower's
principal residense within 60 days after the execution of this Security Instrument and shall
continue to ogeupy the Yroperty as Borrower's prineipal residence for at least one year after the
date of occupancy, «wiless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, orlun'sevextenuating cireumstances exist which are beyond Borrower's
conteol,

7. Preservation, Mainterance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or ilapir the Property, allow the Property to detetiorate or
commit waste on the Property. Borrower siuil maintain the Property in order to prevent the
Property from deteriorating or decreasing in valne due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoratior.is rot econowically feasible, Borrower shalt
promptly repair the Property if damaged to avoid furthor deterioration or damage., If insurance
or condemnation proceeds are paid in connection with damage to the Property, Borrower shall
be responsible for repairing or restoring the Property only i Zender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs an.d rostoration in a single payment
ar in a series of progress payments as the work is completed,  If thedinsurance or condemnation
proceeds are not sufficient to repaic or restore the Property, Batrower is not velieved of
Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the takirg =1 the property,
Lender shall apply such proceeds to the reduction of the indebtedness under thie Note and this
Security Instrument, first of any delinquent amounts, and then to payment of priacipal. Any
application of the proceeds to the prineipal shall not extend or postpone the due diie of the
monthly payment or change the amount of such paytments,

Lender or its agent may make reasonable entries upon and inspections of the Propeny
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower rotice at the time of or priot to such an interior inspection
specifying such reasonable cause.

8, Borrewer's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrawer ar any persons or entities acting at the direction of Borrower or
with Borrawer's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
vepresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

FHA Security Instrument - [L ‘ Published September 2014
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (swch as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 4 lien which may attain
priority over this Security Instrument ot to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, in¢luding
protering and/or assessing the value of the Property, and securing and/or repairing the
Properiy.. Lender's actions can include, but ate not limited to: (a) paying any sums secured by a
tien wlhich-ias priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable-cubiineys' fees to protect its interest in the Property and/or rights under this Security
Instrument,” secr-ding its secured position in a bankruptey proceeding. Securing the Property
includes, but is notiimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, ecliminate building or other code
violations or dangervus conditions, and have utilities turned on or off. Although Lender may
take action under this Secitor % Lender does not have to do s0 and is not under any duty ot
obligation to de so. It is agrced thet Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrawer seeured by this Security [nstrwnert, - These amounts shall bear interest at the Note rate
from the date of disbursement and shall be jx yuble, with such interest, upon notice from Lender
to Bortower requesting payment,

If this Sceurity Instrument is on a leascheld, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee titie to.the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10, Assigniment of Miscellaneous Proceeds; Forfeiture- All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds skall be appliad to restoration
or repair of the Property, if the restoration or repair is cconomically {=isible and Lender's
sceurity is not lessened, During such repair and restoration period, Lendershali have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to ‘inspect such
Property to ensure the work has been completed to Lender's satisfaction, providea that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in 4 series of progress payments as the work is completed. Usnlogean
agreement is made in writing or Applicable Law requires interest to be paid on”sdch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest o eamnings
on such Miscellancous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Praceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer, Such Miscellaneous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellancous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

FHA Security Instrument Published September 2014
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In the cvent of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or foss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount
of the sums securcd immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediately before the partial taking, destruction, or
loss it value. Any balance shall be paid to Borrdwe,

Ta the event of 4 partial takitg, destruction, or loss itt value of the Property in which
the fait” market value of the Property immediately before the partiat taking, destruction, or loss
in value {5 )2ss than the amount of the sums secured immediately before the pactial taking,
destruction, ¢ loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceltaneous Procieds shall be applied to the sums secured by this Security Instrument whether
or not the sums are ther. due,

If the Propeity is shandoned by Borrower, or if, after notice by Lender to Bottower
that the Opposing Party (s 4eined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails-ic-tespond to Lender within 30 days after the date the notice
is given, Lender is authorized ‘to collect and apply the Miscellaneons Proceeds either to
restoration or repair of the Property or ) the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" mdan: the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrowsr has a tight of action it regard to Miscellancous
Proceeds,

Borrower shall be in default if any acticn eo-oroceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in {rieiture of the Praperty o other material
impairment of Lender's interest in the Property or #ighis under this Security Instrument,
Borrower can cure such a defalt and, if acceleration has olcurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismisse/twith a ruling that, in Lender's
Judgment, precludes forfeiture of the Propetty or other material imparnient of Lender's interest
in the Froperty or rights under this Security Instrument. The proceedeofany award or claim for
damages that are attributable to the impairment of Lender's interest in (e Property are hereby
assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property
shall be applied i the order pravided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Ex‘ensicn of
the time for payment or modification of amortization of the sums secured by this Gocuiity
Instrument granted by Lender to Borrower ot any Successor in Interest of Borrower shall‘ned
operate to release the liability of Borrower or any Suceessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successar in Interest of Borrower ot
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Tnstrument by reason of any demand made by the origing! Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceptance of payments from third persons,
etitities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be 3 waiver of or prechude the exercise of any right or remedy,

FHA Security Instrument - IL, ' Published September 2014
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12, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenunts and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Seeurity Instrument but does not execute the
Note (a “co-stgner®): (a) is co-signing this Sceurity Instryment only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; (b) is
not personalty obligated to pay the sums secured by this Sceurity Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
sccommaodations with regard to the terms of this Security Instrument or the Note without the
co-sismict's consent,

fubject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Pocrower's obligations under this Seeurity Insteument in writing, and is approved by
Lender, sial! cbtain all of Borrower's rights and benefits undet this Security Instrument,
Borrower shall 2iod be released from Borrower's obligations and liability under this Security
Instrument unless ficuder agrees to such release in writing, The covenants and agreements of
this Security Instrutren shall bind (except as provided in Section 19) and benefit the successors
and sssigns of Lender,

13, Loan Charges: Lendsr may charge Borrower fees for services performed in
connection with Borrower's defrlt, for the purpose of protecting Lender's interest in the
Property and rights under this Security Istrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. (Le'wlsr may collect foes and charges authorized by the
Sectetary, Lender may not charge fees that ire expressty prohibited by this Security Instrument
ot by Applicable Law.,

If the Loan is subject to a law which sets-«taimuem loan cliarges, and that law is finally
interpreted so that the interest or other loan chargeszo'iccted or to be collected in connection
with the Loan ¢xceed the permitted limits, then: (1) any suck loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted lmit; 20d (b) any sums already colleeted
from Borrower which exceeded permitted limits will be retnidsd to Borrower, Lender may
choose to make this refund by reducing the pringipal owed under the'Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will e treated as a partial
prepayment with no changes in due date or in the monthly payment 2aioant unless the Note
holder agrees in writing to those changes. Bortower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrdwer might have
arising out of such overcharge.

14, Notices. ANl Notices given by Borrower or Lender in connection ‘with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Sogriny
Instrument shall be deemed to have been given to Borrower when mailed by first class mafl o
when actually delivered to Borrower's notice address if sent by other means, Notice to any ons
Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 8
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Botrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secutity Instrument at
any one time, Any notice to Lender shall be given by delivering it or by mailing it by first

FHA Security Instrument - IL Published September 2014
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class mail to Lender's address stated herein unless Lender has designated another address by
natice to Borrower, Any notice in connection with this Security Instrument shall not be decmed
to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrurment,

15, Governing Law; Severubility; Rules of Construction. This Sccurity [nstrument
shall be governed by federal law and the taw of the jurisdiction in which the Property is located,
All cigiits and obligations contained in this Security Instrurtient are subject to any requirernents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
patties tougree by contract or it might be silent, but such silence shall not be construed as a
prohibition” »gainst agreement by contract. In the event that any provision or clause of this
Security Instruren: or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of «fii~ Secutity Instrurnent or the Note which can bo given effect without the
conflicting provision.

As used in Vs Security Instruenent; (x) words of the masculine gender shall mean and
include corresponding newerwieds or words of the ferminine gender; (b) words in the singular
shall mean and include the plural sad vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

16, Borrower's Copy, Borrawe: shall be given one copy of the Note and of this
Security Instrument.

17. Transter of the Property or a Benofisial Interest in Borrower, As used in this
Section 17, "Interest in the Property" means any ezl or beneficial interest in the Property,
including, but not limited to, those beneficial interests tarsi=rred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the teansfer of
title by Borrower at a fltture date to a purchaser,

If all or any part of the Property or any Interest in the Properiy is sold or teansferred
(or if Borrower is not a natural person and a beneficial {nterest- in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require tmnediate payment in
full of all sums secured by this Security Instrument. However, this option shallnot bs exercised
by Lender if such exercise is prohibited by Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acctleration, The
notice shall provide a period of not less than 30 days from the date the notice is/given in
accordance with Section 14 within which Borrower must pay all sums secured by this Sceristy
Insteument. If Borrower fails to pay these sums prior to the expiration of this period, Lexde.
may invoke any remedies permitted by this Security Instrument without further notice or demanl
on Borrower,

18, Borrower's Right te Reinstate After Acceleration. If Borrowsr mects certain
conditions, Borrower shall have the right to reinstatement of 2 mortgage, Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrament, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument - IL Published September 2014
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's intcrest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums sccured by this Sectrity Instrument, shall continue wnchanged,
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement aller the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the futare, or (jii) reinstatement will adversely affect the priority of the
lien ereeted by this Security instrument. Lender may required pay such reinstaternent sums and
expenscs in - one or more of the following forms, as selected by Lender: (2) cash; (b) money
arder; {¢)wertified check, bank check, treasurer's check or cashier's check, provided any such
check i demwn wpon an institation whose deposits are insured by a fedsral agency,
instrumentaticy” rcentity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instruaent and obligations secueed hereby shall remain fully effective as if no
acceleration had occured. However, this right to reinstate shall not apply in the case of
acceleration under Scaiion 17.

19, Bale of Note; Changz.of Loan Servicer; Notice uf Grievance, The Nate or a
partial interest in the Note (together with this Sceurity Instrument) can be sold ane or more
times without prior notice to Borrowrr. /A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perfodiz Payments due under the Note and this Security
Instrument and performs other mortgage loziservicing obligations under the Note, this Secutity
Instrument, and Applicable Law. There also mig’it be ong or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢chang= of the Loan Servicer, Bortower will be
given written notice of the change which will staleib: name and address of the new Loan
Servicer, the address to which payments should be miade and any other information RESPA
requires in connection with a notice of transfer of servicing” i the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchase. «f the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Services or be transferred to a
suceessor Loan Servieer and arg not assumed by the Note purchases nnlsss otherwise provided
by the Note purchaser. '

20, Borrower Not Third-Party Beneficiary to Contract for Insuranee. Mortgage
Insurance reimburses Lender ( or any entity that purchases the Nate) for certair losses it may
incur if borrower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower is not 4 third party beneficiary to the contract of insurance between the Sesieiiry
and Lender, nor is Borrower entifled to enforce any agreement between Lender and ihz
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Harardous Substances. As used in this Section 21 (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" maans federal
laws and laws of the jurisdiction where the Property is located that relate ta health, safety or

FHA Security Instrument - IL Published September 2014
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environmental protection; (¢) "Environmental Cleanup” includes any tesponsc action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Horrower shall not do, nor allow anyone ¢lsc to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environtnental Condition, or (c)
whick, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adverseiy affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally ioeognized to be appropriate to normal residential uses and to maintenance of the
Property (iiciudiag, but not timited to, hazardous substances in consumer produets).

Botrowes il promptly give Lender written notice of (a) any investigation, claim,
demand, tawsuit or other action by any governmental or regutatory agency or private party
involving the Propetiy and any Hazardous Substance or Environrmental Law of which Borrower
has actyal knowledge, (b, #:v<Environmental Condition, including but not limited to, any
spilting, leaking, discharge, releassar threat of release of any Hazardous Substance, and (c) any
condition caused by the presencs, use or release of a Hazardous Substance which adversely
affects the value of the Property, I Birrower learns, or is notified by any governmental or
regulatory authority, or any private yarty, that any removal or other remediation of any
Hazardous Substance affecting the Prope:u is necessary, Borrower shall promptly take all
necessary temedial actions in accordance with Favironmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Tander further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give ‘esiice to Borrower prior to
acceleration following Borrower's breach of any covenant or sgrecment in this Security
Instrument (but not prior to acceleration under Section 17 unlesc Appiicable Law provides
ofherwise), The notice shall specify: (a) the default; (b) the actior seéquired to cure the
default; (c) a date, not less than 30 days from the date the notice is givén %o Borrower, by
which the default must be cured; and (d) that failure to cure the default in or before the
date specificd in the notice may result tn acceleration of the sums secured by tus Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The noce shall
further inform Borrower of the right to relnstate after acceleration and the right ‘c-asiort
in the foreclosure proceeding the non-existence of a default or any other defenss ef
Borrower to acceleration and foreclosure, If the default is not cured on or before the dats
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument, Borrower shall pay any recordation costs, Lender may
charge Rorrawer a fee for releasing this Secutity Instrument, but only if the fee is paid to a third
FHA Security Instrument - 1L Fublished September 2014
FH3014-14 (1/15) (Page 14 of 16)



1707949025 Page: 16 of 18

UNOFFICIAL COPY

party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Illinais law, the Borrower hereby
releases and waives all rights under and by virtue of the [llinois homestead exemption laws,

25, Placement of Collateral Proteetion Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collatiral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender“purchases may not pay any claim that Borrower makes or any claim that is made
against’ Bacrower in connection with the collateral. Borrower may later cancel any insurance
purchased Uy Lender, but only after providing Lender with evidence that Borrower has obtained
tnsurance 48 1eavansd by Borrower's and Lender's agreement, I Lender purchases insurance for
the collateral, Bertawer will be responsible for the costs of that insurance, including interest and
any other charges Linder may impose in conniection with the placement of the insurance, until
the effective date of (ie cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's foi:i outstanding balance or obligation, The ¢osts of the insurance
may be more than the cost of insursiee Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrawer accepts and agrecs fo the terms and covenants

contained in this Secucxfi@trumcnt an ir 2uy Rider executed by Borrower and recorded with
it. e SN R

i e, (Seal)

LARITA D BROWN ~Borrower

A P B e (Seal)

TERRANCE WALKER, SIGNING SOLELY FOR THE -Borrawer

PURPOSE OF WAIVING HOMESTEAD RIGHTS

o (Soal}
Borrower
{Sea,)
~Borrower
Witnesses:
FHA Becurity Instrument - TL Published September 2014
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INDIVIDUAL ACKNOWLEDGMENT
STATE QF ILLINOIS,

COUNTY OF COﬁff/ }SS
L YA Lt WM aQ

it and for said county aud state do hereby ceruf'y that
LARIT A D BROWN AND TERRANCE WALKER

; 8 Natary Public

¥
personally ‘kuswi to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that she
signed and delivered th: said instrument as her free and voluntary act, for the uses
and purposes therein set forth,

Given under my hand and.z%fclal geal, this 10t
, 017

day of March

" Motary Public
My Commission Expires:

Py
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OFFICIAL SEAL
SANDRA L MCEHANE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/27/18
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e e At
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NMLSR I[): 449042
NMLSR (L.0.) ID: 1502147 (Shawn Howard)
Loan Qriginator: Wintrust Mortgage, a division of Bardngton Bank and Trust C
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 20-22-324-005-0000

Property Address:
7013 S. Prairie Ave.
Chicago, IL 60637

Legal Description:
Lot 45 in Subdivision of Block 6 in the Subdivision of L.C. Paine Freer (as Receiver) of the East 1/2 of the

Southwest 1/4 of Section 22, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illincis.



