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PROVIDENT FUNDING ASSQCIATES, L.P.
851 TRAEGER AVE, SUITE 100
SAN BRUNO, CA 94066

Loan No, 4727020062

[Space Above This Line For Recording Data]

MORTGAGE

—

MIN 1000179-4727020062-0
DEFINITIONS

Waords used in multiple sections of ti1s)document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Cettain rules regarding inie usage of words used in this document are also provided in Section 16.
(A) “Sccurity Instrument” means this document, which is dated 3/17/2017 , together with all Riders to this document,

(B) “Borrower” is WOON OU CHUNG AN CHIN M CHUNG, HUSBAND AND WIFE . Bottower is the mortgagor
under this Seeurity Instrament,

(C) “MERS” is Mortgage Elsctronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a norminee for Lender and Lendet’s successors and #3signs. MERS is the mortgagee under this Security
Instrument. MERS Is organized and existing under the laws of Delaware, and has an address and telephone
nuntber of P.O. Box 2026, Flint, MI 48501 -2026, tel. (388) 679-MERS,

(D) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. T.suder is a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address '8 1591 E WOODFIELD ROAD, STE
204N, SCHAUMBURG, IL 60173,

(E) “Note” means the promissory note signed by Borrower and dated 3/17/201 1. The Note states that Borrower
owes Lender TWO HUNDRED FORTY NINE THOUSAND SIX HUNDRED AND0/100 Dollats (U.S.
$249,600.00) plus interest, Borrower has promised to pay this debt in regular Periodic Payiments and to pay the debt
in full not later than 4/1/2032.

(F) “Property” means the property that is described below under the heading “Transfer of Rigiits in the Property”.
(G) “Loau” means the debt evidenced by the Note, plus interest, any prepayment charges-ard late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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@) “Riders” means all Riders to this Sccurity Instrament that are executed by Borrower. The following Ridets
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider () Second Home Rider
() RiderBalloon Rider ( %Planned Unit Development Rider ()} Other(s)
O 1-4 Family Rider ( ) Biweekly Payment Rider

@ “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that ace imposed on Borrower or the Property by a condominium assoclation, homeawners association or similar
organization,

(K) “Electronic Fuixds Transfer” means any teansfer of funds, other than a transaction originated by check, draft,
or similar paper instrurient, which is initiated through an electronic tertninal, telephonic instrument, computer, or
magnetic tape 50 as to-ordzr, instruct, or authorize a financial institution to debit or credlit an account. Such term
ineludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and‘aviomated clearinghouse transfers,

(L) “Escrow Items” mean thoss items that ate described in Section 3.

(M) “Miscellaneons Proceeds”™ mesiz any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proesess paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (it} condemnatiai or other taking of all or any part of the Property; (iii) canveyance in
lieu of condemnation; or (iv) misrepresentasions of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance vrotecting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” means the regularly schieiuied amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instiumznt,

(P) “RESPA” mcans the Real Estate Settlement Procedurss Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500), as they mighi be amended from time to time, ot any additional or
successor logislation or regulation that governs the same sthient matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed ii: regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage loaa™ under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taker tis to the Property, whether or not that
party hag assumed Borrower’s obligations under the Note and/or this Secmity Irstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Nate, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lendet’s successors and assigns) and to the successors and assignsg of MERS, the following
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS EXHIBIT “A”,

which currently has the adderss of
6745 N, KENNETH AVE
LINCOLNWOQOD, ILLINOQL; €0712
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaZier a part of the property, All replacements and additions shall also be
covered by this Security Instrumnent, All of the foregoing is referred to in this Security Instrument as the “Property™,
Borrower understands and agrees that MET S anlds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply wit% law ot custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise a7 or all of those Interests, inclnding, but not limited to, the cight
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily cslsed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propeits is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Prozerty against all elaims and demands, subject
to any encumbrances of record.,

THI5S SECURITY INSTRUMENT combines unifortm covenants i+ natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS, Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Iate Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prspryment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to 8sction 3. Payments
due under the Note and this Security Instrument shall be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Ieader unpaid,
Lender tay require that any or all subsequent payments due under the Noto and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier”s check, provided any such check is deawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer,

Payments are deemed receivod by Lender when received at the location designated in the Note ot at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accopted. If each Perlodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied ¢arlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Barrower might have now or in tho future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or petforming the covenants and agreements secured by this
Security Insttument.

_ 2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due undet this Security Instrument, and then to raducs the principal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one i'eriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pxilodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists afler the payment is applicd to the full payment of one or more Periodic Payments, such excess
may be applied to any Yate charges due, Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Nowa

Any application of pavinents, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpon the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow ItemsBorrower shall pay to Lender on the day Periodic Payments are dus under
the Note, until the Note is paid in full;« sum (the “Funds”) ta provide for payment of amounts due for: (a) taxes and
nssessments and other items which can attrln priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groutd rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Sectlon §5; and (1) ortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in liew of the payment of Mor.puge Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow Ltemis’, At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Asscssments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Lize-Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Botrower shall pav-Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or ¢!l Zscrow Items. Lender may walve Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at ary tune, Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and whess payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recelpts evidencing such payment within such time period as Lender may raquire. Borrowet’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be acarenant and agreement contained in
this Scourity Instrument, as the phrase “covenant and agreement™ is used in Section 5, If Borrower is obligated to
pay Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amowit due for an Escrow Item,
Lender may cxcrcise its rights under Section 9 and pay such amount and Borrower sha'l then be obligated under
Bection 9 to repay to Lender any such amount. Lender may revoke the waiver as to any orall Hscrow Items at any
time by & notice given in accordance with Section 15 and, upon such revocation, Borrowe: shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Levder to apply the
Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can roquire under
RESPA. Lender shall estimate the amount of Funds due on the basis of eurrent data and reasonable estimates of
expenditures of future Escrow Lters or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurentality, or
entlty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Bortower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrowet interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bortower any interest or earnings on the Funds. Borrower and Lender ¢an agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Botrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums seoured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaln priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, 2nd Community Association Dues, Fecs, and Assessments, if any. To the extent that these itcms
are Escrow Itenns, Borrower shall pay them in the manner provided in Section 3.

Borrower stall promptly discharge any len which has priority over this Security Instrument uniess
Borrower: (a) agreed ir. writing to the payment of the obligation. secured by the lien in a manner acceptable to
Lender, but only so lzng as Bortower is performing such agreemeut; (b) contests the fien in good faith by, or
defends against enforcemint of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whils thuse proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lieii an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines the any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Buirower a notice identifying the lien, Within 10 days of the date on which
that notice is given, Borrower shall satisfy /ne lien or take one or more of the actions set forth above in this Section
4.

Lender may require Botrower to pay. a one-fime charge for a real estate tax verification and/or reporting
service used by Lender in connectlon with this Lear,

5, Property Insurance, Bortower shall kesp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included vithin the term “extended coverage,” and any other hazards
including, but nat limited to, earthquakes and floods, for whith Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for_the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change duviag the term of the Loan. The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may vequire Pomower to pay, in connection with this Loan,
gither: (a) a one-time charge for flood zone determination, certification and) tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequer. charges each time remappings or
similar changes occur which reasonably might affect such determination or ceitification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managerent Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borvower fails to malntain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteci-Bor:ower, Botrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mignt provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insursncs coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Ay amounts
dishursed by Lender under this Section 5 shall become additional debt of Botrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/ar as an additional loss
payee.
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In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has boen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a sitgle payment or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thitd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the Insurance proceeds
shall be applied to the sums secured by this Security Instrurment, whether ot not then due, with the excess, if any,
paid to Borrower.. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Bor:awsr abandons the Property, Lender may file, negotiate and sefttle any available insurance claim and
related matters, If Sorrawer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a cualin, then Lender may negotiate and settle the claim, The 30-day period will begin when the
natice is given. In eithier avent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securiy fistrument, and (b) any other of Borrower’s rights {other than the right to any refund
of unearned premiums paid by Forrower) under all insurance policies covering the Property, insofar as such rights
ave applicable to the coverage of the Troperty, Lender may use the insurance progesds either to repair or restore the
Property or to pay amounts unpaid wnder the Note or this Security Instrument, whether or not then due,

6, Occupancy. Borrower shall cicuny, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument sid shall continue to occupy the Property as
Borrower's principal residence for at least ote ; ear after the date of ocoupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protectior of ‘he Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deistisiate or commit waste on the Property, Whether or not
Borrower s tesiding in the Propetty, Botrower shall mainicin/the Propeity in order to prevent the Property from
deterforating or decreasing in value due to lts condition, Unlessitls determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly ropair the Property if damaged to avoid further
deterforation or damage. If insurance or condemnation proceeds ar:-zid in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or sesturing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds fur ths repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the wrsurance or condemnation proceeds
are not sufficient to repalr or restore the Property, Borrower is not relieved «f Sorrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Pioperty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or ptiot to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan spplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowiedae or consent
gave materially false, misleading, or Inaccurate information or statements to Lender (or failed to plode Lender
with material information) in connection with the Loan. Material representations include, but are not timited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrumoent, If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Propetty and/or rights under this Secuwrity
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any surs secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entoring the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utllities turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
todo so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymsnt,

If this Security Instrament is on a [easehold, Borrower shall gomply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writlng,

10. Mortgage Insnrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal'‘na' the premiums requited to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurancs-coverage required by Lender ceases to be available from the mortgage insurer that proviously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insuranse, Norrower shall pay the premiums required to obtaln coverage substantially cquivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, 1€ substantially
equivalent Mortgage Insurance Loverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments tuat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paymenis us a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest ot earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender roquires) provided
by an insuter selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insursnce. If Lender requited Mortgage Insurance as a condition of
making the Loan and Borrower was required to make sepatately designated payments toward the premiums for
Mottgage hsurance, Borrower shall pay the premiums-tequired to maintain Mortgage Insurance in effeet, or to
provide & non-refundable loss reserve, until the Lender’s reynirement for Mortgage Insurance ends in accordance
with any written agreement between Botrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Gorrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purciiases the Note) for certain logses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parsy tohe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in rorve from time to time, and may enter
into agreements with other parties that shave or modify their risk, or reduce lossus. “t'hese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (o parties) to these agreements,
These agreements may requirs the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance preraiunis).

As a result of these agreements, Lender, any purchaset of the Note, another insurer, ey telnsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts”that derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in excharge for sharing or
modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affil'aie of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the atrangement is
often termed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insnrance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect ¢he rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such cancellation or termination,
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heteby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work Is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the ¢xcess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the ¢vent of a total taking, destruction, or loss in value of the Property, the Miscellancous Froceeds shall
be applied to e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bortrower.

In the evert o7 a partial taking, destruction, or loss in value of the Property in which the falr market value of
the Property immediatay before the partial taking, destruction, ot 10ss in value is equal to or greater than the amount
of the sums secured by thiz Security Instrument immediately before the partial taking, destruction, ot, loss in value,
unless Borrower and Lendsc olerwise agree in writing, the sums secured by this Security Insttument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately befors¢he partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately Leforl the partial taking, destruction, or loss in value. Any balance shall be paid
to Bortower.

In the event of a partial taking, dustruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial tikize. destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, cestovation, or loss in value, unless Botrower and Lender otherwise
agres in writing, the Miscellaneous Procseds shatl be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or it, «ftzi notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to-setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender tsanthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suris soeured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Burrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether chvil or criminal, is begun that, in
Lendet’s judgement, could result in forfeiture of the Propetty or other matet’al ‘mpairment of Lender’s interest in
the Property or rights under this Scourity Instrument. Borrower can cure suck’a efault and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Froperty or other material impaitment of Lender’s interest in the
Property or rights under this Security Instrument, The proceeds of any award ot clain tur damages that ate
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shaltbepaid to Lender,

All Miseellaneous Proceeds that are not applied to restoration ot repair of the Propeity srall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tiric ‘or payment
or modification of amortization of the sums scourced by this Scourity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be requited to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the suns secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors In Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of cr preclude the exetcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signet™): (a) is co-slgning this Security Instrument ouly to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the ¢o-signer’s ¢consent.

Subject to tho provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument n writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except ag provided in Section 20) and benefit the suceessors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conngction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys fees, property Inspection and valuation fees, In regard to any
other fees, theabsznce of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a ziohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Inseru nent or by Applicable Law.

If the Loan i sibject to a law which sets maximum loan charges, and that law is finally interpreted so that
the Interest or other loai charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such lon eliarge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alreacv.collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to rske this refind by reducing the principal owed under the Note or by making a
direet payment to Borrower. If a #citid reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such oveichurae,

15, Notices. All notices given by Boirowse or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection vrith this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when acwal'y delivered to Borrower’s notice address if sent by other
means, Notice to any one Botrower shall constitute ofics to all Borrowers unless Applicable Law ¢xpressly
requires otherwise, The notice address shall be the Propeity Address unless Borrower has designated a substitute
notice acddress by notice to Lender. Borrower shall promptiy paiify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower’s change of zd<i»ss, then Borrower shall only report a change
of address through that specified procedure, There may be only on* designated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by deliverivg it or by mailing it by first clags mail
to Lender's address stated herein unless Lender has designated another a-!druss by notice to Borrower, Any notice
in connection with this Security Instrument shall not be deemed to have been iivan to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required uzdes Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instr iment.

16, Governing Law; Severability; Rules of Construction, This Sccurity U strument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights und sbligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable-Lavv. . Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but suck siience shall not be
construed as a prohibition against agreoment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conlict shall not affect other provisions ol his Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, Including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses;
WOON OU CHUNG
CHIN M CHUNG w
ACKNGWLEDGEMENT
STATE OF ILLINOIS, C ooV Courty s

\\SOKUMWJ VV\M\ Q"" , @ Notary Puolic In and for said county and state, do hereby

cettify that
WOON OU CHUNG, CHIN M CHUNG

(Seal)

{Seal)

(Seal)

(Seal)

personally known to me to be the same person(s) whose name(s) subscribed to the forego.ng Tastrument, appeared
before me this day in person, and acknowledged that helshevthey signed and delivered thz siid instrument as

his\her\their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of MB -/ 7~/ 1

G om ma«m

Notary Publio

This instrument was prepared by: ng Emrilifv

Notary Publie - State of iltinols
My Commission Expires Oct 9, 2020

My Coramission expires: | O ’Q’ 20
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Address Given: 6745 N, Kenneth Ave
Lincolnwood, IL 60712

Property Tax No(s).: 10-34-325-003-0000

Legal Description:

LOT 51 IN BRYNWQOD SUBDIVISION BEING A SUBDIVISION OF THE EAST 1/2 OF NORTHEAST 1/4 OF
SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.
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