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WHEN RECORDED, MAL TO
Perl Mortgage inc.

2936 West Belmont Avzaar
Chiesge, ILLINOIS 60618

This instrument was propared by:

Perl Mortgage, Inc

Perl Mortgage Ing 4
2936 West Belmont Avenue

Chieago, ILLINOIS 60618

773.862.1530

MIN: 100120002001151836

T.oan Number 1021701PM118828
[Bpace Abovs This Line Kol Plsording Data]

MORTGAGHE

MIN: 100120002001191858
218 Telephone #: (888) 679-MERS

DEFINITIONS

Words usad in multiple sections of this document are defined below and other words are defined [ Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) *Security Instrument” means this document, which is dated March 24, 2017, together with all Kides tothis document,

(B) “Borrowet” is EDWARD BOTHFELD AND EMILY BOTHEELD, HUSBAND AND WIFE. Botrowe: 1g the mortgagor under this
Security Instrizment,

(Cy “MERS™ is Mortgage Electronic Registration Systems, Ine. MERS is 2 separate cotporation that is acting salely as a nominee for
Lender and Lender's successers aad assigns. MERS s the mottgagee under this Security Instrument, MERS is organized and existing
wnder the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MY 48501-2026, tel, (888) 679-MERS,

(D} “Leader” is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS,
Lender’s address is 2936 W, Belmont Ave., Chicage, Ilinels 60618,

ILLINOIS- Single Farlly - Fannie Mae/Fraddle Mas UNFORM INSTRUMENT with MERS Form 3014 41
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{E) “Note® means the promissory note signed by Borrower and dated March 24, 2017. The Note states thachS?rower owes Lender FOUR
HUNDRED EIGHTY THOUSAND AND NO/L00 Dotlars (U.8. $480,000.00) plus interest, Borrower has promised to pay this debt in
tegular Periodic Paymients and to pay the debt in full not later than April 1, 2047,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Mote, and all sums
due under this Security fnstrument, plus interest,

(I0) “Riders” means all Riders to this Security Instrament that ave executed by Bomower. The foliowing Riders are to he executed by
Barrower [checl box 4s applicable]:

Adjustable Rate Rider Condeminium Rider [l Second Home Rider
[} Balloon Rider O Planned Unit Development Rider 3  VARider
[T7 1-4 Family Rider 1 Biweekly Payment Rider

{7] Other [Specify]

() “Applicable Luw? means all controliing applicable federal, state and Jocal statutes, regulations, ordinances and administrasive rufes and
orders (that have the-effeat of law) as well s all spplicable final, non-appestable judicial opinions,

(3) “Community Assc-iation Ducs, Foes, and Assessments™ means alt dues, fees, assessments and other charges that are imposad on
Barrower or the Properly by-a condaminium sssociation, homeawners association or similar organization,

(K) “Electronic Funds Travzfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is Initiated tiresgh an electronic terminad, telephonic instrument, computer, or magnetic tape 80 13 to order, instruet, or

_guthorize 4 financtal institution touelit or credit an account. Such term includes, but is not limited to, point-of-sale transfors, automated
teller machine transactions, wwansfar, Jutiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) ¥Escrow Items” means those items the. ovo described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proseeds peid by any third party {other than
fasurancs proceeds paid under the soverages de.cribed in Section 5) for: (1) damage to, or destruction of, the Property; (if) condernnation of

other taking of alf or any partof the Property; {iii) cosveyance In fiew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) “Mortgage Tnsurance” means insurance protecting Licader against the nonpayment of, or defanls on, the Loan,

{0) “Periodic Payment” means the regularly scheduled amow it dus for (i} principal and interest under the Note, plus (i) any amounts
under Section 3 of this Becurity Instrument,

{P) “RESPA” means the Real Eistate Settternent Procedures Act (12U.51C, § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024), a3 they might be amended from time to time, or a2 a’ Jitional o successor legistation or regulation that governs the
same subject matier, As used in this Security Instrument, “RESPA” refers to el rrquirerments and restrictions that are irmposed in regard to a
“faderally related mortgage loan” even if the Loan does not qualify as a “feceraily related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower™ means any party that has taken title o tie Property, whether or 1ot that party has assumed
Borrower’s obligations under the Note and/or this Sscurity Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, ext sisions and modifications of the Note; and
(it} the performance of Borrower’s covenants and agreerments under this Security Instrument and the ate. F or this putpose, Borrawer does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successoic # ad assigns) and to the successors and
assigns of MERS, the fallowing described property located in the County of Caok:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXTILT AN,
Paree! ID Number: 17-06-225-050-1601
which currently has the address ofi 1917 W Potomac Ave #1 :
Chicago, ILLINOYS 60622 - {"Property Address™)

TOGETHER WITH alf the improvements now or hereafter erccted on the property, and all easements, appurtenances, and fixtures tow
or hereafter 2 patt of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the intorests

{LLINOIS- Single Famlly - Fannle Mas/Freddie Mag UNIFORM INSTRUMENT with MERS Form 3014 11
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pranted by Bomower in this Security Instrument, but, if necessary to comply with law ot custom, MERS (as nominee for Lender and
Leander’s successors and assigns) has the right; to exercise any orall of those Interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited 1o, relessing and canceling this Security
Tnsteament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
canvey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower wareants and will defend
genetally the title to the Property against 2l claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforse covenants for national use and non-uni form covenants with limited vatiations by
jutisdiction to canstitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Chiarges, and Late Charges., Borrower shall pay when due the
principal of, and infarest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shalf aiso pay furis for Eserow Items pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in
U.S. currency. Howerver, if any cheek or olher instrament received by Lender as payment under the Note or this Seourity Instrument is
returned to Lender wepatd, Lender may require that any or all subsequent payments due ander the Note and this Security Instrument be
made in one or more of' e icllowing forms, as selected by Lender: (a) cash; (&) money order; (¢) certified check, bank check, freasurer’s
check or cashier’s checi, zeavided any such check is drawn upon an institation whose deposits are insured by a fadersl agency,
instrumentality, or eity; or (d)‘actronic Funds Transfer,

Payments are deemed received vy Lender when received at the location designated in the Note or at such other lacation s may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment ot partial payments are insifficiert to bring the Loan current. Lender may accept any payment or pariial payment insufficient to
bring the Loan current, without waiver ¢(any vights hereunder or prejudice to its rights to refuse such payment or partial payments i the
future, but Lender is not obligated to apply such pavinents at the fime such payments are acoepted, [Fench Periodic Payment is applied as of
its schaduled due date, ther Lender need not pay intey25¢ on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
nayment 1o bring the Loan current. If Borrower doss nat do so within a reascnable period of time, Lender shall either apply such funds or
refurn them to Borrower, If not applied earlier, such fyp s will be applied to the outstanding principal balance under the Note fmmediately
prior to foreclosure, No offset or elaim which Borrower mishthave now or in the futare againgt Lendet shall relieve Borrower frommaking
payments due under the Note and this Security Instrument~; performing the covenants and agreements scoured by this Security Lastrument.

2. Application of Payments or Proceeds. Except as otheiwisy deseribed in this Section 2, all payments accapted and applied by
Lender shafl be applied in the following order of priority: (a) inturest die under the Note; (b} principat due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Perodic Tayraent in the order in which it hecamse due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dus under this Security Instrument, and then to reduce the principal
halance of the Note, ‘

1fLender receives 2 payment from Borrower for & definquent Perjodio Pagment which includes a sufficient amount o pay any late
clasge due, the payment may be applicd to the delinquent payment and the late Lheege. I more than one Periodic Payment is outstanding,
Lender may apply any payment received from Barrower to the repayment of the Peripdiv Payments if, and to the extent that, each payment
can be paid in fuil. To the extent that any sxcess xists after the payment ia applied th the [l payment of one or more Pariodic Payments,
such excess may be applied 1o any late charges due, Voluntary prepayments shall be apriled first fo any prepayment charges and then as
deseribed in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Praceods to principal due under the Note shall ot extend or
postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items, Borrower shall pay to Leader on the day Periodic Payments are de under the Nate, until the Note is paid
in full, 2 sum (the “Funds”) ta provide for payment of amounts due for: () taxes and assessments and other itoms which can attain priority
over this Security Instrument as a lien or encumbrasce on the Property; (1) leasehold payments or ground enis on the Property, if any;
(¢) premiums for any and all nsurance required by Lender under Section 3; and (d) Mortgags Insurance preruums, If any, or any sums
payable by Borrawer to Lender in fieu of the payment of Morigege Insurance premiums in sccordance with tar pravisions of Sectlon 10,
These items are called “Escrow ftemns.” At origination or at any time during the term of the Loan, Lender may eeqitire that Community
Association Dues, Fees, and Assessments, ifany, be escrowed by Borrawer, and such dues, fees and assessments shuli be an Esorow Hem,
Borrower shali promptly firnish to Lender all notices of amounts ta be paid under this Section, Bortower shall pay Lender the Funds for
Escrow ltemns unless Lender waives Barrower’s abligation to pay the Funds for any o all Escrow Items. Lender may waive Borrowar’s
ohiigation to pay to Lender Funds for any ot all Escrew Jtems at any time. Any such waiver may only be in writing. [n the event of such
waiver, Botrower shall pay directly, when and where payable, the amaunts due for any Escrow Items for which payment of Funds kas been
walved by Lender and, if Lender vequires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may

ILLINGIS- Single Family - Fannle Mae/Fraddie Mag UNIFORM INSTRUMENT with MERS Farm 3014 101
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require. Bomower’s obligation to make such payments and to provide receipts shall for all purposes be decmed fo be  covenant and
agreement contained in this Security fastrument, as the phrase “covenant and agresment” is used in Section 9, T Borrower ig oaligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notioe given in accordance with Section 15 zad, upon such
sevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, 8t any time, collect and hold Funds in an amount (a) sufficient to perit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum smount 4 lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis ofcurrent data and ressonable estimates of expenditures of future Escrow Items or otherwiss in accordance with Applicable
Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including Lender, if
Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank, Lender shalt apply the Funds to pay the Escrow
[tems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such 2 charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be, required to pay Bortower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however,
thsa,tS interest shali be paid on the Funds. Lender shall give to Borrower, without chatge, an annual accounting of the Funds as required by
RESFA,

If there is a surplts o7 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, I thre is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower asrequired
by RESEA, and Bortower snzicoiy to Lender the amount necessary to make up the shortage in sccordance with RESPA, but In no more
than 12 monthly payments, It ihzie i a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Botrowerahzil pay to Lender the amount necessary ta make up the deficlency in accordance with RESPA, butin
no more than 12 menthly payments

Upen payment in full of all sums separed by this Security Instrument, Lender shal{ promptly tefund to Borrower any Punds held by
Lender

4, Charges; Liens, Borrowershall pay all tixes, assessinents, charges, fines, and impositions attributable to the Property which can
actain pricrity over this Security Instrament, leasclnld payments or ground rents on the Propetty, ifsny, and Community Asscofation Puss,
Fess, and Assessments, ifany, To the extent that thess it ms are Escrow Items, Borrower shall pay them in the manner provided in Section
1

Borrower shall promptly discharge any lien which has ¢ -iority over this Security Instrument uniess Borrawer: {a) agrees inwriting to
ihe paymeat of the obligation secured by the lien in a matner suveptable to Lendar, bus only so long ¢ Borrower is performing such
agreement; {b) contests the lien in goad faith by, or defends agaiist enforcement of the lien in, legal proceedings which in Lender’s opinion
operate fo prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings are eonchuded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lerder subordinating the lien to this Becurity Instrument. If Lender
determines that any part of the Property is subject to a lien which cunttxin priority over this Security Instrument, Lender may give
Borrower a notice [dentifying the lien. Within 10 days of the date on which'thrl natice is glven, Barowet shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lendler may require Borrawer to pay & one-time charge for a real estate fox verification and/or reporting service used by Lender in
gonnection with shis Loan,

%, Property Insurance. Borrower shall keep the improvements now existing or hereufror erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazerds inclydizng. but not limited to, earthquakes and floods,
for which Lender raquires insuranze, This insurance shall be maintained in the amounts (inclyding Jeductible kevels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during ih 2 tecm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borraveer's choice, which right shalk not be
exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either, \a) aone-tire charge for flood zode
determination, cettification and tracking services; or (k) a one-time charge for flood zone determination ard certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect suciruetamination ot cettification,
Borrower shall also be responsible for the payment of any faes imposed by the Federal Emetgency Managemenf Acency in connection with
the yeview of any flood zone determination resulting from an objection by Botrower,

1f Borrower fails to maintain any of the coverages described above, Lendor may obtnin insurance coverage, f “ender’s option and
Bortower’s expense, Lender is under no obligation to purchase any patticular type or amount of coverage. Therefore; such coverage shall
cover Lender, but might or might not protect Barrower, Borrower’s equity in the Property, or the contents o fthe Peaperty, against any risk,
hazard o Lability and might provide greater ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so oblained might significantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbarsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secwrity Lustrument. Thase amounts shali bear

ILLINCIS- Singles Farnily - Fannia MasfFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1601
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Leader to Borower
requesting paymend,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include 2 standard mortgage clause, and shall name Lender 25 mortgagse and/or as an additional loss payee, Lender shall have the
rightto hold the policies and renewal certificates, [f Lender requires, Borrawer shall promptly give to Lenderall receipts of paid preminms
snd renewal notices, I Borrower obtains any form of insuranca coverage, not otherwise required by Lender, for damags to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a3 an additional loss
payes,

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf of foss if not mads
prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repalr of the Property, if the testoration or repair is economically
feasible and Lender's security is not lassened, During such repair and restoration period, Lendsr shall have the right to hold such Insurance
proceeds until Lender has had an oppottunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such Inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and restoration in 2 single
payment or in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law requires
inferest to be paidan such insarance proceeds, Lender shall not be required to pay Borower any interest or eamings on such proceeds, Fees
for public adjusiers, or other third parties, retained by Botrower shali not be paid out of the fasurance proceeds and shail be the sole
obligation of Borrower 1€ the restoration or repair is not economically feasible or Lender's security would be lessened, the nsurance
proceeds shall be appiled 70 fhe sums secured by this Security Instrument, whether of not then due, with the excess, ifany, peid to Borrower.
Such insurance procesds «nall be applied in the order provided for in Section 2.

[f Borrower abandons the v perty, Lender may file, negotiate and seftle any available insurance claim and related matters, If Borrower
does not respond within 30 days ¥ anotice from Lender that the insurance eavrier has offered (o settls a claim, then Lendermay negotiate
and settia the claim. The 30-day period will begin when the notice is given, I either event, or if Lender acquires the Property under Section
22 ar otherwise, Borrower hereby aseizis to Lender (a) Borrower’s rights toany Insurance proceeds in an amount notto exceed the amounts
unpaid under the Note or this Security Insirument, and (b) any other of Borrower’s rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insuiance policies covering the Property, insofar as stch vights are applicable to the caverage of the

Property. Lender may use the insurance proceeds wither to repair or restore the Property orto pay amaunts unpald under the Nots or this
Segurity Instrument, whether or not then due.

6. Occupancy. Botrower shall oceupy, establizh.and use the Property as Borrower’s principal residence within 60 days after the
executian of this Security Instrument and shall continug to sesupy the Property as Borrower’s principal residence for atlcast one year aftor
the date of ocoupancy, unless Lender otherwise agrees in wiiing, which eonsent shall not be unreasorably withhield, or unfess extenuating
clrcumstanees exist which ave beyond Borrower’s control.

7. Preservation, Maintenance aud Protection of the Prenertys lnspections. Borrower shall not destray, damags or impair the
Property, allow the Property to deteriorate or commit waste on the Prorurty. Whether or not Boyrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from detiricvating or decreasing in valus due to its condition, Unless it is
determined pursuant to Section 5 that repait or restoration i tot econcimicaily feasible, Borrower shall promptly repair the Property if
damaged to avoid further ceterioration or damage, If insurance or condemeation procoeds are paid in connection with damage to, or the
taking of, the Property, Bortower shall be responsible for repalring or restoring o Property only i Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavaucntor in & series of progress payments bs the work
is completed. If the insurence or condemnation proceeds are not sufficient to repal’ or resiore the Property, Borrower 13 not retieved of
Bartower's obligation for the completion of such repair or restoration,

Lender or ts agent may make reasonable entries upon and ispections of the Property, ifithas reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such 2n Interdor inspection
specifying such reasonable cause.

8. Borvower’s Loan Application. Borrower shall be in default if, during the Loan application rocess, Barrower or any persons or
entities asting at the direction of Borrower or with Borrower's knowledge or consent gave materially falss, misteading, ot maccurate
information or statements to Leuder (or failed to provide Lender with material information) in coneaction with the Loan. Material

representations include, but are not limited to, representations concerning Bosrower's ocoupancy of the Preperty as Borrower's principal
residance.

9, Protection of Lender’s Interestin the Property and Rights Under this Secarity Instrument, If (a) Borrow o Tails to perform the
covenanig and agreetnents centained ia this Security Instrument, (b) there is a legal proceeding that might significanty effect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation ar -
forfaitute, for enforcement of a lien which may attain priovity over this Security Instument or 0 enforce laws or regulations), ot
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie o appropriate fo protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing

ILLINOIS- §ingla Family - Fannie MasfFreddle bac UNIFORM INSTRUMENT with MERS Form 3014 101
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and/or repairing the Property. Lender's actions ean inelude, but are not limited to: (2) paying any sums secured by 2 lizn which has priority
over this Security Instrument; {b) appaaring in cours; and (¢} paying reasonable attomeye’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but ianot
limited to, entering the Property to make repairs, change locks, replace or board up doors aud windows, drain water from pipes, sliminate
buflding ot ather code violations or dengerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do 50 and is not under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any zmaunts disbursed by Lender undsr this Seetion 9 shall become additional debt of Boreower secured by this Security Instrument,
These ameunts shall bear interest af the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender ta Borrower reqiesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease, If Borrower acquires festitle to
the Property, the leaschold and the fee title shall not merge unless Lender agress to the merger in writing,

10. Mortgage Insarance, If Lender required Mortgage Insurance as u condition of making the Loan, Borrower shall pay the premivms
required to maintain the Movigage [asurance in effect. I, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgags insurer that previously pravided such insurance and Borrower was required to make separately desipnated
payments towars the premiums lor Morlgage {nsurance, Borrower shall pay the premiums required to obtain coverage substantialty
equivalent to the Morigage Insurance previously in effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously i1t ¢ Tect, from an alternate mortgage insurer selected by Lender, If substantialfy equivalent Mortgage Insurance
coverage is not avaliabie, Puirower shall coatinye to pay to Lender the amount of the separately designated payments that were dug when
the insurance coverage veus it o be in effect, Lender will accept, use and retain these payments as 4 non-refundable loss reserve in lieu of
Mortgage Insurance, Such lossreezrve shall be non-rofundable, notwithstanding the fact thatthe Loan is ultimately paid in futl, and Londer
shall not be required to pay Boriowss any interest or earnings on such loss reserve. Lender can no longsr vequire loss reserve payments if,
Morigage Insuranco coverage (in d, smount and for the period that Lender requires) provided by an insurer selected by Lender again
vecames avallable, is obtained, ana Lends requices separately designated payments toward the premiums for Mottgage Insurance, If
Lender required Mortgage Insurance as a r di%on of making the Loan and Borrower was required to malees separately designated payments
toward the premiums for Mortgage Insuranse, Borrower shall pay the premiums required to maintzin Mortgage Insurance in effect, or fo
wravide a non-refundable loss reserve, until Ler Jers requirement for Mottgage Insurance ends in aceordance with any written agreement
berween Borrower and Lender providing for sucit2mination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrowat's obligation to pay interest at the iate nrovided In the Note.

Mortgage Insurance reimburses Lender (or any entlly that purchases the Note) for certain losses it ray incur If Borrower does notrepay
the Loan as agreed. Borrower {3 not e party to the Mortge: Jasurance.

Morlgage insurers evatuate their total risk on all such fusurers in force from time ta time, and may eater into agreements with other
parties that share or modify their risk, or reduce losses, These agreements are on ters and canditions that are satisfactory to themortgage
{nsurer and the other party (or parties) fo these agreements, These agrien ents-may require the mortgage ingurerto make payments using any
source of funds that the mortgage insurer may have available (whickindy include funds obtained from Mortgage [nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ciiother insurer, any reinsurer, any other entity, or any affiliate of
any of the forcgoing, may receive (directly or indirsctly) amounts that derivestnin (or might be characterized ag) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the wort gage insurer’s tisk, or reducing losses. I such agresment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchinge for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower his ag cad £0 pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not incroass the amount Borrower will owe for Mortgage [nsurance, and they will not
entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any —with respeci o he Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right tu receive certain disclosures, to request
and obtain canceilation of the Mortgage Insurance, to have the Mortgage Insurance terminater. antomatically, and/orto receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatior, or vermination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assiznosto and shall be paid to
Lendar, )

1f the Property is damaged, such Miscelfaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repait is economically feasible and Lender's security is not lessened. During such repair and restoration period, Leridor shali have the right
fo hold such Miscellateous Proceads until Lender has had an opportunity to inspect such Property t0 ensure the work ias been completed to -
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaies and restoration in & single
dishursement O inl a serigs of progress payrents as the work is completed, Unless an agreement is made in writing ar Applicable Law
requires interest to be paid on such Misgelianeous Proceeds, Lender shall not be required 1o pay Borrowsr aay intercst or parnings on such
Miscellaneous Proceeds. Tftha vestoration or repair is not economicatly feasible or Lander’s security would be lessencd, the Misceliansous

ILLINCIS- Single Family - Fannie MaefFreddie Mac UNIFCRM INSTRUMENT with MERS Form 3014 1101
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Procesds shall be applied to the sums secured by this Secturity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Sach Miscelianeous Proceeds shall be apphed in the order provided for in Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value i5 equal fo or greater thaa the amount of the sums secured by this Security strument
immediately before the partial taking, destruction, or foss invatue, unless Borrower and Lender otherwise agree in writing, the sums seeured
by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or foss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or foss in value. Any batance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums scoured inumediately before the partial taking,
destruction, or loss in value, unless Borrower and Lendet otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Qpposing Paity {as defined in the noxt
sentence) affers tr mile an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
i3 given, Lender is tuthorized to coilect and apply the Miscellaneous Proceeds either o restoration or repair of'the Property or fo the sums
secured by this Secudtty nstrument, whether or not then due. “Oppaosing Party” means the third party that owes Barrower Miscellansous
Proceeds or the party «g2i0°t whom Borrower has g right of action {n regard to Miscellaneous Proceeds,

Rorrower shall be in<efaalt if any action or proceeding, whesher civil or erloinal, is begun that, in Lender's judgment, could result in
farfeiture of the Property oz ¢*hizr material impairment of Lender’s interest in the Property or rights under this Security Instrument,
Barrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proeceding
0 be dismissed with & tuling that/ 10 Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lenders
interest in the Property or rights und=i this Security Insteument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Propérty are hereby assigned and shatl be paid to Lender.

All Miscetlaneous Broceeds that are rot-applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance Py-Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrimant granted by Lender to Borrower or any Successor in Interest of Borrower shall
nat operate to releage the liability of Borrower or any Sreressors in Interest of Barrower, Lender shall not be required to commence
procezdings against any Successor in Interest of Borrowery w refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Securily Instrument by reason of any dedsnnd made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right ¢r remedy ineluding, without limitation, Lender's acoeptance of payments

from third persons, entities o r Successors in Iiferest of Borrower o 1n atmounts less than the amount then due, shall not be a waiver of or
preclude the exeteise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigne Bound, Borrower ¢ovenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower whi ¢ 3-signs this Security Instrument but does not executo the
Note (& “oo-signer™): (a) Is co-signing this Security Instrument only to mortgage. gt and convey the eo-signer’s [nterest in the Property
under the terms of this Security Instrument; (9) is not personally obligated to pay.iiic sums secured by this Security Instrument; and
(¢) agraes that Lender and any other Borrower can agree to extend, modify, forbear ¢ makeany accommodations with regard to the terms
of this Security Instrument or the Note without the co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who ass e Rorrowet’s obligations vnder this Security
Instrament in writing, and is approved by Lender, shall obtain afl of Borrowes's rights and bencfits under this Security Insteument, Borcower
ghall not he relegsed from Borrower’s obligations and liability under this Secuwrity Insfrument uniess Lender agrees to such release in

writing, The covenants aod agreements of this Security Instrument shall bind (except as provided ir S=vtion 20) and benefit the successors
and rssigng of Lender,

14, Loan Charges. Lender may charge Borrawer fees fot services performed in connection with Bary awip v defult, for the purpose of
protecting Lender’s interest in the Propetty and rights under this Security Tnstrument, including, but not limitd bo, attorneys’ foes, property
inspection and valuation fess, In vegard to any other fees, the absence of express authority in this Security Instrarat to charge a specifie
foe to Botrower shall not be construed as 2 prahibition on the charging of such fee, Lender may not charge fees thai are sxvressty prohibited
by this Security Instrument or by Applicable Law.

If the Loan Is subject to a taw which sefs maximum loan charges, and thet law Is finaily interproted so that the interest or other loan
charges collected orto be coliected in connection with the Loan exceed the permitted limits, then: (a) any stich loan charge shail be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Botiowar which exceeded
permitted limits will be refunded to Borrower, Lender may choase to make this refund by reducing the principal owed under the Note or by
making 2 divect payment to Borrower, if 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge (whether or not & prepayment charge is provided forunder the Note). Borrower's acceptance of any such refund made
by direct payment to Botrower will constitute a waiver of any right of action Borcower might have arising out of such overcharge,

18, Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing. Any notice to
Barrower in connection with this Security Instrument shall be deemed to havs been given to Borrower when mailed by first class mail or
when acturlly delivered to Borrower's notice address if sent by other means, Notice to any ene Borrower shall constitute notice to )
Borrowers unless Applicabls Law expressly requives otherwise, The notice address shall be the Property Address unless Bomrower has
desipnated a substitute notice address by notice to Lender. Borrower shell promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrowet's shangs of address, then Barrower shall only report a change of address though that
specified procedare. There may be only one designated notice address under this Security Instrument at any one tite, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated hetein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrutnent shall not be deemed to have been given to Lendar
wattil actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Appticable
Law requirement will satisfy the corresponding requirement under this Security Instrement,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall e governed by fadaral law and the law of
the jurisdiction ir wiich the Property is located. All rights and obligations contaired in this Security Instrument are subject to any
requirements and Limitaions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such-silence shall not be constried as & prohibition against agreement by cantract. In the event that any provisior or
clause of this Seeurity iztament or the Note conflicts with Applicable Law, such conflict shalt not affect other provisions of this Security
Tnstrument ot the Nate which can be given offect without the conflicting provision, ’

As used in this Security [isirument: (a) words of the masculine gender shali mean and include corresponding neuter words or words of
the ferninine gender; (b) words inne~inguiar shall mean and include the plural and vice verss; and (¢) the word ¥may™ glves sole discretion
without any obligation to take anyachon,

17. Borrawer’s Copy. Borrower shallbe given cng copy of the Note and of this Seeurity Instrument,

18, Transfer of the Property or a Beueficial Interest in Borrawer, As used in this Section 18, *Tnterest in the Property” means any
legal or henefioial interest in the Property, includlig, aut not limited to, those beneficlal interests transferred in a bond for deed, contract for
deed, installment sales contract or sscrow agreeraent, the intent of which {s the teansfer of title by Borrower at a future date to & purchaser,

If all or any part of the Property or any fnteres. in the Propesty is sold or transferred (or if Borrower i4 rot 4 natural person and a
beneficial Interest in Bomrower is sold or transferred) wirliout Lender's prior written consent, Lender may require immediate payment in full
of aiil sums sesured by this Seourity Instrament, However, <iis option shall not be exereised by Lender if such exercise is prohibited by
Applicable Law, ,

plf Lender exercises this option, Lender shall give Borrower iofic? of acceleration. The notice shall provide a period of not less than 30
days from the dats the notice is given in sccordance with Section.t 5 vithin which Berrower must pay all sums secured by thia Security
Instrument. If Borrawer fails to pay these sums prior to the expiration o this period, Lender may invoke any remedles permitted by this
Security Tnstrument without further notice or demand on Borrower,

19. Borrower’s Right to Refnstate After Acceleration. I Borrower maafs certain conditions, Barrower shall have the right to have
enforcement ofthis Security Instrument discontinued at any time prior to the earliestof: (a) five days before sale of the Property pursuantto
Section 22 of this Security Instrument; (b) such other period as Applicable Law might apecify for the termination of Borrower’s right to
reinstate; or (c) éntry of a judgment enforcing this Security Instrument. Those conditians ave that Borrower: (a) pays Lender all sutms which
- then would be due under this Security lastrument and the Note as if no accelerativn-had oceumred; (b) cures any default of any ofher

covenants or agreements; (o) pays all expenses incurred in enforcing this Sequrity Instrvinent, including, but not limited {o, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purposs ol proiecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reoiieto assure that Lender's interestin the -
Property and rights under this Security Instrument, and Borrower’s abligation to pay the sums seeurcd by this Secutity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Do rrowet pay such reinstaternent sums
and expenses in one ov more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} »ertitied check, hank check,
treasurer’s cheek o cashier’s check, provided ay such check is drawn upon an institution whose deposiizars isured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Bortower, this Security Inottument and obligations

secured hereby shall ramain fally effective as if no acceleration had occurved, However, this right to reinstate shalbaot apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest n the Notw {together with this
Security Instrument) can be sold one ar more times without prior notice to Borrower. A sale might ragult in achange inthe entity (known as
the “Loan Servicer™) fhat callects Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be one or mors changes of the Loan
Servicerunrelated to 2 sale of the Note. [fthere is 4 change of tha Loan Servicer, Barrower will be given written notice of the change which

ILLINGIS- Single Family - Fannle Mas/Freddle Mac UNFORM INGTRUMENT with MERS Form 3014 1

Paga §of 10
108, fn. - 30212 i Borrowar{s) Inifials ﬂ?}_ %.



1708749082 Page: 10 of 19

UNOFFICIAL COPY

will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requites in connection with a notice of transfer of servicing, [Fthe Nate is sold and thereafter the Loan i8 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wili remain with the Loan Servicer orbe ansferred to
a suceessor Loan Servicer and are not assuned by the Note purchaser unless othorwise povided by the Nots purchaser.

Neither Borrawer not Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
s class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty awed by reason of, this Security Instrument, until such Borrower ar Lender has notified the other party (with such
riotice given in compliance with the tequirements of Section 15) of such alleged breach and afforded the other party hereto 4 reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time perlod which must elapse before cartain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceieration given fo Borrower pursuant to Section 18 shall
be desmed to satisfy the notice and opportunily to take corrective action provisions of this Section 20,

31, Hazardous Substances. As used in this Section 21; (8) “Hazardous Substances” ars those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmertal Law and the following substances: gasoline, kerosene, other flammeble or toxic
pstroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials; (b) “Ervizor mental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protsesion; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Eavironmental Law: ard ¥d) an “Bovironmental Condition” means a cordition that can cause, contribute to, or otherwise trigger en
Environmental Cleanup:

Borrower shall not cauzs or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 0 relesse
any Hazardous Substances, onor tha Property, Dortower shall not do, nor atlow anyone ¢lse to do, anything affecting the Property (a) that
is in violation of any Environmental Lew, (5) which creates an Environmental Condition, er{c) wh ieh, due to the presence, use, or release
of a Hazardous Substance, creates « condition that adversely affects the value of the Proparty. The preceding two sentences shail not apply
ta the presenge, use, or storags on tie Propesty of small quantitics of Hazardous Substances that are generally recognized to be appropriate
fo normal residential uses and to maintenince <5 the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private paty itvolving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, inciuding but not imited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {¢) @y condition caused by the presence, use ar release of a Hazardous Substance which
adversely affects the value of the Property. If Bortowe: fearns, or is notified by any governmental or regulatory authotity, or any private
party, that any removal or other remediation of any Hazards s substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Enviroamertat Law, Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.

NOMN-UNIFORM COVENANTS, Borrower and Lender furthes-<ovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prisr t acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to neceleration under Section 18 unless Applicable Law provides othetwise). The
notice shall specify: {a) the default; (b) he action required to cure the default; (2= date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure thedefanlt on or before the date specified In the notice
may resalt in acoeleration of the sums secured by this Security Instrument, foreclosw s by judicial proceeding and sale of the Property. The
nalice shall further inform Borrower of the right to reinstate after acceleration and the<isky fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acoeleration and foreclosur. i€ the default is ot cured on or before the date
specified in the natice, Lander at its option may require immediate payment in full of all suma seoured by this Security Insteurnent without
frther demand and may foreclose this Security Instrumnent by judicial proceeding, Lender shali te entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attor ays’ fees and costs of title evidence,

23, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall releaso th 8 Seourity Instrument, Botrawer
shall pay any recordation costs. Lender may charge Boregwer a fee for releasing this Security Instrument. Lgtonly ifthe fee is pald to a
third party for services rendered and the charging of the fee is penmitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hersby releases and waives all righ(s under and by virtue of
the [inols homestoad exemption laws.

25. Placement of Collaterat Protection Insurance. Unless Dorrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase Insurance at Borrower’s expense (o protect Lender’s interests in
Botrowes's collateral, This insurarics may, but nesd not, protect Borrower’s interests. The coversge that Lender purchases tay not pay any
claif that Borrower makes or eny claim that is made against Borcower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lendes, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrowar's and Lendes’s agreement, If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement afthe ingurance, tint] the effective
date of the cancellation or expiration of the insqrance, The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurarce Borrower may be abla to ebtain on its own,

BY SIGNING BELOW, Barrower accepts and agress to the terms and covenants contained in this Sscurity Instrument and in any Rider
executed by Botrower and recorded with it

Witnesses:
O ~Witness ~Witness
W _(/ /”7/{ (Seal) Qﬂ’\ a BO“MM A (Seal)
Edward Bothfeld " r -Borrower Emily F@%ht‘e‘iﬂ v -Borrawer
STATE OT:;LINOESE, i “;IOQJL' County sst
i ‘ (\
1, W“ \5\-"“‘\_ . 4 Notary Public in and for said county and state do hereby cextify that Edward Bothfeld and

Ewmily Bothfeld , personally knorvn 14 me to be the same person(s) whose name(s) isfare subscribed to the foregoing instrument, appsared

before me this day inperson, and act no wisdged that he/she/they signed and delivered the said instrument as hisher/Ahelr freo and voluntary 4ct,
for the uses and purposes therein seitorth.

Givea under my hand and official seal, this _Z_%lay of mv‘ WI , l 7 .

My Cominission Expires: Cgm‘,’ 3 ’f', M

Notary Bablic >
Loan originator (organization): Per] Mortgage Inc; NMLS # 1156
Loan otiglnator (individual); Beth D Lewis; NMLS #: 219774

&

prrveCBrr e Yy YT TY AT T 1L L
*OFF.CiAL SEAL" 4

M. 80TO :

Notary Publlc, Stis ot flinols |
My Cormmission Explies 53/07/2021

PRI LT T X LI R L I S a d L

SH RS SSERE
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Loan Number 2y2 Tl M 118828 ‘
MIN: 100120002001191856

CONDOMINIUM RIDER

THIS CONDOMINIUM RITER is made this 24th day of March, 2017, and is incorpotated into and
shall be deemed to amend and supsietient the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date givenhy the undersigned (the “Borrower”) to seeure Borrower’s Note 10

Te:t Mortgage Ine.
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1917 W Potoase Ave #1
Chicago, ILLINC15 0622
(Property Addresg

The Property includes a unit in, together with an undividediitutest in the common elements of, a
condominium project known as:

1917 W Potomac Ave Condominium Association
(Name of Condominium Project)

(the “Condominium Projset”). If the owners association or other entity which acts fur te Condominium
Project {the “Owners Associatlon™ holds title to property for the benefit or use of i members or

shareholders, the Property also includes Borrower’s interest in the Ownets Association and the vses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrezments made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER Single Family- Form 3140 1/
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Page 10of3
B8, Inc. Rorrower(s) Inltials Z@) %




1708749082 Page: 13 of 19

UNOFFICIAL COPY

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (f) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (1il) code of regulations; and (iv) other

equivatent documents. Borrower shall promptly pay, when due, alt dues and assessments imposed pursuant 1o
the Caratityant Documents,

B, Properfy Insurance, So long as the Owners Association malntains, with & generally acoepted
insurance carrice, 2 “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides isurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, haza:is included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquales and floods, from which Lender requirss insurance, then: (i} Lender waives the
pravision in Section 3 for the Feriodic Fayment to Leader of the yearly premium installiments for property
insurance on the Property; and (i1 Borrower’s obligation under Section § to maintain property insarance
coveraga on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a conditicnof this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse inrequired property insurance coverage pravided
by the master or blanket policy.

In the svent of a distribution of property instrancs proceeds in lisu of restoration or repair following a
Toss to the Property, whether to the unit or fo common dlements, any proceeds payable to Borrower are hersby
assigned and shall be paid to Lender for application to @ sums secured by the Secutity Instrument, whether
or not then due, with the excess, if any, paid to Borrowen,

. Public Liability Insurance, Borrower shall take such aoZions as may be reasonable to insure that the

Owners Assoclation maintains a public Hability insurance policy actepteble in form, amount, and extent of
coverags to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connestion with any condemnation or othet taking of all or any pa-t of the Property, whether of
the unit or of the commen elements, o for any conveyance In liew of condemnation, are hereby assigned and

shall be paid to Lender. Such proceeds shall be applied by Lender to the sums se aured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with [ender’s prior
witten consent, either pastition or subdivide the Property or consent to: (f) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of  taking by condemnation or eminent domain; (if) any
amendraent o any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 8140 1/01
Fannie MaeFreddie Mac UNIFORM INSTRUMENT
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association unacceptabie to Lender,

T, Feemedies, F Borrower does not pay condominium dues and assessments when due, then Lender may
pay thern, Aty amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower
secured by ‘ae Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall ear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lerder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this
Condominium Rider.

PN e Sl ol e

Edward Bothfeld 7/ Bomower  Emily Bgihtéld | -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 /01

Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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MIN; 100128052001191858

Loan Number: 1023701PM118828

FUED/ADJUSTABLE RATE RIDER

(LIBOR One-Year ndex (As Published In The Wall Street Journal)-Rate Caps)

THIS PIXED/ADIJSTABLE RATE RIDER is made this 24th day of March, 2017, and is
incorporated into and shall be deerned 10 amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the “Security Insttument”) of(the same date giver by the undersigned (“Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note {ine “Mote™) to

Yerl Mortgage Inc.
(“Lender™) of the same date and covering the pr¢perty described in the Security Instrument and located at:

1917 W Dolomac Ave #1
Chicago, ILLINOIS 60622
{(Property Addriss)
THE NOTE PROVIDES FOR A CHANGE IN BORRGWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THZ NOTE LIMITS THE AMOUNT .

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER WMLIST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and sgreerents made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat fixed interest rate of 3,500%. The Note also provides fora change in
the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates -

The fnitial fixed interest rate T will pay will change to an adjustable interest rate on the &Sy day of
April, 2024, and the adjustable inferest rate 1 will pay may change on that day every 1Zth month
thereafter. The date on which my inftial fixed interest rate changes to an adjustable interest rate, ardl each
date on which my adjustable interest rate could changs, is called a “Change Date.”

MU T A TE P ADIUSTAHLE RATE RDER —WSJ One-Year LIBOR - Single Famdly Form 4187 6/t
Fannie Mae UNIFORM INSTRUMENT Page 1 of 4{rev. 6/6) /{B
IDS, lne. : Barrower(s) Initials 3/&
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{(B) The Index .

Beginning with the first Change Date, my adjustable inferest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR™), a3 published in The Wall Street Jowrnal, The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Tndax,” provided that if
the Current Index s less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the-index is no longer available, the Note Holder will chooss 4 new index that is based upon
comparab (nformation, The Note Holder will give me notice of this choice,

{C) Calrulation of Changes

Before eas’s Cnange Date, the Note Holder will caloulate my new interest rate by adding TWO AND
ONE FQURTH serientage points (2.250%) (the “Margin™) to the Current Index. The Note Holder will
then round the resultof tiis addition to the nearest one-eighth of one pereentage point (0.125%). Subject
to the limits stated in Seovion 4(D) below, this rounded amount will be my new interest rate until the next
Change Data, ‘

. The Note Holder will then d=termine the amount of the monthly payment that would be sufficient to
repay the unpaid principat that'l am expected to owe at the Change Date in full on the Maturity Date af
my new interest rate in substantially eqiial payments. The result of this calculation will be the new amount

of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at tae st Change Date will not be greater than 8.500% ot less than
2.250%. Thereafter, my adjustable interest ra'e will never be increased or decreased on any single Change
Date by more than TWO percentage points fropt the rate of interest I have been paying for the preceding
TWELVE months. My interest rate witl never be gréator than 8.500% or less than the Margin,

(E) Effective Date of Changes

My new interest rate will become effective on each Cliange Date, I will pay the amount of my new
maonthiy payment beginning on the first monthly payment gt after the Change Date until the amount of
my monthly payment changes again,

) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any chinges in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest zate hefore the effective date of
any change. The notice will include the amount of my monthly paymen:, any information required by law

to be given to me and also the title and telephone number of a person who wi't suswer any question [ may
have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOXRGWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable Inferest raw wrder the terms
stated 1t Section A above, Uniforem Covenant 18 of the Security Instrument shait read as follaws:

Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Seetini 18,
“Interest in the Property” means any legal or beneficial interest in the Froperty, including, =i not
fimited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrawer at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferced (or if
Barrower {s niot a natural person and 2 beneficial interest in Borrower is sold or transferred)

RO TRTATE FI L ADIUSTAB(E RATE RIDER - WaJ Une-Year LIBCR - Single Farnily Form 3187 801
Fannie Mag UNIFORM INSTRUMENT Page 2 of 4(ev. 816)
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without Lender's prior written consent, Lender may roquire immediate payment in full of all
surs secured by this Security Instrument. Howsver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

1f Lender exercises this option, Lender shall give Borrowsr notice of asceleration. The notice
shafl provide & period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrawer must pay all sums secured by this Security Instrument. If
Borrgwer fails to pay these sums prior to the expiration of this period, Lender may invoke any
rexaedics permitted by this Security Instrument without further notice or demand on Borrower.

2. Wher Borrower's initial fixed interest vate changes to an adjustable interest rate under the terms
stated in SectiosA above, Uniform Covenant 18 of the Security Instrument deseribed in Section Bl

above shall thee 2ease to be in effect, and the provisions of Uniform Covenant 18 of the Securily
Instrument shall be apended to read s follows:

Transfer of the Property or a Beneficlal Interest in Borvower, As used in this Section 18,
“Interest in the Property” means any tegal or bereficial interest in the Property, including, but not
limited to, those beneficial intarests transferred in a bond for deed, contract for deed, installment
sales contract or escrow anieemsat, the intent of which is the transfer of title by Borrower at a
futura date to a purchaser. . .

If ail or any part of the Praperty or any Interest in the Property is sold or transforred {or if
Borrower is not a natural person snd.a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Tender may require immediate payment in full of ail
sums secured by this Security Instrumedn. However, this option shell not be exercised by Lender
if such exercise is prohibited by Applicable’Law. Lender also shall not exercise this optien if:
(a) Borrawer causes to be submitted to Levder information required by Lender to evajuate the
intended transferce a3 if & new loan were being me Je to the transferee; and {b) Lender reasonably
determines that Lender’s sceurity will not be impa’red by the loan essumption and that the risk of
a breach of any covenant or agreement in this Security instrument Is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent 10 the Joan assumption. Lender also may require the transferce to
sign n assymption agreement that is acceptable to Lender a1d that obligates the transferee to
keep all the promises and agreements made in the Note and in ihis Security Instrument. Borrower
will continue 1o be obligated under the Note and this Security Instament unless Lender releases
Borrower in witing,

If Lender exercises the option to require immediate payment in iull; Lender shall give
Borrawar notice of acceleration, The notice shall provide a period of nor lecs than 30 days from
the date the notice is given in accordance with Section 15 within which Berower must pay all
sums secured by this Security Instrunent. If Borrower fails to pay these sams prior to the
explration of this period, Lender may invoke any remedies permiticd by this Secuitty Iustrument
without further notice or demand on Borrower.

/
MO TR TATE FIXEDTATIUSTABLE RATE RIDER - WS One-Year LIEOR - Single Farmily Form 3187 /01
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08, Inc.



1708749082 Page: 18 of 19

UNOFFICIAL COPY

BY SICNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rafe Rider,

/ }& M (Seal) Qﬂb)\ HM l/w\' (Seal)

Edward Rothfeld \/ -Bawower  Emily @sthi’e@ i -Borrower
{Sign Original Only)

MULTIRTATE FIREDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 5187 6/t
I};%nlnle Mae UNIFORM INSTRUMENT Page 4 of 4{rev, 6/16)
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EXHIBIT A

PARCEL 1: UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1917 WEST POTOMAC CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED A8 DOCUMENT NO. 0601319092, A8
AMENDED, IN THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRG PEINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PARCEL 2; EXCLURIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-3,
A LIMITED COMMGIIZZEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURWVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS,

Property address: 1917 West Potomac Avenue, Unit 1, Chicago i, 60622
Tax Number: 17-06-225-050-1001



