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WHEN RECORDED, MAGL TO:
Perl Morigage Iac.

2936 West Belmont Averue
Chicago, ILLINOIS 606138

This instrument was prepared by:
Perl Mortgage, Inc.

Perl Mortgage Inc,

2936 West Belmonl Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: HIOGT20002001 200384

[.oan Number; [021702PM 119682
|Space Above This Line For Recariing Dala) e

MORTGAGE

MIN: 100120002001200384
SiS Telephone #: (888) 679-MERS

NEFINITIONS

Words used in multiple sections ol this document are defined below and other words are defined v Sections 3. LE 13,18, 20 and 21
Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A)“Security Insirument™ means Lthis document, which is dated Mareh 24, 2017, together with alt Ridersaodois document.

(B) “Borrower” is JOSEPI § SMOUS AND KATHRYN L SMOUS, HUSBAND AND WIFE, Borrower is the nicrizagoer under this
Security Instrument.

(C) “MERS” is Morigage Electronic Registation Systems, Ine, MERS is a separate corporation that is ucfing solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, ML 48501-2026, 1ch, (§88) 679-MERS.

(I “Lender” is Perl Mortgage Iue., organized and cxisting under (he laws o FLLINOIS,
Lender’s address is 2936 W. Belmont Ave., Chicago, inois 60618,

ILLINOHS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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() “Note” means the promissory nole signed by Borrower and dated March 24, 2017. The Note states that Borrower owes Lender SIX
IHHUNDRED SIXTY-ONE THOUSAND FIVE HUNDRED SIXTY AND NO/100 Dollars (U8, $661,560.08) plus interest. Borrower has
promised Lo pay this debt in regular Perfodic Payments and to pay the debt in full not later than April 1, 2047.

(F) “Property” means the property that is deseribed below under the heading *Transfer of Rights in the Property.”
(G) “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note. and alt sums
duc under this Security Instrument, plus inlerest.
. !
(F1) “Riders™ means all Riders to this Security Instrument that are executed by Borrower, The (bllowing Riders are 1o be exeeuted by
Borrower [check box as applicahle]:
M

(X1 Adjustable Rate Rider (] Condominium Ridet (] Second Home Rider
(] Balloon Rider (] Pranned Unit Development Rider [] VA Rider
[] 1-4 Family Rider [] Biweekly Payment Rider

[ Other [Specify)

(1) “Applicable Law" means all conurolling applicable federal. state and lacal statutes. regulations. ordinances and administrative rules and
orders (that have the/effect of law) as well as all applicable inal. non-appealable judicial opinions.

(1) “Communify Assoaation Dues, Fees, and Assessments™ means all dues. lees. assessments and other charges that are imposed on
Barrower or the Property bya condominiem association. homemyners association or similar organization.

(IK) “Electronic Funds Transies™ means any transfer of funds. other than a transaction originated by cheek. dralt, or similar paper
instrument, which is initiated threnghean electronic lerminal, lelephonic instrument. computer. o magnetic tape s0 as o order. instruct. or
authoviz¢ a financial institution w debitar credit an account, Such term includes, but is not limited . point-of-sale translers, automated
teller machine transactions, trans(ors inttated by telephone, wire ransfers, and aulomated clearinghouse ransfers,

(L) “Escrow llems™ means those items thit are.dascribed in Section 3.

(M) “Miscellaneous Proceeds™ means any compersation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage Lo, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as (o, the
value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance prolecting [eicer against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amountdue Tor (i) principal and interest under the Note. plus (i} any amounts
under Scction 3 ol this Sceurity Instrument,

() “RESPA™ means the Real Estate Settlement Procedures Act (12 LS £2601 er seq.yand its implementing regulation, Regulation N
(12 CER. Part 1024). a3 they might be amended [rom time Lo time, or any addaithmal or successor legislation or regulation that governs the
same subject malter. As used n this Secutity Instrument. “RESPA™ refers to all coquirements and restrictions thavare imposed in regard 102
“lederally related mortgage loan™ even if the [.oan does nol qualify as a “federaliy-velated morigage loun™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to (he Property. whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures 1o Lender: (i) the repayment ol the Loan. and all renewals, extensionswnd modifications ol the Note; and
(iidthe performance ol Borrower's covenants and agreements under this Security Instrument and the ridie, For this purpose, Berrower does
herehy morlgage. grantand convey (o MERS (solely as nominee for Lender and Lender’s successors and assignsyand w the successors and
assigns of MERS. the lollowing described property located in the County of Cook:
LOT S(EXCEPT TUE EAST 76,655 FEET AND EXCEPT THE SOUTI 25.025 FEET THEREGE IN BLOCK 2 IN
CHILDS SUBDIVISION OF LOTS TAND 2 AND PARTS OF LOTS 3 AND 4 IN BLOCK 3 IN RIDGEWOOQD HYDE
PARK WHICH IS A SUBDIVISION OQF SOUTH 38 ACRES OF THE WEST 172 OF THE SOUTIH EAST 1/4 OF
SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, LLLINOIS

Parcet ID Number: 20-11-422-009-0000

ILLINOIS- Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT wilh MERS form 3014 101
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which currently hag the address olt 5421 8 Kenwood Ave
Chicago, TLLINOIS 60615 CProperty Address™):

TOGETHER WITH all the improvements now or herealier ereeted on the property. and all casements, appurtenances. and fixiures now
or hereafler a part of the property. Al replacements and additions shail also be covered by this Sceurity Instrument. All of'the [oregoing is
referred to in this Security Instrument as the “Praperty.” Borrower understands and agrees that MERS holds only legal title to the inlerests
granted by Borrower in (his Security [nstrument. bul. if necessary (o comply with law or custom. MERS (as nominee for Lender and
l.ender’s successors and assigns} has the right: (o exercise any or all of those interests, including, bul not limiled Lo, the right 1o foreclose
and sell the Properly; and {o take any aclion required of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the Litle 1o the Property against alb claims and demands, subject to any encumbrances of record.

TS SECURITY ANSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited variations by
jurisdiction o constiete s uniform security instrument covering real properly.

UNIFORM COVENANDYS. Borrower and Lender covenant and agrece as follows;

1. Payment of Principal, Yaterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the(aekt evidenced by the Note and any prepayment charges and late charges duc under the Nele. Borrewer
shall also pay funds lor Eserow Heris rarsuant o Scetion 3. Payments due under the Note and this Security Instrument shall be made in
1.S. currency. However, il any cheell o ofher instrument received by Lender as payment under the Note or this Security Instrument is
returncd to Lender unpaid, Lender may require that any or al! subsequent payments due under the Nole and this Security Instrument be
made in one or more of the following forms. as selected by Lender: (a) cash; (b) money order: (¢} certilied check, bank check, treasurer™s
check or cashier’s check, provided any such/check is drawn upon an institution whose deposits are insured by a lederal agency.
instrumentality. or entity: or {d) Electronic [Funds Jransfer.

Payments are deemed received by Lender whesereceived at the location designated in the Note v at such other Jocation as may be
designated by bender in accordance with the notice prarasions in Seetion 3, Lender may return any payment or partial pavment il the
paymert or partiad payments are insullicient Lo bring the Fora sorent. Lender may accepl any payment or partial payment insullicient to
bring the Eoan current. without waiver of any rights hereunder or prejudiee to its rights (o reluse such payment or partial payments in the
future, but 1ender is not abligated to apply such payments at the tirie such payments are accepted. Heach Periodic Paymentis applicd as of
its scheduled due date, then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds ungil Borrower makes
payment (o bring the Loan current. 11 Borrower does not do so withina reagsonable period ol time. Lender shall either apply such funds or
return them to Borrower, I not applied earlier, such funds will be applicd o Ihe outstanding principal balance under the Note immediately
prior (o foreclosure. No offset or claim which Borrower might have now oripane future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covesnants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described-in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of pricrity: (a) interest due under the No'e; (b, principal due under the Note: {c} amounts duc
under Section 3. Such payments shall be applied to cach Periodic Payment in the ordei-inawhich it became due. Any remaining amounts
shall be applied first Lo late charges, sccond 0 any other amounts due under this Securily_sestrument, and then 1o reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a sulficient amount Lo pay any late
charge due, the payment may be applied to the delinguent payment and the late charge. Trmore than e Periadic Payment s outstanding.
Lender may apply any payment received from Borrower o the repayment of the Periadic Payments il and 46 the extent that. cach payment
can be paid in full. To the extent thal any excess exists after the payment is applied to the full payment ofone 2t more Periodic Pavments.
such excess may be applied (o any tale charges due. Yoluntary prepayments shall be applied {irst 1o any prepayrcat charges and thee as
deseribed in the Mote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Nole shall not extend or
postpone the due date. or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™} to pravide for payment of amounts due for: (a) taxes and assessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments ar ground rents on the Property. il any;
(¢) premiums for any and all insurance required by Lender under Section 52 and (d} Morlgage nsurance premiums. il any, or any sums
pavable by Borrower 1o Lender in liew of the payment of Morigage Insurance premiums in accordunce with the provisions of Section 10.
Fhese ilems are called “Fserow 1tlems.” Atorigination or alany time during the term of the Loan. Lander may reguire that Communily

ILLINOIS- Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Lserow llem,
Batrower shall promptly [urnish to Lender all notices of amounts to be paid under this Section, Boreawer shall pay Lender the Funds for
Fserow Items unless Lender waives Borrower's obligation o pay the Funds for any or alt Escrow llems, Lender may waive Borrower’s
obligation to pay (o Lender Funds for any or all Escrow Jlems at any time. Any such waiver may only be i writing, En the event ol such
waiver, Borrower shall pay directly. when and where payable. the amounts due for any Escrow fiems for which payment of Funds has been
waived by Lender and. il Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as |.ender may
require. Borrower's obligation to make such payments and Lo provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement” is used in Section 9. Il Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver. and Borrower [4ils to pay the amount due for an Escrow llem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Lender any such amount.
Lender may revoke the waiver as to any or all Escrow llems at any time by a nolice given in accordance with Section 15 and. upon such
tevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at the time specilied
under RESPA, and (b} noi (o exceed the maximum amount a lender can require under R1SPA . Lender shall estimate the amount ol Funds
clue on the basis of eurrent data and reasonable estimates ol expenditures of future scros Ttems or otherwise in accurdance with Applicable
lLaw,

The Funds shalle betd in an institution whose depusits are insured by a lederal ageney, instrumentality. orentitv tneluding Lender. il
Lender is an institation whase deposits ave so insured) or inany Federal Home Loan Bank. Lender shallapply the Funds o pay the Eserow
llems no later than the tivie specified under RESPA, Lender shall not charge Barrower lor holding and applying the FFunds, annually
analyzing the escrow accoun or verilying the Escrow Hems. unless Lender pays Borrower interest on the Funds and Applicable Taw
permits Lender to make such a-sparee. Unless an agreement is made in writing or Applicable Law requires inlerest 1o be paid on the Funds,
Lender shall not be required 1o pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. i-ender shall give to Borrower, without charge. an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage o T unds held in cscrow, as defined under RESPA, Lender shall notily Borrower as required
by RIESPA, and Borrower shall pay Lo Lenderhe ammunt nocessary to make up the shorlage in accordance with RESPA, bul in no more
than 12 monthly payinents, If there is a deficienc)s of Punds held in escrow, as defined under RESPA. Lender shall notily Borcower as
recuired by RESPA, und Borrower shall pay 1o Lenderane amount necessary 1o make up the deficiency in accordance with RESPA, bulin
no more than 12 monthly payments,

Upon payment in full of all sums secured by this Seewiv Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender,

4, Charges; Liens. Borrowcer shall pay all taxes, assessment., charges, fines, and impositions attribulable Lo the Property which can
allain priorily over this Security Instrument, leasehold payments or ground rents on the Property, ifany, and Community Assoclation Dues.
Fees, and Assessments, iany, To the extent that these Hems arc Eserow 11éme. Borrower shall pay them in the manner provided in Seclion
N
2.

Borrower shall promptly discharge any lien which has priority over this Séeurity Instrument unless Borrower: (a) agrees in writing o
the payment of the obligation sccured by the lien in a manner acceplable 0 Leddzr, but onby so long as Borrower is performing such
agrecment; (b) contests the lien in good faith by, or defends against enforcement of the eivin, lepal proceedings which in Lender’s opinion
operate 1o prevent the enforcement of the lien while those proceedings are pending. but oxiy until such proceedings are concluded; or
{¢) secures from the holder ol the Tien an agreement satisfactory Lo Lender subardinating e Jien o this Scewrity Instrument. 11 Lender
determines that any part of the Propecty is subject to a lien which can abain priority over iie Secarity Instrument. Lender may give
Borrower a notice identilying the lien. Within 10 days of the dae on which that notice is given. Bodeeser shall satisfy the Tien er take ane or
muore of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge lor a real estate tax venfication and/oiaeporting seevice used by Lender in
connection with this 1.oan,

5. Propertly Insurance. Borrawer shall keep the improvements new existing or herealler erected on the Propzty insured against loss
by fire, hazards included wilhin the term “extended coverage.” and any other hazards including. but not limited <o Garthquakes and Hoods.
{or which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levelsi and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, T hizinsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower”s choice, which right shall not be
exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, cerlilication and {racking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might afTect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneetion with
the review of any flood zone determination resulting from an objection by Borrower.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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1f Borrower fails to maintain anv of the coverages described above, Lender may oblain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation 1o purchase any particular type or amount of coverage, Therelore, such coverage shall
caver Lender, but might or might not protect Borrewer, Borrower’s equily in the Property, or the contents of the Properly. againstany risk.
hazard or liability and might provide greater or lesser coverage than was previously in efteet. Borrower acknowledges thal the cost of the
insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Botrower secured by this Security Instrament. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice [rom Lender o Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policics.
shall include a standard mortgage clause, and shall name Lender as morigagee andfor as an additional foss payee. Lender shall have Lhe
right to hold the policics and renewal certificates, [ Lender requires, Borrower shall promplly give to Lender all veceipts of paid premiums
and renewal notices, 1 Barrower obtaing any form of insurance coverage. nol otherwise required by Lender, for damage 1o. or destruction
ol the Property. such policy shall include a standard morlgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may make prool of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not the underlying
ingurance was requied Uy Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is cconomically
feasible and Lender's secusily is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender hag/mad an oppartunity to inspect such Property to ensure the work has been completed Lo Lender’s satisfaction.
provided that such ingpeciiop/shall he undertaken promptly. Lender may disburse proceeds lor the repairs and restoration in g single
pavment or in o serics of progressgayments as the work is completed, Unkess an agreement is made in wriling ar Applicable 1 aw requires
interest 1o be paid on such insurased peoceeds, Lender shall not be required 1o pay Rorrower any interest or carnings on such proceeds, Fees
for public adjusters, or other third paaes. retdined by Borrower shafl not be paid eul of the insurance proceeds and shail be the sole
obligation of Borrower, H the restoration-0r repair 18 not economically feasible or Lender’s seeurity swould be Jessened. the insurancy
proceeds shall be applied 1o the sums seeureddyy (his Security Instrument. whether ornot then dus, with the excess, iy, paid o Borower.
Such insurance proceeds shall be applied inabe eder provided lor in Section 2,

H Borrower abandons the Property, Lendei may.£ie. negotiate and seltle any available insuranee claingand related niattess, [ Borrower
does not respond within 30 days 1o a notice Irom Lended that the insurance carreicr has offered 1o settle a claim, then Lender may negotiate
and scitle the claim. The 30-day period will begin wher/the notice is given. [n cither event, ot il Lender acquires the Property under Seetion
22 or otherwise. Borrower hereby assigns 1o Lender (a) Sdrdaver s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security [nstrument, and (byain other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies coveling the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either 1o repair o1 revtore the Property or Lo pay amounts unpaid under the Note or this
Seeurity Instrument. whether or nol then due,

6. Oceupancey. Borrower shail oceupy, establish, and use the Propariy.as Borrower’s principal residence within 60 duys alter the
execttion of this Sceurity Instrament and shall continue to occupy the Propesty vs Borrower’s principal residence forat least one vear alter
the date of occupancy, unless Lender otherwise agroees in wiiting, which consentanall not be unreasonably withheld, orunless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Profection of the Property; [nspections, Burrwer shall not destroy, damage or impair the
I'roperty, altow the Property te deteriorate or commit waste on the Properly. Whether orwot3arrower is residing in the Property. Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreaginig in value due o its condition, Unless il is
determined pursuant o Section 5 that repair or restoration is not economically feasible, Boredawar shall prompily repair the Property if
damaged Lo avoid further deterioration or damage. If insurance or condemnation proceeds are pa d in connection with damage to. or the
taking of. the Property. Borrower shall be responsible for repairing or restoring the Property only i §.¢acer has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resteration in a single payment or in a setics of progress payments as the work
is vompleted. If the insurance or condemnation proceeds are not sufllcient 4o repair or restore the Proprty, Boarrower is not relieved of
Borrower’s abligation for the completion of such repair or restoration,

Lender or ts agent may make reasonable entries upon and inspections of the Property. 1510 has reasonable Cause. Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prioe to sucl at interior inspeetion
specifying such reasonable cause.

8. Borvower’s Loan Application. Borrower shall be in default ifl during the Loan application process. Borrower o any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false. misleading. or inaccurate
information or statements o Lender (or failed o provide Lender with material informationt in connection with the Louan. Malerial
representations include. but ave not limited Lo, representations concermning Borrower™s occupancy of e Property ag Borrower’s principal
residence.

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3044 /1
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9. Protection of Lender’s Intevest in the Property and Rights Under this Security Instrament. [7(a) Borrower lails (o perform the
covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might significanily affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate. for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or o enforce laws or regulations). or
(¢) Borrower has abandoned the Property, then Lender may do and pay [or whatever is reasonable or apprapriate 1o proteet Lender’s interest
in the Property and rights under this Securily Instrument, including protecting and/or assessing the value ol the Property, and seeuring
and/or repaiving the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn which has priority
over this Security Instrument; (b) appearing in courl; and (¢) paying reasonable attomneys” fees to protect its interest in the Property and/or
rights under this Security Instrument. including its secured position in a bankruptcy procecding. Securing the Property inctudes, but is not
limited 10, entering the Property to make repairs, change lacks, replace or board up doors and winduivs. drain water from pipes. eliminale
building or other code violations or dangerous conditions, and have ulilitics tumed on or off. Although |.ender may take action under this
Section 9, Lender does not have to de so and is not under any duty ar obligation to do so. 10 is agreed that Lender ineurs no lability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! become additional debl of Borrower secured by this Sccurity Instrument,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest. upon notice from
Lender 1o Borrower requesting payment.

[Tthis Security Jaztrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fec lille to
the Property, the leaseholdand the fee title shall not merge unless Lender agrees (o the merger in writing,

10. Mortgage Insaranec, H Lender required Mortgage Insurance as a condition of making the 1oan. Borrower shall pay the premiums
required (o maintain the Mor(zage Insurance in ¢lleet. IT, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insme that previously provided such insurance and Borrower was requited 10 make separalety designated
payments loward the premiums 1o Mettgage Insurance, Borrower shall pay the premiums required 10 obtain coverage substantially
equivalent Lo the Morlgage Insuranc’ previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Morlgage
Insurance previously in effect, from @i alternate mortgage insurer selected by Lender. IT substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall eeitirueto pay to Lender the amount of the separately designated payments that were duc when
the insurance coverage ceased to be in effect. Ténder will accept, use and retain these payments as a non-relundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be noi-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required Lo pay Borrower any inlerest o2araings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for ths reviod that Lender requires) provided by an insurer sclected by [ender again
becomes available. is oblained, and Lender requires separately” designated payments toward the premiums for Mortgage Insurance. If
1.ender required Mortgage insurance as a condition of making e L.oan and Borrower was required to make separalely designated payments
toward the premiums Tor Mortgage Insurance, Borrower shall paynevreminms required to maintain Mortgage Insurance in clleet. or o
provide a non-refundable Joss veserve, until Lender's requirement for Mortgape Insurance ends in accordance with any writlen agreemuent
between Borrower and Lender providing for such termination or untib (crwination is required hy Applicable Law, Nothing in this Section HI
afTects Borrower’s obligation lo pay interest at the rate provided in the Mote:

Mortgage Insurance reimburses Lender (or any entity that purchases the Bote) for certain losses it may incur if Borrower docs not repay
the [.oan as agrecd. Borrower is nol a party o the Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in foree from tise (o Ume. and may enler into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms Znd conditions that are satislactory 1o the morlgage
insurcer and Lhe other party (or parties) o Lhese agreements, These agreements may requice the aorlgage insurer 1o make payments using any
source of funds that the mortgage insurer may have available {(which may include funds dpained from Mortgage Insurance premivms),

As a result of these agreements, Lender, any purchaser of the Note. ancther insurer, any-reivizurer, any other entity. or any affiliale of
any of the foregoing. may receive (directy or indirectly ) amounts that derive from (or might be gharacterized as) a portion of Borrower's
pavments [or Mor(gage Tnsurance. in exchange for sharing or medifying the morlgage insurer’s risk. opveducing losses. [Vsuch agreement
provides that an afliliate of Lender takes a share of the insurer’s visk in exchange for a sharc of tae premiuing paid to the insurer. the
arrangement is ollen termed “caplive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Monvgege tnsuranee, o any other
terms of the Loan, Such agreements will not incerease the amount Borrower will owe for Morigage Insurance, and they will not
catitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with vespeet fo the Mortgage fraurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive eerfain disclosures, 1o request
ani obtain cancellation of the Mortgage Insurance, to have the Mertgage Insurance teyminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were uncarned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds arc herehy assigned 1o and shall be paid ta
Lender,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT with MERS Form 3014 1/
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[f'the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair ol the Property. il the restoration or
repait is cconomically feasible and Lender’s security is not lessened. During such repair and resioration period, Lender shall have the righ
10 hold such Miscellaneous Proceeds until Lender has had an opportunily 1o inspect such Property 1o ensure the work has been completed o
Lender’s satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in asingle
disbursement or in a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest Lo be paid on such Miscellaneous Proceeds, Lender shall nol be required Lo pay Borrower any interest or carnings on such
Miscellaneons Proceeds. IT the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1 any, paid w Burrower.
Such Miscetlancous Proceeds shall be applied in the order provided for in Section 2.

Iin the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied Lo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
belore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sceured by this Sccurity Instrument
immediately before the partial tking, destruction, ar loss in value, unless Borower and Lender otherwise agree in writing, the sums secured
by this Security [nstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the otal
amaount of the sums seeured immediately before the partial taking, destruction, or loss in value divided by (b) the lair market vatue ol the
Property immediate!s before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking. destruction, or oss in value of the Property in which the fair marker vajue ol the Property immedialely
before the partial taking. Zesiruction. or Joss in value is less than the amount of the sums sccured immediately before the partial taking,
destruction, or toss in valus) viviess Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied (o the
sums secured by this Sceuriy-Tontament whether or not the sums are then duce,

If the Property is abandoned by Rorrower, or if, afler notice by Lender to Borrower that the Opposing Party (as delined in the next
sentence) offers 1o make an award (0 szl a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collectand apply the Miscellaneous Proceeds either W restoration or repair of the Property or to the sums
secured by this Sceurity Tnstrument. whetheroe not then due. “Opposing Parly” means the third party that ewes Borrower Miscellaneous
Proceeds or the party against whom Borroveer hisa right ol action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action Gr prezeading. whether civil or criminal. is begun that.in Lender’s judgment. coutd resultin
foriciture of the Propurty or other material impa rment of Lender’s interest in the Property or rights under this Scearity Instrument.
Borrower can cure such a default and, iCacceleration nis Occurred. reinstate as provided in Section 19, by causing the action or proceeding
(o be dismissed with a raling that, in Lender™s judgmestpreeludes forleiture ¢ the Property or other material impairment ol Fender’s
interest in the Property or rights under this Security Instnen®s The proceeds ol any award or claim for damages that are sttributable to the
impairment of Lender’s interest in the Property are hereby astigned and shall be paid w Lender.

Al Miscellaneous Proceeds that are not applied to restoraticn or repair of the Property shall be applicd in the order provided for in
Scetion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lensierto Borrower or any Successor in Interest of Borrower shall
nol operate to release the liability of Borrower or any Successors in Interest oy Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or (o refuse to extena ti;nefor payment or otherwise modify amortization ol the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Botrower, Any forbearance by Lender in exercising any right or remedy including, withouldimitation, Lender's acceptance of payments
from third persuns, ertities o r Successors in Inlerest of Borrower or in amounts less thanabcamaunt then due, shall not be a waiver ol or
preelude the exercise of any right or remedy.

13, Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Boreower’s
obligations and liability shabl be jointand several. However. any Borrower who co-signs this SecurinyInistrument but does nos exeeule the
Note (a4 ~cu-signer™): (u) is co-signing this Security Instrument only o mortgage, grant and convey e cossigner’s interest in the Property
under the lerms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured Ey this Security Instrament; and
(¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodatiznssvith regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing. and is approved by Lender. shall obtain all of Borrower s rights and benellts under this Security [astrument. Borrower
shall not be released from Borrower’s abligations and lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and benelit the successors
and assigns ol 1.ender,

14. Loan Charges. Lender muy charge Borrower fees [or seevices perlormed inconnection with Borrower s detault. for the purposce of
protecting Lender’s interest in the Property and rights under this Seeurity Insirument, including, bul ned limiled (o, altorneys” lees, properiy
inspection and valuation fees. [n regard 10 any other fees, the absence of express authority in this Security Instrument w charge a specilic

ILLINOHS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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(ee to Barrower shall nol be construed ag a prohibition on the charging ol such [ee. Lender may not charge fees that are expressty prohibited
by this Security Instrument or by Applicable Law.

L[ the Loan is subject (o a law which sets maximum lvan charges, and that faw is finally imerpreted so that the interest or other loan
charges collected or to he collected in connection with the Lean exceed the permitted limits, then: ¢a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge o the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits wilt be refunded 1o Borrower. Leader may chouse to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceplance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising aut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing. Any natice 1o
Borrower in connection with this Security Instrument shatf be deemed to have been given 1o Borrower when mailed by fivst class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute netice 1¢ all
Bosrowers unless Applicable Law expressly reguires otherwise. The notice address shall be the Properly Address unless Borrower has
designated a substitule notice address by notice 1o Lender. Borrower shall promptly notily Lender of Borrewver’s change ol address. 1T
Lender specifies a procedure lor reporting Borrowver™s change ol address. then Borrower shatl only repost a change ol address through that
speeified procedure. There may be only one designated notice address under this Seeurity Instrument al any one time. Any notice o Lender
shall be given by delivering itor by mailing it by [irst class mail to Lender’s address stated herein unless Lender has designated another
address by notice (o Bor/ower, Any notice in conngction with this Security Instrument shall not be deemed 1o have been given 1o Lender
until actuatly received by Lerder. [lany notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfirihe corresponding requirement under this Security Instrument.

16, Governing Law; Severahiizy; Rules of Construction, This Securily Instrument shall be governed by lederal law and the law of
the jurisdiction in which the Property 15 located. ANl rights and obligations contained in this Security Instrument are subject 10 any
requirements and limitations of ApplicableLaw. Applicable Law might explicitly or implicitly allow the parties to agree by conlract or il
might be silent, but such silence shall not becenstrued as a prohibition against agreement by conlract. In the event that any provision or
clause of this Security Enstrument or the Notesopiticts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effeet without the conflicting provision.

As used in this Sceurity Instrunient: (a) words DI the masculine gender shatl mean and include corresponding neuler words or swords of
the feminine gender: (b) words In the singular shall meedapd include the plural and vice versaz and {e) the word “may™ gives sole diseretion
witheut any obligation 10 take any action.

17. Borrower’s Copy. Borrower shall be piven one copy oi the Note and of this Sceurity Instriment.

18. Transfer of the Property or a Beneficial Interest in Borrowor. As used in this Section 18, ~Interest inthe Property™ means any
legal or beneficial interest in the Property, including, but not limiteasa. those beneficial interests transfersed in a hond lor deed, contract [or
decd, installment sales contract or escrow agreement, the intent of whichsthe transfer of title by Borrower at a fulure date 1o a purchaser.

If all or any pari of the Properly or any Interes( in the Property 1s sala or transferred (or il Borrower is nol a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior wwritterconsent. Lender may require immediate payment in (ull
ol all sums secured by this Security Instrument. However, this option shall notno exercised by Lender (F such exercise is prohibited by
Applicable Law,

II'Lender exercises this option, Lender shall give Borrower notice of acecleration. T he hatice shall provide a peried of not less than 30
days rom the date the nolice is given in accordance with Sceetion 15 within which Boreawr must pay all sums seeared by this Sceurity
Instrament. H Borrovver [ails 1 pay these sums prior o the expiration of this period, Fendirmay mvoke any remedies permitted by this
Security Instrument without Turther notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [ Borrower meets certain conditions. Brerower shall have the right w have
enlorcement of this Security Instrument discontinued atany time prior (o the earlicst of: (a) five days Lefore sale ol the Property pursuant (o
Section 22 ol this Security Instrument; (b) such ather period as Applicable Law might specify for the ternination of Borrower's right 1o
reinstale; or (c}entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {23 p#vs Lender all sums which
then would be due under this Security [nstrument and the Note as if no acceleration had oceurred, (b) curés.any default of any other
covenanls of agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but notiimited to, reasonable
allorneys’ lees, praperty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s iul<iest in the Properly
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s abligation lo pay the sums secured by this Securily Instrument. shall
eontinue unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such reinstalement sums
and ¢xpenses in one or more of the following lorms, as seleeted by Lender: (a) cash; (b} money order; (¢} centified cheek, bank check,
wreasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or endity: or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security instrument and obligations

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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sectred hereby shall remain [ully effective as i no aceeleration had eecurred. However, this right o reinstate shall notapply in the case of
acceleration under Seetion 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together with (his
Security Instrument) can be sold onc or more times wilhoul prior notice 1o Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrumen( and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. 17 there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1 the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borower will remain with the Loan Servicer orbe ransterred Lo
3 suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Notce purchaser.

Neither Borrower nor Lender may commence. join, or be joined Lo any judicial action (as cither an individual litigant or the member off
a clags) that arises fvom the other party*s actions pursuant (o this Security Instrument or that alleges that the other party has beeached any
provision of. or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in campliance with the requirements of Section 13) of such alleped breach and alTorded the other party hereto a reasonable
period after the giving ¢ such notice Lo take corrective action. 11 Applicable Law provides a time period which must elapse before cevtain
action can be laken? tiel time period will be deemed (© be reasonable for purposes of this paragraph. The nolice ol aceeleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall
be deemed 10 satisfy the rlotise.and opportunity to take corrective action provisions of this Seetion 20.

21, Hazardous Sabstances, 2o used in this Section 2 1: (a) “Haxardous Substances™ are those substances defined as Loxic or hazardous
substances, pollutants, or wastez by dinvirommental Law and the loltowing substances: gasoline. keresene, other flammable or toxic
petroleum products. toxic pesticides aad herbicides, volatile sobvents. malerials containing ashestes or formaldehvde, and radionctive
malerials; (b) “Cnvironmental Law™ megostederal laws and lavws ol the jurisdiction where the Property is Tocated that relate to health, salets
or epvironmental protection: (¢ “Environmesind Cleanup™ includes any response action. remedial action, or removal action. as defined in
Environmental Law: and {d} an “Environmenies Condition”™ means @ condition thas can cause, contribuie 1o, or atierwise igger an
Lonvironmental Cleanup.

Borrower shall not cause or permit the presende. use, disposal. slorage. or release ol any Hazardous Substances, or threaten o release
any Hazardous Substances, on or in the Properly. Borroiveyshall notl do, nor allow anyone else to do, anything aflecting the Property (a) that
is in vielation of any Environmental Law, (b) which creawesan Environmental Condition, or (¢} which. due o the presence, use, or release
of a Hazardous Substance, creates a condition that adversely a¥iects the value of the Property. The preceding two sentences shall nat apply
lo the presence, use, or storage on the Property of small quantit es of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uses and to maintenance of the Property {(inc’uding. but not limited {0, hazardous substances in consumer products).

Barrower shall promptly give Lender wrilten notice of (ayany~investigation, claim. demand, lawsuit or other action by any
governmenlal or regulatory agency or privale party invalving the Property.and any Hazardous Substance or Enviranmental Law of which
Borrower has actual knowledge, (b} any Environmental Condition. including bal not limited 0. any spilling, leaking, discharge. release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the mresence, use or release ol a Hazardous Substance whicl
adversely ulTects the value of the Property. I Borrower learns, or is nolilied bylany governmental or regulatory authority, or any privale
party, that any removal or other remediation of any Hazardous Substance affecting the Pronerty is necessary, Borrower shall promptly Lake
alt necessary remedial actions in accordance with Environmental Law. Nothing he'ein Ghall create any ebligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilons:

22, Aceeleration; Remedies, Lender shall give notice to Borrower priot to acceleration folloving Rorrower’s breach of any covenant
or agreement in this Security Instrument (but not prior 1o acceleration under Section 18 unless Apphicable Law provides otherwise). The
notice shall specify: €a) the default: (b) the action required to cure the defaudt; (¢) a date, not less than 30days (rom the date the notice is
given 10 Borrower, by which the default must be cured: and {d} that lailure to cure the delault on or beforeths’duie specilied in the notice
may resull in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial procecding and'sele of the Properly. The
notice shall further inform Botrower of the right 1o reinslate afler acceleration and the right 10 asserl in the loresiasure proceeding the
non-existence of a delault or any other defense ol Borrower tw acceleration and foreclosure, H e delaultis not cured o or before the date
specitied in the notice. Lender an its option may require immediate pavment in Tull of all sums seeured by this Securin nstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred
in pursuing the remedics provided in this Scetion 220 including, but not limited Lo, reasonable altorneys™ fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee lor releasing this Security [nstrument. but only il the lee is paid o a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101

Page90f 10
DS, g, - 30212 Borrower(s) Initials ,Ek [L_/C‘)



1708846020 Page: 11 of 15

UNOFFICIAL COPY

24, Waiver of Homestead. 1n accordance with lllinois law, the Borrower hereby releases and waives all vights under and by virtue of
the Hlinois homestead exemplion laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense lo protect Lender’s inferests in
Borrower’s collateral. This insurance may, bul need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidence that Borrower has obiained insurance as required by
Borrower’s and Lender’s agreement. IT Lender purchases insurance for the collateral, Borrower will be responsible [or the costs of that
insurance. including interest and any other charges Lender may impose in connection with the placement ul the insurance. until the effective
date ol the cancellation or expiration ol the insurance, The costs of the insurance may be added 1o Borrower™s 1owal owtstanding balance or
obligation. The costs ol the insurance may be more than the cost of insurance Borresver may be able (o ahtain on 11s own,

BY SIGNING BELOW, Borroser aceepls and agrees o the terms and covenants contained in this Security [nstrument and in any Rider
executed by Borrower and recorded with it

Withesses:

v -Witness T Wilness
7 (Scal) W/\Wu@ﬁgww% (Sealy
-B3arrower Kathryn L Smof§ -Borrower
i) 0
STATE OF ILLINOIS, C‘v-’)’/ /C County ss:
t 4
L, U(\th’ b ol _(I e C( . o Notary Public in and for said county and staie do herehy cerlily that Joseph S Smous and

Kathryn L. Smous . personally known 1o m o be the same nerson(s) whose name(s) isfare subseribed (o he foregoing instrument, appeared
belore me this day in person. and acknowledged that he/shefthay signed and delivered the said instrument as hisZherftheir free and voluntary act,

[ the uses and purposes therein set forth.
r.
Given under my hand and official seal, this 2’?{ day af 15 /}!’J_E? ( l ] . _Z'{_))“]
ot
A
My Commission Lxpires: V[’} f L/J ,g

“Notary Public

Loan originator (organization): Perl Mortgage Ine.: NMLS #: 19186
Loan originator (individualy: David Weinberg: NMLS #: 38385

"OFFICIAL SEAL"
it Rosaura Avila Zuniga

Notary Public, State of lllinois
My Commission Expires 9/2/2018
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1.oan Number: 1021702¢M119652

FINED/ADJUSTABLE RATE RIDER

(LIBOR One-Year dndex (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADIUSTABLY. RATE RIDER is made this 24th day of March, 2017, and is
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Securily
Deed (the “Security Instrument™) ol The same date given by the undersigned ("Borrower™) (o scewre
Borrower’s Fixed/Adjustable Rate Note (e~ iMote”) to

Pecl Mortgage Inc.
(“Lender™) of the same date and covering the proporty described in the Sceurity Instrument and located at:

5421 S Kenweos! Ave
Chicago, ILLINCIS ¢0613
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROAER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTe  LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHAMGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER WS T PAY.,

ADDITIONAL COVENANTS, In addition to the covenants and agrogrients made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiai lixed interest rate of 3,.500%. The Note also provides [or a change in
the initial fixed rate 1o an adjustable interest rate, as follows:

4, ADJUSTABLLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change 1o an adjustable interest rate on the Ist day of
April, 2024, and the adjustable inferest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a “Change Dale.”

MULTISTATE FIXREDJADJUSTABLE RATE RIDER - WSJ Une-Year LIBOR - Single Family Form 3187 601
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

“Index” is the average of interbank offered rates for one-year U.S, dollar-denominated deposits in the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index.” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the 'ndex is no Jonger available, the Note Helder will choose a new index that is based upon
comparable infarmation. The Note Holder will give me notice of this choice.

(C) Calculziion of Changes

Before eaci-CMange Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE FOURTK psincitage points (2.250%) (the “Margin”} to the Current Index. The Note Holder will
then round the result-of *iis addition 1o the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest raie until the next
Change Date.

The Note Holder will then‘determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that i 2m expected to owe at the Change Date in full on the Maturity Date af
my new inferest rate in substantially dqua! payments. The result of this caleulation will be the new amouni
of my monthly payment,

(1) Limits on [nferest Rate Changes
The interest rate | am required (o pay al the et Change Date will not be greater than 8.500% or less than
2.250%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than TWO percentage points from (ne rute of interest | have been paying for the preceding
TWELVE months, My interest rate will never be gregier than 8.500% or less than the Margin.

(E) Effective Date of Changes

My new inlerest rate will become effective on cach Chane Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date‘atier the Change Date uniil the amaunt of
my monthiy payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changas ‘o my initial fixed interest rate 1o
an adjustable interest rate and of any changes in my adjustable interest(raiz before the effective date of
any change. The notice will include the amount of my monthly payment, ary tiormation required by law
10 be given 10 me and also the title and telephone number of a person who wiil answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKRCWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant |8 of the Security Instrument shall read as follcws,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“Interest in the Property”™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

[ all or any part of the Property or any Interest in the Property is sold or translerred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
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without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acecteration. The nolice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedi¢s vermitted by this Sceurity Instrument without further notice of demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section' A above, Uniform Covenant 18 of the Sccurity Instrument described in Section Bl
above shall thep/cesse to be in effect, and the provisions of Uniform Covenant |8 of the Security
Instrument shall be émended to read as follows:

Transfer of the Froperty or a Beneficial Intevest in Borrower. As used in this Section 18,
“Inlerest in the Property* means any legal or beneficial interest i the Property. including. bt nol
limited Lo, those beneficialinferests translerred in a bond for deed, contract lor deed. mstallmem
sales contract or escrow agiesment, the intent of which is the transfer of title by Borrower at a
[uture date to a purchaser.

[ all or any part of the Propery-ar any Interest in the Property is sold or transferred {or if
Borrower is not a natural person une = beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consert.cnder may require immediate payment in full of all
sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable aw, Lender also shall not exercise this option if:
(&) Borrower causes to be submitted to Lender-information required by Lender 1o evalvate the
itended transferee as if a new loan were being mareo the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired 0y the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Insirsment is acceptable o Lender,

To the extent permitted by Applicable Law, Lender/may charge a rcasonable lee as a
condition to Lender's consent 1o the loan assumption. Lender alsounay require the transferee fo
sign an assumpfion agreement Lhat is acceptable te Lender and thal-obligates the ransferce to
keep all the promises and agrecements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrumert vnless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in il lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less' than.30 days from
the date the notice is given in accordance with Scction 15 within which Barrotver must pay all
sums secured by this Security Instrument. 1T Borrower fails 1o pay these sunis _smiar (o the
expiration of this period, Lender may invoke any remedics permitied by this Securily/tpstriment
withoul further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained 1 this

Tixed/Adjustabje Rate Rider,
(Seal) K/LM\MWL WVW\/\ (Seal)

-Borrower Kathryn L Smofus -Borrower
(Sign Original Only)
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