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This Instrument Prepared By:

GUARANTEED RATE INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

After Recording Return To:
GUARANTEED ERATE, INC.
3940 N RAVENSWOOD
CHICAGD, ILLINOIS 60613
Loan Number: 171811953

Loan Numbez: 171811553

{Space Above This Lina For Recording Data]

MORTGAGE

MIN: 100196399013255274 MERS Phone: 833-679-6377
DEFINITIONS

Words used in multiple sections of this document irs defined below and other words are defmed m Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagr of words used in this document are also provided n Section 16.

(A) "Security Instrument” means this document, which is dated  MARCH 15, 2017 , together
with all Riders to this document.
(B) "Berrewer"is TEDD N HAWKS, A SINGLEL MmN

Borrowar is the mortgagor ynder this Security Instrument.

(C) "™ERS"is Mortgage Electronic Registration Systems, Inc. MERS ii.a'scnarate corporation that is acting
solely as a nominge for Lender and Lender's successors and assigns. MERS is the zzorigagee under this Security
Instrument. MERS i3 organized and existing under the laws of Delaware, and has an adaress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender sa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE :
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E)  "Note" means the promissory note signed by Borrower and dated MARCHE 15, 2017
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-THREE THOQUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dollas{US5. $§ 182,750.00 ) plus inferest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2047 .
(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINGIS—_Singls Family—Fannis MaelFreddie Mac UNIFORM INSTRUMENT - MERS
Fom 300 201 Page 1 of 14 | g ndebapies
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(G) "Loan" mezns the debt evidenced by the Nots, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this S¢curity Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(0] Adjustable Rate Rider [J Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

(0 1-4 Family Rider [ Second Home Rider

E] Condomimimn Rider ] Other(s) [specify]

Fixed Intersst Ratae Rider

I “Applicable Lz w'" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules<ud orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(7} "Community Associatisn Dues, Fees, and Assessmenis™ means all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” mieans sny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is injziated through an electronic terminal, telephonic instrument, compuier, or
magnetic tape s as to order, instruct, or aw'ng ize a financial nstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trznstzrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingtic use transfers.

(L) "Escrow Items" means those items that are descriped in Section 3.

(M) "Miscellaneous Proceeds™ means any compensahon. sottlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the vsvarages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of alf or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions a='tc, the value and/er condition of the Property.
™) "Morteage Insurance™ means insurance protecting Lender againsi the nonpayment of, or defanit on, the Lean.
() "Periodic Payment” means the regularly scheduled amount due far (i) rimeipal and interest under the Note,
plus (i) any armomts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 11.S.C. 42601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from 2> time, or any additional or
successor legislation o regulation that governs the same subject matter. As used inthis Security Instrument,
"RESPA" refers to all requiremenis and restrictions that are imposed in regard to a “federally rolated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, waztaer or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nots; and {ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, graat and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the suceessors and assigns of MERS the following described property located i the
COUNTY of Cook
[Type of Recording Jurisdiction] [IName of Recording Jurisdiclivn]

ILLINOIS=Single Family—=Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT - MERS DocMagic ERwme
Form 3014 1/01 Page 2 of 14 Wy, docTnagic. com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO ARND MADE A PART HEREQF AS EXHIBIT "A".
AP.N.: 14-17-226-020-1001 &14-17-222-023-1026

which currently has the address of 912 W SUNNYSIDE AVE APT 1
[Street]
CHICABO , Minois 60640 ("Propexty Address®):
[City] [Zip Code]

TOGETHER WITH ‘2l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures noor hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the feregomg is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that M4ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v 1th law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or il of those inferests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqvired of Lender including, but not timited to, releasing and canceling
this Security Instrument.

BORROWER. COVENANTS that Borrower is lav iy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that e Property is unencumbered, except for sneumbrances of
record. Borrower warranis and will defend generally the ticls o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenar:s £0r national use and non-umiform covenants with
limited variations by jurisdiction to constitute a uniform security instrouent covering real property-

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargcs, urd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ard »:iv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursunt t5 Section 3. Payments due
under the Note and this Security Instument shall be made m U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is ret el to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insar-a.4nt be made in
one or more of the following forms, as selected by Lender: {a) cash. (b) money order; {c) certified chesk bank check,
treasurer' s check or cashier’ s check, provided any such check is drawn upon an institution whose depasiis re insured
by a federal agency, instrumentality, or entity; er (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordapce with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

[LLINOIS_Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - NERS P —
Fom 3014 1/01 Page 3 of 14 B o
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applied to the outstanding principal balance vnder the Note mumediately prior to foreclosure. No offset or claim
which Borrawer might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal due under the Note; (¢) ameounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sscond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower fo the
repayment of he Pericdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exdsts aiter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Mote.

Any application of payments, insurance proceeds, or Miscsllanaous Proceeds to principal due under the Note
shall not extend or postpore tie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow I'zais, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful', a'sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessmenis and other items which cex attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or gr<und rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (aj Fioitgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage 'surarce premiums in accordance with the provisiens of Section 10.
These items are called "Escrow ftems." At originativu; or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerus, 3f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall yramptly furnich to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funde fur Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lends: riay waive Borrower's obligation to pay to Lendet
Funds for any or ail Escrow Iiems at any time. Any such waiver may only be in writing. Inthe ¢vent of such waiver,
Borrower shall pay directly, when and where payable, the amounts dre-for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to'Leyder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to male such payments and to provide receipts
shall for all purpeses be deemed to be a cavenant and agreement contained in ts Security Instrument, as the phrase
"ecovenant and agreement” is used in Section 9, If Borrower is obligated to pay Es-row Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may 2xerige its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acer rdanee with Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ta &2 then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to &y, the Funds
at the time specified under RESPA, and (b} net to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity {inchnding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, wnless Leénder pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires nierest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINCIS=Single Famity—Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rooms
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in writing, however, that interest shall be paid ¢n the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined imder RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in ascrow, as defined under RESPA, Lender shall notify Berrower as required by RESPA, and Borrawer
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 moenthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property 7shich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, <nd Community Associstion Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to ta yayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforiming such agresment; (b) contests the lien in good faith by, or defends zgainst
enforcement of the lien in, legs! ywoceedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pendirz, but only until such proceedings are concluded; or (¢} seeures from the holder
of the lien an agreement satisfactors to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property ‘s susject to a lien which can attain priority ovet this Security Instrument,
Lender may give Borrower a notice identifyiig the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mure of the actions set forth above in this Section 4.

Lender may require Barrower to pay a one-(.>-charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Inswrance. Bormrower shall keep \he imorovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir: the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which 1 onder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for ‘i neriods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the terrs s{the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choics, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connerlon with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; ot (v} 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappiags or similar changes oocur which
reasonably might affect such determination or certification. Borrower shall also be ressansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tha review of any flood zone
determination resulting from an objection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain sar-uce coverage, at
Lender's option and Borrower’ s éxpense. Lender is under no obligation to purchase any particul= *yve or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovesr, Dorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurapce coverage so
obtained misht significantly exceed the cost of insuranee that Borrower could bave abtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINCIS—Single Family_Fannie MasiFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic @R
Fom 3074 101 Pags 5 of 14 W, doemagic. o



1708346020 Page: 7 of 20

UNOFFICIAL COPY

form of nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortpagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration of repair is economically feasible and Lendet's security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wotk is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to p=¢ Borrower any interest or earmings on such prooeeds. Fees for public adjusters, or other third parties,
retained by Borrzsver shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower.
If the restoration ¢ r+pair is not economically feasible or Lender' s security would be lessened, the msurance proceeds
shall be applied to th: svns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insutance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandous #x Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower d2¢5 not réspond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leuder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or 1f Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns to Lender () Borrower's rights to ary insurance proceeds in an amount not te exceed the amounts mmpaid
under the Note or this Security Instrument, 24a (b) any other of Borrower' s rights (other than the right to any refund
of unearned premivms paid by Borrower) unde: a’l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Levider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then. due.

6. Occupancy. Borrower shall oceupy, establish, snd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumext 4rd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupary; ynless Lender otherwise agrees in writing, which
congent shall not be unreasonably withheld, or unless extenuating <i7cumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintemance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comniit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ‘n urder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined puzsnant to Section 5 that repair or
restoration 15 not economically feasible, Borrower shall promptly repair the Property i damaged to avoid further
deterioration or damage. If insurance ot condemnation proceeds are paid in connection v.ith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on'y if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ir: 2 4irzie payment or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceed: 72 not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completica «["such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material inforation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fanniz Maa/Freddia Mae UNIFORM INSTRUMENT - MERS wam
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing amd/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not Limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vistatins or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior, 2, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no [iakility for not taking any or all actions authorized vnder this Section 9.

Any amounts disbvrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpon notice from Lender to Borrower requesting payment,

If this Security Instrumeziis on a leasehold, Borrower shall comply with all the provisions of the lease.
Botrower shall not surrender the lessel.old estate and mterests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lea‘shold and the fee title shall not merge unless Lender agrees to the merger
in writing. |

10. Mortgage Insnrance. If Lender requiced Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the ¥ siigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availuoie from the mortgage insurer that previcusly provided such
surance and Borrower was required to make separately dssignated payments toward the premimmns for Mortgage
Insurance, Borrower shall pay the premiums required to ob*aiu coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent t2 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Uv vender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to " ziider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec’. Londer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 1oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha(l Lot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve ssvments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an iusur: selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymemis towzrd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar, and Borrower was
required to make separstely designated payments toward the premiums for Mortgage Insurance; Busrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable %5 reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betwee. Coirower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Merigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mertgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Berrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Amy such agreements will mot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will moi increase the smount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuramce under the Homeowners Protection Act of 1998 or any other law. These rights may include the righi
to receive certain disclosures, to request and obtain camcellation of the Mortgage Insuramce, to have the
Mortgage Incarauce terminated automatically, and/or to receive arefund of amy Mortgage Iusurance premivms
that were unearr.zd at the time of such cancellation or termination.

11. Assignuien! of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to T.en ler.

If the Property is diaungad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair1s ~(onomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sh+l“have the right to hold such Miscellanzous Proceeds until Lender has had an
opportumty to inspect such Properiy io eusure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptlv. Lender may pay for the repairs and restoration in a single disbursement
or in a series of propress payments as the wor'c is completed. Unless an apreement is made in writing or Applicable
Law requires mterest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Frecesds. If the restoration or repair is not econcmically feasible or
Lender' s security would be lessened, the Miscellans.ws Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the ¢vent of a total taking, destruction, or logs in vabueof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to
Borrower.

In the event of a parttal taking, destruction, or loss in value or f»¢ Property m which the fair market value of
the Property immediately before the partial taking, destruction, cr loss in value is equal fo or greater than the amount
of the sums secured by this Security Instrument munediately before the patis! taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this 2 scurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractioi: /a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediaiely before the partial taking, destruction, or loss in value. Any belancs shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the ‘air market value of
the Property Immediately before the partial taking, destruction, or loss in value is less than the ap-ount of the sums
secured immediately before the partiel taking, destruction, or loss in value, vmless Borrower and Louder otherwise
agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inswurient whethe:
or not the sums are then due. '

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamnst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materzal mnpairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINO{S--Singla Famity—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS m.
Fom 3014 1701 Page B of 14 e s e




1708346020 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights mder this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Berrower
ot to refuse to extend time for payment or otherwise modify amertization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance ¥ Lender in exercising any right or remedy inchiding, without limitation, Lender's acceptance of
payments from thiid persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be £ w-iver of or preclude the exercise of any right or remedy.

13. Joint and Sev.ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligaticme a7d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exece the Note (a "co-signer”): (a) is co-signing this Seeurity Instrument only to morigage,
grant and convey the co-signe”s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the suris secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-sif net's consent.

Subject to the provisions of Section 3, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wr7.n;, 7nd is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrorzr shail not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to suciivelease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loam Charges. Lender may charge Borrower fi=c for services performed in connection with Borrower's
defauli, for the purpose of protecting Lender's interest in the Troperty and rights under this Security Instnment,
including, but not limited to, attorneys' fees, property inspection 2. valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a §cific fee to Borrower shall not be construed
as a prohibition on the charging of such fes. Lender may not charge fees that ar > expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thet iow is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lzan exceed the permitted limits,
then: (a) amy such loan charge shall be reduced by the amount necessary to reduce tlie ¢liarge to the permitted Limit;
and {b) any sums already collected from Borrower which exceeded permitted limits wili be z=funded to Borrower.
Lender may choose to make this refund by reducing the principal owed imder the Note or by mak ng a direct payment
to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepuyrient without any
prepayment charge (whether or not a prepayment charge is provided for under the Nete). Borrow:s's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Jo-rywer might
have ariging out of such overcharge.

15. Notices. All netices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Aoy notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Botrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a pracedure for reporting Borrower' ¢ change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deamed to have been given to Lender umtil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coniract. In the ¢vent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean apd include corresponding
neuter words or vrords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) thesvord "may” gives sole discretion without any obligation to take any action.

17. Borrow:r's. Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer <[ tr.e Property or a Beneficial Interest in Borrower. As uged m this Section 18, "Interast in
the Property” means an)r i¢pal or beneficial mterest in the Property, meluding, but pot limited to, those beneficial
Interests transferred in 2 bond wx deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the rransfer of titie &y Borrower at a future date to a purchaser.

If all or any part of the Propty or any Interest in the Property s sold or transferred {or if Borrower is not a
natural person and a beneficial interew in Rorrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment i1 full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender sl zive Borrower notice of acceleration. The notice shall provide 2
period of pot less than 30 days from the date the noti=is given in accordapes with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted v this Security Instrument without further notice or demand
or, Borrower.

19. Borrower's Right to Reinstate After Acccleration. It Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discozwinued at any time prior to the earliest of: (a}
five days before sale of the Property pursuant to Section 22 of this “zcority Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’ s right to rejastaie; or (¢) entry of a judgment enfercing
this Security Instrument. Those conditions are that Borrower: (2} pays Laader all sums which then would be doe
under this Security Instrument and the Note as if no acoeleration had occurn(d, (b} cures any default of any other
covenants Or agresments; {¢) pays all expenses incwred in enforcing this Securitv/instrument, mecluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other faos incurred for the purpose
of protecting Lender's interest in the Property and rights under this Secunity Instumeny; and £4) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigats rnder this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall covjcrine unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such romsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (v) certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an nstwuation whose
deposits are ingured by a federal ageney, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
0o acceleration had ocourred. However, this right to remstate shall not apply m the case of accelaration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. !f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may corence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instriment or that
allepes that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti} such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 2ad ypportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purcdant to Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective action
provisions of this(3er.gon 20.

21. Mlazardor:s Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazaiavias substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other farurnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos <7 rormaldehyde, and radioactive materials; (b) "Enviconmental Law™ means federal
laws and laws of the jurisdiction whers the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes anv response action, remedial action, or removal action, as defined in
Environmenta! Law; and (d) an "Envir»nmenta] Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy:

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, o7 5 in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vioiztien of any Environmentsl Law, (b) which creates an
Environmental Condition, or (¢) which, due to the prozanas, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propert The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hizardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancs o. the Property (including, but not Limited to,
. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investiga‘ion, claim, demand, lawsuit or other
action by any governmental or regulatory agency ar private party involving e Troperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environriental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of amy [ zardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affecis the value of the
Property. If Borrower learns, or is notified by any governmental or régulatory authority, or-any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nices’ary, Botrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing h<reld shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement i this Security Instrument (but not prier te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defamlt; {c) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure proceeding the mon-existence of a default or any other
defense of Borrower to scceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided im this Section 22, including,
but not imited to, reasonable atioroeys' fees amd costs of tith evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insuramee. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
expense to proeec: Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Bommower's
interests. The covcrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 'n connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providiap Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leader purchases msurance for the collateral, Borrower will be responsible for the costs of
that insurance, ncluding iuterast and any other charges Lender may imposs in connection with the placement of the
insurance, until the effective d#; of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstzading balance or obligation. The costs of the msurance may be more than the cost
of Insurance Borrowser may be able to/obtain on its owm.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF T BLANK]
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security
Insirument and in any Rider exacuted by Borrower and recorded with it.

2” 2N e (Seal) (Seal)

Tedd N Hawks/V e -Barrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
—. (Seal) (Seal)
-Bircower -Borrower

Witness: Witmess:
ILLINCHS--Single Family--Fannie Maa/Freddia Mac UNIFCRM INSTRUMENT - MERS Bo g
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[Space Below This Line For Acknawladgment]

State of ILLINOIS
County of ook
The foregoing instrument was acknowledged before me this MARCH 15, 2017

by Tedd N Hawks

QFFICIAL STAL
GAIL D EDWARDS
Notary Public - State of llir.qig
My Commission Expires Jul 3,291

-~

-

Title

(Seal) Serial Number, if any

Loan Qriginator: Jeff Baker, NMLSR ID 1472596
Loan Criginator Orgasnization: Guaranteed Rate, Inc, HMLSR ID 2611
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ExhibitA- Legal Description

Parcel 1: Unit Number 913-1 in Teresa Terrace Condominiums as delineated on survey of the
following described real estata: Lot 30 (Except the West 46 2/3 feet) all of Lot 31 and the West
10 feet of Lot 32 inA.T. Galts Sheridan Road Subdivision in the East 1/2 of the Northeast 1/4 of
Section 17, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Winois, which survey is attached as Exhibit "A™ to the Declaration of Condominium recorded as
Document Number 08005033, as amended from time to time, together with its undivided
percentage interest in the common elements, all in Cook County, Hllinois.

Parcel 2: Unit Mamber P-80 in the East Sunnycourt Condeminium as delineated on a survey of
the following desirihed real estate: Lot 1 in Subdivision of Lots 16 and 17 and the East 1/2 of
Lot 18 in H.J. Wallinzfcrd's Subdivision of 15 Rods South of and adjoining the North 95 Rods of
the East 1/2 of the Mortheast 1/4 of Section 17, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook Caunty, lllinals, which survey is attached as Exhibit "A" to the
Declaration of Condominium recorded as Document Number 08005034, as amended from time
to time, together with its undivided percentage interest in the common elements, all in Cook
County, lllinois.
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Loan Number: 171811553

FIXED INTEREST RATE RIDER

Date: MARCH 18, 24017
Lender: CUARANTEED RATE, INC.

Borrower(s): Tedd N Hawks

THIS FIXED INTEREST RATE RIDER is made this 15th day of MARCH, 2017
and is inrotporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sesurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrurwe.r") to secure repayment of the Borrower’s fixed rate promissery note (the "Note™} in favor of

GUARANTEEL RaTE, INC.
(the "Lender") 12 5 ‘cunty Tnstroment encumbers the property more specifically described in the Security

[nstrument and located 2%

913 W SUNNYSIiDE AVE APT 1, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANTS' [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and agree as follows:

A. Defmmition { E ) "Note" of ilie Security Instrament is hereby deleted and the following
provision is substituted in its place in the S¢curity Instrument:

{ E ) 'Noic" means the promissery note signed oy the Borrower and dated MARCH 15, 2017
The Note states that Borrower owes Lender ONE HUNLRED EIGHTY-THREE THOQUSAKD

SEVEN HUNDRED FIFTY AND 00/100 Dellars (U.S. § 183,750.00 ')
plus interest. Borrower has promised to pay this debt i regular Periodic Paymmts and to pay the debt in
full not later than RAPRIL 1, 2047 attherateof 4 . 125 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

eZé v p _— (Seal) ' (Seal)

Tedd N H awlys. -Borrower -Borrower
{Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINDIS FIXED INTEREST RATE RIDER DocMagic EFarmms
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is made this 15th day of MARCH, 2017
and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note fo  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

91239 SUNNYSIDE AVE APT 1, CHICAGO, ILLINOIS 60640
[Property Address)

The Property incluaes a unit in, together with an undivided interest in the common elements of, 2
condominium project knewm as:

Tarass Terrace Condominiums
[Name of Condeminivm Project)

{the "Condominitm Project”). If the-wrvners association or other entity which aets for the Condeminium
Project (the "COwners Association”) hoids title te property for the benefit or use of its members or
sharehelders, the Property also meludes Bortorar' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (0 #1» covenants and agresments made iz the Sec:unty
Instrument, Borrower and Lender further covenant and wgroe-as follows:

A. Condominium Obligations. Borrower shall periorm.all of Borrower' s obligations under the
Condominium Project' s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiun Project; (if) by-laws: {1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, i rives and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wth a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is sitisf ctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor £ eriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazare: mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Leadec waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivum mstallsmts for
property msurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFpome
Form 3140 1/01 Page 1 of 3




1708346020 Page: 19 of 20

UNOFFICIAL COPY

Borrowet shalt give Lender prompt notice of any lapse in required propetty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Llieu of restoration or repair following
a loss to the Property, whether to the mit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions asmay be reasonable to msure
that the Owners Associztion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~Crndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Portawer in connection with any condemnation or other taking of all or any part of the Property,
whether of tha »ai or of the commeon elements, or for any conveyance in lieu of condemnation, are herebry
assigned and sha'l e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as rzovided in Section 11

E. Lender's Pric;Consent. Borrower shall not, except after notice to Lender and with Lender’s
pricr written consent, either (partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium #roject, except for abandonment or termination required by law in the case
of substantizl destruction by fire ot othe. casualty or in the case of a taking by condemnation or eminemt
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profsssioral management and assumption of self-management of the
Owrers Association: or (iv) any action which »«~id have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracueptable to Lender.

F. Remedies. If Borrower doesnot pay condomipium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undel #a= paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: 2iid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 7t e Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

"& / /ﬁ-c/ (Seal} (Seal)

Tedd N Hawks/ -Barrower -Borrower
aN B (Seal) (Seal)

-Borrower -Borrower

(S620) (Seal)

-Borrow -Borrower
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