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Mortgage

Definitions. Words used in mu'iiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2% and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectior: 16.

(A) “Security Instrument” means this &cvwent, which is dated March 3, 2017, together with all
Riders to this docoment.

(B) “Borrower” is Laurence Gast and Rache. Holtzman, husband and wife, tenants by the eatirety
. Borrower is the mortgagor under this Security Lw'mment.

{C) “Lender* is JPMorgan Chase Bank, N.A.. Lendex is 2 National Banking Assocjation organized
and existing under the laws of the United States. Lender's acid»ess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgages under this Security Instrmont.

(D) “Note" means the promissory note signed by Borrower and ca’« March 3, 2017. The Note states
that Borrower owes Lender four hundred eighty thousand nine hundrad- memdDOIIOODollm(U 8.
3$480,901.00) plus interest. Borrower has promised to pay this debt in ragvler Periodic Payments and
to pay the debt in full not later than April 1, 2047.

(E) "Property” means the property that is described below under the heading * fz>zsfer of Rights in
the Property.”

(¥) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charys and late
charges dus under the Note, and all sons due under this Security Instrument, plus interest,
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(G) "Riders” means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
0O Balloon Rider [ Planned Unit Development Rider O 1-4 Family Rider
O VA Rider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

(M) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, asscssments and
other charges £»at are imposed on Borrower or the Property by a condominiom association, homeowners
association or somilar organization.

(3) “Electronic iivas Transfer” means any transfer of funds, other than a trangaction originated by
check, draft, or sitadur paper instrument, which is initiated through an electronic terminal, telephonic
instrament, computer, o w>agnetic tape 8o as to order, instruct, or authorize a financial institution to
debit or credit an account. Such tenm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trap~ixs initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those itoms that are described in Section 3.

(L) “Miscellaneous Proceeds” meens an;y o yapensation, settlement, award of damages, or proceeds
paid by any third party (other than insnrance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Prog erty; (il)oondemnahonorothu'hlungofa]lonny

part of the Property; (iii) conveyance in lien of cordemnation; or (iv) misrepresentations of, or
omissjons s to, the value and/or condition of the Prcor:ty.

(M) “Morigage Insurance” means insurance protecting Lracer against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount aue /ot (i) principal and interest under
the Note, plus (ii) any amounts nnder Section 3 of this Security Insirurcent,

(O) “RESPA” means the Real Estate Settlement Procedurss Act (12 U.S.C. Seotion 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they niight “= amended from
time fo time, or any additional or successor legislation or regulation that goveins ‘i same subject
matter. As used in this Security Instroment, RESPA refers to all requirements and rzs’rictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does nct ¢nalify as a
"federally related mortgage loan"” under RESPA.

(F") “Successor in Interest of Borrower” means any party that has taken title to the Property, whethex
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfor of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instroment and the Note. For this purpaose,
Bomower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 13-13-214-003-0000 which currently has the address of 2449 W EASTWOOD AVE
APT 2 [Street] CHICAGO [City], Illinois 60625 [Zip Code] ("Property Addross"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered hy this Security Instrument. All of the foregoing is referred to in this Security Instrament
as the "Propeciy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, g-w’. aud convey the Property and that the Property is unencumbered, except for
encumbrances of recor!. I3zrrower werrants and will defend generally the title to the Property against
all claims and demands, sut;ect to any encombrances of record.

THIS SECURITY INSTRUME!4T e~mbines uniform covenants for national use and non-uniform
covenants with limited variations ty jurisdiction to constitute a uniform security instrement covering
real property.

Uniform Covenants. Borower and Lew’er cnvenant and agree as follows:

1. Payment of Principal, Interest, Escrov items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and! interest on, the debt evidenced by the Note and any
prepayment charges and late charges dne under the Not2, Borrower shall also pay finds for Escrow Items
pursuant to Section 3. Payments due under the Note and ‘o2z Security Instrument shall be made in U.S.
currency, However, if any check or other instrument receivir iy Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender ziay require that any or all subsequent
payments dueunder the Note and this Security Instroment be made in cpe or more of the following forms,
a8 seleoted by Lender: (a) cash; (b) money order; (c) certified check, rank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution #«~2 deposits are insured by a
federal agency, instrumentality, or estity; or (d) Electronic Funds Transfez.

Payments mdmedmvedbylmdawhmmwdatﬂ:elocaﬁondesigmtedu the Note or at such
other Jocation as may be designated by Lender in accordance with the notice proviciruz in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenty ~re insufficient
to bring the Loan current, Lender may accopt any payment or partial payment insufficicnt o bring the
Loan current, without waiver of any rights hereander or prejudice to its rights to refuse such payment or
partial paymenis in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Perjodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiuture against Lender shall relieve Borrower from making
paymeats due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ghall be applied to each Periodic Paymeat in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

H Lender rece’ ves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay a~y late charge due, the payment may be applied to the delinquent payment and the late
charge, If more thun v2¢ Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repayz-at of the Periodic Payments if, and to the extent that, each payment can be paid .
in full. To the extent thai 2y xcess exists after the payment is applied to the full payment of one or
more Periodic Payments, suc’s 2xcess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prep~yment charges and then as described in the Note,

Any application of payments, insuranc< proceeds, or Miscellanecus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower :&7]) pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & yom (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which van attain priority over this Sacurity Instrament as
a lien or encumbreance on the Property; (b) leaschoid psyments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Len ie7 nnder Section 5; and (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lears in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectiea 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Z.ader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Zozwer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly finisa i» Tender all notices of amounts
to be peid under this Section. Borrower shall pay Lender the Funds for B2.7o' Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Leniler may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any ruci waiver may only
be in writing. In the eveut of such waiver, Borrower shall pay directly, when and wle.e nayable, the
amouats due for any Escrow Items for which payment of Funds has been waived by Lecdsr and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pesiod a8 Lender
may require. Borrower's obligation to make such payments and to provide receipts shall foi: all putposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
& waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Leader any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amownt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA, ".tnder shall not charge Borrower for holding and applying the Funds, snnually analyzing
the escrow accow;, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law p»rmits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law regunv.s iuterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings ou ‘be Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. _racder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i esrow, a8 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wita RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrow-.s a8 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage i» accordance with RESPA, but in no more than 12 monthly
paymeants, If there is a deficiency of Funds helc. in ~z~row, as defined under RESPA, Lender shall notify
Bortrower as required by RESPA, and Borrower slall nay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no m4rs than 12 monthly payments.

Upon payment in foll of all sums secured by this Security frst-ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Llens. Borrower shall pay ell taxes, assessments, chz rges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumext, i~aschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, 37.d /issessments, if any. To the
extent that these items are Bgerow Itemns, Borrower shall pay them in the nianner provided in Section 3.
Botrower shall promptly discharge any lien which has priority over this Security instrument unless ,
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i= 4 :asuner acceptable
to Lender, but only $0 long as Borrower is performing such agreement; (b) contests thé Yea in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s ¢pirion operate
to prevent the enforcement of the lien while those proceedings mpendmg,butonlymulsm

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and eny
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borror<& to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination, crziification and tracking services; or (b) a one-~time charge for flood zone determination
and oertification s &rvines and subsequent charges sach time remappings or similar changes occur which
reasonably might afier. euch determination or certification. Borrower shall also be responsible for the
payment of any fees impus2d by the Federal Emergency Management Agency in connection with the
review of any flood zone d4rmination resulting from an objection by Borrower.

If Borrower fails to maintain any of ‘he coverages described above, Lender may obtain insuranee coverage,
at Lender's option and Borrower's zxpense. Lender is under no obligation to purchase any particular type

+ or amount of coverage. Therefore, su:h coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Prop at. or the contents of the Property, against any risk, hazard or
Liability and might provide greater or lesser covirige than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtai ned might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts dist ursud by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security ‘nsrument, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabZe, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suii: polizies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage claus = an< shall name Lender as mortgages
and/or as an additional loss payee. Lender shall have the right to hold th volicies and reneswal certificates.
[f Lender requires, Borrower shall promptly give to Lender all receipts 1 .4id premivms and renewal
notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standara zaort>age clanse and shall
name Lender ag mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lcoar. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othatvise agree in
writing, any insurance proceeds, whether or not the underlying ingurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’'s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s setisfaction, provided that such inspection shall be undertaken

o
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offer>d to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when {re notice is given. In either eveat, or if Lender acquires the Property under Section 22
or otherwise, Borrswer hereby assigns to Lender (a) Borrowet's rights to any insurance proceeds in an
amount not to excee” th.¢ amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (ofox: manthenghttoanyreﬁmdofunemodptmumspmdbmeower)undu
all insurance policies coveri.y; the Property, ingofar as such rights are applicable to the coverage of the
Property. Lender may use th= iaguranoe proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or thig Secv.ity lastroment, whether or not then due.

6. Occupancy. Borrower shall ocou iy, €3tablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of thi¢ Sicurity Ingtrument and shall continue to occupy the Property
as Borrower’s principal residence for at least or.e year after the date of ocoupancy, unless Lender otherwise
agrees in writing, which consent shall not beua easonably withheld, or unless extenmating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection </ the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Provaity to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propes’y, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in v=!ue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not cconsmically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detetioratiar: 9: dsmage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tckive of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has roleased proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a sizgle sayment or in a series
of progress paymeats as the work is completed. If the insurance or condemnation proneeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Barrower's c):aaiion for the
completion of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. If it hus reasonable
canse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
fo provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

8. Protection of Lender's Intarest in the Property and Rights Under this Security
Instrument. If (a) Bozrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Seourity Instrument or to
enforcs laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriste to protect Lender's interest in the Property and rights under this
Security Instruty ent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the I'1overty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by alien which hus Zovority over this Security Instrament; (b) appearing in court; and (c) paying reasonable
sttorneys' fees to prow.at its interest in the Property and/or rights under this Security Instrument, including
its scoured position in ¢ ™enkruptoy procceding, Scouring the Property includes, but is not limited to,
entering the Property to mak, repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildin:; r other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may (@):e action under this Section 9, Lender does not have to do so and is
not under any duty or obligation tc do #=. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sestion 9.

Any amounts disbursed by Lender under tiii, 33ction 9 shall become additional debt of Borrower secured
by this Seourity [nstrument. These amounts shai ixear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice itom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowr «hall comply with all the provisions of the lease,
[f Borrower acquires fee title to the Property, the leasehi!~ r2d the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurancs, If Lender required Mortgage Insurar.e 38 a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Tnzarance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avitichle from the mortgage insurer
that previously provided such insurance and Borrower was required to in#. %= separately designated
payments toward the preminms for Mortgage Insurance, Borrower shall pay (4 premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously ir ci¥ect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previur<iv in effect, from en
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage I:surance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately devicnated
paymenis that were due when the insurance coverage ceased to be in effect. Lender will acsept, use and
retain these payments as a non-refandable 10ss reserve in lieu of Mortgage Insurance. Such loss reserve
ghall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

G 1188230708
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve,
until Lendesr's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay mterest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater
into agreements wvith other parties that share or modify their risk, or reduce losses. These agreements are
on terms unﬂumsdiﬁomﬁatmsnﬁafactouytoﬁemmtgage insurer and the other party (or parties) to
thess agreements. Tnse agreements may require the mortgage insurer to make payments using any
source of fimds that #1e mortgage insurer may have available (which may include fands obtained from
Mortgage Insurance preai’oms).

As a result of these agreemcn’s, Lender, any purchager of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of ary of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterimed as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying th« mertgage ingurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insures’s risk in exchange for a share of the
premiums paid to the insurer, the arrangem at i~ ofien termed "captive reinsurance." Further:

(A) Any such agreements will not affect the 7aicunts that Borrower has sgreed to pay for
Mortgage Insurance, or any other terms of ths Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuraics, and they will not entitle Borrower to sny
refund.

(B) Any such agreements will not affect the rights Borererar has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Ac’ of 1998 or any other law. These

rights may inclnde the right to xeceive certain disclosures, t .2guest and obtain cancellation
of the Mortgage Insuranee, to have the Mortgage Insurance terwlasted automatically, and/or
toreedvearemndofnnyMortgagehaurmeepruniumsthtmsmmedatthaimeof
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanec s roceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o: wpair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satigfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,

b 108236760
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellanepus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amour? of the sums secured by this Security Instrament immediately before the partial taking,
destruction, or los- in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security ln:tnmment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fracticz: /a) the total amount of the sums secured immediately before the pattial taking,
destruction, or loss in vaice divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, < /oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, d7.avuction, or loss in value of the Property in which the fair market value
of the Property immediately before (he nartial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befa re tLe partial taking, destrunotion, or loss in value, unless Borrower
and Lender otherwise agree in writing, tt.e ) fiscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not b7, zums are then due.

If the Property is abandoned by Borrower, or it, afvex notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to muke an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dat it.e notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration ur -epair of the Property or to the sums secured
by this Security Instrument, whether or not then due, "Oppcsir.g Party™ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrsser has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defeult if any action or proceeding, whether civil 07 ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propesty or other mat« ial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cen cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by cauging the rctivn or proceeding to
be dismissed with a ruling that, in Lender’s judgment, prechudes forfeitare of the Prope.cv-or other material
impairment of Lender's interest in the Property or rights under thig Security Instrumen’. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interesi i the Property
are hereby assigned and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

1166238703
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by
Lender to Borrower or any Successor in Interest of Boxrower shall not operate to release the linbility of
Borrower or any Successors in Interegt of Borrower. Lender shall not be required to commence proceedings
against any Sucoessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
eatities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
oovenants and «giees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instroment but does not execute the Note (a "co-signer”): (a) is
co-signing this Se¢urity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the turms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security wzimment; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear ormal.e any accommodations with regard to the terms of this Security strument
or the Note without the co-signer’s consent.

Subjéct to the provisions of Sectiou 18, auy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrmnen: in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this S.enrity Instrament, Borrower shall not be released from
Borrower's obligations and liability under ti!s Sacurity Instrument unfess Lender agrees to such release
in writing. The covenants and agreements of tkig ®=2urity Instrument shall bind (except as provided in
Section 20) and benefit the sucoessors and assign. of ender.

14. Loan Charges. Lender may charge Barrower fecs fat services performed in connection with
Borrower's default, for the purpose of protecting Lender's incroest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ ie.», property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secivity Instrument to charge a specific
fee to Borrower shall nat be construed as a prohibition on the chaygir.# of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or o7 Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav- is finally interpreted so
that the interest or other loan charges collected or to be collected in connectioz with the Logn exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount 1\ecs asary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whick. er.>ceded permitted
limits will be refunded to Borrower. Lender may choose to make this refind by reducirg the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prircinal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not o
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct paymeant to Borrower will constitute a waiver of any right of action Borrawer might have arising
out of such overcharge.
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18, Noticea. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Natice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrawer shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at anry one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Barmowes. Any notice in connection
with this Securitv Instrament shall not be deemed to have been given to Lender until actually received
by Lender. If aiy notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law ceqrirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing L2 Reverabllity; Rules of Gonstruction, This Security Instrument shall be
governed by federal lawr urd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thi4 fecurity Instrament are subject to any requirements and limitations of
Applicable Law. Applicebly Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shail not be construed as a prohibition against agreement by contract.
In the event that any provision or claurs o this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othec provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiza.

As used in this Security Instrument: (a) words of tha masculine gender shall mean and include
oomspondmgnwta'wmhorwordsofﬂlefannmmdw (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "nia7 " gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Botrrower shall be given one copy of tbe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section 18,
"Interest in the Property means any legal or beneficial interest in the P-wverty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for ZcJ, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower it a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterrcd (or if Borrower is
not a natural person and a beneficial interest in Borrower i sold or transferred) with.cwut Lender's prior
written consent, Lender may require immediate payment in full of all sums sesured by *his Security
Instrument. However, this option shall not be exercised by Lender if such exercise is piohihited by
Applicable Law.

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies pexmitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secority Instrument and the
Note a3 if no acceleration had occurred; (b) cures amy defirult of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s intesv.s: in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reas-nably require to assure that Lender's interest in the Property and rights under this
Security Instrameat 'and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continus unchanges urless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reiisis*sment sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) mor.ey order; (¢) certified check, bank check, treasurer's check or cashier’s check,
pravided any such check is irawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) I1e.:onic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hercv shall remain fully effective as if no acceleration had occunrred.
However, this right to reinstate shall Lot snply in the cage of acceleration under Section 18.

20. Sale of Note; Change of Loan Seirvl.er; Notice of Grievance. The Note ar a partial interest
in the Note (together with this Security Instrunient) can be sold one or more times without pricr notice
to Borrower. A sale might result in a change in th entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secu: 1t Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instru-2ut, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saie 3¢the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs 'which will state the name and address of
the new Loan Servicer, the address to which payments should be muax and any other information RESPA
requires in connection with a notics of transfer of servicing, If the Moa is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the r: brage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & sucs#zser Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pmchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial gctio) (as either an
individual litigant or the member of a class) that arises from the other party's actions pr:cauant to this
Seourity Instrument or that alleges that the other party has breached any provision of, ¢t any duty owed
by reason of, this Security Instrumeat, until such Borrower or Lender has notified the otiies varty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Bavironmental Condition" means a condition that can cavse, contribute to, or otherwise trigger an
Environmental Cleanup.

Bormrower sha’. n't cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thzcaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyo.ae &'ze to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creza= #z Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, crv.ai=s a condition that adversely affects the value of the Propesty. The preceding
two sentences shall not appiy to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are graerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inclaig, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulr..nry agency or private party involving the Property and any
Hazardous Snbstance or Environmental Lav o which Borrower has actual knowledge, (b) any
Environmental Condition, including but not linuite? ¢4, any spilling, leaking, discharge, release or threat
of releage of any Hazardous Snbstance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversaly affects the vatvz of the Property. If Botrower learns, or is notified
by any governmental or regnlatory authority, or any peiveie party, that any removal or other remediation
of any Hazardons Substance affecting the Propesty is necessa: v, Bomower shall promptly take all necessary
remediel actions in accordance with Environmental Law. Nofliag herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant auJ agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowe prior to acceleration
following Borrower's breach of any covenant or agreement in this Scearity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides ¢ therwise). The
notice shall specify: (a) the default; (b) the action required to cure the defarit; \c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the Gcfault must
be cured; and (d) that failure to cure the default on or before the date specifiea ' the motice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall farther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-¢xisteace of a default or any other defense of Borrower to acceleration and foreclosure.

188238763
m‘m Moa/Freddis Mac UNIFORM INSTRUMENT Lﬁh FUIIH‘IHM

Wollers Kiuwer Finsncisl Servioss 2017030216.1.0.5537-4201 00 2Y Fﬂl“dit
e ; .

RATAETIS n.u
I
i
I



1708046039 Page: 16 of 18

UNOFFICIAL COPY

If the default is not cured on or before the date speciffed in the notice, Lender at its opiion
may require immediate payment in full of all sums secured by this Security Instrument withont
further demand and may foreclose this Security Instrument by judicial proceeding., Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Emited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Seourity Instrument, Lender shall release this
Security Instrument. Borrower shall pay eny recordation costs. Lender may charge Barrower a fee for

ing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights undex ~ud by virtue of the Jllinois homestead exemption laws.

25. Placement c? Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cover.age required by Borrower's agreement with Lender, Lender may purchase ingurance
ot Borrower’s expenz tu nrotect Lender's interests in Borrower's collateral. This insurence may, but need
not, protect Borrower's intur2sts, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is r18 Je against Borrower in connection with the collateral, Borvower may later
cancel any ingurance purchaxed bx Lender, but only after providing Lender with evidence that Borrower
has obtained ingurance as required o, Borrower's and Lender’s agreement. If Lender purchases insurance
for the collateral, Borrower will be rerousible for the costs of that insurance, including interest and any
other charges Lender may impose in coanection with the placement of the insurance, until the effective
date of the cancellation or expiration of the inorance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligziion. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ovwn.

BY SIGNING BELOW, Borrower accepts and agrees ‘o ‘hs terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and »«+2vded with it. '

Borrower
B 2a .4
ate
Seal
2/3) .
Date
Seal
e’ 198276783
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Aclmowledgment
State of Illimois
County of Cook

This instrament wag acknowledged before me cndZAe/ 3, 26/2 by

L AEENCE Cppsr
A rpsl de2 A"J‘/}MM

i A
My commissinvacpivgs ol

WILLIAM M GASPARD
Offlclal Seal
‘ Notary Publio - Siate of IMnois

y Commission Expirss Jan 9, 2020

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798

Loan Originator: Robbine Kim

NMLS ID: 9555380
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EXHIBIT A

LOT 20 IN BLOCK 10 IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE EAST 172
OF THE EAST 1/2 AND THE EAST 33 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING SQUTH OF THE RIGHT OF WAY OF THE NORTHWESTERN
ELEVATED RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS,

PIY. 2= 12 ~/2-2/4~003 ~000p



