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@FXH - 1917135
Definitions. Words used in multip’e suctions of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 26-end-2]. Certain rules regarding the usage of words used in this
document are also provided in Section 4.

(A) “Security Instrument” means this document, which is dated March 24, 2017, together with all
Riders to this document.

(B) “Borrower™ is Thomas R. Gray and Deborzn 2., Gray, husband and wife . Borrower is the
mortgagor under this Security Instrument.

(CY "Lender” is IPMorgan Chase Bank, N.A ., Lender i¢a National Banking Association organized
and existing under the laws of the Uniled States. Lender's add»¢ss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumient;

(D} "Note " means the promissory note signed by Borrower and daied March 24, 2017. The Note
states that Borrower owes Lender one hundred seventy one thousana ara 03/100 Dollars (U.S.
$171.000.00) plus interest. Borrower has promised to pay this debt in reguiar “eriodic Payments and
to pay the debt in full not ater than April 1, 2047.

(E) “Properiy” means the properly that is described below under the heading "Trans er of Rights in
the Property.”

(F) "Loan " means ihe debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note. and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

(0 Adjustabie Rate Rider O Condominium Rider 0O Second Home Rider
7 Balloon Rider t% Planned Unit Development Rider O 1-4 Family Rider
7t VA Rider 1 Riweekly Payment Rider (O Other(s) [specify]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ruies and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Comnunity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other cha:ge< that are imposed on Borrower o the Property by a condominium association, homeowners
association.e: similar organization.

(N “Electronte Fupds Transper " means any transfer of funds. other than a transaction originated by
check. draft, or simdiar paper instrument. which is initiated through an electronic terminal, telephonic
instrument, computer, ormagnetic Lape so as to osder, instruct, or authorize a financial institution to
debit or credit an account. Such term includes. but is not limited to, point-of-sale transfers, automated
teller machine transactions, transters initiated by telephone, wire transfers, and automated clearinghouse
transfers,

{K) “Escrow ftems™ means those 1z that are described in Section 3.

(L) “Miscellaneous Proceeds " means ary Compensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section
) for: (i) damage to. or destruction of, the Property: (1i) condemnation or other taking of all or any
part of the Property: (iit) convevance in lieu of cendzmnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M)} “Morigage Insurance " means insurance protecting Lerer against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount cue for (3) principal and interest under
the Note. plus (i1) any amounts under Section 3 of this Security Insirsment.

() "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.0 Section 2601 et seq.) and
its implementing regulation. Regulation X (12 C.F.R. Part 1024), as they inighit be amended from
time to time. or any additional or successor legislation or regulation that gove;ns the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements an'{ resirictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does noq qazlify as a
"federally related mortgage toan" under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: {i) the repayment
of the Loan, and all renewals. extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction}: See Attached

Parcel [D Number: 23-11-300-046-0000 which currently has the address of 8707 W 99TH ST [Street)
PALOS HILLS [City]. ilhnois 60465 [Zip Code] ("Property Address"):

TOGETHER WITH ali the improvements now or hereatter erected on the property, and all easements,
appurtenzaces. and fixtures now or hereatier a part of the property. All replacements and additions shall
also be covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propetey,”

BORROWER COVIMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, graptand convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against
all claims and demands.subject to any encumbrances of record.

THIS SECURITY INSTRUMERMT combines uniform covenants for national use and non-uniform
covenants with limited variations by jur'sdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrower and Lehder Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itzis, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 10 Section 3. Payments due under the Note and e Security Instrument shall be made in U.S.
cwrreney. However, il any check or other ins(rument received by Lender as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender imay: require that any or all subsequent
payments due under the Note and this Security Instrument be made irons or more of the following forms,
as selected by Lender: (a) cash; (b) money order; () certified checi_barik check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution v nose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer;

Payments are deemed received by Lender when received at the location designatein the Note or at such
other location as may be designated by Lender in accordance with the notice provisiens.in Section 15,
Lender may return any paymeni o¢ partial pavment if the payment or partial paymet.ts 2.¢ insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficieat (o bring the
Loan current, without waiver of any nighls hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time sach
payments are accepted. If each Pertodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment to bring the Loan current. I Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrowet. 1f not applied earlier, such funds will be applied
to the outstanding principal bakance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in (he future against {.ender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepi s otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appiied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (c) amouns due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and thents reduce the principal balance of the Note,

If Lender receixos a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay-any late charge due. the payment may be appiied 1o the delinquent payment and the late
charge. If more thap oie Periodic Payment is owtstanding, Lender may apply any payment received from
Borrower to the repayrcat of the Pertodic Payments if, and to the extent that, each payment can be paid
in full. To the extent thed uay. eacess exists afier the payment is applied to the full payment of one or
more Periodic Payments: such excess may be applied to any laie charges due. Voluntary prepayments
shall be applied first to any preravinent charges and then as described in the Note.

Any application of payments, insurince proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowe. shali pay to Lender on the day Periodic Payments are due
under the Note, untif the Note is paid in full. a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and oher items wlich tan altain priority over this Security Instrument as
a lien or encumbrance on the Property: (by leasehoid payments or ground rents on the Property, if any;
(¢) premiums for any and ail insurance reguired by Leiwier under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lerder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seciicn 10. These items are called "Escrow
Items." At origination or at any time during the term of the Lo, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by [iorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmispcender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ktems. Leidermay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any tech waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and whe:s payable, the
amounts due for any Escrow hiems for which payment of Funds has been waived by Landr ¢ 2nd, if Lender
requites, shall furnish 1o Lender receipts evidencing such payment within such time perios as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall to! aii surposes
be deemed 10 be a covenant and agreenient contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section Y and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount, Lender inay revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 13 and. upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of tuture Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan-Bank. Lender shalt apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA tender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accewri or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Lawwermits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requirss tterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings On the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA!

If there is 2 surplus of Funds held inesciow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wii Ri;SPA. [f there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Born, weras required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage ‘. accordance with RESPA, but in no mote than 12 monthly
payments. [f there is a deficiency of Funds held in-csarow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up

the deficieney in accordance with RESPA. but in no‘mere than 12 monthly payments.

Upon payment in full of all sums sceured by this Securiiy Mistrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charp<s, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument. masehold payments or ground
rents on the Property, il any. and Community Association Dues, Fees, 2.4 Assessments, if any. To the
extent that these items are Escrow ftems, Borrower shaltl pay them in the wanzer provided in Section 3.

Borrower shall prompely discharge any lien which has priority over this Security instrument unless
Borrower: {a} agrees in writing to the paymicnt of the obligation secured by the lietvin a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests tae lizn.in good faith
by. or defends against enforceinent of the lien . legal proceedings which in Lender's oparion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such rioceedings
are concluded; or (¢} secures 1rom the holder of the lien an agreement satisfactory to Lender sugoiainating
the hien to this Security Instrument. If Leader determines that any part of the Property is subjectio a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tlime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, eanthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts ¢including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loar:I'he insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right 1o Gisepprove Borrower's cheice. which right shall not be exercised unreasonably. Lender may
require Bosroweer 10 pay. in conaection with this Loan. either: (a) a one-time charge for flood zone
determination.seriihication and tracking services: or (b) a one-time charge for flood zone determination
and certification scivives and subsequent charges each time remappings or similar changes occur which
reasonably might atieet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonc getermination resulting from an objection by Borrower,

It Borrower fails to maintain any 1 the coverages described above. Lender may obtain insurance coverage,
at Lender's option and Borrower's eipeise. Lender is under no obligation to purchase any particular type
or amount of coverage. Therelore, such-coverage shalk cover Lender, but niight or might not protect
Borrower, Borrower's equity in the Propdrtyor the contents of the Property, against any risk, hazard or
liabitity and might provide greater or fesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained-might significantly exceed the cost of insurance that
Borrower could have obtained. Any amouns diswursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security (ns,rument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabe.with such interest, upon notice from Lender
to Borrower requesting payment.

Altinsurance policies required by Lender and renewals of such golicies shall be subject to Lender's right
10 disapprove such policies. shadl include a standard morigage clause’ anc shall name Lender as mortgagee
andfor as an additional loss payee. Lender shall have the right w hold e policies and renewal certificates.
If Lender requires. Borrower shatl promptly give 1o Lender ali receipts o1 paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage. not otherwise rquired by Lender, for
damage to. or destruction of. the Property, such policy shall include a standard merigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lenaes. Iender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
WHILINg. any insurance procecds. whether or not the underlying insurance was required by Lender, shall
be applu.d to restoration or repass of e Praperly, i the restoration or repair is economically fezsitle and
Lender's security is non lessened. During such jepair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportuntity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out ot the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically teasible or 1.ender's security would be lessened, the
insurance proceads shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property. L.ender may file, negotiate and settle any available insurance claim
and relatec matters. Hf Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has oficred to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or othervise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excetathe amounts unpard under the Note or this Security Instrument, and (b) any other
of Borrawer's rights (athzr than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covrriig the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sezurity instrument. whether or not then due.

6. Occupancy. Borrower shalt occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at lealueas 'year atter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shadl not be arreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Property. allow the Progerty to deteriorate or commit waste on the
Propetty. Whether or not Borrower is residing in {he Propersy. Borrower shall maintain the Property in
order to prevent the Property from deterioraling or decreasing i, value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or restoration is not ecciomically feasible, Borrower shall
prompily repair the Property if damaged to avoid Further deterioration o; damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taxing of, the Property, Borrower
shall be responsible for repatring ov restovug the Property only of Lender bas released proceeds for such
purposes. Lender may disburse proceeds tor the eepairs and restoration in a single nayment or in a series
of progress payments as the work is completed. It the insurance or condemnation proceeds are not
sufficient to repair ot restore the Property, Borrower is not relieved of Borrower's ob.figation for the
completion of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. If it hasreasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower
notice at the tinwe ¢f or prior w suelyan mterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

o
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or consent gave materially faise, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include. but are not limited (o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. if (1) Borrower fails to perform the covenants and agreements contained in this Security
Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instriment (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture. tor enforcement o a lien which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriaie to protect Lender's interest in the Property and rights under this
Security Instrament. including protecting asdsor assessing te value of the Property., and securing and/or
tepairing the Property. Lender's actions ¢au include. but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ tees to protectits interest in the Property and/or rights under this Security Instcument, including
its secured position in‘a Fankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes, eliminate building onother code viefations or dangerous conditions, and have utilities turned
on or off. Although Lender imay ake action under this Section 9. Lender does not have to do so and is
nol under any duty or obligation to Qo sb. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under s Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

I# this Security Instrument is on a leasehold, Borrower sball comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property. the leasehcldand the fee title shall not merge uniess Lender
agrees to the merger in writing,

10. Mortgage Insurance. I1' | ender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay the premiuvss reguired to maintain the Mortgage insurance in effect. If, for any reason,
the Morrgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to mags-separately designated
payments toward the premiums for Mortgage Insurance, Borrower shal! pavihc nremiums required to
obtain coverage substantiatly equivalent to the Mortgage Insurance previously irl effect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previvush-ia effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage nsiiance coverage
is nol available. Borrower shall continue o pay to Lender the amount of the separately Je<izriated
payments that were due when the insurance coverage ceased 1¢ be in effect. Lender will acespi, use and
retain these payments as & non-reluiable oss reserve in lieu of Mortgage Insurance. Such 1035 roserve
shall be non-refundable. notwithsianding the fuct that the Loan is ultimately paid in full, and Lenger shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mongage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay the
premiuns required to maimeain Mortgage Insarance in effect. or to provide a non-refundable loss reserve,
until Lender's requiremient lor Mortzage tasurance ends in accordance with any written agreement between
Borrower and Lender providing tor such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance.

Mortgage 1eaurers evaluate their total risk on alf such insurance in force from time to time, and may enter
into agreemantaovith other parties that shave or modify their risk., or reduce losses. These agreements are
on terms and codtitions that are satistactory to the mortgage insurer and the other party (or parties) to
these agreemenis.i fcse agrecments may require the mortgage insurer to make payments using any
source of funds that themertgage insurer may have available (which may include funds obtained from
Morigage Insurance premiams).

As a result of these agreemens, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or any affiliate of ary of the foregoing. may receive (directly or indirectly) amounts that
derive from {or mmight be characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the raurtgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takesasiare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemcnis often termed "captive reinsurance.” Further:

(A) Any such agreements will not aflect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tice Loan, Such agreements will not increase the
amount Borrower will owe for Morigage Insurawcs, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borvovier has - if any - with respect to the
Mortgage nsurance uader the Homeowners Protection Act o7 1998 or any other law. These
rights may include the right to receive cortain disclosares, te_reosest and obtain cancellation
of the Mortgage Insuvance, to have the Mortgage Insurance te‘rawated automatically, and/or
te receive a refund of any Mortgage Insurance premiums that wers vaearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous P:oceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ¢r répair of the
Property. it the restoration ok repair is economically feasible and Lender's security is not lessenes. During
such repair and restoration peried. Lender shall have the right to hold such Miscellaneous Proceads until
Lender has had an opportunity 1o mspect such Property 1o ensure the work has been completed to Lender's
satistaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single dishursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shali not be reguired o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or Lender's security
would be lessened. the Misceltaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total faking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess,
if any. paid 10 Borrower.

In the evertof a partial laking. destruction. or 10ss in value of the Property in which the fair market value
of the Piopery immediately betore the partial taking, destruction, or foss in value is equal to or greater
than the amouriof the sums secured by this Security lnstrument immediately before the partial taking,
destruction, or-losedn value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Laspament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractivn.{a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vaiu: divided by (b) the tair market value of the Property immediately before the
partial taking. destructive, Or loss in value, Any balance shali be paid to Borrower.

In the event of a partial taking. aestruction, or loss in value of the Property in which the fair inarket value
of the Property immediately before ‘ne partial taking, destruction, or loss in value is less than the amount
ot the sums secured immediately betorotie partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise agree in writing. ihedviscellancous Proceeds shall be applied to the sums secured
by this Security Instrument whother or notie <ums are then due.

If the Property s abandoned by Borrower, or if, ¢1ter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mawe-an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30 days after the datené notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration of r2pair of the Property or to the sums secured
by this Security Instrument. whether or not then due. "Oppesiiig Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom P sirower has a right of action in regard to
Miscelatneous Proceeds.

Borrower shail be in delault if any action or proceeding, whether civil ev criminal, is begun that, in
Lender's judgment. could result in torfeiture of the Property or other mareria) impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing theaction or proceeding to
be dismissed with a ruling that. in | ender's judgment. precludes forfeiture of the Prope ty ¢r other material
mmpairment of Lender's interest in the Property or rights under this Security Instrument.'(7€ nroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest ia fae Property
are hereby assigned and shail be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Inerest of Borrower. Lender shall not be required to commence proceedings
against any Successor in [nterest of Borrower or to retuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without Timitation. Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
awaiver of or preclude the exercize of any right or remedy.

13. Joiut 2ud Several Liability; Co-signers; Successors and Assigns Bound., Borrower
covenants zad-agrees that Borrower's obligations and lability shafl be joint and several, However, any
Borrower who-cosigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing lhis Secvaiy Instrument onlty 10 mortgage, grant and convey the co-signer's interest in the
Property under the terpis ot this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security tnsirument; and () agrees that Lender and any other Borrower can agree to
extend, modily, forbear or mak=any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signserconsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumzit in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and habslity under tipcSeeurity Insirument unless Lender agrees to such release
in writing. The covenants and agreemenis of this Seeurity Instrument shall bind (except as provided in
Section 20y and benetit the successors and assigrs of Lender,

14. Loan Charges. Lender may charge Borrower ices for services performed in connection with
Borrower's default, for the purpuse of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but nut limited to, attorneys*1#es; property inspection and valuation fees.
In regard 1o any other fees, the abscnce of express authority inthis Security Instrument to charge a specific
(e to Borrower shatl not be construed as a prohibition un the charding of such fee. Lender may not
charge fees that are expressiy prohibited by this Security [nstrument o7 ny. Applicable Law.

I¥ the Loan is subject to a faw which sets maximum loan charges, and that1ay. is finaily interpreted so
that the interest or other loan charges cotlected or to be collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount nxcessary to reduce the
charge fo the permitied limit: and (b any sums afready coilected from Borrower which excoeded permitted
limits will be refunded 10 Borrower. Lender may choose to make this refund by reduciig e principal
owed under the Note or by making a direct payment 10 Borrower. If a refund reduces prizcipal, the
reduction will be treated us a partial prepayment without any prepayment charge (whether ¢r not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mude by
direct pavment to Borrower wall constitule @ waiver ol any right of action Borrower might have arising
oul of such overcharge,
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16. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address it sent by other means, Notice o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nolice address under this Security Instrument at any one time. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail 1o Lender's address
stated hersin iinless Lender has designated another address by notice to Borrower. Any notice in conneciion
with this Secuiity instrument shail not be deemed to have been given to Lender until actuaily received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law recairement will satisty the corresponding requirement under this Security instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by tederal lawland the tiw of the jurisdiction in which the Property is located. All rights and
obligations contained ininis Security instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Lav siight explicitly or implicitly aliow the parties to agree by contract or
it might be silent, but such silence shaitnot be construed as a prohibition against agreement by contract.
In the eveni that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeci vther provisions of this Security Instrument or the Note which can be
given effect without the conflicling provicion,

As used in this Security Instrument; G words of Niemascutine gender shall mean and include
corresponding newter words or words of the temiaine gender: (b) words in the singular shall mean and
include the plurat and vice versa: and (¢) the word "may ' gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borcower. As used in this Section 18,
"Interest in the Propenty” means any tegal or beneficial interest in the Preperty, including, but not limited
to. those beneficial interests transterred in a bond for deed, contract forweid, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowerat 2 tuture date to a purchaser.

iall or any part of the Property or any Interest in the Property is sold or transfer-ed (or if Borrower is
nol a natural person and a benelicial interest in Borrower is sold or transferred) withous Lender's prior
wriiten consent, Lender may require immediate pavment in tull of all sums secured by s Security
Instrument. However, this option shatl not be exercised by Lender if such exercise is probicited by
Applicable Law,

I Lender exercises this option. !ender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days irom the Jule the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these
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sums prior 1o the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument withoui further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shail have the right to have enforcement of this Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's
right 1o reinstate; or (¢) entry of a judgment entorcing this Security Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as it no aceeleration had vecurred: (hy cures any default of any other covenants or agreements; (c)
pays atl expenses incurred in enforving vhis Security Instrument, including, but not limited to, reasonable
attorneys™ees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may réasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrumznt, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged uniless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaizment sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b} meney arder: (¢) centified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn ipon an institution whose deposits are insured by a federal agency,
instrumentality or entity: o (d) lectronic unds Transfer. Lipon reinstatement by Borrower, this Security
Instrument and obligations secured 'wreby shatl remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shailvotanply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instruinent) can be sold one or more times without prior notice
to Borrower. A sale might resuit in a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Note. this Security Insisument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a 53'¢ of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change ‘which will state the name and address of
the new Loan Servicer. the address 1 which paymenis should b inade and any other information RESPA
reguires in connection with a notice of transfer of servicing, 11 the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the inortzage loan setvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a stecessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puschaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions puisuant to this
Security fnstrument or that aftezes that the other party has breached any provision ot or 2w duty owed
by reason of. this Security bastrument, untid such Borrower or Lender has notified the other party (with
suchnotice given in compliance with the requirements of Section 15) of such alleged breach £ud »fforded
the other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shali be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2 (a) "Hazardous Substances” are those
substances defined as 1oxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located
that relate 10 health, safety or environmental protection: (¢} "Environmental Cleanup” includes any
response action, remedial action. or removal action, as defined in Environmental Law: and {d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environgznial Cleanugp.

Borrower skal'wot cause or perntii the presence. use, disposal, storage, or release of any Hazardous
Substances. ortiriaten to releass any Hazardous Substances. on or in the Property. Borrower shall not
do.nor allow anycreeise o do. anyuung affecting the Property (a) that is in violation of any Environmental
Law. (b) which creaies an knvironmental Condition, or (¢j which, due 1o the presence, use, or release of
a Hazardous Substance, Creates 2 condition thit adversely attects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includi=g, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lenderwiiiten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regalaiory agency or private party involving the Property and any
Hazardous Substance or Eavironnientad Las ofwhich Borrower has actual knowledge, (b) any
Envirenmental Condition. including but not limitedo. any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢ avy condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vatue of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any pritaré narty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Porrower shall promptly take all necessary
remedial actions in aceordance with Environmental Law. Nodhiag herein shall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower and Lender further covenant anid-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe: prior to acceleration
following Borrower's breach of any covenant or agrecement in this Security Instrument (but
not prior to acceleration under Section 18 unless Appiicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defavit; ic) a date, not
less than 30 days from the date the notice is given to Borrower, by which the dcfalt must
be cured; and (d) that failure to cure the default on or before the date specified 1. the notice
may result in acceleration of the sums secured by this Security Instrument, forecksurz by
judicial proceeding and sale of the Property. The notice shall further inform Borrowcr of the
right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaunlt or suv other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect alt expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument. but only it the fee is paid to a third party for services rendered and
the charging of the fee is permittted under Applicable Law.

24. Waivev of Homestead. 1o accordunce with llinois law. the Borrower hereby releases and waives
all rights uider and by virtue of the Hiinms homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance <ov2rage required by Borrower's agreemeni with Lender, Lender may purchase insurance
al Borrower's expense«e orotect L.ender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's nzerests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any clain that i< siade ugainst Borrower in connection with the collateral. Borrower may later
cander any insurance purchasyd by b enider. bt only afier providing Lender with evidence that Borrower
has obtained instrance as required by Horrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be (espensible for the costs of that insurance, including interest and any
other charges Lender may impose in codizction with the placement of the insurance, until the effective
date of the cancellation or expiration of wnsurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obiigatien. The costs of the insurance may be more than the cost
ol insurance Borrower may be able to obtain on it own.

BY SIGNING BELOW, Borrower accepts and agrecs 20 the terms and covenants contained in this Security
Instrmment and inany Rider evecuted By Borrower anddecorded with it.

Borrower

7‘7ﬁ 105 3742012

THOMAS R GRAY Date
Seal

3-2417
Date
Seal
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Acknowledgnient
State of [Hinois
County of Cook

This instrument was achnowledged before me on ml%z,qj .- by

Thomas R. Gray and Deborah A. Gray.

otk Public

My chmmission expires: ASEIST ZO[ Z_OZ,O
sab AyaFeen M SOeS ;

W N
$ "OFFICIAL SEAL”
KATHLEEN M SPic5
NOTARY PUBLIC, STATE OF ILLin* 1S
COUNTY
MY COMMISSION EXPIRES 08/20/2020%
} BARAAA B PTIE B R W

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Frank A Bozz!

NMLS HD: 686540

G
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 23-11-300-046-0000

Land Situated in the Count o/ Cook in the State of IL

LOT 1 IN KONAS SUBDIVISION OF OT 1-(EXCEPT THE WEST 75 FEET THEREOF) IN CHARLES BEELEL'S
JOSEPHINE HIGHLANDS, A SUBDIVIS'ON OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION 11, TOWNSHIP 37 NOLTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENT wCATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 8707 W 99th 5¢, Palos Hills, IL 60405

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMP':R LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



