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This Instrument Prepared By:
Brenda Berrospe

Atfter Recording Return To:

PEOPL.ES HOME EQUITY INC.
170 N. SEVEN CAKS
KNOXVILLE, TENNESSEE 37922
Loan Number: 2218976

Case Number:
28-28-6-0872138

- - [Space Above This Line For Recerding Data]

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE, APPROVAL OF THE
DEPARTMENT O¥ VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT .

MIN: 10064B8000221839764 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othér/werds are delined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docutaentarealso provided in Section 15.

(A) "Security Instroment™ means this document, which is daicd MARCH 1, 2017 , together
with all Riders to this document.

(B) "Borrower"is CHARLES T MASON and Rachel A Mason huskand_ and

wife

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and elephone number
of P.0. Box 2026, Flint, MI 48501-2026, tcl. {888) 679-MERS.

(D) "Lender"is PEOPLES HOME EQUITY INC.

Lenderisa TENNESSEE CORPORATION organized
and existing under the laws of TENNESSEE .

ILLINQIS-Single Family-UNIFORM INSTRUMENT DocMaglc ERomms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www_;:;’g.nagic.com
(Rev. 1i01) Page 1 of 14
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Lender's address s 5205 MARYLAND WAY, "SUITE 100, BRENTWOOD, TENNESSEE

37027

(E) "Note™ means the promissory note signed by Borrower and dated MARCH 1., 2017

The Note states that Borrower owes Lender  FOUR HUNDRED TWENTY-THREE THOUSAND

NINE HUNDRED TWENTY-TWO AND 00/100 Dollars (U.S. § 423,922.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than APRIL 1, 2047 .

(F} "Property” mcans the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums duc under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders arc
to be exccuted by Borrower [check bex as applicable]:

[] Adjustale Rate Rider
[] Balloon/Ki'er

(] 1-4 Famalv/kuler

[] Condominium 2iler

Planned Unit Development Rider

Riweekly Payment Rider

Second tlome Rider

Other(s) [specity]

VP Assumption Policy Rider, Fixed
interest Rate Rider

FCOE

() "Applicable Law" mecans all contreiing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havethe-cffect of law) as well as all applicable finaf, nou-appealable judicial
opinions,

{J) "Community Association Ducs, Fees, and/assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 4 condsmimium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer' means any tvansfer of funcs, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an eleCtrenic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autherize a financial iistiration to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teile’ machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that ar: described i Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award’ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described 1 SCoiron 3) for: (1) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of G Property; (iit) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the valuc and/or condition of the Property.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and irierest under the Note,
plus (i) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) arid s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security (nsirument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally related mortgage loan”
cven if the Loan does not quality as a "federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

HLINOtS-Single Family-UNIFORM INSTRUMENT Doch: RO
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS Www_:g;;ae;c_ com
{Rev. 1/01) Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it} the perlormance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY ol Cook

[Type of Recording Jurtsdtiction] : [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 22-34-413-005-0000

which currently has the address off 13633 ANNE DR
[Street)
LEMONT , Mlinots 60439 {("Property Address”):
[City] | Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the sroperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is+Cfurred to in this Sccurity lustrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tild 14the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or custom, MERE (25 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inglidiig, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Fat not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate liersny conveyed and has the right
to mortgage, grant and convey the Propertly and that the Property is unencumbered, evespt for encumbrances of
record. Barrower warrants and will defend generally the title to the Property against all ¢lzims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoim-cevenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lteins pursuant o Section 3. Payments due
under the Note and this Sccurily Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security {nstrument is returned to Lender unpaid,
Lender may require that any or ail subsequent payments due under the Note and this Security instrument be made in
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerufied check, bank check,

ILLINQIS-Single Family-UNIFORM INSTRUMENT DocMagie €rorms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www.docmagic. com
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treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectton 14, Lender may return
any payment or partial payment if the payment or partial payments are msufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without wawver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the iime such payments arc aceepled. If cach Periodic Payment is applied as of
its scheduled duce date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment 1o bring the Loan current. If Borrower docs not do so within a reasonable period of
time. Lender shall cither apply such funds or return them to Borrower. [f not applied carlicr, such funds will be
applied to the-outstanding principal balance under the Note immediately prior to forcclosure. No offset or claim
which BorrGwer might have now or in the future against Lender shall relieve Borrower from making payments due
under the Notesand. this Securtty Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Applicaticn/of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lerder shall be applied in the following order of priority: (a) interest due under the Note;
(L} principal duc under the Mot (€) amounts due under Section 3. Such payments shall be applied to cach Periodic
Pavment in the order in whichiit became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under thhs Seaurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment flom Rarrower for a delinquent Periodic Payment which includes a sulficient
amount to pay any late charge due, the paynient miay be applied to the delinquent payment and the late charge. 1t
more than one Periodic Payment is outstansing, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and o (heextent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the'riii payment of one or more Periodic Payments, such cxcess may
be applied to any late charges due. Voluntary prepaymeits shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amouz?, ~f the Periodic Payments.

3. Funds for Escrow lItems. Borrower zhall pay to Lender’or the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide forgayment of amounts due for: () taxes and
assessmenis and other items which can attain priority over this Security Instrunent as a licn or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; and(ry premiums for any and all insurance
required by Lender under Section 5. These items are catled "Escrow ltems.” (Atdrigination or at any time during
the term of the Loan, Lender may require that Commnunity Association Dues, FéesZand Assessments, if any, be
cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem, ~Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Scction.  Borrower shall'pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Escrow I'ems. Lender may
waive Borrower' s obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any sech waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender vegiizes, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Rorrower's
obligation to make such payments and to provide reccipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower 13 obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow ltcm, Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Scction 14 and, upon such revocation, Borrower shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €R0rms
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Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonabte estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual acceunting of the Funds as required by RESPA,

If there iea surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds \nscoardance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify/cariewer as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordupcz with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in cserow, as defincd under RESPA, Lender shatl nonfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amowz necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secimed by this Sccurity Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay Al taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Scourity Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dugs Fees, and Assessments, if any, To the extent that these items
are Escrow ltems, Borrower shall pay them in the manier provided in Section 3.

Borrower shall promptly discharge any lien which hasgriority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured oy the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) coinssts~the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opirioia aperate to prevent the enfarcement of the lien
while those proceedings are pending, but only until such proceedings 22¢ concluded; or {¢) securcs from the holder
of the Hen an agreement satisfactory to Lender subordinatng the lien /o this Security Instrument.  |f Lender
determines that any part of the Property is subject to a hien which can attanepriority over this Sceurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 19) days of thd deie on which that notice is given,
Borrowcer shall sansfy the lien or take one or more of the actions set forth above in o< Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verificatiqiand/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafer erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and.anyCother hazards
ncluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insarance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. “What Lender
requires pursuant to the preceding sentences can change during the term of the Loan.  The insurance carriceproviding
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's chotce, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any lees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination reselting from an objection by Borrower.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocH —
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If Borrower fails to maintain any of the coverages described abdve, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect.  Borrower acknowledges that the cost of the insurance coverage so
obtained might sipniticantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shatl bear interest at the Note rate from (he date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss.wayee. Lender shall have the right to hold the policies and rencwal certificates.  If Lender requires,
Borrower siall romptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insuranice zoverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall incluedC < standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the cvent of loss; 2derower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss it not made proviptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
nsurance proceeds, whether-od not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the rdsto.aton or repair 1s economicaily feasible and Lender’s sceurity 1s not lessened.
During such repair and restoration périod ~Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satislaction,
provided that such nspection shall be undirtacen promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Apphicable Law requires inteiest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on sugn pipeeeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance-proceeds and shall be the sole obligation of Borrower.
[f the restoration or repalr is not cconomically teasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, svbCther or not then due, with the excess, if any, paid
to Borrower.  Such insurance proceeds shall be applied 1n the order sravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate aiid settle any avatlable insurance claim and
rclated matters. If Borrower does not respond within 3¢ days to a notice £ om Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seltle the ciaim.  The/30-day petiod will begin when the
notice is given. In either cvent, or if Lender acquircs the Property under Secticn 21.or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount nofao.cxeeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrower' s rights (other t'ian the right to any refind
of unearned premiums paid by Borrower) under all msurance policies covering the Propedty, insofar as such rnights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eitherto repair or restore the
Property or to pay amounts unpaid under the Note or ihis Security Instrument, whether or not thsa Jae.

6.  Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower's prinzipz! residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property ac Porrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or tmpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it i3 determined pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds tor the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemmation procceds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 111t has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the timne
of or prior to such an interior inspecton specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender {or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but are not limited to,
representations.concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protcctizn of Lender's Interest in the Property and Rights Under this Sccurity Instrument. [f (a)
Borrower fails to.pdrform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mightsiestficantly affect Lender’s interest in the Property and/or rights under this Security [nstrument
(such as a proceeding inbastkrnptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Scexrity Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may <4 and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security, fastrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property—Lender's actions can include, but are not limited to: (a} paying any sums
secured by a lien which has priority over this Security [nstrument; (b) sppearing i court; and (¢) paying rcasonable
attorneys' fees to protect its interestin the Praperty and/or rights under this Sceurity Instrument, including its sceured
position in 4 bankruptcy proceeding,  Securingthe Property includes, but is not limited to, entering the Property o
make repairs, change locks, replace or board up ¢onrs and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and haveutilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is-netunder any duty or obligation 1o do so. 1t 1s agreed that
Lender incurs 1o liability- for not tzking any or all actions auipsrized under this Section 9.

Any amounts disburscd by i.ender under this Section 9 sha!i bleome additional debt of Borrower secured by this
Sceurity [nstrument. These amounts shall bear interest at the Not< rie from the date of dishursement and shall be
payable, with such intcrest, upon notice from Lender to Borrower requcsting payment,

ff this Sccurity Instrument is on a leasehold, Borrower shall compiy with all the provisions of the lease.
Borrowcer shali not surrender the leaschotd estate and interests herein conveyedor terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of Lender, alter or araciid.the ground lease. 1f Borrower
acquires fee title 1o the Property, the leaschold and ihe fee title shall not merge unles< Lender agrees to the merger
in wriling.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procecds ar= hereby assigned o
and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repsir si'the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sush repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lendes kas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then duc, with the excess, if any, patd to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €507
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with the excess, f any, paid to
Borrower. )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately betore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shalt be reduced
by the amount of the Miscetlancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss m value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any baluance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imenedistely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing; th= Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums areben due.

If the Property wabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senwenca’offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after 2ae'date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either o restoration-ur repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" pieans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right ¢1 action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, ts begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defauit and, 1f acceleration has occurred, reinstate
as provided in Scction 18, by causing the action’i proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other/maizrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds otfenyv-award or claim for damages that are attributable to the

- impairment of 1Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceliancous Proceeds that are not applied to restorationor repair of the Property shall be applied m the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument guanted by Lender to Borrower or any
Successor in Inkerest of Borrower shall not operate to release the liability of-Berrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against ainy Suceessor in Interest of Borrower
or to refusc to extend time for payment or otherwise modify amortization of thie soms secured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in 'aferest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, eatitics or Successors in Interest of Borrower or in amounts less tha't the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepans and agrees
that Borrower' s obligations and liability shall be joint and scveral. However, any Borrower who co-signsthis Sceurity
Instrument but does not exccute the Note (a "co-signer™): (a) 1s co-signing this Security Instrument only to-mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbcar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

ILLINOIS-Single Family-UNIFORM INSTRUMENT Dociagic €Fsrms
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under this Sccurity [nstrument unless Lender agrees to §uch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benetit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not linited to, attorneys' fecs, property inspection and vatuation fees. In regard to any other fees, the
absence of express authority in this Security Instrumient to charge a specific fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuwin loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sems already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. At agefund reduces prinetpal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund madetsedirect payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such.ovrecharge.

14. Notices. All noticCs ziven by Borrower or Lender in connection with this Sccurity Instrument must be in
wrifing. Any notice to Borresver in connection with this Seeurity Instrument shall be deemed to have been given o
Borrower when mailed by first cfiss vzl or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower siiall eenstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower sha't promptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower' s can zeof address, then Borrower shali only report a change of address
through that specificd procedure.  There may be ein'y one designated notice address under this Sceurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by matling it by first ¢lass mail to Lender's
address stated herein unless Lender has designated anothier address by notice to Borrower.  Any naotice in connection
with this Security Instrument shali-not be deemed fo have haCrgiven to Lender until actually received by Lender,
If any notice required by this Sceurity Instrument is also regdired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

I15. Governing Law; Severability; Rules ol Construction. TVas Sceurity Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located” Al rights and obligations contained in
this Security Instrument are subject to any requirements and imitations of Applicable Law.  Applicable Law might
explicitly or implicitly allow ihe parties to agree by contract or it might be silewt. but such silence shall not be
construed as a prohibition against agreement by contract. I the cvent that any proviaion or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect olaer srovisions of this Sceurity
Instrument or the Nolte which can be given cffect without the conflicting provision.

As used in this Security Instrument: (@) words of the imasculine gender shall mean and incliide corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and incluae e piural and vice
versa; and (c) the word "may"” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instenment.

17. Transfer of the Property; Aceeleration; Assumption, This loan may be declared immediatc!y due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

{a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan haolder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already sccured by this instrument,

shall bear interest at the rate hercin provided, and at the option of the payee of the indebtedness
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hereby secured or any (ransferee thereof, shall be immediately due and payable, This fee is

automafically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b)  Pracessing Charge: Upon application for approval to allow assumption of this loan, 2
processing feec may be charged by the loan holder or its authorized agent for determining the
ereditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

() Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assumie all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extert of any claim payment arising from the guaranty or insurance of the indebtedness created
by this in¢i{rument.

If the accipiability of the assumption of this lean is not cstablished for any reason, and Lender exercises
its option to dec.arC 211 sums secured by this Sccurity Instrument immediately due and payable, Lender shall
give Borrower notice 4f acceleration. The notice shall provide a perind of not less than 30 days from the date
the notice is given in 2ccordance with Scction 14 within which Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permittca by this Security Instrument without further notice or demand on Borrower.

18. Borrewer's Right to R zte After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a)
five days before sale of the Property pusuatt to Scction 21 of this Sceurity Instrument; (b) such other period as
Applicable Law might specify for the terminzaon of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Sccurity Instrument.  Those conditions are/thit Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as 184 6 acceleration had oceurred; (b) cures any default of any other
covenants or agrecments; {c) pays ail expenses incurred inyentorcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspecticeand.valuation fees, and other fees incurred for the purpose

- of protecting Lender' s interest in the Property and rights undsc2iis Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intersstin the Property and rights under this Sccurity
Instrument, and Borrower's abligation to pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requirethat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender! (@) cash; {b) money order; (c) certitied
check, bank check, treasurer's check or cashier’s check, provided any such cheel 1s drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or entity; or {d)(Elzctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tnstrument and obligations sceured hereby shall remain fully effective as if
no acceleration had occurred.  Howcever, this right to reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a paraal titerest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Boirowwers A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due dnder the Note
and this Security [nstrument and performs other mortgage loan servicing obligations under the Notc, thiz Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelaved'to a sale
of the Note, If there i3 a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requircs in connection with a notice of transfer of servieing. If the Note is sold and thereaftcr
the Loan is serviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Sccurity [nstrument or that
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alleges that the other party hus breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certam action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to lake cotrective action
provisions of this Section 19.

20. Hazardous Substances. As uscd in this Scction 20:  (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiocactive materials; (b) "Environmental Law" means federal
laws and lawws of the jurisdiction where the Property is located that relate to health, safety or environmental protectior;
(¢) "Environmenfal Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Lav and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
atherwise trigger an Huvisonmental Cleanup.

Borrower shall naveivie or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten‘to release any Hazardous Substances, on or in the Property. Rorrower shall not do, nor allow anyone ¢lse
to do, anything affecting the"rroperty (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢) whrehs duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affecis the valueof the Property. The preceding two seniences shall nol apply to the
aresence, use, or storage on the Propert) of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writter! jiotice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
* imited to, any spilling, leaking, discharge, release or threzi of release of*any Hazardous Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Sthstance which adversely affects the value of the
Vroperty. If Borrower learns, or is notified by any governmental i repulatory authority, ov any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmerital vaw. Nothing herein shall create any
vbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenait sad agree as follows:

21. Acceteration; Remedies. Lender shall give notice te Borrower pricr to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior tpacceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defayIt: (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given s Sorrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datc sjezified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosme. by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosore. [If the defaunlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fec is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with llinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the IHlinois homestead cxemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conncction with the collateral. Borrower may later cancel any insurance perchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. IF Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance,, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borvower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bor:oyw ez may be able to obtain on its owil.

[REMAINDER OF THIS PAGE INTENTIOMALLY LEFT BLANK]

ILLINOIS-Single Family-UNIFORM INSTRUMENT Docht ERmms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS oy jﬂ;amm
{Rev. 1/01) Page 12 of 14



PR 1708712028 Page: 14 of 22

UNOFFICIAL COPY

(RN

NOTICE TO BORROWER
Department of Veterans Aftairs regulations at 38 C.F.R. 36.4337 provide as foliows:

"Regulations issued under 38 U.S.C. Chapler 37 and in effect on the date of any lean which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulatiens are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securily
Instrument and in any Rider executed by Borrower and recorded with it

/1_ /""' .
%/ v _/ /%/\/ (Scal) (Seal)

CHARLES T MAGON -Borrower Rathel A Mason -Borrower
— —. (Scal) (Scal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower o -Barrower

Witness: Witniess:
ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €Bars
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{Space Below This Line For Acknowledgment]

State of _ILLINOTS

County of G99k

The forcgoing instrument was acknowledged before me this 3 ZI / 1 7

by CHARLES T MASCN AND Rachel A Mason

Signature of Person Taking Acknowledgment

~770

Title

Serial Number, if any

"0fFICiAL SEAL'
JULIE A. PALUMBO
Notary Publie, 8mY. of ulinols

My Comtiksen Expiree Jan) 20, 2017
y Comrmisa A

Loan Originator: Philip Lekousis, NMLSR ID 229601
Loan Originator Organization: Peoples Home Equity, Inc #1002426, NMLSR ID 63371
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Exhibit A

Lot 169 in Ketiering P.U.D. Unit One, being a subdivision of the East 1/2 of the Southeast 1/4 of Section 34,
Township 37 North, Range 11, East of the Third Principal Meridian, according to the plat thereof recorded August
18,2014 as document number 1423029019, in Cook County, llinois

Property Address: 13633 Anne Drive, Lemont, 1L 60439
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Loan Number: 2218976
Case Number: 28-28-6-0872138

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR I15 AUTHORIZED AGENT

THIS ASSUMPTIONPCCICY RIDER is made this 1st day of MARCH, 2017 ,
and is incorporated into anshall be deemed to amend and suppleinent the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument™ Yot the same date herewith, given by the undersigned ("Mortgagor™) to sceure
the Mortgsgor's Note ("Note™y of he same date to PEOPLES HOME EQUITY INC.

{"Mortgagee™y and covering the property described in the Instrument and located at:
13633 ANNE DR, LENOMT, ILLINQIS 60439

(Fraper; Address)

Notwithstanding anything to the contrary set forth ul the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail ¢r refuse to issue its guaranty in full amount
within 60 days from the date thal this loan would normally become ¢ligible for such guaranty commutted
upon by the Department of Veterans Affairs under the provisions of Title 23 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at/énee due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any sthe! proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption =Gt lac property
securing such loan to any transferee ("assumer™), unless the acceptability of the assumption and fansfer of
this loan is established by the Department of Veterans Attairs or its authorized agent pursuant to sedtion 3714

al Chapter 37, Title 38, United States Code.

An authorized transfer {"assumption") of the property shail also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €Fomns
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half ol | percent {0 50%) of the unpaid
principal balance of this loan as of the date of transter of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. 1f the assumer fails
to pay this fee at the time of transfer, the tee shall constitute an addittonal debt to that already secured by this
nstrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
mdcbiedness hereby secured or any transferce thercof, shall be immediately due and payable. This [ee is
automatically waived if the assumer is excmpt under the provisions of 38 11.5.C. 3729 {c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent fordetermining the ereditworthiness of the assumer and subsequernly revising the holder's ownership
records whez.an approved transter is completed.  The amount of this charge shal not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States (ade applies.

(C) ASSUMPTON INDEMNITY LUABILITY: Ifthis obligation is assumed, then the assumer
fiereby agrees to assumc a’Let the obligations of the veteran under the terms of the instruments ercating and
sccuring the loan, including thoabligation of the veteran to indemnify the Department ot Veterans Affairs
1o Lhe cxtent of any claim paymicnbarising trom the guaranty or insurance of the indebtedness created by this
mstrument.

iN WITNESS WHEREOF, Mortgagor(:s\husexccuted this Assumption Policy Rider.

W. 3 \\Q\

A ‘*

(Scal) AN U {Scal)

SHERLES T MASON Mortgagor Ragn 217X Mason Moartgagor
(Scal) e (Scal)

Mortgagor Morigagor

(Scal) _#{Seal)

Mortgagor Martgugor

VA ASSUMPTION POLICY RIDER DocMagic €Farns
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mber: 22189876
Case Number: 28-28-6-0872138

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this lst day of
MARCH, 2017 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deced (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") o sccure Borrowet's Note to PEOPLES HOME

EQUITY INC., A TENNESSEE CCRPORATION
(the "Lender”) of the same date and covering the Property described in the Sccurity Instrument and located at:

13633 ANNE DR, LEMONT, ILLINOIS 60439
[Property Address]

The Properiy includes, hut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaincommon arcas and facilities, as described in
COVENANTS, CONDITLOUNS AND RESTRICTICONS OF RECORD

(the "Declaration”). The Property is a part of a planned onit development keown as

Kettering Estates

[Name of Planned Unit Developing it

{(the "PUD"). The Property also includes Borrower's interest in the homeowners association or cquivalent
entity owning or managing the common arcas and facilities of the PUD (the U wners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in tiie Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unde: the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (1) articles of incomporation,
trust instrument or any equivalent document which creates the Owners Association; and (1ii) any by-iaws or
other rules or regulations of the Owners Association.  Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family DocMagle EFsrms
MODIFIED )FOR DEPARTMENT OF VETERANS AFFAIRS e, Gemigic. com
. 1/01 Page 1 of 3

[t |



“1.~_’~. . 1708712028 Page: 20 of 22

~ UNOFFICIAL COPY

which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender ot the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property instrance
coverage on the Property is deemed satis(ied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the'avent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to thic Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigricd and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrument, whether or not then duc, with the excess, 1l any, paid o Borrower.

C. Public Liakindy Insurance. Borrower shall take such actions as may be reasonable (0 insure
that the Owners Associdtion maindains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. Thc pricecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of th: PLD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Suck procceds shall be applied by Lender to the sums secured by the
Sccurity Instroment as provided in Section 16

E. Lender's Prior Consent. Rorrower shia!l not, except afier notice o Lender and with Lender's
prior written conseut, either partition or subdivide the“Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termization required by kaw in the casc of substaniial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents™ if the-provision is for the express henefit of
Lender; (i) iermination of professional nianagement and assumptior” of self-management of the Owners
Association; or (iv) any action which would have the effect of rencering the public ltability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due.then Lender may pay
them. Any amounts disbursed by Eender under this paragraph F shall become addivional debt of Borrower
sccured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms/of pryment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payauic, with intcrest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

CHARLES T WASON -Borrower Rach4l Mason -Borrower
’~ {Seal) (Seal)

-Barrower -Borrower

_ (Sea) ' (Scal)
-Borrower -Borrower
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Lozn Number: 2218976
Case Number: 28-28-6-0872138

FIXED INTEREST RATE RIDER

Date;: MARCH 1, 2017
Lender: PEOPLES HOME EQUITY INC.

Borrower({s): CHARLES T MASON, Rachel A Mason

THIS FIXED INTEREST RATE RIDER is made this  1st  day of MARCH, 2017
and is Zucorporated into and shall be deemed to amend and supplement the Sceurity Instrument, Deed of
Trust, or SCeurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"Y to sceure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PEQPLES HOME EQUITY INC.
(the "Lender™). Tnz Security Instrument encumbers the property more specifically deseribed in the Security
Instrument and locawr au

13633 ANNE DR, LEMONT, ILLINOIS 60439
[Propenty Address)

ADDITIONAL COVENANTE! In iddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Jurtier covenant and agree as follows:

A. Definition ( £ ) "Note" of thelsacurity Instrument is herchy deleted and the following
provision is substituted in its place in the Security Instrument:

{ & ) "Note" means the promissory note signed by-tho-Borrower and dated MARCH 1, 2617
“he Note states that Borrower owes Lender FOUR EUNDRED TWENTY-THREE THOQUSAND

NMINE HUNDRED TWENTY-TWO AND 00/105 Mollars (U.S. §423,922.¢00 )
pius interest. Borrower has promised to pay this debt in reguldr Teriodic Payments and to pay the debt in
Aull not later than APRIL 1, 2047 atthcriieaf 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms arld covenants contained in this Fixed
Interest Rate Bader,

/ / %/\ _ (Seal) (Seal)

CWARLES T MASON _Borrower Rbchel A Mason _Borrower
(Seal) {Seal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farms
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