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HOMVE AFFORDABLE MODIFICATION AGREEMENT

g Two of Two-Step Documentation Process)

Borrower (") VANESSA LALAMORE whose address is 1900 W 75TH ST, WOODRIDGE. 1L 0517

{"“Borrower™),
if raore than e Borrower or Motigagor is sxevstn.g tis doowment, each is referred t0 as "1." For purposes of this document words
sipaifving the singular (such as *1*¥ shall include the phiat (uch a5 "we™ and vice verss where appeaprisie.

Lender or Servicer {"Lender™): Specialized Loun Servicing LLC a2 whose principal place of business and
maiting sddress is 8742 Lucent Bivd. Ste 300, Higilsals Ranch, CO 80129 {"Lender"}.

Date of first lien mortgage, deed of irust, or security deed ¢ Mortgage™) recorded in Book or Liber See
riginal Instrement |, of the Records of COOK County, ILLINOE and Note {"Note®): June 30, 2003

Loan Namber: 1010839877
Properiy Address {"Properiy™): 9955 § LOWE AVE , CHICAGO, ILL:NOIS 60628
See Legal description referenced in the original security instrument.

I my representations in Section 1 continug to be true in all rosterial respects, nen this Home
Affordable Modification Agreement ("Agresment”™ will, as set forth in Sections, wnend and
supplement (1} the Morigage on the Property, and (2) the Nofe secured by the, [furigage.
The Mortgage and Nete together, as they may previously have been amended, are referret o a the
“Loan Documents.” Cupitalized terms used in this Agreement and not defined have the meaning giver

o them it Loan Documenis.

This Agreement will not take effect unless the preconditions set forth in Section 2 have heen satisfied.

I My Representations. 1 certify, represent o Lender, covenant and agree:
A, I am expeniencing a financial hardship, and as a resuit, (1j T am in defaalt under the Loan

Docoments of my defauht is imminent, and () I do net have sufficient income or access
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to sufficient fiquid assets o make the monihly mortgage payments now or in the near
future;
B Intentionally Left Blank

C. There has been no impermissibie change in the ownership of the Property since 1 signed
the Loan Documents. A pernnissible chunge would be apy iransfor that the lfender is
required by law to atlow, such as 4 transfer to add or remove 2 famaly member, spoase ot
domesiic partner of the tndersigned in the event of & death, divorce or marriage;

3} } have provided documentation for all income that { receive {and I undersiand that I am
not required to disclose child support or alimony unless I chese to rely on such income

whan requesting to qualify for the Home Affordable Meodification Program {"Program™y;
E. Under nenalty of perjury, ali docements and wnformation { have provided fo Lender m

connection with this Agreement, including the documents and information regarding iny
cligibifity for the Program. are tru2 and correct;

F. 17 Lender reguires me o obtain credit counseling in connection with the Program, | will
dosg; wnd
43 1 have made or will make all payments required under a trial period plan,

Acknowledgements apl Preconditinas to Modifieation. I undersiand and acknowladge that:

A If prior to the Mod:fiuation Effective Date as set forth in Section 3 the Lender determines
that 2y of my representaticns in Section 1 are ne longer true and correet of any covenant
iz Section | has not heen nerformed. the Loun Documents wiil not be modified and this
Agreement will terminate, n fhat event, the Lender will have all of the rights and
remedies provided by the Loan Dncurients; and

{ understand that e Loan Docurnts will not be modified unless and ustil the
Madification Fffeciive Date {as defined in Section 3) has occurred. 1 frther understand
and agree that the Lender wiil not be oigated or bound to make any modification of the
Losn Documents if¥ fail 1o meest any one of tby roquirements under this Agreement.

W

The Modification. I my representations and covenants v aoction 1 cophiaue 1o be true in all
material respects @l all precomditions to the modification set :ori in Section 2 have been met, the
Loan Documenis will sutomatically become modified on sarch 4,307 ithe "Modification
Effeciive Date") and ail unpaid late charges that remain vapaid will be wrived. | understand that
if T have failed to make any payments as a precondinon to this modificaion snder a teial period
plan, this modification will not take effect. The first modified payment it e due on Apnil 1,
2017

A, The new Maturity Date will be: Septernber 25, 2035,
B, The modified Principal balance of my Note will inciude alf amounts and arrearazes What

will be past due as of the Modification Effective Date (including uspatd and deferd
interest, fees, escrow advasces and other costs, but exchuding wnpaid late charges,
collactively, "Usnpaid Amounts"} less any amounts paid to Lender but net previously
credited o my Loan, The new Prncipal balance of my Note wili be $98,633.76 {the "New
Pouuipal Balance’). 1 uoderstand that by agrecing to add the Unpaid Amounts to the
outstanding principal balance, e added Unpaid Amounts accrue interest based on the
intevest rate in effect under this Agreement. T also understand that this means interest will
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now accrug on the unpaid Inferest that is added to the ouistanding prireipal balance,
which would not happen without this Agresment,

€. $29,590.13 of the New Puncipal Balance shall be deferred (the Deferred Principal
Balance’} and T will no: pay interest or make monthly payments on this amount. The New
Principa! Balance less the Deferrad Principal Baiance shall be referred o as the Tnerest
Bearing Principal Balance' and this amount is $69.043.63. Interest &t the rate of 3.123%
will begin 10 accrue on the Interest Bearing Principal Balance as of 3/1/2017 and the first
rew monthly payment on the Interest Beanng Principal Batance will be due on 4/1/2017,
My payment schedule for the modified Loan is as follows:

Monthly

Years mr' 28! Rate

Interest Rate

Mouthily P&

Paymeat
Ameuat

i Change Dute

Escrow
PFayment

Amount®
T \{ay

adjust

Fatal Mosthiyi

' Payment*

LRA6R 61 Ma
adjust

Payment

41207

Hegins On_ ©

Numher of
Manihly
Payments

ann

ddn H

weriodically |

[ will make these payments every puith, in addition fo 1 final balloon payment in the
amount of § 77,050,235, The Bailoss payment amount stated is 1 all monthly payments
have been made as scheduied, At the end of the term, any balance remaining will have to
be paid.

*The escrow pavments may be adusted perindizalls in accordance with applicable law
and therefore my iofal monihly pavment may change asCordingly.

The above terass in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents. inclading but pot Himited to, provisions for an s4justable, step or simple
interest rate.

{ understand that, if I have a pay option adjustable rate mortgage loan, ipou modification,
the minimum monthly payment option, the interesé-only or any other navinent options
wiil no longer be offered and that the wonthly paymenis described in thie gbove paviment
schedule for my modified Loan wiil be the minimum payment that will b2 dve sach
mooth for the remaining term of the Loan. My modified Loan will not have a négiave
amortization featare that would atlow me o pay less than the infcrest due resulting wany
unpaid interest to be added to the cotstanding principal balance.

L. ¥ wiill be in defauk if T do not comply with the terms of the Loan Docurnents, as madified

hy this Agreemnent,
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E. If a defanlt rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Docuinents, a5 amended, the interest that will be due will be the
rate sei forth ia Seciion 3.C,

F. I agree to pay in fuil the Deforred Principal Balance and any other amounts stili pwed
under the Loan Documents by the earliest oft (i) the date 1 seil or transfer ag mterest fn
the Properiy. (i} the date I pay the entire Interest Reariny Principal Balance, or {iti} the
new Matuaty Date,

G £ 1 make a partial prepavment of Principal, the Lender muay apply that partiad prepayment
first 1o any Deferved Principal Balance before applying such partial prepayment o other
amounis dug.

H. oo Sepramber 235, 2035, (Balloon' or 'Modified Balloon Date’), Bomrower still owes

amounts under the Note and the Secunity Tostrument, a4 amended by this Agreement, the
Forrower will pay these amounts in full on the Balloon Date.

_$a

Additiona. Agreements. §agree to the following:

A, That alf pecsons who signed the Loan Docurnenis or their avthorized represeniative(s)
have signed Pus Agreement, maless () a borrower or co-borrower s deceased; (i) the
borrower and oo vorrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has 4n interest in the propesty
need not sign this Agrement {(nlthough the non-sigring spouse may contioue o be heid
liabie for the obfigation viges the Loan Documenis); or i1} the Lender bas waived this
requitement in wriling,

B That this Agreement shall sopugeede the terms of any medification, forbeamoce, trial
neried nlan or other workout nlan tha41 previously entered inte with Lender.
. To comply, except to the extent ihat they are modified by this Agreement, with all

covenants, agreements, and reguirements of Loan Documents including my agreement to
make afl payments of taxes, insurance premiuns, assessments, Escrow Hems, impounds,
and aft other puyments, the amount of wiich say change periodicaily over the term of
my Loan.

D Funds for Escrow tems. [ will pay to Lender on the s nayments are due under the Loan
Decuments as amended by this Agreement, antil the/foan 18 paid in fudl, & sum (the
"Funds") 10 provide for payment of amounts due for: {3) taxds und assessments and other
items which can atizin priority over the Mongage as a Ben or envwmbrance on the
Property, (b} leasehold payments or ground rents on the Properci if any; (¢} premiums
for any and ali ingerance required by Lender under the Loas Deoumedts: (d) morigage
insurance premivms, if any, of any sums pavable to Lender in lieu Of tae payment of
morigage insuanee prermoms in accordance wiih the Loan Documenty: ‘and {g) any
community association dues, fees, and assessments that Lender requires to beeswrowed.
These items are called "Fscrow Tems.* 1 shall promptly furnish 1o Lender all notiezs of
armounts to be paid under this Seetion 4.1, T shall pay Lender the Funds for Bscrow Homs
unless Lender waives my obligation te pay the Funds for any or a1l Escrow Hems.

Lender may waive my obligation o pay o Lender Funds for any or ali Escrow Hemis o
any time. Any such waiver may only be in writing. In the event of such waiver, 1 shall
pay direcily, when and where payable, the amonnts due for sny Escrow Tiems for which
payment of Funds has been waived by Lender and. if Lender requires, shall furnish o
Lender reesipts evidencing such payment within such time peried ag Lender may require.
My objigation to make such payments and to provide receipts shall for all purposes be

Page 4 of § Pages

HOME AFFORDABLE MOMHEICATION AGREEMENT- Smgle Family 00WU
- Fanpic Mac/Freddic Mas INTFORM INSTRUMENT

Form 3137 3409 rev. IO Sigmalocs, Ine, 2010




T

1708357108 Page: 5 of 11

UNOFFICIAL COPY

deemed to be a covenant and agreement coniained in the Loas Documents, as the phrase
"covenant and agreement” is used in the Loan Documents. i 1 am obligated to pay
Escrow ftems directly, pursuant to 4 waiver, and 1 Gl o pay the amount dug for an
Esorow Btem, Lender maey exercise is rights under the Loan Documents and this
Agreement and pay such amomn awd 1 sheil then be chligated to tepay to Londer any
such amount.  Lender may revoke the waiver s to any or all Escrow Hems at any time
by a noutice given in acoordance with the Loan Documents, and, upor such revocation, |
shall pay to Lender all Funds, and in such amounts, that axe then required snder this
Section 4.D.

Lender may, at any time, collect and hold Funds in an amosnt (2} sufficient te permit
Lender fo apply the Funds ai the time specified under the Hesl Dstate Settlement
Procedures Act {*RESPA"), and (b} noi to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of
curend data and reasonable estimates of expendines of future Escrow Ttems or
o herwise in accordance with applicable faw,

Tne Funds shall be beld in an mstitution whose deposits are insared by a federal agency,
st entality, or entity (including Lender, iF Lender is an tnstitution whose deposiis ars
g0 ireupnd) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Gterae no aicr than the time specified under RESPA. Lender shall not charge me
for hoiding ana applying the Funds, anmeally analyzing the escrow accoum, or venfying
the Escrow itevs, unfess Lender pays me interest on the Funds end applicable law
permits Lender to ke such a charge, Unless an agreement 3s made o writing of
applicaile law requires siterest to be paid on the Funds, Lender shaif not be required to
pay roe any nterest or earings on the Fands, Leader and I can agres in writing, however,
that interest shall be paid on the Funds. Lender shall provide me, withowt charge, an
anaual accounting of the Funds ~s required by RESPA.

If there 15 a swrphss of Funds leld 20 escrow, as defined under RESPA, Lender shall
account to me for the excess funds 11 sceordance with RESPA. H there is a shortage of
Puds held in eserow, as defined under RETPA, Lender shall nofify me a5 required by
RESPA, and { shalf pay to Lender the amount necessary 10 make op the shorage in
accordance with RESPA, but in ne more Sz 12 monthly payments. If there 5 a
deftciency of Funds held in escrow, as defines piwier RESPA, Lender shalt notify me a3
required by RESPA, and [ shall pay fo Lesnder thy ~“mount necessary to make up the
defeiency in accordance with RESPA, bt 0 no more than 12 monthly pavmients,

Upon payment in full of il sums secured by the Loan Docwaents, Lender shall promptly
refued io me any Funds beld by Lender.

That the Loan Documents as modified by this Agreement weauly valid, binding
agreements, enforceable in avcordance with thesr terms sud are hereby 'eafitimed,

That ail serms and provisions of the Loan Documents, except as expressyy modified by
this Agreement, remain in full force and effect; nothing in this Agreemeni shall be
undersiovd or constraed to be a satisfaction or release m whole or in pariof the
ahligations contained in the Losa Documents; and that except as otherwise specifizally
provided in, and as expressby modified by, this Agreement, the Lender and T wili
bousd by, and will compiy with, all of the terms and conditions of the Loan Documents,
That, a5 of the Modification Effective Date, nobwithstanding any other provision of the
Loan Documents, if all or any part of the Propenty or any interest i it is sold ar
transferred without Lender's prior writlen consent, Lender may, at its option, require
immediste pavment in fult of ail sures secured by the Mortgage. However, Lender shall
ot exercise this opiion if state or federal law, rules or regulations prohibit the exercise of
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such option as of the dafe of such sale or wansfer. If Lender exercises this option, Leader
shall give me notice of acceleration, The notice shall peovide & period of not less than 30
days from the dale the notice is delivered or mailed within which T must pay all sums
secured by the Moctgage. 171 Rail 1o pay these suns prior to the expiration of this period.
Lender may mvoke any remedies permifted by the Mortgage without further notice or
demand ¢n me.

That, as of the Modification Effective Date, T understand that the Lender will only aliow
the transfer and assumpiion of the Loan, incinding this Agreement, o a transferce of my
property as permitied wndor the Garn St Germain Act, 12 US.C. Seetion 170132, A
buyer or transferce of the Property will not be permisted, under any circumstange, to
assmne the Loan. Except as noted herein, this Agreement may not be assigned fo, or
assumed by, a buver or transferes of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any
sddendum or amendiment o the Note allowed for the assessment of a penalty for full or
partial prepayment of the Note, such provigion is null and void.

Trat § will cooperate fully with Lender in obiaining any titie endorsement{s), or similar
tilte wpaurance product (), and/ or subordivation agreement {3) that are necessary o
regrived by the Lender's procedures to ensuee that the modified mortgage Loas is in first
lien positiop-and or is fully ecforceable upon modification and that if, under any
circumstance and not withstanding anything clse to the contrary in this Agreement, the
Lender does. rii receive such fitle endorsement (8), file insurance product{s) and’ or
subordination agredment/s), then the terms of this Agreenent will not become efiective
on the Modification Ffiective Date and the Agreement will be sull and void.

That { will execute such othe documents as may be reasonably neeessary to either (1)
consuntmaie the terms and-cunditions of this Agreement; or (i) comrect the terms and
conditions of this Agreement i parerror is detected afler execution of this Agreement. |
understand that either a comecicy Agreement or 2 letter sgreement containing the
gomection will be provided for my signatr=, At Lender's option, this Agreenent will be
void and of no legal effect upon notic: of such emor. 11 T elect not ¢ sign any such
corrective documentation, the ierms of the oliginal Loan Documents shall continug in full
force ang effect, such terms will not be moarled by this Agreement, and 1 wiil not be
eligible for a modification under the Home Affordziok Modification program.

Mongage Elecironic Registration Sysiems, Inc. {ERS") is a separate corporation
organized and existing wnder the laws of Delaware 250 has an address and ielephone
sumber of PO, Box 2024, Flin, MI 483501-2028,for vailing address, whese
applicable, 1981 E. Voorhees Street, Suite C, Danville, 1L ¢1§24_{888) 679-MERS. In
cases where the loan bas been registered with MERS who his only legal title to the
interests granied by the borrower 1o the morigage and who is acting so'elv as nomines for
Lender and Lender's sucoessors and assigns, MERS bas the right: o sxersise any or all
of those interests, including, but not Hmiled fo, the right to foreclose and sell the
Property; and to take any aciion required of Lender including, but not dmmed to,
releasing and canceling the mortgage loan,

That Lender will collect and record personal information, including, bat not hmitid w.
my name, address, telephone number, social security number, credii score, incole,
pavmem story, governmenst monitoring informaiion, asd information abost aceount
balances and activity. In addition, | understand and consent to the disclosure of my
personal information and the termys of the frial period plan and this Agreement by Lender
w (1} the U8, Depantment of the Treasury; (it} Fanme Mae and Freddie Mac in
connection with their responsibikities under the Home Affordability and Stabilsry Plan;
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(iif) any investor, isurer, guarsmior OF servicer that owns, INSBres, SUManiees OF Services
my first lien or subordinate Hen (if applicable} morigage Joan{s), {iv) compames that
perform support services for the Home Affordable Modiiication Program and the Second
Lien Modificaton Program; and {v) any HUD cenified bousing connseior.

N. That if any document relaied to the Loan Documents and/or this Agreement s osi,
misplaced, misstaied, jmaccarately reflects the irue and corect terms and condibions of
the loat as modified, of i otherwise wissing, 1 will comply witl: the Lender's request to
execute, acknowledge, initial and deliver to the Lender any decumentation the Lender
deems necessary. I the original promissory note is replaced, the Lender hereby
indemnifies me against any joss associated with a demand on the original sote. All
documents the Lender requests of me undsr this Section 4N, shall be referred 0 43
*Documents.” | agree to deliver the Documents within ten (10} days after I receive the
Lender's written request for such replacement,

0. That the mortgage msurance premiums on my Loan, if applicable, may tacrease as a
psolt of the capitalization which will resukt in a higher total montbly payment.
Faithermore, the date on which | may request canceliation of morigage insurance may
changz as a resull of the New Principal Balance,

THIS COMMUNICATION 18 FROM A DEBT COLLECTOR. THIS IS AN ATTEMPT TO COLLECT A
DEBT AND ANY INFORMATION OB T-aNED WILL BE USED FOR THAT PURPOSE.

BANKRUPICY NOTICE - IF YOU ARE . CUSTOMER IN BANKRUPTCY OR A CUSTOMER WHO
HAS RECEIVED A BANKRUPTCY DISCHARCE OF THIS DEBT: PLEASE BE ADVISED THAT
THIS NOTICE 18 TO ADVISE YOU OF THE STATJS OF YOUR MORTGAGE LOAN. THIS NOTICE
CONSTITUTES NEITHER A DEMAND FOR PAYMeNT NOR A NOTICE OF PERSONAL
LIABILITY TO ANY RECIPIENT HEREOF, WHO MIGHT (IAVE RECEIVED A DISCHARGE OF
SUCH DEBT IN ACCORDANCE WITH APPLICABLE BANIRUPTCY LAWS OR WHO MIGHT BE
SUBJECT TO THE AUTOMATIC STAY OF SECTION 36208 THE UNITED STATES
BANKRUPTCY CODE. HOWEVER, IT MAY BE & NOTICE QF pOSSIBLE ENFORCEMENT OF
THE LIEN AGAINST THE COLLATERAL PROPERTY, WHICH HASNOT BEEN DISCHARGED IN
YOUR BANKRUPTICY, IF YOU HAVE QUESTIONS PLEASE CONT/ACT GUR LOAN
RESOLUTION DEPARTMENT AT 1-800.366-6659,
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Specialized Loan Servicing LLC
As Servicer
B ?"'“"& Q 7 (8eal)
Name:
.Its: PR Dﬁm- A {g f‘?
Date: 4.4 - Dane “Chiad Murrison
' Second Assistant Vice Prasidsnt Assistant Vice Prasident
f } Q y Detauit Administration Customer Resoiution Workout
VIR ik g, (Sead Date: gitfo 77
VANESSA LARAMORE

if the botrowet is an inter vivos revocatie trv=t_ we require each of the trusices 10 sign this document in the
signature blocks below.

, Trustee ffthe Trust instrument dated
, for the benefit of o {Barrower)
Trustee if the Trust instrument dated
, for the benefit of /X (Borrower}
Page 8 of 8 Pages
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[Space Below This Line For Acknowledgment]

State of ILLINOIS 3
e of £ o0 ¥,

€ ?
Thefemgohgmmmﬁmmowladgedbefmmﬂhls day of ? 'g 2”‘;
VANESSA LARAMORE.
m"""""""" o, - ]
DERDIAL BEAL
f' “'“'" WAYNE D oM
N - Nolary Punlic « Giate i ingis
W’”" » — My Commission Expires Jan 12, 2018
Notaty Public
g e id
. !‘Uﬁ‘:’f% T}' 1L nb ﬁ
Printed Name 7/
Title or rank: P
Serial number, if any:

?ymmisxionexpiresam 5"’"\3 Vi %ff{%

B Arknowisdginent
Toge Lof i
SigaiaDocs, Inc. 201 )
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Staie of COLORADO

Couttty of | .,_2&5‘33 f% L

3 %Wmsmt acknowledged before ﬂusﬁ & B 30 ]y
Dm nildle , s Jﬂ!f? ot‘ng;emhmdmans«mmgm a
» ot behialf of said entity. .

b Ubns U5
.. - i ‘ i
e o biehge. Ao
WE“GW Notary Public
o NOTARY ) viriogtrs ; D | { \

Printed Name

My commisgion expires on

i

Bhelaust
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Exhibit A {l egal Deseription)

LOT 24 (EXCERT THE SOUTH 12 FEET) OF LOT 27 (EXCEPT THE NORTH § FEET) IN BLOCK 21 IN EAST WASHINGTON

HEIGHTS, A SUBDIVISION OF THE WEST 172 OF THE NORTHWEST 1/d AND THE SOUTHWESY 1/d OF SECTIGN 8, TOWNSHIP

37 NORTH,_RANGE 14 _EAST OF THE THIRD BRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINDIS.




