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DEFINITIONS

Words used in multiple sections of this documentars defined below and other words are defined in Sections 3, i1,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument"” mcans this document, which /s dated  MARCH 6, 2017 , together
with all Riders to this document.

(B) "Borrower"is LAURA SAUNDERS AND MATIHEW. SAUNDERS, WIFE AND
HUSBAND

Borrower is the mortgagor under this Sccurity Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a-separsic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the znirigagee under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has an addiets and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address s 3940 N RAVENSWOOD, CHICAGQO, ILLINOIS 460613

(E) "Note' means the promissory note signed by Borrower and dated MARCH 6, 2017

The Nole states that Borrower owes Lender TWO HUNDRED NINE THOQUSAND TWO HUNDRED
AND 00/100 Dollars (U.S. § 209,200.00 ) plus intercst.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2047

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property."

ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 1 of 14 Wi, dacmagic. com
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(G) . "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc exccuted by Borrower. The following Riders are
10 be exceuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

(7] 1-4 Family Rider K] Second Home Rider

K] Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicablc-La%" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulcs aridwiders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatior. Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
that are impaosed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" meansany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imtiated through an clectronic terminal, tclephonic instrument, computer, or
magnetic lape so as to order, instruct, or authelize a financial institution o debit or credil an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire (ransfers, and automated clearinghouse transfers,

(LY "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covaranes described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ofailor any part of the Property; (iii} conveyance in
lteu of condemnation; or (iv) misrepresentations of, or omissions as«o/ the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender againsi the nanpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i} p.incipal and interest under the Note,
plus (ii} any amounts under Sectien 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2uP4 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024}, as they might be amended from liniw.ime, or any additional or
successor legislation or regulation that governs the same subject maticr, As used in'tiis Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard Lo a "federally retated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken tille to the Property, wheier or not that
party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS {solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdicticn]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle Exorms
Form 3014 1/0% Page 2 of 14 vy, docmasie.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 17-09-41C-014-1768

which current!y has the address of 300 NORTH STATE STREET #4436
[Street]
CHICAGC , Ilinois 60654 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH =it ‘ne improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures wow or_hereafler a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrumert. A'"of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrecs that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if nccessary to comply vith law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or Qll of those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lav/fully seised of the cstate hereby conveyed and has the right
to mortgage, grani and convey the Property and that thic Piunerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titic'to'the Property against all claims and demands, subjcct
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform covenants with
limited variations by jurisdiction lo constitutc a uniform security instriiient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiec 2s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, a4 Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and ax~prapayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to/Szction 3. Payments duc
under the Notc and this Security Instrument shall be made in U.S. currency. However, i£any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuined .o Lender unpaid,
Lender may require that any or all subscquent paymenis due under the Note and this Security Inst/uriznt be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) cerlified chell; vank check,
treasurer's check or cashicr's check, provided any such check is drawn upon an institution whose depositsare insurcd
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are decmed received by Lender when reccived at the location designated in the Nole or at such other
location as may be designated by Lender in accordanee with the notice provisions in Section 15. Lender may return
any payment or pariial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paymenl or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to-its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment lo bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochaglc EFamms
Form 3014 1/01 : Page 3 of 14 Wik, docmaie. com
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abplicd 1o’ the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Sceurity
Instrument.

1. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Scction 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaynicnt ot the Periodic Payments if, and to the extent that, each payment can be paid in full, To the cxtent that
any cxcess exists after the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied 1o any latc charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in theiNew

Any application or'pavingnts, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone ihe. due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow-Ivems, Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, » gn (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can attzin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grcund rents on the Property, if any; {c) premiums for any and all insurance
requircd by Lender under Section $; and (d) Moy igage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage lisurance premiums in accordance with the provisions of Scction 10.
These items are called "Escrow [tems.” At originaticn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmcris, 17any, be cserowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrower shall prewpily furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds“fur Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ftems. Lende: niay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may an'y be in writing, [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du-{or any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
wilhin such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sesurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escziw Jtems dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to-Lendsr any such amount.
Lender may revoke the waiver as Lo any or all Escrow Items at any time by a notice given in ascorr.ance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that ars then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apjdyiie Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditurcs
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interesi on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inlerest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic EFarms
Form 3014 1/01 Page 4 of 14 Wi, dotmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds hcld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fuil of all sums sccured by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Chazges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these items
arc Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Sceurity Insirument unless Borrower:
{a) agrees in writing to the rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforning such agreement; (b) conlests the lien in good faith by, or defends against
enforcement of the lien in, legui proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig by only until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property 's suoject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identify'ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or miore of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-tirile charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thie-imiprovements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included withis e term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whiciz'L cider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for <ne periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term o' the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conticction with this Loan, either: (a) a onc-
time charge {or flood zone determination, certification and tracking services; or (b} z-onc-time charge for flood zone
determination and certification services and subscquent charges each time remappings ¢r-similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviaw of any flood zone
determination resulting from an objection by Borrower, -

If Borrower fails to maintain any of the coverages described above, Lender may obtain insiiarcecoverage, at
Lender's option and Borrower's cxpensc.  Lender is under no obligation to purchase any particular/ (v or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Toirower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nelice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shafl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rzrmns
Form 3014 1/01 Page 5 of 14 www.docmagic,com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. )

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was requircd by Lender, shatl be applied 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singlc payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law rcquires interest 1o be paid on such insurance proceeds, Lender shall not be
required to‘pay-Liorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrorwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration er<epair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o fiesumz secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insuranze nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons«he Property, Lender may file, ncgotiate and settle any available insurance claim and
related matters. [f Borrowei-uoes not respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lehder sty negotiale and scttle the claim. The 30-day period will begin when the
notice is given, In cither event, or if'Lendaracquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ‘o any insurance proceeds in an amount not to ¢xceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unde” al. issurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leicer may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or t!ias Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establisiy; i use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrumenvapd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirswnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Iuspections. Borrower shall not destroy,
damage or fmpair the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inwoider t9 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursisantto Section 5 that repair or
resloration is not cconomically feasible, Borrower shall promptly repair the Property ifidamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiin dasmage fo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only'if Linder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singli payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds afedigt sufTicient
to repair or restore the Property, Borrower is not relicved of Borrower' s obligation for the completion f ¢ush repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

[l

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ar regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code v10!=:10ns or dangerous conditions, and have utilities turned on or off.  Although Lender may take action
under this Section 2, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs nolisoitity for not taking any or all actions authorized under this Section 9.

Any amountsdicbresad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Treseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, dprin notice from Lender to Borrower requesting payment.,

If this Security Instruwicnt is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrowet shall not surrender the leaselio’d estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaitable from the mortgage insurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to otiain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, al a cost substaniially equivalent 14 the cost 10 Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selected bv/Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay ta T.cuder the amount of the separately designated
payments that were duc when the insurance coverage ceascd to be in effect| Lehder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such/ess reserve shall be non-refundable,
notwilhslanding, lhe facl that the Loan is uftimately paid in full, and Lendcr shalkngi e rcquircd 10 pay Borrower any

coverage (in the amount and for the pcrlod that Lender requires) prov1dcd by an insurei wlcclcd by Lender again
becomes available, is obtained, and Lender requires separately designated payments iowardthe premiums for
Mortgage Insurance. If Lender required Morlgage [nsurance as a condition of making the Loanand Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Doriower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lossveserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between Seirower and
Lender providing for such termination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intcrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may incur
if Borrower docs nol repay the Loan as agreed.  Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) (o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—-SmgIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portian of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. _

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Yasurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneziened at the time of such cancellation or termination.

11, Assignnearof Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid t¢ Leider,

Ifihe Property is aaniaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair it cronomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspcet such Propeityiconsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt's, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires imtercst to be paid en such Miscel'aneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Praécends: If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanccus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if'any) paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valueof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whetizin G5 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of theProperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parialaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {2 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by \b) ¢ fair market value of the
Property immediaiely before the partial taking, destruction, or loss in value. Any balanceshallb= paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fa.r market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the seint of the sums
secured immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lipder otherwise
agree in writing, the Miscellancous Procceds shall be applied to the sums sceured by this Securliy Instrezsavwhether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the datc the notice i1s given, Lender s authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mcans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leader's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
ot rights under this Security Instrament. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc atiributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to resloration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intercst
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refusc to extend time for payment or otherwise modify amortization of the sums secured by this Sceurity
Instrument by eason af any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by_ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fromahird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not be asvzlver of or preclude the exercise of any right or remedy.

13. Joint and Sevecal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiens «ixd Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceute the Note (a "co-signer™): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signcr's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suns/secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forkear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section (18, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrawr shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to sich ielease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secticir20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs 1o services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Traperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection adicd vzluation fees. In regard lo any other fecs, the
absence of express authority in this Security Instrument to charge a.srzéific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thet are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sels imaximum loan charges, and that law.is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Losz-exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cherge to the permiited limit;
and (b) any sums already collected from Borrower which exceeded permitied limits wili-oc rafnded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by niakipg 2. direct payment
to Borrower, If a refund reduces prineipal, the reduction will be treated as a partial prepaymest-without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower'sacceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrawer might
have arising outl of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if semt by other
means. Nolice to any one Borrower shall constitute notice to atl Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through thal specified procedure, There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class maif to Lender's
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address stated herein unless Lender has designated another address by notice te Borrower, Any notice in conneclion
with this Security Instrument shali not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Sccurily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ean be given effeet without the conflicting provision.

As used n this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter worgs or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢) thie word "may" gives sole discretion without any obligation to take any action.

17. Borrower’sCopy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer'vf.irz Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any.icgal or beneficial interest in the Property, including, but net limited to, those beneficial
intcrests transferred in a bond fr deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of 1it!ld oy Borrower at a future date 10 a purchaser.

If all or any part of the Proferty oo any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intercst in.Barrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment i full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exe/cist is prohibited by Applicable Law,

If Lender exercises this option, Lender shill Zive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nelice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [t Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitled by-this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 15 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discosiinued at any time prior (o the carlicst of: (a)
five days before sale of the Property pursuant to Scction 22 of this Szcurity Instrument; {b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reirstate; or (¢) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lendsr all sums which then would be due
under this Security [nstrument and the Nole as if no acceleration had occurred: {0} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Tostrnment, including, but not
limited to, reasonable attorneys’ fecs, property inspection and valuation fees, and other fecs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aid (d)-akes such action as
Lender may reasonably require lo assure that Lender's interest in the Property and righis urder this Security
Instrument, and Borrower's ebligation to pay the sums sceured by this Sceurity Instrument, shall ¢snt’ave unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstaizment sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (5 certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instituiion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fuily effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morsgage loan servicing obligations
to Borrower wilt remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken..that time period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puisuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this-S<ction 20.

21. Hazardeus 5ubstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardovs substances, pellutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flainriable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos-ur formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wher< the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircnmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the prefence /use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, oii or in the Property. Borrower shall not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in yiolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presense; usc, or rclease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property Tne preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics ol szardous Substances that are geacrally recognized
lo be appropriate to normal residential uses and to maintenance<0 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatibn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviror.nmicral Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazérdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy; affects the value of the
Praperty. If Borrower learns, or is notificd by any governmental or regulatory authority; or a=y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nec:ssary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herzinsaell create any
obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall speeify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acccleration and foreclosure. If the default is not cured on or before the date specified
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in the natice, Lender at its option may require immediate payment in {full of all sums sccured by this Security
Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

24, Waiver of Homestead. [n accordance with Tilinois law, the Barrower hereby releases and waives all rights
under and by virtue of the Mlinots homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protsct Lender's interests in Borrower's collateral. This insuranee may, but need not, proicct Borrower's
interests. The <overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i eimmection with the collateral. Borrower may later cancel any insurance purchased by Eender,
but only after proviging Cender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [1"Lesider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inlcrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivéuate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstending balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF"-3_ANK]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorans
Form 3014 1/01 Page 12 of 14 www.decmagic.com



1707904009 Page: 14 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%/W%M Qz (Scal) %fé /M—_ (Seal)

Lgura Saunder! -Borrower Matthew Saunders -Borrower
L. (Scal) {Seal)
-Borrower -Borrower
(Scal) {Seal)
-Forrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rprms
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of Cook

The foregeing instrument was acknowledged before me this MARCH 6, 2017

by Laura Saunders AND Matthew Saunders

ignature of Person Taking Acknowledgma

MARTHA RODRIGUEZ
N Official Seal
otary Public ~ State of lfinols /V / .
My Commission Expires Jan 31, 2021 & /74%?/ 750
Title
(Seal) Seiial Number, if any

Lean Originator: Michele Richard, NMLSR ID 224421
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 171797349

FIXED INTEREST RATE RIDER

Date: MARCH 6, 2017
Lender: GUARANTEED RATE, INC.

Borrower(s): Laura Saunders, Matthew Saunders

THIS.FIXED INTEREST RATE RIDER is made this  6th  day of MARCH, 2017
and is.ucorperated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sccure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE, INC.
(the "Lender™). Tne 8¢ cunty Instrument encumbers the property more spccnﬁcally described in the Security
Instrument and locaier av;

300 NORTH STATE STREET #4435, CHICAGQO, ILLINOIS 60654
[Properly Address)

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turiiier covenant and agree as follows:

A. Definition ( E ) "Note" of the-szcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security lustrument:

( E ) "Note" means the promissory note signed by th¢ Borrower and dated MARCH 6, 2017
The Note states that Borrower owes Lender TWo HUWRRED NINE THOUSAND TWO

HUNDRED AND 00/100 Dollars (U.S.$ 209,200.00 )
plus interest. Borrower has promised to pay this debt in regular Feriodic Payments and to pay the debt in
full not later than APRIL 1, 2047 attherseof 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Intcrest Rate Rider.

Mwﬁm (seal) Al  (Seal)

Laura Saunders -Borrowc:1 Matthew Saunders -Borrower
(Seal) {Scal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farmms
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er: 171797349

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of MARCH, 2017 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Nole to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

300/NORTH STATE STREET #4435, CHICAGO, ILLINOIS 60654
[Property Address)

The Property sacludesa unil in, together with an uadivided interest in the common clements of, a
condominium project kpdwn as:

Murina Towers Condcminium
[Name of Cendominium Project]

{the "Condominium Project™). [f the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tille-to property for the benefit or use of its members or
shareholders, the Property also includes Borrowi s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to-tie‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrie as follows:
e ‘

A. Condominium Obligations. Borrower shall perfor:nil of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dacunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws; fi11) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with a gencrally aceepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project which is sal sfactory o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the’patiods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards/irsluding,
but not limited to, carthquakes and floeds, from which Lender requires insurance, then: (i) Leader svaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmcsis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 1o maintain propetty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic ERarmms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w;w_dgcma;c,com
Form 3140 1/01 Page 1 of 3
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Borrower shalt give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to commeon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be rcasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in formn, amount, and
extent of coverage 1o Lender,

D. Condemnation. The procceds of any award or claim for damages, dircet or consequential,
payable to'Beirewer in connection with any condemnation or other taking of all or any part of the Property,
whether of the'urii or of the common elements, or for any conveyance in licu of condemination, are hereby
assigned and snaii F¢ paid to Lender.  Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument-agprevided in Section 11,

E. Lender's Priur Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either'n2itition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proizcs, except for abandonment or termination required by law in the case
of substantial destruction by fire or‘other casualty or in the case of a 1aking by condemnation or eminent
domain; (ii) any amendment to any provisio: of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profssiondl management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccepiable to Lender,

F. Remedies. If Borrower does not pay condorsin‘im dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under itiis/peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: s/ Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement ar tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER P —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 53,5:‘,'33!;39,-&:0,,,
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this
Condominium Rider.

ﬂYM 1) %59( 55(/’_— (Seal)

L/Zfaurhv Saunder€” -Borrower Matthew Saunders -Borrower
L (Seal) (Seal)
-Borrower -Borrower
(Senid (Seal)
-Borrowir -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3;3,‘?’33,_!;5;';??3; T

Form 3140 1/01 Page 3 of 3



1707904009 Page: 20 of 22

UNOFFICIAL COPY

r: 171737349

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 6th day of MARCH 2017 ;
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there arc one or more persons undersigned) to secure Borrower's Note 10 GUARANTEED
RATE, INC., A DELAWARE CORPORATION
(the "Lerder”) of the same date and covering the Property described in the Security Instrument (the

"

“Property™, which is [ocated at:

300 NUPLH STATE STREET #4435, CHICAGO, ILLINOIS 60654
[Property Address]

In addition to the covinants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrce that Sections 6 and 8 of the Security Instrument are deleled and are replaced by
the following:

6. Occupangcy. Borrower saall occupy, and shall only usc, the Property as Borrower' s second
home. Borrower shall keep the Properiy available for Borrower's exclusive usc and enjoyment at
all times, and shall not subject the Propzrly 1o any timesharing or other shared ownership
arrangement or lo any rental pool or agree nent that requires Borrower either torent the Property
or give a management firm or any other perfon iny control over the eccupancy or use of the
Property.

8. Borrower's Loan Application. Borrower shai! be in default if, during the Loan
application process, Borrower or any persons or entities actingat the direction of Borrower or with
Borrower's knowledge or consent gave materially false, mis!zading. or inaccurate information or
statements to Lender (or failed to provide Lender with material informstion) in connection with the
Loan. Material representations include, but arc not limited 1, renresenfations concerning
Borrower's occupancy of the Property as Borrower's second home,

MULTISTATE SECOND HOME RIDER-Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 35,5\,@3‘?!;?9?_20‘ =
Form 3890 1/01 Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Second Home Rider.

Laura Saunders -Borrower

%//;4- &&/-‘

(Seal}
Matthew Saunders -Borrower
— (Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Zorrower -Borrower
MULTISTATE SECOND HOME RIDER--Single Family DocMagic €7

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number: 171797349

A

-

Date: MARCH 6, 2017

Property Address: 300 NORTH STATE STREET #4435
CHICAGC, ILLINOIS 60654

EXHIBIT "A"

LEGAL DESCRIPTION
Legal Description: PAKCFL 1:

UNIT NO. 4435 IN MARINA 7T GNERS CONDOMINIUM, AS DELINEATED ON SURVEY OF LOT 1 AND LOT 2 OF HARPER'S
RESUBDIVISION OF PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIFAL MERIDIAN AND OF A PART OF BLOCK 1 IN KINZIE'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE NOR™i FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN , TOGETHZR WITH PARTS OF CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN
AND ADJOINING SAID BLOCKS, SITUATELVIN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS, WHICH SURVEYS ARE
ATTACHED AS EXHIBIT A TO DECLARATION (JF CONDOMINIUM OWNERSHIP MADE BY MARINA CITY CORPORATION, A
CORPORATION OF ILLINOIS AND RECORDED IN/IHE OFFICE OF THE RECORDER OF DEEDS FOR COOK COUNTY,
ILLINOIS AS DOCUMENT NO. 24238692, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PROPERTY
DESCRIBED IN SAID DECLARATION OF CONDOMINIUM UWNERSHIP (EXCEPTING FROM SAID PROPERTY ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION OF
CONDOMINIUM OWNERSHIP AND SURVEYS), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1'AFORFSAID AS SET FORTH IN DECLARATION OF
CONDOMINIUM OWNERSHIP AFORESAID RECORDED DECEMBER 15, 1977 'AS DOCUMENT 24238692 AND AS CREATED
BY DEED FROM MARINA CITY CORPORATION, A CORPORATION OF ILLINOIS; FJ KATHERINE J. STEWART RECORDED
APRIL 10, 1978 AS DOCUMENT 24395281 FOR ACCESS, INGRESS AND EGRESS i, GYER, UPON, ACROSS AND
THROUGH THE COMMON ELEMENTS AS DEFINED THEREIN.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS CREATED INGRANTS AND
RESERVATION OF EASEMENTS RECORDED DECEMBER 15, 1977 AS DOCUMENT 24238691 AND SET.FORTH IN DEED
FROM MARINA CITY CORPORATION, A CORPORATION OF ILLINOIS, TO KATHERINE ], STEWART, RECORDED APRIL 10,
1578 AS DOCUMENT 24395281 IN, OVER, tJPON, ACROSS AND THROUGH LOBBIES, HALLWAYS, DRIVEWAYS,
PASSAGEWAYS, STAIRS, CORRIDORS, ELEVATORS AND ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3
AND 4 IN HARPER'S RESUBDIVISION AFORESAID DESIGNATED AS 'EXCLUSIVE EASEMENT AREAS' AND 'COMMON
EASEMENT AREAS' FOR INGRESS AND EGRESS AND ALSO IN AND TO THE STRUCTURAL MEMBERS, FOOTINGS, |
BRACES, CAISSONS, FOUNDATIONS, COLUMNS, AND BUILDING COPES SITUATED ON LOTS 3 AND 4 AFORESAID FOR
SUPPORT OF ALL STRUCTURES AND IMPROVEMENTS, IN COOK COUNTY, ILLINOIS. .

Permanent Index #'s: 17-09-410-014-1768 Vol. 0501

Property Address: 300 N. State St. Unit 4435, Chicago, Illinois 60654

A.P.N. # : 17-09-410-014-17s8
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