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MORTGAGE

L&éi"l _1607500-0000003640-0
MIIRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiiiedirnSections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186,

(A} "Security Instrument’ means this document, which is dated March 15, 2017, fcgether with all
Riders fo this document.

(B} "Borrower” is DAVID L HOWARD AND LEONA J HOWARD, HIS WIFE, AS JOINT TENANTS.

Borrower is the mortgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this § ecurity Instrumgnit
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LOAN #: 504666
MERS is organized and existing under the laws of Delaware, and has an address and telephong number of P.C. Box
20286, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(B) "Lender” is Fay Servicing, LLC.

Lender is a Limited Liability Corporation, organized and existing under the laws of
Delaware. Lender's address is 1801 8. Meyers Road, Suite
210, Gakbrock Terrace, L. 60181

(E) "Note" means th= promissory note signed by Borrower and dated March 15, 2017, The Note
states that Borrower cwes Lender TWO HUNDRED EIGHTY FIVE THOUSAND AND NO/DQ* ¥ ¥ ¥ v ¥ kxwsd ke a ki
IR AR R R RS EEEE R SRS EE R R SR REE SRR EE R R EE R R R EE N RN EXERERFNX, DOHE%(U»S 3285,860'50 )
phus interest. Borrower huspromised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2047,

F) "Property’ means the prepety that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt evideiiczd by the Note, plus intersst, any prepayment charges and late charges due under
the Note, and ali sums due undertis Security instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicablel:

[} Adjustable Rate Rider L] Concominium Rider {1 Second Home Rider
[ Balloon Rider L] Planned Urit Development Rider Other(s) [specify]

L} 1-4 Family Rider [] Biweekly Payment Rider Fixed Interest Rate Rider
LIvA. Rider

(i "Applicable Law" means ali controlling applicable fed=ral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) a2 well as all applicable final, non-appealable judicial
opinions.

(}} "Community Association Dues, F ees, and A ssessments” mears ol dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoeiation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic nstrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution fo debit or credit an aCcednt. Such ferm includas, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, fransters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrowltems” means those items that are described in Section 3,

{M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, orprCeads paid by any
third party (other than insurance proceeds paid under the coverages described I Section 5} for! (7 damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) ccavevance in fieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Propeity.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on, the Loan.
(0) "Periodic Payment’ means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Secyrity Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time fo time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q} "Successor inInterestof B orrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note andfor this Security Instrument.
A LY
P AN A -
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and o the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jursdiction} of Cook

[Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 27-17-301-066-0000

LOAN #: 504666

which currently has the address of 18830 108TH AVE, ORLAND PARK,
[Sireef] [Cityl
lliinois 60487 ("Property Addrevs™)
{Zip Codel

TOGETHER WITH all the improvements now or e aafler erected onthe property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All veplzcoments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secuyity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custem, MERS (as nominee for Lender (nrl'| ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the roht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing £nc cancaling this Security Instrumant,

BORROWER COVENANTS that Borrower is lawfully seised of the ectate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbeied, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii claiims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and noa-Gniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propsrh.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. PaymentofPrincipal, Interest, E scrow ltems, PrepaymentCharges, and L ate Charges. Bonaiver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lendar unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender. (a) cash; (b) money order, (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

4 ()T
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either
apply such funds or retumn them to Borrower. If not applied earlier, such funds will be applied fo the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrurment
or performing the covenants and agreements secured by this Security Instrument,

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; {b) principal
due under the Nota: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbocume due. Any remaining amounts shall be applled first to late charges, second to any other amounts
due under this Secuntw Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargeiius, the payment may be applied o the delinquent payment and the late charge. f more than
one Periodic Payment is outslending, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to {neeytent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied o the full zayment of one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments shefl be applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurarice proceeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the due daie, or chiinge the amount, of the Periodic Paymenis.

3. Funds forE scrowlterns. Borrower shaiipay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, a sum (the "Funds”yio piovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this-Szzurity Inslrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, \f apy e} premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordanc: with the provisions of Section 10. These lems are called
“Escrow items.” At origination or at any time during the term of the |.0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an.d such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all notices ol anounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay o Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such walver, Borrower sha' iay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waives by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a¢ Lender may require. Borrower's
obligation 1o make such payments and to provide receipts shall for all purposes be doemed o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemer( iz used in Section 9.
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Berrower fails tong) the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Gorrower shali then be
obligated under Section 8 fo repay to Lender any such amount. Lender may revoke the waiver as'tv avwy or all Escrow
ltems at any time by a notice given in accordance with Section 16 and, upon such revocation, Borrow=: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems,
uniless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge; Unless

N
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender ¢an agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payrents,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, b ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atiain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community Ausociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay therr the manner provided in Section 3.

Borrower shall promply uiccharge any lien which has priority over this Security Instrument unless Borrower, (a}
agrees in writing 10 the payment ot the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Barrower is performing such.asieement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in/Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, buft only until.such proceedings are concluded; or {¢} secures from the holder of the lign an
agreement satisfactory to Lender subordiniting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject {o a lien which calialiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dzle »n which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seriion 4,

Lender may require Borrower to pay a one-time chargeor a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improveraants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exlended coverage,” and any other hazards including,
but not limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lénver requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie insprance carrier providing the insurance shafl
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may reguire Borrower to pay, in connection with this Lozr either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time chavgs io¢ flood zone determination and
certification services and subsequent charges each time remappings or similar chaiig es accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zotie determination resulling
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insulance coverage, at
Lender’s option and Botrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boruwar’s eguity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shalt promptly give to tender all receipts of paid premiums and renewal notices. If Borrower obtains any form

C A
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 initials{: g ; M
Ellie Mae, Inc. Page 5 of 12 . WEDEDL 0315
ILEDEDL {CLS)




1708157007 Page: 7 of 15

UNOFFICIAL COPY

of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payes.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economiczlly feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
ta inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on stch insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order nenvided for in Section 2.

if Borrower abandeis fne Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does noi'respond within 30 days to a notice from Lender that the insurance carrigr has offered to
settle a claim, then Lender mav nugotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acauires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other 21 Borrower's rights {other than the right fo any refund of unearned premiums
paid by Borrower) under all insurance peiicies covering the Property, insofar as such rights are applicable {0 the
coverage of the Property. Lender may use tw ihsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security irstiument, whether or not then due.

6. Occupancy. Borrower shalt ocoupy, estauici-and use the Property as Borrower's principat residence within
80 days after the execution of this Security Instrument and-shalt continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupar.cy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Gircamstances exist which are beyond Borrower's control.

7. Preservation, Maintehance and P rotection of the P roperly Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie oivthe Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Properly in order to prevent the Pmperty from deferiorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 thai repairor restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe: deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage t0, or the taking of, the Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purnuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiis as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borroveris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ¥ iti175 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowernniice at the time of
or prior to such an inlerior inspection spesifying such reasonable cause.

8. Borrower's | oan Application. Borrower shall be in default if, during the Loan application provess, Borrower
of any persons of entifies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misteading, or inaccurate information or statements to Lender for falled to provide Lender with malerial information)
in connection with the Loan. Material representations include, but are not limited o, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's interestin the Property and Rights Under this Security Instrument If (a) Borrowar
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations}, or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

s
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this Security Instrument, including profecting and/or assessing the value of the Properly, and securing andfor repairing
the Property. Lender's actions can include, but are not imited to: (&} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Securily instrument, including its secured position in a bankruptey proceeding.
Securing the Properdy includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have fo do sc and is not under any duty or obligation to do so. It is agreed that Lender incurs no Jishility for not taking
any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dabt of Borrower secured by this
Security Insirument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender te Borrower requesting payment,

if this Security 'nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th2 is2sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprese writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee tifle 1o the
Property, the leaseho.d «ind the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insvrance. if Lender requirad Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums requirec v maintain the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance
coverage required by Lender ceusns to be available from the morigage insurer that previously provided such insurance
and Borrower was required {o mu ke separately designated payments toward the premiums for Morfgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the Mortgage insurance
previcusly in effect, at a cost substantiliy eauivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate morlgage insurer saleced by Lender, If substantially equivalent Morigage nsurance coverage
is not available, Borrower shall continue to pay o wender the amount of the separately designated payments that were due
when the insurance coverage ceasad fo be in effec Lender will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Morigage Insurance. Such lusseserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not be renuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payraents if Mortgage Insurance coverage (in the amount and for
the perind that Lender requires) provided by an insurer seleCted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the lorsmiums for Morigage insurance. I Lender required
Mortgage Insurance as a condition of making the Loan and Bonov.er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required o mainiain
Marigage Insurance in effect, or to provide a non-refundable loss teserve~until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement batween Borrowar and'Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affacis Borrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nota) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime toume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemenis are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these syreements. These
agreements may require the morigage insurer fo make payments using any source of funds that ta mortgage insurer
may have available {which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. i such agreerment provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid o the insurer, the arrangement is often termed “captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that B orrower has agreed to pay for Mortgage
Insurance, or any other terms of the L oan. Such agreements will notincrease the amount B orrower will owe for
Mortgage insurance, and they will notentitte B orrower 1o any refund.

(b} Any such agreements wili not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners P rotection A ctof 1898 or any other law These rights may include the right to
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receive certain disclosures, to requestand obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignmentof Miscelianeous P roceeds; F orfeiture, All Miscellaneous Proceeds are hereby assigned fo and
shail be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such Property
to ensure the work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or earmings on such Miscellaneous Proceeds. if the
restoration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shail
be applied to thesum; secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellansous Froneeds shall be applied in the order provided for in Section 2.

inthe event of a itta! t2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by'thin Recurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe eventof a partiat takiag, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial tring, destruction, or loss in value is equal {0 or greater than the amount of the sums
secured by this Security instrumeitimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriliny, fie.sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in'value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss i vaive. Any balance shall be paid fo Borower.

in the event of a partial {aking, destruction, orioss in value of the Property in which the fair market velue of the Property
immediately before the partial taking, destruction ©rloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o1 loszin value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award o settle a claim fordaranges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collert and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secusity Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or criminal s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Properly or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has ocoterad, relnstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lenset’'s judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property orsrichtnunder this Security
Instrument. The procesds of any award or claim for damages tha! are attributable to the impairmep! of Lender's interest
in the Property are hereby assighed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appuaid in the order
provided for in Section 2.

12. Borrower NotReleased; F orbearance By L ender Not a Waiver. Extension of the time for payment or
modification of emortization of the sums secured by this Security instrument granted by Lender to Borower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

} ¥
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT Form 3014 1/01 Initialt{%z/@\[
Ellie Mae, Inc. Page 8 of 12 HLEDEDL 0315

REDEDL (CLS)




1708157007 Page: 10 of 15

UNOFFICIAL COPY

13. Joint and Several Liability: Co-signers; Successors and Assigns B ound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrurment only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenanis and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose.uip otecting Lender’s interest in the Properly and rights under this Security Instrument, including, but
not limited to, attorncys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. lerdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to ajaw which sets maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collected 2110 be collected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced bv.the amount necessary to reduce the charge to the permitted imit; and {b)
any sums already collected from Borrovier which exceeded permitted limits will be refunded o Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction wii be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provides fonunder the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-of any right of action Borrower might have arising out of such
overcharge.

15. Notices, Alf notices given by Borrower or Lendei in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ins riraent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless /wolicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hasdesionated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charige of a<dress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 3 chanige of address through that specified
procedure. There may be only one designated notice address under this Seowity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leadar's address stated herein unfess
Lender has designated another address by notice to Borrower. Any netice in connector with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. *f'any notice required by this
Securlty Instrumentis also required under Applicable Law, the Applicable Law requirement wi'l satisly the corresponding
requirement under this Security Instrument.

16. Governing L aw S everability; R ules of Construction. This Security instrument shall Degnverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exp'iwity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to. those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natyral
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 3 period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further netice or demand
on Borrower,

19. Borrower's Right to Reinstate A fer A cceleration. |f Borrower meets certaln conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior io the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Securily instrument; (b) such other period as Applicable Law
might specify for the rarmination of Borrower's right to reinstate; or (¢} eniry of a judgment enforcing this Security
Instrument, Those conditnns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noté as it no acceleration had occumred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses incuireu in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, praperly inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic Gecurity Instrurment; and (d) takes such action as Lender may reasonably require to
assure that Lender's inferest in the Pjoparfy and rights under this Securily Instrument, and Borrower's obligation to pay
the sums secured by this Security instruinent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money wider, (¢} certified check, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an instavuon whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon rerctatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right {o refnstate shall nol
apply in the case of acceleration under Section 18.

20, Sale of Note Change of Loan Servicer; Noticelof Grievance, The Note or a partial interestin the Note
{together with this Security instrument) can be sold one or moredmes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer’) that crilacts Periadic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clianges sithe Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and addrass of the new Loan Servicer, the address fo which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I ie'nele is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer and e not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as eitheran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insteuncent or that alleges
that the other party has breached any provision of, or any duty owed by regson of, this Securily lnsaument, untif such
Borrower or Lender has notified the other parly {with such notice given in compliance with the requirernernts of Section
18) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity io cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuan
to Section 18 shall be deemed fo satisfy the nolice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gascline,
kerosene, other flammable or foxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbesios or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal iaws and laws
% i

T i
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of the jurisdiction where the Property is localed that relate to health, safety or environmental protection; (c)
‘Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condifion” rmeans a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of smail quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Properly (including, but not limited to, hazardous
substances in consumer products).

Borrower shalt.oromptly give Lender wriiten notice of (a} any investigation, claim, demand, lawsuit or other action
by any govemnmentid or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presenca vse or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nolhied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in anrsidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrov er ad Lender further covenant and agree as follows:

22. Acceleratior; Remedies, L ender sn2li give notice to B orrower prior to acceleration following B orrower's
breach of any covenantor agreement in this 3r.curity Instrument {but not prior to acceleration under Section 18
unless A pplicable L aw provides otherwise). The otice shall specify. (a) the default;, {b) the action required
cure the default; {c} a date, notless than 30 days from thedate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaulf on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instruinerst. foreclosure by judicial proceeding and sale of the
P roperty. Thenotice shall further informB orrower of the righ ttw reins tate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or ary other defense of B orrower to acceleration
and foreclosure. if the default is not cured on or before the date <pr.cified in the notice, Lender at its option may
require immediate paymentin full of all sums secured by this § ecurity lnstrument without further dernand and
may foreclose this S ecurity instrument by judicial proceeding. L ender sha!i be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butootlimited to, reasonable attorneys’
fees and costs of ttle svidence,

23. Release. Upon payment of all sums secured by this Securily Instrument, Uender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o ez for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging ofine fee is permitted under
Applicable Law.

24, Waiver of Homestead, In accordance with illinois faw, the Borrower hereby releases ana waives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with 2vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interesis. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbiained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Q»\ﬂ %ﬂd—\ﬁ j/ / f!/ o) (Seal)

DAVID L HOWARD 7 DATE
e g _
% N s - )5 /] (seal
LEONA J HQWA’BD/ / ‘DATE

State of ILLINOIS
County of COCK COUY Y

by DAVID L

The foregoing instrument v.25 acknowledged before me this MARC
HOWARD AND LEONA J HOWARD [aame of person acknowiedged).

/ a
e i A (Signature of Person Taking Acknowledgement)
{ i, | 1 e
IRIE - ‘ s s .
| ] MOTET) b L moornand

{Serial Number, if any)

Lender: Fay Servicing, LLC

NMLS 1D: 88244

Loan Originator: Jacob Hedke

NMLS 1D: 1248204
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LEGAL DESCRIPTION

THE NORTH 150 FEET OF THE SOUTH 544.5 FEET (EXCEPT THE WEST 800 FEET
THEREOF) OF THE SOUTH 60 ACRES OF THE EAST 142 OF THE SOUTH WEST 1/4 OF
SECTION 17, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT THAT PART OF DESCRIBED AS
FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SOUTHWEST 1/4; THENCE NORTH
01 DLGREE 35 MINUTES 13 SECONDS WEST, ON THE EAST LINE OF SAID SOUTHWEST
1/4, 394 51 FEET, THENCE SQUTH 88 DEGREES 46 MINUTES 04 SECONDS WEST, 45.00
FEET TO((HZ WEST LINE OF THE EXISTING 108TH AVENUE RIGHT OF WAY FOR THE
POINT OF PzG.NNING; THENCE CONTINUING

SOUTH 88 DECGREES 46 MINUTES 04 SECONDS WEST, ON THE SOUTH LINE OF THE
GRANTOR'S PARCEL, 26.00 FEET TO A LINE 71.00 FEET WESTERLY OF (AS MEASURED
NORMAL TO} AND PARALLEL

WITH THE EAST LINE OFCAID SOUTHWEST 1/4; THENCE NORTH 01 DEGREE 35
MINUTES 13 SECONDS WEEY, ON SAID PARALLEL LINE, 14.98 FEET, THENCE NORTH 23
DEGREES 12 MINUTES 09

SECONDS EAST, 42.74 FEET VO A LINE 53.00 FEET WESTERLY OF (AS MEASURED
NORMAL TOj AND PARALLEL WITH/ THE EAST LINE OF SAID SOUTHWEST 1/4;, THENCE
NORTH 01 DEGREE 35 MINUTES 10 8UCONDS WEST, ON SAID PARALLEL LINE, 98.59
FEET TO THE NORTH OF THE GRANTUR'S PARCEL; THENCE NORTH 88 DEGREES 46
MINUTES 04 SECONDS EAST, ON SAID NORTt! LINE, 20,00 FEET TO THE WEST LINE OF
EXISTING 108TH AVENUE RIGHT OF WAY, THENCE SCUTH 01 DEGREE 35 MINUTES 13
SECONDS EAST, ON SAID WEST LINE, 45.47 FELT; THENCE SOUTH 88 DEGREES 24
MINUTES 47 SECONDS WEST, ON SAID WEST LINEZ 12,00 FEET, THENCE SOUTH 01
DEGREE 35 MINUTES 13 SECONDS EAST, ON SAID MWEST LINE, 104.91 FEET TO THE
POINT OF BEGINNING (SAID PARCEL CONTAINING G54 ACRES, MORE OR LESS) TAKEN
BY THE DEPARTMENT OF TRANSPORTATION OF THE STATZ OF ILLINOIS FOR ROAD
PURPOSES IN CASE NUMBER 2013-1-050543,

Address commonly known as:
15800 108th Ave
Orland Park, 1L 60467

PIN#: 27-17-301-006-0000
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LOAN #: 504666
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of March, 2017 and is incorporated
into and shall be deemed © amend and supplement the Mortgage (the "Security Instrument’) of the same dat given by
the undersigned {the "Borrower"} v secure Bomower's Note o Fay Servicing, LLC, a Limited Liability Corporation

{he “Lender”} of the same date and covering the Property described in the Security Instrument and located at

15800 108TH AVE
ORLAND PARK, (L £J467

Fixed interest Rat: Rider COVENANT. In additon © the covenants and agreements made in the Security
Instrument, Borrower and Lenuerfurther covenantand agree hat DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the foiowing:

{ E ). "Note” means the pronissory note signed by Borrower and dated March 15, 2017,
The Note states that Borrower owes fender TWO HUNDRED EIGHTY FIVE THOUSAND AND NO/OQ* * * % % = »
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Doflars (U.S. $285,000.00 yplusingiestatthe rate of 4.750 %. Borrower has promised o pay
this debtin regular Periodic Payments and topay the debtin full notlater than April 1, 2047.

BY SIGNING BELOW Borrower accepts and agrees fu the-iwnms and covenants contained in this Fixed Interest Rate

Rider.
éfzgﬁ 7%i;ifﬁy X @ﬁfﬂ@r>mﬁwu

DAVID L HOWARD £ DATE
,@%%&%%W< I /5T s
OWA f,/ DATE
o

It - Fixed Interest Rate Rider
Ellie Mae, inc.
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