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When recorded, ritvip to;

First Centennial Moriga e Corporation
ATTN: Final Document 'Jousrtment
2471 West Sullivan Road

Aurora, IL 60508

This instrument was prepared by.
First Centennial Mortgage Corporation
2471 West Sullivan Road

Aurora, IL 60506

830-906-7315

Title Order No.: 154 - 154303369

LOAN #: 1017017469
(Space Above This Line For Recoraing Dea)

MORTGAGE

Va1’ 1005246-1300046535-4 |
# ERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this dotument are defined below and other words are defned n Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providz.d i.: Section 16.

{A) "Security Instrument™ means this document, which is dated March 13, 2017, wgether with all
Riders to this docurment,

(B) "Borrower” is  JOHN E WRAY AND CHRISTINE WRAY, HUSBAND AND WIFE, TENANCY BY ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate comoration that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINDIS « Single Famity - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1101 Initia
Efiio Mag, Inc. . Page 1 of 12
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, Ml 48501-2028, tel, (888) 679-MERS.
(D) "Lender” is First Centennial Mortgage Corporation.

Lender is a Corporation, organized and existing under the faws of
lilinois. Lender's address is 2471 West Sullivan Road,

Aurora, IL 60506

{E) “Note” means the promissory nolte signed by Borrower and dated March 13, 2017. The Note
states that Beirewzr owes Lender THREE HUNDRED FIFTY THOUSAND AND NOJQQ* * ¥ # ¥ ¥ **dddhddad s s
ti-tiii**l***;a'*ii**til*i**ii*i*iiltiitttiti*l!iilii Du“arstu-s' saso'om-oo )
plus interest. Borrowsy has promised to pay this debt in regular Periedic Payments and fo pay the debt in full nct later
than April 1, 2027.

{(F) "Property” means tha prnerty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt evidr.nced by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all sums due und<this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sscurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as anplicable]:

{J Adjustable Rate Rider (1 Cindeminium Rider ] Second Home Rider
(] Balloon Rider (x) Planinza Unit Development Rider (] Other{s) fspecify}

(] 14 Family Rider (J Biweekiy Peyment Rider Fixed Interast Rate Rider
[ VA. Rider

() “Applicable Law™ means all controtling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{) "Community Association Dues, Fees, and Assessmenits” inennx all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trarsaction originated by check, draft, or
similar paper instrument, which is initiated through an efectronic terminal, telep!ictic instrument, computer, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit or credit sn ~ocrunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transizrginitiated by telephone, wire
transfers, and automated clearinghouse transfers.

() "Escrow tems” means those items that are described in Seclion 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for (1} damage to, or
destruction of, the Property; (ii} condemnation or other laking of afl or any part of the Property; (i) Zzesweyance in fieu
of scondemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froparty.

{N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default o, the Loan,
(O} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Requlation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers fo all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s abligations under the Note andfor this Security Instrument.

ILLINOLS - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3014 1101
Ellie Mag, Inc. Page 2 of 12
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TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (fi) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property focated
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

APN# 17-10-221-081 '

LOAN #: 1017917469

which currently has the address of (443 F North Water St, Chicago,
[Street] [City]
llincis 60611 ’ {"Property # ddre ss”):
{Zip Codej

_ TOGETHER WITH all the improvements now o n<rafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replzzaments and additions shall also be covered by this Security
instrument. All of the foregoing is referred to i this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granti:d by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS (as nominee for Lender anr'| ender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, e r.ht to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing «in¢’ canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumberer:, sxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail-ctzime and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana-nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prop2ry.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Berrawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and ate charges
due under the Note, Borower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order, (t) cerfified check, bank check, ireasurer’s check or cashier's
check, provided any such check is drawn upon an institution whase deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Fungs Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Ellie Mae, inc. Page 3 of 12
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is appiied as of its scheduled due dale,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Bomower makes
payment to bring the Loan current. Iif Borrower does rot do so within a reascnable period of ime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which 't hecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Bormower for a delinquent Periodic Payment which includes a sufficient amount
to pay any fate charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is nutstanding, Lender may apply any payment zecefved from Borrower to the repayment of the
Periodic Payments if, and to th< ¢xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fu't;ayment of one or more Periodic Payments, such excess may be applied 1o any late
charges due. Voluntary prepayment shsll be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ctang the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower skl pay to Lender on the day Periodic Payments are due under the Note,
urttil the Note is paid in full, a sum {the "Funds"} ¢ provide for payment of amounts due for: {2) taxes and assessments
and other items which can attain priority over this s 4rurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments ar ground rents on the Praperty, if ary;.(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mertgage Insurance premiums. if any, or any sums payable by Borrower 1o Lender in liew of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
*Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Bermower, ard such dues, fees and'assessments shall ba an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of ar1ounts to be paid under this Section. Borower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Surrower's obligation to pay the Funds for any or
all Eserow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower snuil cay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walver by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period 2% Lorder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument, as the phrase “covenant and agreewient” s used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails ‘o pzy the amount due for
an Escrow Item, Lender may exercise ils rights under Section 9 and pay such amount and B4 mawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as t= 2y or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bonaw~: shall pay to
Lender all Funds, and in such amounts, that are then requirad under this Section 3.

Lender may, at any time, cofiect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maxirmum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otheswise in accordance with Applicable Law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sa insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law pemnits Lender to make such a charge. Unless

ILLINGKS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %01
Ellie Mas, Inc. Page 4 of 12
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an agreement is made in writing or Applicable Law requires interesl to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 mornthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by L~znder.

4. Charges; iens. Bomower shali pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which czn 2*tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommunitvAzsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them ip-the manner provided in Section 3.

Borrower shall promptly rischarge any lien which has priority over this Security instrument unless Borower: (a)
agrees in writing to the paymer: cf the abligation secured by the lien in a manner acceptable to Lender, but only sa long
as Bormrower is performing such greement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legat proceedings which i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt! such oroceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordir ating the lien to this Security Instrument. Iif Lender determines that any part
of the Property is subject o a lien which caii 7iitain priorily aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the (e on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Se<icn 4,

Lender may require Botrower to pay a one-time clargs iar a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Bomower shail keep the imprcveraents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eviended coverage,” and any other hazards including,
but net limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie insurznce carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choira, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz «ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chargeior-flood zone determinatian and
certification services and subsequent charges each time remappings or similar chang;s cecur which reasonably might
affect such determination or certification. Barrower shall also be responsibla for the payinent of any fees imposed by
the Federal Emergency Management Agency in connection wilh the review of any flooa zon< determinatian resulting
from an chjection by Bormower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain intur_nce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular s or amount of
coveraga, Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Borarwer's equity in
the Property, or the conients of the Property, against any risk, hazard or liabiity and might pravide greaier or lesser
coverage than was previpusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali promptly give to Lender afl receipts of paid premiums and renawal notices. If Borrower cbtains any form

ILLINGIS - Single Family - Farnie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #; 1017017469
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause znd shalf name Lender as mortgagee and/or as an additicnal less payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wark is completed. Unless an agreement is made in writing cr Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borower. If the restoration or repair is nat economically
feasible or Leadar s security would be iessened, the insurance proceeds shak be applied ta the sums secured by this
Security Instrumet ~vhether or not then due, with the excess, if any, paid to Bomower. Such insurance proceeds shall
be applied in the orde. rrovided for in Section 2.

If Borrower abanuars *he Property, Lender may file, negotiate and settie any available insurance claim and related
matters. if Borrower does. hot respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftie a claim, then Lender mzy negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender a~cuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Bomrower's rights to any insurant.e rroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otherof Barrower's rights (ather than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policivs cevering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use iz insurance proceeds either to repair or restore the Property of to pay
amounts unpaid under the Note or this Security 1sizument, whether or not then due.

6. Occupancy. Borrower shall occupy, estainzn, and use the Property as Borrawer's principal residence within
60 days after the execution of this Security Instrumen. an shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating Gircamstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Projerty: Inspeciions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasle ¢ the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order ta prevent t'ie *roperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatvepair 2 restoration is not aconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe” delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series ¢f progress paymeri: a2 the work is completed. If the
insurance orcondemnation proceeds are not sufficient to repair or restore the Property, Boimos'er is not rebeved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe. pltize at the time of
of prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application Lrorczs, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or ihaccurate information or statements to Lender (o failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concemning
Borrower's nccupancy of the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceading in bankruptcy, probate, for congemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprapriate to protect Lender's interest in the Property and rights under

ILLINGIS - Sirgpe Famiy - Fannie Mae/Freddie Mac INIFORM INSTRUMENT Form 3014 1/ Initials
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LOAN #: 1017017459
this Security instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Praperty. Lender's actions can include, but are not limited ta: {a) paying any sums secured by a lien which has priarity
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured posilion in a bankruptcy praceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned an or off. Although Lender may take action under this Section 9, Lender does not
have to do 5o and is not under any duty or obligation ta do so. Il is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed hy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Secur®y Instrument is on a leasehold, Borrower shall comply with 2l the provisions of the lease. Barrewer shall
not surrender ine 'zasehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, without the exprazs written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leaseho's 2nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarze. If Lender required Mortgage Insurance as a condition of making the Loan, Borower shall
pay the premiums required (="maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender r2ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc riake separately designated payments toward the premiums for Mortgage Insurance,
Bomower shall pay the premiums :egiirad to ohtain coverage substantially equivalent to tha Mortgage Insurance
previously in effect, at a cost substantiafly enuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer ielected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Barrower shall continue to pay to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eftect, Lender will accept, use and retain these payments as a non-refundable -
Ioss reserve in lieu of Mortgage Insurance. Stich luse reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the peried that Lender requires) pravided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the er=miums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borov.er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shalt pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss ieserve-uofil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowcr and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aff<c*s Sorrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Notej iur certain losses it may incur if
Bormower doas not repay the Loan as agreed. Borrower is not a party to the Mortgage Ins'nance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agre2me it= are on tems and
conditions that are satisfactory ta the mortgage insurer and the other party (or parties) te thesz s reements. These
agreements may require the mortgage insurer to make payments using any source of funds that i< martgage insurer
may have available (which may includa funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any sher entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, ot reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements witl not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemerts will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righ
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mertgage Insurance premiums that were
unearried at the time of such cancelation or termination,

11. Assignment of Miscelfaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneous Proceeds until Lender has had an opporlunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or eamings on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasile or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the su.ns secured by this Securiy Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Proceads shall be applied in the order provided forin Section 2.

In the event of a t~a*taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Uy #5 Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai tai=a, destruction, or loss in value of the Property in which the fair market vaiue of the Praperty
immediately before the partial (2¥ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumcnt immediately before the partial taking, destruction, o loss in value, unless Bomower
and Lender otherwise agree in writitg, th~ sums secured by this Security Instrument shail be reduced by the amount
of the Miscellaneous Proceeds multiplied by the foowing fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or kess in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destrction, or loss in va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, o1 038 in value of the Property inwhich the fair market value of the Property
immediately before the partial laking, destruction; 2r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lossin value, unless Bamower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ta the sums secured by this Security Instrument whether or nct
the sums are then due,

If the Property is shandoned by Borrower, or if, after notice b7 Lznder to Borrower that the Opposing Party (as defined
in the next senlence) offers to make an award to seitle a claim for da71ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coler: and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secusity Instrument, whether or not then due.
“Opposing Party’ means the third party that owes Bomower Miscellaneaus Proceeds or the party against whom
Borrower has a right of action in regard to Misceflaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in Lender’s judgment,
could result in forfeiture of the Praperty or other material impairment of Lender’s interc i ir: the Property or rights under
this Security Instrument. Bovower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende:'z judgment, precludes
forfeiture of the Property or other material impaimment of Lender's interest in the Property or righ's under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impainmerit <. Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol apptied to restoration or repair of the Property shall be applizu in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bomower shall not operate to release the lisbility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument onlfy to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Berrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Secticn 18, any Successor in Inlerest of Borrower who assumes Borower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Bormower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Cr.arges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, atteineys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuio»Instrument to charge a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fec. Lzndar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lz# which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecter or to be coliected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reducer by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Bomewer which exceeded permitted limits wili be refunded to Borrower. Lender may
choose to make this refund by reducing th priscipal owed under the Note ar by making  direct payment to Borrower.
If a refund reduces principal, the reduction wiu be treated as a partial prepayment without any prepayment charge
{(whether or nat a prepayment charge is provided ioi under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a war-2r-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende: in connegtion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiruraent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Bomuwer's notice address if sent by other means. Notice
to any one Borrower shall constitute natice to all Borrowers unless /pnlicable Law expressly requires otherwise. The
notice address shall ba the Property Address unless Borrower has desionated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of arldress. i Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report o charge of address through that specified
procedure. There may be only one designated notice address under this Sacuity Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to LeriGer's address stated herein unless
Lender has designated another address by notice to Borrawer. Any notice in conne.iiun with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. [t any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will <stisfy ihe coresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b2 povemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contair.e< in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exglictiiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pronibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effact without the confticting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shalt be given one copy of the Nolte and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thase beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to 2 purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a nalural
person and a beneficial interest in Borrower is sold or fransfemed) without Lender’s prier written consenl, Lender may
require immediate payment in full of all sums secured by this Secusity Instrument. However, this opticn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The nofice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 withia which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower meets cerfain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the'Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for thz-termination of Borower’s right to reinstate; or (¢) entry of a judgment enforcing this Secunity
Instrument, Those coitritions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Naieo7f no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurras-in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’
fees, property inspection and va'uation fees, and other fees incurred for the purpese of protecting Lender's interest in
the Property and rights under s Security Instrument; and (d) takes such action as Lender may reasanably require to
assure that Lender's interest in the [?ro ety and rights under this Security Instrument, and Borrower's obligation ta pay
the sums sacured by this Security Instrumert, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay sucitreinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orJer; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insttitic n wwhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rei-siatement by Borower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no atcelziation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Erievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare timas without prier notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that cuilzcts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan senvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the Loan Senvicer unrelated to a sale of
the Note. If thera is a change of the Loan Senvicer, Borrower will be given writter, notice of the change which will state
the name and address of the new Loan Servicer, tha address o which payriapts should be made and any other
information RESPA requires in connection with a notica of transfer of servicing, If tie otz is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred te a successor Loan Senvicer and are not assumed by the Nate
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as vith~r.zn individuat litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instiurent or that alleges
that the ather party has breached any provision of, or any duly owed by reason of, this Security Inceunient, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requireizats of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action pravisians of this Seclion
20

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as tovic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestas or formaldehyde, and radioactive materials; {b) "Environmental Law* means federal laws and laws

ILLINOHS - Single Famity - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 Initials: Uj‘
EFie Mag, Inc. Page 10 of 12 EDL. U315
DL (CLS)

OAMAZaTF2:44 PM PST



1708149021 Page: 12 of 18

UNOFFICIAL COPY

of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a conditicn that can cause, contribute to, ar othenwise trigger an
Environmental Cleanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantilies of Hazardous Substances that are generally recognized 1o be
appropriate to narmal residential uses and to maintenance of the Property (including, but not imited 1o, hazardous
substances in consumer products). '

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather action
by any goveramaital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew 5 which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaidro, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseiie; 152 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is netinzd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of ary Hazzurdous Substance affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in 2<cordance with Environmental Law. Nothing herein shall create any obligation on Lender

for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borro ver und Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lenider snuiiy)ive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szcirizy Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The sstice shall specify: {a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from tr< date the notice is given to Borrower, by which the defaull
must be cured; and {d) that failure fo cute the defaul.an or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruine:, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigl it 1+ reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date <prcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security l:strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shal! be entitled to collect all experises
inceared in pursuing the remedies provided in this Section 22, including, ks et limitedto, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Liindzr shall release this Secunty
Instrument. Barrower shall pay any recordation costs. Lender may change Borrower a foe for releasing this Security
Instrument, but only if the fee is paid 10 3 third party for services rendered and the charging of i ‘ee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borower hereby releases and:#a'ves all rights under
and by virtue of the {llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh-zyvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot Bomower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Bomower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later canced any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

)‘QQ— < UM ' 2] 12[1 (Seal)
JOR , " DATE
%@ ’ M Bllsfnmeau
] NE WRAY U DATE

State of ILLINOIS
County of COOK

The foregoing instrument vas acknowledged before me this %) I [ \ 1 {date)
by JOHN E WRAY AND CHRISTINZ VfRAY (name of person acknowledged). '

%0 KARLY J MITCHELL |

EUATE
i £ % MY COMMISSION # FF804728
%,% £ EXPIRES July 29, 2019 .
(407) 304-0°53 FlordaNotaryService.oom Karly J, Mitchell
ESCrOWOERWCER (Title or Rank)
{Serial Number, if any)

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Originator: Carl Melby

NMLS ID: 201079
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LEGAL DESCRIPTION
Legal Description: Parcel 1: 446 East North Water Street

The East 21.0 feet of the West 95.65 feet of the South 70.57 feet of that part lying East of a line drawn perpendicular to
the South line thereof through a point therein 368.23 feet East of the Southwest corner thereof of the following described
property, taken as a tract: The West 563 feet of Block 6 (excepting the Southerly 6.50 feet thereof) in Cityfront Center,
being a resubdivision in the North fraction of Section 10, Township 39 North, Range 14, East of the Third Principal
Meridian, according to the plat thereof recorded February 24, 1987 as document number 87106320, in Cook County,
Illinais,

Parcel 2:

Easement for the bene/it of Parcel 1 aforesaid for ingress and egress over portions of the common areas as delineated on
the survey attached to the d=claration of easements, restrictions and covenants fos East Water, Place recorded November
13, 1996 as document nuinber-96865968.

Permanent Index #'s: 17-10-221-%61 Vol.No 501

Property Address: 446 E North Water St, Chicago, Illinois 60611
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PLANNED UNIT DEVELOPMENT RIDER

THIS'FLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
March, 2017 and is incorporated into and shall be deemed to amend and
supplement thz Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, givan by the undersigned (the "Borrower") to secure Borrower's Note
to First Centennial Mortgage Corporation, a Corporation

{the "Lender”)
of the same date and covering t4ie Praperty described in the Security Instrument and
located at: 446 E North Water St, Ciizano. IL 60611.

The Property includes, but is not limited to, @ narcel of land improved with a dwelling,
together with other such parcels and certain ccmron areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS :

. (the "Declaration”).
The Property is a part of a planned unit development known a5~ CityFront Center

{the "PUD"). The Property alseincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facdities-of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrowe: s interest.

PUD COVENANTS. in addition to the covenants and agreements macie-in the
Security Instrument, Borrower and Lender further covenant and agree as folicwss:

A. EUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documenits. The "Constituent Documents” are the (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which ¢reates the
Owners Association; and (jii) any by-laws or other rules or regulations of the OwpE

Initials: /%
MULTISTATE PUD RIDER—Single Femily—Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 2150
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Association. Borrower shali prompily pay, when due, all dues and assessments impased
pursuant to the Constituent Documents.

B. Propenty Insurance. So long as the Owners Association maintains, with a
geneially acceptedinsurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including dzructible levels), for the periods, and against loss by fire, hazards included
within the tzm “axtended coverage,” and any other hazards, including, but nof limited
fo, earthquakez and floods, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for pranzity insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain propzrty insurance coverage on the Property is deemed satisfied
to the extent that the requiied coverage is Frovided by the Owners Association policy.

What Lender requires as a candition of this waiver can change during the term of
the loan.

Borrower shall give Lenderriompt notice of any lapse in required property
insurance coverage provided by i1~ master or blanket policy.

In the event of a distribution of property-insurance proceeds in lieu of restoration or
repair following a loss to the Property, or t2 common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lender
shall app(liyt e proceeds to the sums securec by the Security Instrument, whether or
not then due, with the excess, if any, paid to Bor.gveer,

C. Public Liability Insurance. Borrower shail take such actions as may be
reasonable to ensure that the Owners Association riaintains a public liabilty insurance
policy acceptable in form, amount, and extent of coveraje to.Lender.

D. Condemnation. The proceeds of any award or ciairy for damages, direct or
consequential, payable o Borrower inconnection with any coriderination or other taking
of all or any part of the Property or the common areas and faciltis of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned an< shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice - i.ender
and with Lender’s prior written consent, either Partilion or subdivide the Froparty or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ji) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; {iii) termination of professional management and assumptiory'
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self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Ramedies. If Borrower does not pay PUD dues and assessments when due,
then Lerider may pay thern, Any amounts disbursed by Lender under this paragraph F
shall becom.e additional debt of Borrower secured by the Security Instrument. Unless
Borrower znd Lender agree to other terms of payment, these amounts shall bear
interest from {he: date of disbursement at the Note rate and shall be payable, with
interest, upon notize from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Ricer,

=1z |\ (Seal)
ﬁ'\z"gﬁ

/ Upa/_ . 3|1z lgl(Seal)

'CHRISTINE WRAY & ATE

o )
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 13th day of March, 2017 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to First Centennial Mortgage Corporation, a

Corporation

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

446 E North Waor 5t
Chicago, IL 6067

Fixed Interest otz Rider COVENANT, In addition to the cavenants and agreements made in the Security
Instrument, Borrower ana Lerder further covenant and agree that DEFINITION (  E . ) of the Security instrument is

deleted and repfaced by the friicwing:

{ E ). “Note” means the pro'nissory note signed by Borrower and dated March 13, 2017.
The Note states that Borrower owes Lender THREE HUNDRED FIFTY THOUSAND AND NO/QQ* = »** s>

I 222222 X XXX ZEESZ SR R A AN A SRR R RS A EREE SR AN R AR SR AR LRARRLER SRS EEERELSE.

Dollars (U.5. $350,000.00 ) plug inerest at the rate of 3.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and tc'pzy the debt in full not later than Aprit 1, 2027.

" BY SIGNING BELOW, Borrower accepts and agrees to e terms and covenants contained in this Fixed Interest Rate
Rider.

=izl (seal)
' DATE

IL - Fixed Interest Rate Rider Initials: =
Ellia Mae, Inc.
i




