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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGD, ILLINOIS 60613
Loan Number: 161748426

[Spece Above This Line For Recording Data]

FHA Case Fo: MORTGAGE

137-8568585-703
MiIN: 1001963990126172453 MERS Phone: 888-679-6377

DEFINITIONS

Wards used in multipls sections of this dor i .nt are defined below and other woeds are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the 18 z¢ of words used in this document are also provided in Section 15.

(A) "Secarlty Instrument™ means this document, w'ich is dated ~ FEBRUARY 10, 2017 , together
with all Riders to this document,

(®) ‘'Borrower"is SCOTT WESTBROOK, A SINGLE MP’N, AND NINA BAILEY, &

SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is # sezarate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS {a the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an »!dress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARR CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 10, 2017
The Note states that Borrower owes Lender TWO HUNDRED ONE THCUSAND TWO HUNDRED

EIGHTY-SIX AND 00/100 Dollars (U.S. $201,286.00 )
ILLINOIS FHA MORTGAGE - MERS DocMagic EForme
ILMTGZ2FHA 08/14/15 Page 1 of 13 ww. docmagl. con
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2047 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Secutity Instrument that are executed by Borrower. The following Riders are
to be execured by Borrower [check box as applicable):

[] Adjustable Rate Rider [] Planned Unit Development Rider
[ Condominium Rider [X]) Other(s) [specify] Pixed Interest Rate Rider

() *"Applicable F.av" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules #.:d orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associzido”s Dues, Fees, and Assessments" means all dues, fees, assessmenis and other charges
that are imposed on Borrower /= ihe Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” m-ans any tranafer of funds, other than a transaction originated by check, drafl,
or similar paper instrament, which is init'ated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avincrize a financial institution (o debit or credit an account. Such term
inclades, but is not limited to, point-of-sale treist>rs, automated teller machine transactions, tranafers initiated by
telephone, wire transfers, and automated clearingta use transfers.

(L) "Escrow Items" means those items that are descrioed in Section 3.

(M) "Miscellaneows Proceeds™ means any compensahca. scttlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the cov-rages described in Scotion J) for: (i) damage to, or
destruction of, the Property; (ii) condcimnation ot other taking of ai' or any part of the Property; (iii) conveyaace in
liew of condemnation; or (iv) misrepresentations of, or omissions #. v, the valve and/or condition of the Property.
(N) "Mortgage [osurance' means insurance protecting Lendor agaList the nonpayment of, or default on, the Loan,
(O} "Periodic Payment" means the regularly scheduled amount due fo: (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §200" et 5¢q.) and its implementing
regulation. Regulation X (12 C.F.R, Pact 1024), es they might be amended from a ne (o time, ot any additionat or
successor legisiation or regulation that governs the same subject matter. As used in this fecurity Instrument, "RESPA"
refers to all requireinents and restrictions that are imposed in regard to a " foderally related rortyage loan" even if the
Loen does not qualify as a "federslly relaied mortgage loan” under RESPA,

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urben D7velopment or his
designee.

(R) "Successor in Interest of Borrower™ means any party that has taken fitic to the Property, whehsr or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agrcements under this Security
Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fssaos
ILMTGZ2 FHA 08/14/15 Pagu2of 13 www. docinagic. com
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nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of

sale, the following described property located in the
COUNTY of Cook

[Type of Recording furisdiotion] [Nanw of Recarding Yridiotion]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A*.
A.P.N,: 24-34-115-011-0000

which cutrently brs the address of 4522 W 125TH 8T
[Stroet]
ALBIP , Illinois 60803 ("Property Address™):
[City] [Zip Code)

TOGETHER WITH all Wi imreovements now or hereafter erected on the property, and all easements,
appurtenences, and fixtures now or hecexiler a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Al of *.« foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agress that MER hoids only bogal title to the interests granted by Borrower in this Security
Instrwnent, but, if necessary to comply with kw . custom, MERS (as nomines for Lender and Lender's successors
andl assigns) has the right: to exerciseany or all of t%.02¢ interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully sas#d of the estate hereby conveyed and has the right
tp morigage, graot and convey the Property and that the Properiy *4 unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the P orerty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) s and non-uniform covenants with
limited variations by jurisdiction to constitute a wniform security instrument cover'ag <eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Pxyment of Principsl, Interest, Escrow Ltems, and Late Charges, Borrower shail ys: when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Bor<ever shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security huetrinent shall
be made in U. S, currency. However, if any check ot other instrument received by Lender as paymant uncar the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made In one or mote of the following forms, as selected by Lender:
{8) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, providedany such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when tecoived at the Jocation designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retuen
any payment or partial payment if the payment or pertial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS Dochagic €Forms
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligeted to apply such payments at the time such payments are accepted. If each Petiodic Payment is applied a3 of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such ynapplicd funds
until Borrower makes payment to being the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim which
Borrower might have now of in the future against Lender sball relieve Borrower from making payments due under
the Note and this Security Instrament or performing the coveneanis and agreements secured by this Security Instrument,

2. Application of Payments or Procends. Except as otherwise described in this Section 2, all payments
acccpted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums; .

Sccond, to any taxes, special assesaments, leaschold payments or ground rents, and fire, flood and other hazard
insurance prerauns, as required;

Third, to intz22st due under the Note;

Fourth, to amon ization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any applicatior of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postp s the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow V.emn. Borrower shall pay to Leader on the day Periodic Payments are due under the
Note, until the Note is paid in %i1, a sum (the "Funds") to provide for payment of amounts due for: () taxes and
assessments and other items which car atain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and | d) Morigage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of ‘he monthly Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any time dvirg the term of the Loan, Lender may require thst Community
Association Dues, Fees, and Assessments, if any, be :scrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Len er all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Esorow Items uiess T.ender waives Borrower' s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrowet's otugntion to pay to Lender Funds for any ot all Escrow
[lems at any time. Any such waiver may only be in writing, In G evant of such waiver, Borrower shali pay directly,
when and where payable, the amounts due for any Bscrow Items fr '#hich payment of Funds has been watved by
Lender and, if Lender requires, shall fuenish to Lender receipts eviscacing ~«ch payment within such time period as
Lender may requite. Borrower's obligation to make such payments and t» provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, 4 @ phrase "covenant and agreement”
i3 used in Section 9. If Barrawer is obligated to pay Escrow Items directly, putsvzal o a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Scotou 9 and pay such amount and
Borrowet shall then be obligated under Section 9 to repay to Lender any such amount, [.euler may revoke the waiver
as to any or all Bscrow Items at any time by a notice given in accordance with Section 14 an4, ut on such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under iLis 522ton 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende. t enply the Funds
st the time specified under RESPA, and(b)nottoexceedﬁwmxmummnmmﬂhndmmrequn‘ufdwRESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates o1 2xpenditures
of future Eacrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an imstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in sy Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Leader can agree

TCINGIS FHA MORTGAGE - VErs
LMTGZZFHA 08/{4/16 Page 4 of 1 e T
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined undey RESPA,
Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promptty refund to Botrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impasitions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if 8-y, ind Community Association Dues, Fees, and Assessments, if any, To the extent that these items are
Bscrow Items, Brizower shall pay them in the manner provided in Section 3.

Borrower shall jromptly discharge any lien which hes priority over this Seourity Instrument unless Borrower:
(a) agrees in writing o 1= payment of the obligation secured by the lien in a manner neceptable to Lender, but only
s0 long as Barrower is purfwming such agreement; (b) contests the lien in good faith by, or defends againat
enforcement of the lien in, regal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are p-ading, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactor:/ to L2zader subordinating the lien to this Seourity Instrument. i Lender determines
that any part of the Property is subject to 2 lien which can attain priority over this Security Tnstrument, Lender may
give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the accios et forth above in this Section 4.

5. Property Insurance. Borrower shall kory the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciued within the term "extended coverage," and any other hazards
inctuding, but not limited to, earthquakes and floods, ‘or vhich Lender requires insurance, This insurance shall be
maintained in the amounts (inclnding deductible levels) and Zo the periods that Lender requires. What Lender requires
pursuant to the preceding seatenoes can change during the *am: of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject (o Lender's riginf o Juapprove Borrower' s choice, which right shail
not be exercised unreasonably. Lender may require Borrower to o#7, in connection with this Loan, either: {8) a
one-time charge for flood zone determination, certification and tracaing se=vices; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges sacl. time emappings or similar changes occur
which reasonably might affect such determination or certification. Borrower w0211 Wlso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connectior wich the review of any flood zone
determination resulting from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, Lender may otein insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any rarticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteci orrver, Borrower's
equity in the Property, or the contents of the Property, against amy risk, hazard or liability and mw.ip’d nrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insui=as3 coverage so
obtained might significantly exceed the coat of insurance that Borrower could have obtained. Any amouars disbursed
by Lender under thig Section § shall become additional debt of Borrower secured by this Security Instrument, "These
amoutits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance poliries required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewnl certificates. If Lender requires,
Bocrower shall promptly give to T.ender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

LLINOIS FHA MORTGAGE - MERS EFpmng
AMTGZ2FHA 09/14/15 Page 6 of 13 mm



1708939182 Page: 7 of 16

UNOFFICIAL COPY

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
ptoof of loss if not made promptly by Borrower. Unless Lender and Bocrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insutance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or tepair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds uatil Lendet
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration 7« vepair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to 2 sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such ingirance proceeds shall be applied in the order provided for in Section 2.

Tf Borrower abs:dons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrotve does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thea T<rrder may negotiate and settle the claim. The 30-day period will begin when the notice
is given, In either event, or if I zaer acquires the Property under Section 22 or otherwise, Borrower hereby assigns
tnLendar(a)Bmmva‘sgighhbmyhewmpmceedaiﬁmummtnothemmdﬂwmmunpaidundorthn
Note or this Security Instrument, azd (b ~uy other of Borrower's rights (other than the right to any refind of
unearned premiums paid by Borrower) ur der ull insurance policies covering the Property, insofar as such rights ere
applicable to the coverage of the Property. I.erder may use the insurance proceeds either to repair or restore the
Property of to pay amounts unpaid under the Nite o7 this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, estalil sh, and use the Property as Borrowet' s principal residence within
60 days afier the execution of this Security Instrumer an1 shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of v upancy, uniess Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extemus’ing, circumstances exist which are beyond Borrower'
control, . )

7. Preservation, Maintensnce and Protection of the Proper.y: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate 0: compri: waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating ¢ derieasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is nol rconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dam<.ge if insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be respe nsinle for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may diswrse proceeds for the repairs
atd restotation in a single payment or in a series of progress payments as the work is comy ieter’, If the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not réliercd of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender chel apply such
proceeds to the reductian of the indebtedness under the Note and this Sccurity Instrument, first to iy delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lendet may inspect the interior of the improvements on the Property, Lender shall give Borrower notice st the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applcation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fcoms
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materie] information) in comnection with the Loan, Material representations include, but are not limited to,
representations concerting Bottowet's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding its secured
position in 8 bankrupécy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repair. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violziions or dangetous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectica ©, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Xabilitv for not taking any or all actions anthorized under this Section 9.

Any amounts disinnsrA by Lender under this Section 9 shall becoms additional debt of Bortower secured by this
Security Instrument, These ariounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; <.gon notice from Lender to Borrower requesting payment,

If this Security Instrumen: i ca leasehold, Borrower shall comply with all the provisions of the leasc. If
Borrower acquires fee title to the Proper’;;. the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10, Assignment of Miscellancous P co720ds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellanco 18 Proceeds shall be applied to restoration oc repair of the Property,
if the restoration or repair is economically feasible ind Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an
opportunity to inspect such Property to ensure the work hes boen completed to Lender's satisfaction, provided that
- such inspection shall be undertaken promptly. Lender may pay o the repairs and restoration in a single disbursement
or in 8 series of progress payments as the work is completed. Unles; sn agreement is made in writing or Applicable
Law requires interest to be peid on such Miscellaneous Proceeds, Lendr. shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoratiun or sepeir is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be apriiied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowe:, Mich Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the \isceliancous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the (xcess, if any, paid to
Bofrower.

In the event of s partial taking, destruction, or loss in value of the Property in which the i»iz market value of
the Property immediately before the partiel taking, destruction, or loss in value is equal to or greaicr (oon the amount
of the syms secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) tho total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valve of the
Property immedistely before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of
the Property inmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
gecured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are then due.

LLINOIS FHA MORTGAGE - MERS . Doclagic €Parand
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Tf the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either fo restoration ot repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” meana the third party that owes Borrower Miscellancous Proceeds or the party
against whom Barrower hag a right of action in regard to Miscellaneous Proceeds,

Baorrower shall be in defaylt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propetty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
88 provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property of
rights under this Security Instrument. The proceeds of any sward or claim for damages that arc attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Mis~éilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided 1 in Section 2.

11, Borrovér Not Released; Forbearance By Lender Not 8 Wailver. Extension of the time for payment or
modification of ame ti7tion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Dcrrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall ne. be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time fr~ paymeat or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dems:d msde by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suciessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prectude iiv; e;ercise of any right or remedy,

12. Joint and Several Lisbility; Co-sigren; Successors and Assigns Bound., Borrower covenants and agrees
thet Borrower' s obligations and liability shall be je.iii and several. However, any Borrower who co-signs this Security
Instrumnent but does not execute the Note (a "co-gigner*: (v) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Proporty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Secusic Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, farbear or make any avcorinwdalions with regard to the terms of this Secarity
Tnstrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, amy Successor in iarest of Borrower who assumes Borrower's
obligations under this Scourity Instrument in writing, and is approved by Lencer, shall obtain all of Borrower' s rights
and benefits under this Security Instnoment. Borrower shall not be releasea 77om= Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. V2 covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the . corasors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower feea for services performed it ¢onnection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under Zu Security Instrument,
including, but not Himited to, attorneys' fees, property inspection and valuation fees, Leade: mav collect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohivit-o by this Security
[nstrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprtod so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Barrower. If a refund reduces principal, the reduction will be treated as & partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTQAGE - MERS DocMagic €Fcrmne
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14, Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Barrower in connection with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail of when actually delivered to Borrower's notice address if sent by other
means. Notioe to any one Borrower shall conatitute notice to all Borrowers unless Appliceble Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrowet shall promptly notify Lender of Borrowes's change of address, If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall ouly report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet' s address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Gorwn'ng Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and < law of the jurisdiction in which the Property is located.

All rights an{ o’,Fgations contained in this Sccurity Instrument are subject to any requircments and limitations
of Applicable Law, seable Law might explicitly or implicitly allow the parties to agrec by contract or it might
be silent, but such silence sis-!1 not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securrty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Secusily Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insttama~i; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminiue ge=2er; (b) words in the singuler shall mean and include the plural and vice
versa; and (c) the word "may” gives sol: discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall b, iven one copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Benefr’s’ [nterest in Borrower. As used in this Section 17, "Interest in
the Property” meaas any legal or beneficial interes; in the Property, inclwding, but not limited to, those beneficial
interests tranaferred in 8 bond for deed, contract for desd, Lastallment sales contrack or escraw agreoment, the intent
of which is the transfer of title by Borrower at a future azce 10 & purchaser,

If all ot any part of the Property or any Interest in the “rrperty is sold or transferred (or if Borrower is not a
natural person and a beneficial inlerest in Borrower is sold or Lassfred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured Jy thés Security Instrument. Howevet, this option
shall not be exercised by Lender if such exercise is prohibited by Applicriic Law.

If Lender exercises this option, Lender shafl give Borrower notice of arceleration. The notice shall provide a
periodofnotlessthan%chysfmmﬂwdateﬂwmﬁeeisgiveninaecordanceui*hSectionl4wiﬂtinwhichBorr0wer
st pay all sums secured by this Security Instrurnent. If Borrower fails to pay %es< sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument mﬂmutﬁuﬂmnoucemdmnd
on Borrower.

18. Barrewer's Right to Reinstate After Acceleration. If Borrower meets certain < ondi ions, Borrower shall
have the right to reinstatement of 2 mortgage, Those conditions are that Borrower: (a) pays [ so'2er all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocourted; (3 <ires any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instruar.al, inchuding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Tnstrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lendet is not required to reinstete if: (i) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinstatement will preclude foreclosure on different grounds in the fulure, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as salected by Lender: (a) cash; (b)
money ordet; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insttument and obligations secured herebry shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be gold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in comection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wi)! remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note puriiaser unless otherwise provided by the Note purchager,

20. Borruiver Mot Third-Party Beneficiary to Contract of Insuramce. Mortgage Insuranos reimburses Lender
(or any entity that ;v pases the Note) for certain loases it may incur if Borrower does not repay the Loan as agreed,
Borrower acknowledgue «rd agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lrnder, nor is Borrower catitled to enforce any agreement between Lender and the
Secretary, unless explicitly ~umorized to do so by Applicable Law.

21, Hzzardous Subsiances. A4 *ed in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, poitutersz, or waslesby Environmental Law aud the following substances: gasoline,
kerosene, other flanknable or toxic petoleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and ridivnctive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is lcesied that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any resporse action, remedial action, or removel action, as defined in
Environmental Law; and (d) an "Environmental C mdition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, ¢ spueal, storage, or release of any Hazardous Substances,
or threaten to release sny Hazardous Substances, on or in the Prorerty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation Of ary Buvitonmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presonce, use, or rucose of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding ‘wo #.atences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substarios that are penerally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciudiag, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (g) any investigation, v!2im, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property a1 d any Hazardous Substance
ot Bnvironmental Law of which Borrower has actusl knowledge, (b) any Environmental Cond:as s, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sulriance, and (c) any
condition caused by the presence, nse or release of a Hazardous Substance which adversely affecis > value of the
Propety. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordsnce with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law prevides otherwise). The notice shall specify: (a) the default; (b) the action
required ts cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaulf must be cured; and (d) that failure to care the default on or before the dste specified In the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Berrower to acceleration and fereclesure, If the default is not cured on or before the date specified
in the notiee, Lender at it option may require immediate psyment in full of all sums secured by this Security
Tnstrument without further demand and may fareelose this Security Instrument by judicial proceeding. Lender
shall be entit) - ‘o collect all expenses incurred in pursaing the remedies provided in this Section 22, including,
but not limited 12, reasonable attorneys' fees aud casts of title evidence.

23. Release’ Djon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrowr.c sall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seourity
Tnstrument, but only if (tw fre is peid to a third party for scrvices rendered and the charging of the fee ia permitted
under Appliceble Law.

24, Waiver of Homests & Tn accordance with Illinois law, the Borrower hereby releases and waives all rights
urxier and by virtue of the Hllinois no'nestead exemption laws.

25. Placement of Collateral Y'rotertion Insurance. Unicss Borrower provides Lender with evidence of the
insurance coverage required by Botrownr's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s inferests in Bor:ower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases :ns; r.ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatersl. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berover has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for b4 vollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lens'cr may impoae in connection with the placement of the
insurance, until the effective dats of the cancellation or expirafion of the insurance. The costs of the insurance may

be added to Borrower’s total cutstanding balance or obligation. Tt costs of the insurance may be more than the cost
of insurance Bortrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ot (Ut

dcott Westbrook -Borrower
£ Seal {Seal)
-Boéoweg ~Borrower
Seal
o Tersoues
Witness: Witness:
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[Space Below This Line For Aoknowledgment]

State of _LLLINOIS

County of _COOK

The foregoing instrument wes acknowledged before me this FEBRUARY 10, 2017

(dnte)
by Beott Westbrook AND NINA BAILEY
(name of person acknowledged)
(Signature of Person Taking )
NCTARY PUBLIC - STATE OF ILLINOIS : g
MY COMMSION EXPIRES 0812720 & ’Uﬁe’r
" (Title or Rank)
(Seal) (Sezia) Number, if any)

Loan Originator: Dan Rogers, NMLSR ID 131966
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161748426
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-8968985-703
Date; FEBRUARY 10, 2017
Lender: GUARANTEED RATE, INC.

Barrower: Scott Westbrook, NINA BAILEY

THIS FIX&D (NTEREST RATE RIDER is made this 10th day of FEBRUARY, 2017
and is incorpora’ed into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument®) of the 22 date given by the undersigned (the "Borrower") to secure Borrower's noie (the
"Note") of even date nerewith, to GUARANTEED RATE, INC.
(the "Lender™), covering the Property
described in the Security Instrarient and located at:
4522 W i29TH ST, ALSIP, ILLINOIS 60803

{Property Address]

ADDITIONAL COVENANTS. In aaddlm to the covenants and agreemeats made in the Security
Instrument, Borrower and Lender further covearat and agree as follows:

Notwithstanding anything to the contrary set forth in tha Socurity Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Leader the principal sum of TWO HUNDRED ONE THOUSAND TWO

HUNDRED EIGHTY-SIX AND 00/100 Doles (U.S. $ 201,286.00 }
dt Lhe rate of 4,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana eov-aants contained in this Fixed
Interest Rate Rider,

L Mtk

e (Seal)

Scott Westbrook «Borrower BAILEY ‘Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

~Borrower -Borrower

ILLINDIS FHA FIXED INTEREST RATE RIDER Doclagic
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Ican Number: 161748426
Date; FEBRUARY 10, 2017

Property Address: 4522 W 129TH 8T
AILSIP, TLLINOIS 60803

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 11 IN BLOCK 2 IN [ A'RAMIE SQUARE NO. 3, UNIT 1, BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N. # : 24-34-115-011-0000
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