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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are definzd below and other words are defined in Sections 3,14 13,
18,20 and 21. Certain rules regarding the usage of words user! in; this document are also provided in Section 16.

(A) “Security Instrument” means this document, which isdated_ ~ March27th = 2017 topether withall
Riders to this document.
(B) “Borrower” is BH Investment Group LLC

Borrower js the mortgagor under this Security Instrument.

(C) *“Lender” is Prospect Federal Savings Bank . Lender
is a Corporation organized and existing under the laws of the Stat of Illinois

Lender’s address is 11139 S. Harlem Ave. Worth, IL 60482-1817

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 27th ;- 2547 . The Note
states that Borrower owes Lender Fifty Six Thousand Seven Hundred and 00/100 R

Dollars {U.S. § 56,700.00 ) plus interest. Borrower tias nromised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2024 .
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable):

[J Adjustable Rate Rider Condominium Rider [] Second Home Rider
[x] Balloon Rider [] Planned Unit Development Rider  [X] Other(s) [specify] Assignment
[0 1-4 Family Rider [J Biweekly Payment Rider of Rents
ILLINOIS—Singte Family—Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 101 (page I of 11 pages)
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. .

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condorttinium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfets, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L)“Misceltaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnatiun, o/ (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Jnsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Pavin~nt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts unser Section 3 of this Security Instrument.

(0) “RESPA” meansthc Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 .C F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or reguiatios that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restriziions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federaily rziated mortgage loan” under RESPA,

(P)“Successor in Interest of Borrower” :iieans any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT"

This Security Instrument secures to Lender: (i) tie repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Berrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower doec heraby mortgage, grant and convey to Lender and Lender’s
successors and assigns the following described property loeatertin the Countty of
Cook : [Type of Recording Jurisdiction)

[(Name of Recording Jurisdiction)
UNIT 1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE <TEREST IN THE COMMON
ELEMENTS IN 1618 WEST SHERWIN AVENUE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 9324444130, IN SECTION 29,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFA L. 'ERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL2: EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN
AND TO PARKING SPACE NO. 1 AND STORAGE SPACE NO. 2, LIMITED COMMON ELEM ENTS, AS
SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 11-30-416-024-1001

which currently has the address of 1618 W. Sherwin 1A

[Street]
Chicago , Hlinois 60626 (“Property Address”):
{City] [Zip Code]
ILLINOIS—Single Famnily—Faunie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (puge 2 of i1 pages)
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TOGETHER WITH all the imﬁrovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borwrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. .THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princi}gal of, and interest on, the debtevidenced by the Note and any prepayment charges and fate
charges due undrr the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and inis Gecurity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lende: as-payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or al( sosequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as ele ted by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check
or cashier’s check, provides alﬁ.y such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; oi(<f) P'ectronic Funds Transfer.

Payments are deemed recrived by Lender when received at the location designated in the Note or at such other
location as may be designated bv Lcader in accordance with the notice provisions in Section 15. Lender ma{ return any
payment or partial payment if the pay:aeat or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment {asuiicient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment 21 partial payments in the future, but Lender is not obligated to apply such

ayments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then

ender need not pay interest on unapplied funds  Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower does not dg s within a reasonable period of time, Lender shall either apptly such
funds or return them to Borrower. If not applied earticr, such funds will be a;g:lied to the outstanding principal balance
under the Note immediately prior to foreclosure. No'o fset or ¢laim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payrient: due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Jecurity Instrument.

2. Application of Payments or Proceeds. Excep! as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note;
&b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic

ayment in the order in which it became due. Any remaining amounts sii2!1 be applied first to late charges, second to any
other amounts due under this Security Instrument, and then to reduce the oriscipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodc Payment which includes a sufficient
amount to pay any late charge due, the payment may be ap?lied to the delinquent puvment and the late charge. 1f more
than one Periodic Payment is outstanding, Lender may apply any payment recerve fram Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. (¢..be extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such #xcess may be applied to any
%gte charges due. Voluntary prepayments shall be applied first to any prepayment charge:, and then as described in the

ote.

Any agplication of payments, insurance proceeds, or Miscellaneous Proceeds to princip!-due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeniis 2.2 2ue under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for Fayment of amounts due foi: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuiabrance on the
Proy erij; (b) leasehold payments on}éround rents on the Property, if any; (c) premiums for any and all insuraiic< t2quired
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to ng the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at
any time. Any such waiver may only be in writinig. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fumnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page 3 of 11 pages)
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covenant and agreement contained in this Security [nstrument, as the phrase “covenant and agreement” is used in Section
9. If Borrower s obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at ang time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.,
Lender shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entig (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annuall analyzin]g the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an ageesrnent 1s inade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to Fay Sorrower any interest or eaminﬁs on the Funds, Borrower and Lender can agree in writing, however, that
interest shail be zaidon the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
vequired b RESIPA.

It there isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordarice with RESPA. If there is a shottage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower az required by RESPA, and Botrower shall pay to Lender the amount necessary to make up
the shortage in accordance wita RESPA, but in no more than 12 monthly payments. Ifthereisa deficiency of Funds held
in escrow, as defined under KFSFA, Lender shall notify Borrower as required l:gr RESPA, and Borrower shall pay to
Lender the amount necessary to me'e,up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums sesured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower siial! Py all taxes, assessments, charges, fines, and impositions atributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Praperty,
if any, and Community Association Dues, Fees, aud ‘Assessments, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shaﬂ promptly discharge any lien whici iias priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legat proceedings which in Lender's opinion operste to prevent the enforcement of the lien while those
proceedings are pending, but onty until such proceedings are cenciuded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security ustrument. 1f Lender determines that any part of
the Property is sub{’ect to a lien which can attain priority over this S#ecurity Instrument, Lender mar give Borrower a
notice identifying the lien. Within 10 days of the date on which that itice i=-given, Borrower shail satisfy the lien or
take one or mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Prolperty insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuraiice. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires-What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurarce cartier providing the
msurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choiss; v ich right shall not
be exercised unreasonably.” Lender may require Borrower to pay, in connection with this Loan, citer: (a)a one-time
charge for flood zone determination, certification and tracking services; or (b)a one-time charge tor flood zone
determination and cettification services and subsequent char%es each time remappings or similar changes Gocur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the pavinent of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s o%tion and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
mlght significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall

ILLINOIS—Single Family—Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814
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bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the ProYerty, such policy shall
include a standard mortgage clause and shall name Lender as mort agee and/or as an additional loss payee.

In the event of%oss, Borrower shall give Liyrompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

roceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the

rgperty, if the restoration or rel!l:air is economically feasible and Lender’s security 1s not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been comgleted to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymeats as the work is completed. Unless an agreement is made in writing or pplicable Law requires
interest to be patd o such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out o “the
Insurance proceeds aid <hall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender’s security weuld be lessened, the insurance proceeds shall be applied to the sums secured b)lf1 this Security
Instrument, whether ot i *iien due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Sesiion 2,

If Borrower abandons tue Property, Lender may file, negotiate and settle any available insurance ciaim and
related matters. If Borrower doe:. nt respond within S‘g days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is

iven. In either event, or if Lender acauires the Property under Section 22 or otherwise, Borrower hereby assigns to

ender (a) Borrower’s rights to any insurance ;:ﬁceec?s in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and (b) any other of Bon ower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies o cring the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance procesds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whethe: o2 rot then due.

6. Occupancy. Borrower shall occupy, est dtish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumerit and shall continue to occupy the Property as Borrower’s
principal restdence for at least one year after the date of ocupancy, unless Lender otherwise agrees in writing, which
consenlt shall not be unreasonably withheld, or unless extenuzuny] circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the £, oserty; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coririt waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
grevent the Property from deteriorating or decreasing in value due to its conditisz. Unless it is determine pursuant to

ection 3 that repair or restoration is not econornically feasible, Borrower shall orom.ptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds ars raid in connection with damage to,
or the taking of, the Property, Borrower shall be responsible for repairing or restor'ng the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs ana rasteration in a single payment or
in a series of progress payments as the work is comfleted. If the insurance or condemnaticn pioceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s ebligation for the corapletion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If 't has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borzoviar notice at the
time of or prior to such an interior inspection specifying such reasonabflje cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan eclrpli.?:im process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or corsent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender wivk taterial
information) in connection with the Loan. Material representations include, but are not limited to, representations
conceming Borrower’s occupancg of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might si%niﬁcantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
Eglonty over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then

nder may do and lfay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 Y01 (page 5 of 11 pages)
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has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
procecdin%. Securing the Property includes, but is not limited to, entering the Property to make tepairs, change locks,
replace or board up doors and windows, drain water from pipes, efiminate uilding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9. N i

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower re uestm% payment. o

If this Security Instrument is on a leasehold, Borrower shal com? y with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. [fLender reﬂu ired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage requi.ed by Lender ceases to be available from the mortgage insurer that previously Provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall jav-the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, 2( 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alterne mortgage insurer selected by Lender. If substantially equivalent Moitgage Insurance coverage is
not available, Borrower s].achontinue to pay to Lenderthe amount of the separately designated payments that were due
when the insurance coveiase rzased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lier of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately raid in fulf, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no louger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requiresy mrovided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated saj:ments toward the premiums for Mortgage Insurance. |f Lender required
Mortgage (nsurance as a condition of mking the Loan and Borrower was required to make separately designated
Fayments toward the premiums for Mortgage I'isurance, Borrower shali pz(?/ the premiums required to maintain Moﬂgaée
nsurance in effect, or to provide a non-refundabir-iass reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement betwe.p Borrower and Lender providing for such (ermination or until
termination is required by Applical:ﬁe Law. Nothing 101 this Section 10 affects Borrowet’s obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any >ntity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is 10t /. party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all sucii fusurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ¢ rcduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any eource of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance remiums),

As a result of these agreements, Lender, any purchaser of the Not:, another insurer, any reinsurer, any other
entity, or any affiliate of any otgthe foregoing, may receive (directly or indireciiy) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in ¢xs'ange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an aifiliar: of Lender takes a share of the
imsurer’s risk i exchange for a share of the premiums paid to the insurer, the arranpament is often termed “captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed.¢o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amout: Bo) rower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respert t5 the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may in¢lia» the right to
receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to haveth.e Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuins that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.,

) Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or regair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the worE has been completed to Lender’s satisfaction, provided that such nspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, Lﬁlless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

+

ILLINOIS—Single Family—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 6 of 11 pages)

9806.CV (6/13) w58 Creative Thinking, lac.

GOTO(0003d634)



1708915081 Page: 8 of 18

UNOFFICIAL COPY

Miscellaneous Proceeds. If the restoration or repair is noteconomically feasible or Lender’s security would be lessened,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,

gith.thezexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
ection 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
aBpplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OITOWer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the gartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured f\:‘athis Securi!iy Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofa fpartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediaizly before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately beters the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Misceliatieous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Propertvis zbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposirch Party (as
defined in the next seniteiics s ¢ffers to make an award to settle a claim %;r damages, Borrower fails to respond to Lender
within 30 days after the dai= (< notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of #i1e Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third »z:cy that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Misczilaneous Proceeds.

Borrower shall be in default ifar r action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the l‘ro;;:tty or other matettal impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borr(wer ¢an cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the actiono proceeding to be dismissed with a ruling that, in Lender’s judgment,
greclu;:les forfeiture of the Property or other materia! impairment of Lender’s interest in the Property or rights under this

ecurity Instrument. The proceeds of any award or luiri for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall'o: paid to Lender.

All Miscellaneous Proceeds that are not applied te restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lencier Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liubiiiiy of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings agzins. any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of tae s1hs secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors m Interest of Botrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lende *'s avesptance of payments from third
persons, entities o r Successors in Interest of Borrower or in amounts less than ne amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

[3. Joint and Several Liability; Co-signers; Successors and Assigns Brapy, Borrower covenants and
agrees that Borrower’s obligations and liabilit{]shall be joint and several. However, a1y Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security fastrument; (b) is not

ersonally obligated to pay the sums secured by this Security Instrument; and Sﬁ) agrees that ‘Lencer and any other
orrower can agree to extend, modify, forbear or make any accommodations with regard to the 1czins of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assunies Eorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowe:'s « ights and
benefits under this Security Instrument. Borrower shall not Ec released from Botrower’s obligations and liabiliy under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreernents of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and ri §hts under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a

rohibition on the charginF of such fee. Lender may not charge fees that are expressly prohibited by this Security
nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pernutted limits, then:
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(a) any such loan charge shall be reduced by the amount necessary to reduce the charfge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be re unded to Botrrower. Lender ma
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. (f
arefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charF,e is provided for under the Note), Borrowet”s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ofaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this SecuriBy Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deeme to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail fo Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not bedeenied to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrurent is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding require ment under this Security Instrument.

16, Goverring Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Jaw and the iaw ¢l the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the pariies'to agree by contract or it might be silent, but such silence shall not be construed as a

rohibition against agreement ky-Contract. In the event that any provision or clause of this Securily Instrument or the
ote conflicts with Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without (e cxnflicting provision.

As used in this Security Instramenrs: (a) words of the masculine gender shall mean and include cotresponding
neuter words or words of the feminine gen Jer; (b} words in the singular shall mean and include the plural and vice versa;
and (c) the word “may” gives sole discretics: *vithout any obligation to take any action,

17. Borrower’s Copy. Borrower shaii b= given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bevefic'al Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any legal or beneficial intercs: in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed’ installment sales contract or escrow agreeient, the intent of
which is the transfer of title by Borrower at a future dato to a purchaser,

If alt or any part of the Property or any Interest m he Property is sold or transferred (or if Borrower is not a
hatural person and a beneficial interest in Borrower is sold or urarsferred) without Lenders prior written consent, Lender
may require immediate payment in full of all sums secured by thisGecurity Instrument. However, this option shall not be
exercised b{ Lender if such exercise is prohibited by Applicable Lo

If Lender exercises this option, Lender shall give Borrower itotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accardance-with Section 15 within which orrower
must pa{gll sums secured by this Security Instrument. If Borcower fails to jay these sums prior to the expiration of this

riod, Lender may invoke any remedies permitted by this Security Instrutiicn® without Furlher notice or demand on
orrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets ce:{ain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tizac. prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; PJ) suciy other period as Applicable
Law might sgl_ecify for the termination of Borrower’s right to reinstate; or (c) entry o a judgaent anforcing this gecurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would b due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covinsiare or agreements;
gc) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, ieasonable attorneys®

ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lencer’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably vcoxiiz to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicab?e Law.
Lender may require that Boirower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided ar? such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleragon under Section 18.

20. Saleof Noteﬂl?ange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mote times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and
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this Security Instrument and performs other mortgage loan servicin{g obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morfgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

either Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breachedany provision of, orany duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the otﬁer arty (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for pulgoses of this paragraph. The notice of acceleration and
opgortumty to curs 2iven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali b2 deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazzrdnus Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or haza.dous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othz¢ flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestu: ¢r formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws
and laws of the jurisdiction wk.cre the Property is located that relate to health, safety or environmental Erotection; (c)
“Environmental Cleanup” inclucies any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Zondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanul:.

Borrower shall not cause or peiiric the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substan_es, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use or elease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding tvo tentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances i« 2re generally recognized to be appropriate io normal residential
uses and to maintenance of the Property (including, but not Finited fo, hazardous substances in consumer products).

Borrower shall promptly give Lender written noti e of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private paiivin ‘olving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actuar knowledge, (") any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releazs of 2ny Hazardous Substance, and () any condition
caused by the presence, use or release of a Hazardous Substance which ar'versely affects the value of the Property. 1f
Borrower learns, or is notified by any governmental or regulatory authcrity, or any private party, that any removal or
other remediation of any Hazarc%/ous Substance affecting the Property ic-uecessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. Nothing her zin s1all create any obtigation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prio* t¢ acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is gien 10 Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the daie specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosrre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or 4ny other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in purswing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,
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24. Waiver of Homestead. Inaccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Boirower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral.” Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s

total outstanding batance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument a~d it any Rider executed by Borrower and recorded with it.

Witnesses:
)
[Lece Lo ¢ (Seal)
Borrower BH Investment Group LLC
Emir Zubovic 50% Member
- M (Seal)
Borrower estiiignt G
Davor Jokanowj
(2 (Seal)
Borrovier RH lnvesf
1gor JoI‘an ¢ 25% Member
// %7,
T ﬂff—%«— v (Seal)
Borrower BH Investarit Group LLC
Emir Zubovic Guziantor
< 7 ) (Seal)
Borro H Investme?t\’!;o-, . LLC
y ! ic—&iarantor
‘ (Seal)
Borrower BH Th ment Group LLC
Igar anovic Guarantor
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[Space Below This Line For Acknowledgment)

STATE OF Illinois , Cook County ss:

Onthis_27th _day of March ,__2017  before me, the undersigned, a Notary Public in
and for said State, personally appeared BH Investment Group LLC

(known to me) (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is
subscribed to the foregoing instrument and acknowledged that executed the same.

WITNESS my and and official seal.

(Reserved for officiat sval) Signature: %H 'ﬁgfﬂ L l l‘/(?
£ "OFFICIAL SEAL" Hayden Daly

2 HAYDEN DAL\ SUll
Notary Public, State o ifinoje Name (typed or printed)

My Commission Expires 8117122

5.3 My Commission expires: i 7/2

Loan Originator Organization: Prospect Feder«! Savings Bank
NMLSR ID: 40782

Individual Loan Originater:  Martha I, Guerrezs -
NMLSR ID: 417417

PROCFECT FEDCZTAL SAVINGS BANK

LS 108407610
‘IGA;?THLA IMgliDA GUEARERO NWLS ID#M7417
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this _27th  day of March , 2017 _andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Note to Prospect Federal Savings Bank

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1618 W. Sherwin 1A Chicago, IL 60626
[Property Address)

Tne liiterest rate stated on the Note is called the “Note Rate.” The date of the Note is called the
“Note Date.” /[ nuderstand Lender may transfer the Note, Security Instrument, and this Rider. Lender or
anyone who takes ¢ Note, the Security Instrument, and this Rider by transfer and who is entitled to receive
payments under thevziz,is called the “Note Holder.”

ADDITIONAL <CCVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security lustrument or the Note):

1 CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of tiie Nic.and Security Instrument (the “Maturity Date™), | will be able to
obtain a new loan (“New Loan™) with a new Maturity Date of April 1st , 2042 | and with
an interest rate equal to the “New Note Ree” determined in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 belcw.aré met (the “Conditional Refinancing Option™).  If those
conditions are not met, | understand that the Note Holder is under no obligation to refinance or modify the
Note, or to extend the Maturity Date, and that I will ave to repay the Note from my own resources or find a
lender willing to lend me the money to repay the Note:

2. CONDITIONS TO OPTION ,

If 1 want to exercise the Conditional Refinancing Optisn at maturity, certain conditions must be met
as of the Maturity Date. These conditions are; (a) | must stiti % the owner of the property subject to the
Security Instrument (the “Property™); (b) I must be current in my Lionthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments imn.ediately preceding the Maturity
Date; (c) the New Note Rate cannot be more than five percentage points avsve the Note Rate; and (d) 1 must
make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s recuired net yield for 30-
year fixed-rate mortgages subject’ to a 60-day mandatory delivery commitment,-plus-ane-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) .he “New Note
Rate”). The required net yield shall be the applicable net yield in effect on the date and time of day that the
Note Holder receives notice of my election to exercise the Conditional Refinancing Option. Ir*his required
net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security
Instrument on the Maturity Date {assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of

this calculation will be the amount of my new principal and interest payment every month until the New Note
is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity
Date. The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title, and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mae’s applicable published required net yield in effect on the date and time of day notification is received by
the Note Holder and as calculated in Section 3 above, [ will then have 30 calendar days to provide the Note
Holder witi-acceptable proof of my required ownership. Before the Maturity Date, the Note Holder will
advise me ol th=new interest rate (the New Note Rate), new monthly payment amount, and a date, time, and
place at whicad :nust appear to sign any documents required to complete the required refinancing. |

understand the ot talder will charge me a $250 processing fee and the costs associated with updating the
title insurance policy; 1f nv.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.

Ra LLLan (e (Seal)
Borrowe” BI{ Investment Group LLC
Emir Zubovic 50% Member

—~—

Y
S

(Seal)

Borrower BH Tives traent Group,LEC
Davor Jokaovi¢ 25% Member

bt[:'z,.l /

Borrower BH Investment Gufa(n 1.L.C

lg}ﬁokano c gﬁ‘ Meizer
el :
/A—— 4’:{&: —

{Seal)

o

Borrower BH Investment Group LLC
Emir Zubovic Guarantor

N [Sign Original Only]
(Seal)
BortmeL_B}L..InvestmenQC?pup LLC
Davor JoEano-' ‘Guarantor

W (Seal)
Borrower BH In\f’sz t Group LLC

(Seal)

Igor Jokdgpvic Guarantor

“{"orm 3180 )OI (rev. 9101y  (page 20f )

10884.CY (12/05) Wl158 \ _/ Creative Thinking, lnc.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __27th __ day of March , 2017 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

{the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Prospect Federal Savings Bank (the “Lender”) ofthe

same date and covering the Property described in the Security Instrument and located at:

1618 W. Shorvvin 1A Chicago, IL 60626

[Property Address)

The Property inciuoss a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
1618 W, Sherwin Cordominium

[Name of Condominium Project]
(the “Condominium Project”). 1£ihe owners association or other entity which acts for the Condominium Project(the
“Qwners Association”) holds title *6 roperty for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Ov/ners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENZANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further voyénant and agree as follows:

A. Condominium Obligations “Borrower shail perform all of Borrower’s obligations under the
Condominium Project’s Constituent Document..- The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Fivject; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptty pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ownsrs-Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy 0. the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in thr, 2:iounts (including deductible levels),
for the periods, and against loss by fire, hazard€ included within the te;m “extended coverage,” and any
other hazards, including, but not limited to, eafthquakes and floods, fron: hi¢h Lender requires insurance,
then: (i) Lender waives the provision in Secfion 3 for the Periodic Payment t¢ Lender ofthe yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the exteri that the required
coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term (fthe loan.

Borrower shall give Lender prompt notice of' any lapse in required property insurancs czverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or reris
following a loss to the Property, whether to the unit or to common elements, any proceeds payable-to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01

9838.CV (8/09) W1158 {page ! of 2 pages)
Creative Thinking, Inc.

GOTO(0003d6335)
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whether of the unit or of the common elements, or for any con veyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public fiability insurance coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender iray pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Boirawer secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, tiece amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with in‘erest, upon notice from Lender fo Borrower requesting payment,

BY SIGNING BELOW, Bo rower accepts and agrees to the terms and covenants contained in this Condominium Rider,

1720 %<
e Al tteec (Seal)

Borio*/=r BH Investment Gronp LLC
Luiir Zubovic 50% Member

(Seal)
/ ’ (Seal)
Barrower BH Investment pLLE
Igor Jokanovi¢ 254/ Memb ¢
Wy .
U e ¢ A (Seal)

Borrower BH Investment Group LLC
Emir Zubovic Guarantqr ..

-
.

m (Seal)

Borrowar BH: Investment Grqup LLC

Davor Jokanmiic/ﬁuar ntor

sl

(Seal)
Borrower BH Investmepnt p LLC
Igor Jokancﬁi uarantor
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie c}l?.l/eddic Mac
UNIFORM INSTRUMENT Form 3140 1/01
9838.CV (8/09) W1158 {page 2 of 2 pages)

Creative Thinking, Inc.
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Prepared By:

Prospect Federuf Sivings Bank
11139 S. Harlem Ave.
Worth, IL 60482-1817

ASSIGNMENT OF RENTS RIDER
KNOW ALL MEN BY THESE PRESENTS, hat the undersigned BH Investment Group LLC

of County of 7 ) and State of Illinois, in
consideration of the sum of One Dollar ($1.00) and oiher good and valuable considerations, in hand paid, the
receipt whereof is hereby acknowledged, do hereby sell, assign, transfer and set over unto Prospect Federal
Savings Bank f , a corporation
organized and existing under the laws of the United States (hersipufter referred to as the Bank) all the rents,
issues and profits now due and which may hereafter become due vzder or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use or ocupancy of any part of the foliowing
described premises:

UNIT 1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEKIST IN THE COMMON
ELEMENTS IN 1618 WEST SHERWIN AVENUE CONDOMINIUM AS CELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBIR 8324844130, IN
SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRUNCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PARCEL 2: EXCLUSIVE USE FOR PARKING /4AND STORAGE
PURPOSES IN AND TO PARKING SPACE NO. 1 AND STORAGE SPACE NO. 2, LI FD
COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID DECLARATION OZ
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 11-30-416-024-1001

Property Address: 1618 W, Sherwin 1A Chicago, IL 60626
172B5CV (109)  wilse (Page 1 of 3 pages)

GOTO(0003d744)
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It being the intention of the undersigned to hereby establish an absolute transfer and assignment of
all such leases and agreements and all the avails thereunder unto the Bank, whether the said leases or
agreements may have been heretofore or may be hereafter made or agreed to, or which may be made or
agreed to by the Bank under the power herein granted.

The undersigned, do hereby irrevocably appoint the said Bank their agent for the management of
said property, and do hereby authorize the said Bank to let and re-let said premises or any part thereof,
according to its own discretion, and to bring or defend any suits in connection with said premises in its own
name or in the names of the undersigned, as it may consider expedient, and to make such repairs to the
premises as it may deem proper or advisable, and to do anything in and about said premises that the
undersigned might do, hereby ratifying and confirming anything and everything that the said Bank may do.

It being understood and agreed that the said Bank shall have the power to use and apply said avails,
issues and profits toward the payment of any present or future indebtedness or liability of the undersigned to
the said Bunl, due or to become due, or that may hereafter be contracted, and also toward the payment of all
expenses any the care and management of said premises, including taxes and assessments which may in its
Jjudgment be desirad proper and advisable, hereby ratifying and confirming all that said Bank may do by
virtue hereof. 10'ceing further understood and agreed that in the event of the exercise of this assignment, the
undersigned will pay iest for the premises occupied by them at the rate of § per month for
each room, and a failurs 0 their part to promptly pay said rent on the first day of each and every month
shall, in and of itself constitute a forcible entry and detainer and the Bank may in its own name and without
any notice and demand, maiitain an action of forcible entry and detainer and obtain possession of said
premises.

This assignment and power of attorney shall be binding upon and inure to the benefit of the heits,
executors, administrators, successors and assigns of the parties hereto and shall be construed as a covenant
running with the land and shall continue i ful force and effect until all of the indebtedness or liability of the
undersigned to the said Bank shall have been 4 iiy paid, at which time this assignment and power of attorney
shall terminate,

It is understood and agreed that the Bank will-not exercise any of its rights under this Assignment
until after default in the payment of any indebtedness or !inbility of the undersigned to the Bank.

IN WITNESS WHEREOQF, the undersigned have hereunto set in<ir hands and seals this ~ 27th day of
March , 2017

BH Investment Group LLC

7 o v .
éaf . (C’L—L(u ¢ ' - ’-.‘;_ \,‘\

< £ o
BH Investment Group LLC BH Investment Group 5.G- - >
Emir Zubovic 50% er Davor Jokanovic 25% Men ber

A » 7 \
r_f Lot w.//&»u,., ¢ o
BH Investmeft Gyfjup LLC BH Investment Group LLC
[gor Jokanoyic 2% Member Emir Zubovic Gpa 1/7
—-—""_--—._—d-.-—__— . [ " ,//
it 1

BY ffivestment Group~LLC_ BH Investme
Davor—Jokanovic Guarantor Tgor Jok?/no

stoup LLC
¢t Guarantor

ITBSCV(I0)  wipss (Page 2 of 3 pages)
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STATE OF ILLINOIS
COUNTY OF Cook

I , the undersigned, a Notary Public in and for said County,
in the State aforesaid, D% HEREBY CE%‘IFY THAT BH Investment Group LLC

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she signed, sealed and

delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

GIVEN uraer.ny hand and Notarial Seal, this 27th day of March . 2087
_)Iiﬁ%fﬂm.)‘ 7 1(4/
Notary Pyblic '

RETURN TO:

THIS INSTRUMENT WAS PREPARED BY:
Prospect Federal Savings Bank

11139 S. Harlem Ave.

Worth, IL 60482-1817

PROSFEZCT FI T ITAL SAVINGS BANK
NMLS IC£407316
MARTHA IMELDA GUZFRERC NVLS ID#417417
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