UNOFFICIAL COPY

Doc#. 1708857094 Fee: $90.00

I I“ n OI S Antl*PredatOI’y Cook County Recorder of Deeds

Karen A Yarbrough
Lend!ng Database Date: 03/29/2017 11:58 AM Pg: 1 of 22
Program
Certificate of Exemption

K932,
GIT

Report Mortgage Traus
800-532-8785

The property identified as: IN: 13-14-411-038-0000

Address:

Street: 4220 N. KIMBALL AVE

Streeat line 2:

City: CHICAGO State: IL ZIP Code: 60618

Lender BMO HARRIS BANK, N.A.

Borrower: LEONARDO VILLEGAS AND MARIA VILLEGAS HUSBANL.AND WIFE AND MIGUEL GUITRON A
SINGLE MAN

Loan/ Mortgage Amount: $130,000.00

This property is located within the program area and the transaction is exemp! from the requiremznt. of 765 [L.CS 77170
et seq. because the application was taken by an exampt entity. :

Certificate number: 0394A04C-4253-4CFC-80D3-74F5EEAGB042 Execution date: 3/21/2017




1708857004 Page: 2 of 22

UNOFFICIAL COPY
GIT

HHO02P3

Return To: BMO Harris Bank
1200 E Warrenville Rd

2nd Fl, Atin Post Closing Team
Naperville, IL 60563

Prepared By: Kimberly Edwards
1200 E Wirenville Rd

Naperville, L £3563

Mortgage

Definitions. Words used in multiple seiticns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 210 Cirtain rules regarding the nsage of words used in this
document are also prowdcd in Section 16.

(A) “Security Instrument” means this documen’, wlhich is dated March 21, 2017, together with all
Riders to this document.

(B) “Borrower™ is LEONARDO VILLEGAS AND MARGA VILLEGAS, HIS WIFE, AND

MIGUEL GUITRO S JOI TENANIS Borrower is fiie mortgagor under this Security
*A SINGLE MAWA :

Instrument. M Nf'/{ _

(C) "Lender” is BMO Harris Bank N.A.. Lender is a national baik o1ganized and existing under
the laws of the United States of America. Lender's address is 111 W.viuaroe Street, P.0. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Security Instrumeni.

(D) “Notie” means the promissory note signed by Borrower and dated Marea 21,2017, The

Motz states that Borrower owes Lender one hundred thirty thousand and 00/100 Dollars (U.S. _
$130,000.00) plus interest at the rate of 3.875%. Borrower has promised to pay thi’ del t in regular
Periodic Payments and to pay the debt in full not later than April 1, 2032,

(K) “Property” means the property that is described below under the heading "Transfer of Kights
in the Property.”

(F) “Loan" means the debt evxdcnced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instroment, plus interest. |
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

0O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
[0 Balloon Rider [0 Planned Unit Development Rider & 1-4 Family Rider
(1 VA Rider [0 Biweekly Payment Rider 1 Other(s) [specify]

(0) “dpplicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nor-appealable judicial opinions.

(D) “Comanmity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaijes that are imposed on Borrower or the Property by a condominium association,
homeowners-association or similar organization.

(3} “Electronic Funds Transfer” means any trensfer of funds, other than a transaction originated
by check, draft, or sitniwr paper instrument, which is initiated through an electronic terminal,

- telephonic instrument, cowiputer, or magnetic tape so as to order, instrust, or authorize a financial
institution to debit or credit«maccount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller macline transactions, transfers initiated by telephone, wire transfers, and
antomated clearinghouse transfer:.

(X) “Escrow ltems” means those ife/ns that are described in Seetion 3.

(1) “Miscellaneous Proceeds” means any rompensation, settlement, award of damages, or
proceeds paid by any third party {other than insi=ance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iti) conveyance in liev of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Froperty.

(M) “Mortgage Insurance ” means insurance protecting Léraer against the nonpayment of, or
default on, the Loan.

- (N) “Periodic Payment” means the regularly scheduled amount «ne {o7 (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securtty fuzfrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), 1s they might be
amended from time to time, or any additional or successor legislation or reguiation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all raqui ements and
restrictions that are imposed in regard to a "federally related mortgage loan” even ir ioe r.san does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigps, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 16 IN BLOCK 4 IN A.H. HILL, AND COMPANY'S BOULEVARD
ADDITION TO IRVING PARK, BEING A SUBDIVISION BY ALONZO H. HILL OF THE EAST -
1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID >wumber: 13-14-411-038-0000 which curtently has the address of 4220 N Kimball Ave
[Street] Chicaze [City], Illinois 60618 [Zip Cede] (“Property Address”):

TOGETHER VI 71 all the improvements now or hereafter erected on the property, and all casements,
appurtenances, &nd {raimres now or hereafter a part of the property. All replacements and additions
shall also be coverea by ‘&is Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Propern.”

BORROWER COVENANTS st Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and coivey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to anjencumbrances of record.

THIS SECURITY INSTRUMENT combings iniform covenants for national use and non-uniform
covenants with limited variztions by jurisdictiorio constitute a uniform security instrument covering

real property. :
Uniform Covenants. Borrower and Lender covenart end agree as Tollows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and‘inicrest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Mote. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Not aiid this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instniment be made in one
or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (=) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elect oni: Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Notoor

at such other location as may be designated by Lender in accordance with the notice provisions i
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights bereunder or prejudice to its rights to refuse
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such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

- all payments-sccepted and applied by Lender shall be applied in the following order of priority:

(2) interest dwe nder the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments <21 be applied to each Periodic Payment in the order in which it became due. Any
remaining amoudtz shall be applied first to late charges, second to any other amounts due under this
Security Instrument, 2n¢d-den to reduce the principal balance of the Note.

If Lender receives a payme:it-from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any latscharge due, the payment may be applied to the delinquent payment
and the late charge. If more thaa-onc Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayraent of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extenf that any excess exists after the payment is applied to the

full payment of one or more Pericdic Payrients, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first 0 any prepayment charges and then as described in the
Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend cr postpone the due date, or chapge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrawer shall pay to Lendér on the day Periodic Paymenis are

due under the Note, vntil the Note is paid in full, a sum (the “Furds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items whicii can »ftain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold paymerts or ground rents on

the Property, if any; (c) premiuras for any and all insurance required by Leader under Section 5;

and (d) Morigage Insurance premiums, if any, or any sums payable by Besrorearto Lender in lieu

of the payment of Mortgage Insurence premiums in accordance with the provisicns of Section 10.
These items are called “Escrow ltems.” At origination or at any time during the tetm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, it any. e escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower sha’l nromptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay‘Lzader the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any o all
Escrow Items. Lender may waive Borrower's obligation te pay to Lender Funds for any or all Cscrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
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evidencing such payment within such time period as Lender may require, Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
‘agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may.at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Fundsat t.e time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require vrder RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable esiimates of expenditires of future Escrow Items or otherwise in accordance with

Applicable Law

The Funds shall be heidm <n institution whose deposits are insured by a federal agency,
instramentality, or entity{ ircinding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
then the time specified under RESFA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrowavcount, or verifying the Escrow Ifems, unless Lender pays
Borrower interest on the Funds and /. pplicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable | aw requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interet o camings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid ¢n the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defineld rader RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 7 there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrowe. 23 required by RESPA, and Borrower
shall pay to Lender the amount necessery to inake up the shortags in accordance with RESPA, but

in no more than 12 monthly payments, If there is a deficiency or Fundsheld in escrow, as defined

- under RESPA, Lender shall notify Borrower as required by RESPA, and Rommower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESFA; but in no more than 12
monthly payments. - '

Upon payment in full of all sums secured by this Security Instrument, Lender shal' promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay zll taxes, assessments, charges, fines, and inipesitons
attributable to the Property which can attain priority over this Security Instrument, leaseliold rayments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen’s, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner prcyiced
in Section 3. '
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate fo prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrament. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may réarire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service usad by Lender in connection with this Loan.

5. Property Insurzinve. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards inclvding, but not limited tc, earthquakes and floods, for which Lender requires
insurance. This insurance shall ke maintained in the amouats {including deductible levels) and for

the periods that Lender requirec./Wiat Lender requires pursuant to the preceding sentences can
change during the term of the Loan. Fiteinsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borr¢wer fo pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, dert.fication and tracking services; or (b) a one-time charge
for flood zone determination and certification’s arvices and subsequent charges each time remappings
or similar changes occur which reasonably might ¢tfec: such determination or certification. Borrower
shall also be responsible for the payment of any feesiniposed by the Federal Emergency Management
Ageney in connection with the review of any flood zouc determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described abor e Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is underia obligation to purchase any
particular type or amount of coverage. Therefore, such coverage sha.t cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the con’etits of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thian was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained nisht significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed Uy Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be p2ye’le, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lendr's
right to disapprove such policies, shall include a standard mortgage clavse, and shall name Lenaer

as mortgagee and/for as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Borrower obtains ary form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeciion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in-a gingle payment or in a series of progress payments as the work is completed. Unless
an agreement i: made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender sheflnot be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or uther third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the zolz obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's securit;>would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrusitent, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be spplied in the order provided for In Section 2.

If Borrower abandons the Property, Lander may file, negotiate and settle-any available insurance
claim and related matters. If Borrower does not respond within 30 days fo a notice from Lender that
the insurance carrier has offered to settle a clali, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice s given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower heredy assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed iie‘dinounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (othei flian the right to any refund of unearned
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use tie insurance proceeds efther to repair
or restore the Property or to pay amounts unpaid under the Note. 50 this Security Instrument, whether
or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property 25 Eorrower's principal
residence within 60 days after the execution of this Security Instrument and spz’i continue to occupy
the Property as Borrower's principal residence for at least one year after the dafz of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withhzid, or unless
extepuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Burriwer
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property, Whether or not Borrower is residing in the Property, Borrower shall maintain
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Berrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower'z Loan Application. Borrower shall be in defavlt if, during the Loan application
process, Borrorver or any persons ot entities acting at the direction of Borrower or with Borrower's
knowledge or corsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include; but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's prinsizal residence.

9, Protection of Lender's lnterest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procedding that might significantly affect Lender's interest in the

- Property and/or rights under this Security [:strument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcenieit of a lien which may attain priority over this Securty
Instrument or to enforce laws or regulations), 4~{c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable ar appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions czn include, but are not
limited to: (&) paying any sums secured by a lien which Lag priority over this Security Instrument; (b) -
appearing in court; and (c) paying reasonable attorneys' fees to riotect its interest in the Property and/
or rights under this Security Instrument, including its secured position in 2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Progeity to make repairs, change
Jocks, replace or board up doors and windows, drain water from pipes. elizzinate building or other
code violations or dangerous conditions, and have utilities tumed on or'ox Although Lender may take
action under this Section 9, Lender does not have to do so and is not under ity <uty or obligation to
do so. It is agreed that Lender incurs no Jiability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bamrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate froin e date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowertagnesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,
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10, Mortgage Insurance. If Lender required Mortgage Insurance as a condifion of making the
Loan, Botrower shall pay the premiums required to maintain the Mortgage Insurance in effect. i,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previousty in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payrents that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refindable loss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstending the fact that the Loan is
ultimately paid i £, and Tender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lorder can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and fur \&period that Lender requires) provided by an insurer selected by Lender
again becomes available, s sbtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making
the Loan and Borrower was re(ui’e fo make separately designated payments toward the premiums
for Mortgage Insurance, Borrowes' shall.pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundabl¢: loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreerent between Borrower and Lender providing for such
termination or until termination is required Oy Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rats provided in the Note.

Mortgage Insurance reimburses Lender {or any en'ity that purchases the Note) for certain losses it
may incur if Borrower does not repzy the Loan as agived Borrower is not a pariy to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insuranse in foree from time to fime, and

may enter into agreements with other parties that share or moaify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the muitgage insurer and the other
party (or parties) to these agreements. These agreements may require the ziortgage insurer to make
payments using any source of funds that the mortgage insurer may have :va'lable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} 2mounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mor{zage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If spoh igreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share 6" the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such asreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right fo receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such -

cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are
hereby assiunad to and shall be paid to Lender.

If the Property ic damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the “estoration or repair is economically feasible and Lender's security is not lessened.
During such repair =04 restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds vntil Lendtr Lz had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs an.i€storation in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellanecus Froceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, tie iviscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or nut{hen due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in tieorder provided for in Section 2.

In the event of a total taking, destruction, or loss il value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insizument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value‘of i Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is equal to

or greater than the amount of the sums secured by this Security instryuent immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the anicans of the Miscellaneous
Proceeds multiplied by the following fraction: (2} the total amount of the suzis secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair mzrket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the t7ir wierket
value of the Property immediately before the partial taking, destruction, or loss in value is‘tess-than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, ruless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied tothe
sums secured by this Security Instrument whether or not the sums are then due.
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1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds sither to restoration or repair of the Property or to the
sums secured by fhis Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds. C

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if accelertion has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismise=d with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaisment. of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any 4we.ror claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereoy assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Secfion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of smotization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suctessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Tnterest of Borrower. Lender shall not be required to
commence proceedings against any Successor - Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of tho'sums secured by this Security Instrument by
reason of any demand made by the original Borroveer or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right orreriedy including, without limitation, Lender's
acceptance of payments from third persens, entities or Sticressors in Interest of Borrower or in
amounts less than the amount then due, shall not be a walver ¢4 ar preclude the exercise of any right or
remedy.

13. Joint and Several Liabilify; Co-signers; Successors ard Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall bejoint and several. However,

any Borrower who co-signs this Security Instrument but does not executc the Note (a "co-signer”):

(a) is co-signing this Security Instruraent only to mortgage, grant and convey 12 cn-signer's inferest

in the Property under the terms of this Security Instrument; (b) is not perscnally otiigated to pay the
sums secured by this Security Tnstrument; and (c) agrees that Lender and any ofhur Bormwer can
agree to extend, modify, forbear or make any accomriodations with regard to the ternis of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shill
obtain all of Botrower's rights and benefits under this Security Instrament. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such relcase in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's inferest in the Property and rights under this
Security Instrument, inchuding, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the “nterest or other loan charges collected or to be collected in connection with the Loan
exceed the peraitted limits, then: (2) any such loan charge shall be reduced by the amount necessary
to reduce the charie to the permiited fimit; and (b) any sums already collected from Borrower which
exceeded permitied Imits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principzi owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the redueiion will be treated as a partial prepayment without any prepayment
charge (whether or not a preonayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dire¢t payment to Borrower will constitute a waiver of any right of action
Borrower mighf have arising outofsuch overcharge.

15. Notices. All notices given by Borro'wer or Lender in corneciion with this Security Instrument
must be in writing. Any notice to Borrovenin connection with this Security Instrument shall be
deemed to have been given to Borrower whenmailed by first class mail or when actually delivered
to Borrower’s notice address if sent by other mans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressty requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Boirorver's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, theii Borrower shall only report a change of
address through that specified procedure. There may be only éne«designated notice address under this
Security Instrument at any cne time. Any notice to Lender shail Fe given by delivering it or by mailing
it by first class mail to Lendes's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Iustrurient shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required wader Applicable Law, the Applicable Law requier=ent will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security listrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and-
obligations contained in this Security Instrument are subject to any requirements and limi*at*ons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coutract

or it might be silent, but such silence shall not be construed as a prohibition against agreemeni by
centract. In the event that any provision or clause of this Security Instrument or the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verse; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interasts transferred in a bond for deed, contract for deed, installment sales -
contract orescrow agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser.

If all or any pavt »f *he Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural perscnand a beneficial interest in Borrower is scld or transferred) without Lender's prior
written consent, Lendey miay require immediate payment in full of all sums secured by this Security
Instrument. However, tnis oution shall not be exercised by Lender if such exercise is prohbited by
Applicabie Law.

If Lender exercises this option, Léncer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d=ys from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notics or demand on Borrower.

19. Borrower's Right to Reinstate After Accsieration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior fo the earliest of: (a) five days before sale of the Property pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migatspacify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Securlly Instrument. Those conditions

ars that Borrower: (2) pays Lender all sums which then would ‘se’due under this Security Instroment
and the Note as if no acceleration had occurred; (b) cures any defaulf or"any other covenanis or
agreements; (c) pays all expenses incurred in enforcing this Security Tnstriment, including, but

not fimited to, reasonable attorneys' fees, property inspection and valnaiicn 3ses, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assu e that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation. 10 pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expérses in one
or more of the following forms, as selected by Lender; (2) cash; (b) money order; (¢) certificd check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an 1w stiiution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundi
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Secticn 18.
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20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold ene or more {imes without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there
is 2 change of the Loan Servicer, Borrower wiil be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgags ioan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser

Neither Borrower no: [:nder may commence, join, or be joined {0 any judicial action (as either an
individual litigant or the'm=mber of a class) that arises from the other party's actions pursuant fo this
Security Instrument or tht /leges that the other party has breached any provision of, or any duty
owed by reason of, this Securitv-Instrument, until such Borrower or Lender has notified the other
party (with such notice given i =0ripliance with the requirements of Section 15) of such alleged
breach and afforded the other party heieia a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides & time period which must elapse before certain action
can be taken, that time period will be detmeud.to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cureZiven to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Szction 18 shall be deemed to satisfy the notice and
opportunity to take corrective actian provisions of this Section 20.

21, Hazardous Substances. As used in this Secti¢n 2 1: (2) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, polintants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flarimable or toxic petroleum

produets, toxic pesticides and herbicides, volatile solvents, maicrials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" mcans federal laws and laws of
the jurisdiction where the Property is located that relate to health, saisty or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial aciina, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" me#rs a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any-Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borroyver shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in vielation0F ary
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the prozence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value ¢f e
Property. The preceding two senfences shall not apply to the presence, use, or storage on the Prope
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property (:ncluding, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the valus of the Property. If Borrower learns,
or is notified by any governmental or regulatory anthority, or any private party, that any removal or
other remedation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly.iake all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create awy nbligation on Lender for an Environmental Cleanup.

Non-Uniform Govznants. Borrewer and Lender further covenant and agree as follows:

22, Acceleration; Rurmedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's bréach of any covenant ox agreement in this Security Instrument (but not
prior to acceleration urd i Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notics s given to Borrower, by which the default must be cuxed; and
(d) that failuxe to cure the default in o before the date specified in the notice may resulf in
acceleration of the sums secured by tiris Security Instrument, foreclosnre by judicial proceeding
and sale of the Property. The notice shui! turther inform Borrower of the right to reinstate after
acceleration and the right to assert in the icssclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleratior-und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrumen without further demand and may foreclose
this Security Instrument by judicial proceeding. Lendershall be entitied to colleet all expenses
incurred in pursuing the remedies provided in this Sectiop 2?2, including, but not limited to,
reasonable attorneys' fees and costs of tifle evidence,

23. Release. Upon payment of all sums secured by this Security Irstrunent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lendei mzy charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid to a third pacty for services rendered and
ths charging of the fee is permitted under Applicable Law. :

24, Walver of Homestead. In accordance with lllincis law, the Borrower hercby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lepde-with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender zi2y
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral: Tisis
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it.

Borrower

Stoirinel Nitogy

Leonardo Villegus Seal
Seal
Migne] Guitron v Seal
Acknowledgment
State of Illinois
County of Cook

This instrument was acknowlcdged before me on

md“_,_{;fl JO{—Z by Leonardo

Vﬂlegas mamed to Maria Villegas.

Notary Pubflc

[t/ 4. ﬁ%/ﬂ

" CFFICIAL AL S
ISABEL A REYES

(Print Name)

My cominission expires:

BIIG. STATECE RO 3
“3 N%@mssm BeRESUMTS

4/ LY
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Acknowledgment
State of Hlinois

County of Cook
Y eneo VAH 212001\,

This instrument was acknowledged before me on
Villegas, married to Leonardo Villegas.

Notary Public

el 1. &c/@f

cti\J "’)

- My commission expires: (/'{q"{g

Aclmowledgment
State of Hlinois

County of Cook
This instrument was acknowledged before me on W Z / 20/7 by Miguel
Guitron, single person. VO 5 T Qa ClVl.‘ LU/\l o .

) “v - T ——— —~ §f+mmﬁm' APRAARS RS ¢

' 3 OFFICIAL SEAL
; ISABFL A REYES

[ W( A ¢ %" NOTARY PUBLIC - STATEOF ILLINOIS 4

= € %ﬂ MY SOMMISSION! EXP|RES'D4I14.’18

(Print Name) \ St ol

My commission expires: L‘{V/ 4-—*{8

Loan Origination Organization: BMO Harris Bank N.A. Loan Originator; Levier farreda

NMLS ID: 401052 NMLS 1D: 444707
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EXHIBIT A

LOT 16 IN BLOCK 4 IN A.H. HILL AND COMPANY'S BOULEVARD ADDITION TO IRVING
PARK, BEING A SUBDIVISION BY ALONZO H. HILL OF THE EAST 1/2 OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, '

Property address: 4220 North Kimbalt Ave, Chicige, JL 60618
Tax Number: 13-14-411-038
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2 st day of March, 2017, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undessigned (the “Borrower ) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender") of the same date and covering the Property described in the
Security Irstrament and located at: 4220 N Kimball Ave , Chicago, IL 60618 [Property Address].

1-4 Family Cevenants: In addition to the covenants and agreements made in the Security
Instrument, Borroyer and Lender further covenant and agree as follows:

{(A) Additional ~roperty Subject to the Security Instrument. In addition to the Property
described in the Securi®y Instrument, the following items now or hereafler attached to the Property
to the extent they are ﬁy.n:;as are added 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or heiestier located in, on, or used, or intended to be used in connection
with the Property, including, but pot mited to, those for the purposes of supplying or distributing
hezating, cooling, electricity, gas, waterair and light, fire prevention and extinguishing apparatus,
security and access control apparatus; pinmbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, d1shwashe1,. Jisposals, sthers, dryers, awmngs, storm windows,
storm doors, screens, blinds, shades, curtams and.curtain rods, aftached mirrors, cabinets, paneling
and attached floor coverings, all of which, incliding replacements and additions thereto, shali

be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leaschold) are referred {0/in this 1-4 Family Rider and the Security
Instrument as the “Property™.

(B) Use of Property; Compliance with Law. Borrower shal' not seck, agree to or make a
change in the use of the Property or its zoning classification, unlezs Leader has agreed m writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall iact allow any lien
inferior fo the Security Instrument o be perfected against the Property without Lepasy's prior
written permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in adarfion to the
other hazards for which insurance is required by Section 5.

(E) "Borrower’s Right to Reinstate™ Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall mean "sublease" if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolute’; and unconditionally assigns and transfers to Lender all the rents and revenues (“Renis™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or'Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Tender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
bas given Beirowver notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given notize to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Reiits constitutes an absolute assignment and not an assignment for additional

‘security only.

If Lender gives notice of def2i’ o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit o Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled fo collect and receive all of the Rents of the Property; (i11)
Borrower agrees that each tenant of tae Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's writfen demiaid to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited
to, attorney's fees, receiver's fees, premiums on recaiver's bonds, repair and maintenance costs,
insurance premiums, taxes, gssessments and other ¢hiziges on the Property, and then to the sums
secured by the Security Instrument; (v} Lender, Lender e-agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and maneg: the Property and collect the Rents
and profits derived from the Property without any showing as fo ‘he inadequacy of the Property as

© security.

If the Rents of the Property are not sufficient to cover the costs of taking Conirol of and managing
the Property and of collecting the Rents any funds expended by Lender for juch purposes shall
become indebiedness of Borrower to Lender secursd by the Security Instrumen: pursnant to
Section 9. ' :

Borrower represents and warrants that Borrower has not executed any prior assignmer: o1 the
Rents and has not performed, and will not perform, any act that would prevent Lender o
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enfer upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
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a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Securnity Instrumcnt and Lender may

invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

Sy v A//Zé%

Leonardo Villogs? Seal

Seal
i
,)v Y —
LT L3 J o

Miguel Guitron Seal
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