UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

I lll‘HllNllﬂl(lWlIllH\IIIﬂlﬂll”lﬂllllﬂllll!

Doc# 17090136826 Fee # £22 .00

RHSP FEE:59.60 RPRF FEE: $1.60
KAREN A.YARBROUGH

COOK COUNTY RECORDER OF DEEDS

DRTE: ©3/31/2017 16:54 aH pG: 1 oF 23

Report Mortgage rraud
800-532-8785

i Jovop 3614 .
The property identified as: PIN: 17-04-435-034-1086
Address:
Street: 2 W Delaware PI Unit 1602
Street line 2:
City: Chicago State: IL ZIP Code: 60610

Lender Wintrust Mortgage, a division of Barrington Bank anc-Trust Co., NA.

Borrower: Orla Mitchell

Loan / Mortgage Amount: $210,000.00

This property is located within the program area and the transaction is exempt from the requiramers of 765 ILCS 77/70

et seq. because the loan is a simultaneous HELOC.

Certificate number: 484651A8-41EE-4293-81B8-0D11E42B700B

Execution date: 3/28/2017

Fion



1709013026 Page: 2 of 23

UNOFFICIAL COPY

MORTGAGE
(Secondary Lien)

PMI CASE#:
PARCEL TAX J2%#: 17-04-435-034-1086

LoanNo. 001331098

DEFINITIONS

Words used in multiple sections of this docun.ent »re defined below and other words are defined
in Sections 3, 10, 12, 17, 19 and 20. Certain ruls cegarding the usage of words used in this
document are also provided in Section 15.

{A) "Security Instrument” means this document, which isdated March
28th , 2017 , together with all Riders to this document
B) "Borrower" is ORLA MITCHELL , A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.
{C)  "Lender"is Wintrust Mortgage, a division of Bariington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under lﬁé
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

ILLINOIS MORTGAGE - Single Family - Secondary Lien
$3814-01 {01/03) {Page [ of 16)
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1)) "Note" means the promissory note signed by Borrower and dated
March 28th , 2017 | The Note states that Borrower owes Lender
TWO HUNDRED TEN THOUSAND AND NO/1G0C

Dollars (U.S. $§ 210, 000.00 ) plus interest at the rate of 6.460 %.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than April 1st, 2037 _

E) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property.”

(F; "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and lat¢ charges due under the Note, if allowed under Applicable Law, and all sums due under
this Security Instrument, plus interest.

(@)  "Kidire" means all Riders to this Security Instrument that are executed by Borrower,
The following Ridess are to be executed by Borrower [check box as applicable]:

Adjustable Rat=2ider Condominium Rider [:l Second Home Rider
D Ballocn Rider D Biweekly Payment Rider ‘:] Revocable Trust Rider
D Home Improvement Ricer [j Planned Unit Development Rider

] Other(s) [specify]

(H)  "Applicable Law" means all contreliiny applicable federal, state and local statutes,
regulations, ordinances and administrative ruies and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opivirirs:

@O "Community Association Dues, Fees, ard -Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrowel or the Property by a condominium
association, homeowners association or similar organization.

(1)) "Electronic Funds Transfer” means any transfer of fands, other than a transaction
originated by check, draft, or similar paper instrument, which is.inifiated through an electronic
terminal, telephonic instrument, computer, or maguetic tape so as to crder. instruct, or authorize
a financial institution to debit or credit an account. Such term includes, Yut is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers in tialed by telephone,
wire transfers, and automated clearinghouse transfers.

K) "Escrow Items® means those items that are described in Section 3.

L) *Miscellaneous Proceeds” means any compensation, settlement, award of amagzs, or
proceeds paid by any third party (other than insurance proceeds paid under the covacages
described in Section 3) for: (i) damage to, or destruction of, the Property; (ii) condemnation o=
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS MORTGAGE - Single Family - Secondary Lien
S3814-02 (05/12) {(Page 2 of 16)
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™) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time {o time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

® "Successor in Interest of Borrower" means any party that has taken fitle to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this SeCurity Instrument.

TRANSELR OF RIGHTS IN THE PROPERTY

This Security Instrimant secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modiications of the Note; and (ji) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, warrant, grant and convey to Lender and Lender's successors and assigns the
following described property lo:atec in the

ZOUNTY

[Tyr¢ of Recording Jurisdiction]
of COOK

[Name of Recr:uicg Jurisdiction]
PLEASE SEE ATTACHED EXHIBIT "A"

which currently has the addressof 2 W DELAWARE PL Unit 160~

CHICRGO (Streeq
, Nllinois €0610 ("Property Addrzss"}:
(Ciyy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS MORTGAGE - Single Family - Secondary Lien
5381403 (12/12) (Page 3 of 16)
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest and Other Charges. Borrower shall pay when
due the prinzipal of, and interest on, the debt evidenced by the Note and if allowable under
Applicablz Law, any prepayment charges and late charges due under the Note. Payments due
under the Not= aarl this Security Instrument shall be made in U.S. currency. However, if any
check or other msivment received by Lender as payment under the Note or this Security
Instrument is reteerzd to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note.and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashicr's check, provided any such check is drawn upen an
institution whose deposits are imisured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

2. Application of Payments o Proceeds. Payments are deemed received by Lender
when received at the location designated in-iie Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 14 or in such manner
or location as required under Applicable Law. Lxccrt as otherwise described in this Section 2,
and as permitied under Applicable Law, all paymeuts 3-repted and applied by Lender shall be
applied in the following order of priority: (a) imterest dvZ under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such p2yments shall be applied to each
Periodic Payment in the order in which it became due. Any remuining amounts shall be applied
first to late charges, second to ary other amounts due under this Securicy Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Teriodic Payment which
includes a sufficient amount to pay any late charge due, the payment may pe applied to the
delinquent payment and the late charge. If more than one Periodic Paymen: is outstanding,
Lender may apply any payment received from Borrower to the repayment of the) Periodic
Payments if, and to the extent that, each payment can be paid in full. To the exicat &2t any
excess exists after the payment is applied to the fulf payment of one or more Periodic Payrients,
such excess may be applied to any late charges due. To the extent permitted by Applicable Law,
voluntary prepayments shall be applied first to any prepayment charges and then as describeq it
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

ILLINOIS MORTGAGE - Single Family - Secondary Lien
5381404 (01/03) (Page 4 of 16)
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3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum (the
"Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property;
(b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums. These items are called "Escrow Items." At origination or at any time during the term
of th= Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
ary,b: escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borro-wer.shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrowar.skall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatio ‘tr’ ray the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay ‘o Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in wziting. In the event of such waiver, Borrower shall pay directly, when and
where payable, the-inounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period.as Lender may require. Borrower's cbligation to make such
payments and to provide rec:ipts'shall for all purposes be deemed to be a covenant and
agreement confained in this Securi’y Jnstrument, as the phrase "covenant and agreement” is used
in Section 8, If Borrower is obligated t» ray Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due te( air Escrow Item, Lender may exercise its rights under
Section 8 and pay such amount and Borrowersnall then be obligated under Section 8 to repay to
Lender any such amount. Lender may revoke the -waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section '4.and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are/th2n required under this Section 3.

Lender may, at any time, collect and hold Funris 2 an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under FESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lende: siall estimate the amount of
Funds due on the basis of current data and reasonable estimates £ 2xzenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ace Znsured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution. whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the "unds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not chirge Sorrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Lav, pirmits
Lender to make such a charge. Unless an agreement is made in writing or Applicable_Law
requires interest to be paid on the Funds, Lender shall rot be required to pay Barrower uny
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

ILLINOIS MORTGAGE - Single Family - Secondary Licn
$3814-05 (01/03) (Page 5 of 16)
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 meathly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promnty refund to Borrower any Funds held by Lender. Borrower shall not be obligated to
make zuch payments of Funds to Lender to the extent that Borrower makes such payments to the
holder ¢f < rrior mortgage or deed of trust if such holder is an institutional lender. If under
Section 21 th¢ Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply no later thar immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Zeader at the time of application as a credit against the sums secured by this
Security Instrument

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust, oz other security agreement with a lien which has priority over this
Security Instrument. Borrower shal. pay when due, all taxes, assessments, charges, fines, and
impositions attributable to the Proreriy which can attain priority over this Security Instrument,
leasehold payments or ground rents o tbe Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the exicut that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien other than a lien disclosed to Lender in
Borrower's application or in any title report Lerdzr obtained which has priority over this
Security Instrument unless Borrower: (a) agrees ii-2vriting to the payment of the obligation
secured by the lien in a manner acceptable to Lendec.“tut only so long as Borrower is
performing such agreement; (b) contests the lien in pued faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but onlv-until such proceedings are
concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real «state tax verification
and/or reporting service used by Lender in connection with this Loan it allowed under
Applicable Law.

5. Property Insurance. Borrower shall keep the improvemenis now cxisiing or
hereafter erected on the Property insured against loss by fire, hazards included within <ns term
"extended coverage," and any other hazards including, but not limited to, earthquakes ard
floods, for which Lender requires insurance. This insurance shall be maintained in the amouats
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

ILLINOIS MORTGAGE - Single Family - Secondary Lien
$3814-06 {01/03) {Page 6 of' 16)
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require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zome determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insur~nce coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to-purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, put might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage Ziar was previously in effect. Borrower acknowledges that the cost of the insurance
~ coverage so ovtaiped might significantly exceed the cost of insurance that Borrower could have
obtained. Any amesurts disbursed by Lender under this Section 5, shall be added to the unpaid
balance of the loar 2 interest shall accrue at the Note rate, from the time it was added to the
unpaid balance until it is airl i full.

Subject to Applicate Law, all insurance policies required by Lender and renewals of
such policies shall be subject to Lender's right to disapprove such policies, shall include a
standard mortgage clause, and sniil name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right (o w!d the policies and renewal certificates. If Lender
requires, Borrower shall promptly give <i-Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of msuranve coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propercs. such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/ov 25 za additional loss payee.

In the event of loss, Borrower shall give prorunt notice to the insurance carrier and
Lender. Lender may make preof of loss if not made proriptiy by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance protesds; whether or not the underlying
insurance was required by Lender, shall be applied to restoration or vepair of the Property, if the
restoration or repair is economically feasible and Lender’s securiuy.is ot lessened. During such
repair and restoration period, Lender shall have the right to hold suct.iasurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work nas been completed
to Lender's satisfaction, provided that such inspection shall be undertakea promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment.cr in a series of
progress payments as the work is completed. Unless an agreement is made ‘n writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender suali rat be
required to pay Borrower any interest or earnings on such proceeds. Fees for public agjrsiers,
or other third parties, retained by Borrower shall not be paid out of the insurance proceecs and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasiole
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[LLINQIS MORTGAGE - Single Family - Secondary Lien
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Eender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Proper’y. Lender may use the insurance proceeds either to repair or restore the Property or to
pay ariounts unpaid under the Note or this Security Instrument, whether or not then due.

6/ Preservation, Maintenance and Protection of the Property; Inspections.
Borrower.snali not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on'the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its cosdition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econonicalv feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioratica or_damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the ‘taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property cnly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the (epairs and restoration in a single payment or in a series of
progress payments as the work is compleccd. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borioveer is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable eatries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the intezipz of the improvements on the Property.
Lender shall give Borrower notice at the time of or/pfior to such an interior inspection
specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be/in ‘efault if, during the Loan
application process, Borrower or any persons or entities acting at.th direction of Borrower or
with Borrower's knowledge or consent gave materially false, (uisleading, or inaccurate
information or statements 1o Lender {or failed to provide Lender with <na*¢rial information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Boirewer's principal
residence.

8. Protection of Lender's Interest in the Property and Rights Under tiiis Lerurity
Instrument. If (a) Borrower fails to perform the covenants and agreements containes 31 this
Security Instrument, (b} there is a legal proceeding that might significantly affect Leider's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which has or may
attain priority over this Security Instrument ar to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security

ILLINOIS MORTGAGE - Single Family - Secondary Lisn
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Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has or may attain priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off.
Altheugh Lender may take action under this Section 8, Lender does not have to do so and is not
urder -y duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any oralt.actions autherized under this Section 8.

Az amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrowersecurad by this Security Instrument if allowed under Applicable Law. These amounts
shall bear interes. 2t the Note rate from the date of disbursement and shall be payable, with such
interest, upon notic< {-om Lender to Berrower requesting payment.

If this Secuiity Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. (f Barrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

9. Mortgage Insuraice. ' If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does .ot repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

10. Assignment of Miscellaneous Procesdr; Forfeiture. If the Property is damaged,
such Miscellaneous Proceeds shall be applied to the r<steration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right tr; kold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propertv'to'ensure the work has been
completed to Lender's satisfaction, provided that such inspection-<hali be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursemeii.cr in a series of progress
payments as the work is completed. Unless an agreement is made in wziting or Applicable Law
requires interest ta be paid on such Miscellaneous Proceeds, Lender shall not b2 required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the resioration or repair
is not economically feasible or Lender's security would be lessened, the Miscellan :ous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not theu dus-with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in ‘e order
provided for in Section 2.

The Miscellaneous Proceeds of amy award or claim for damages, direct ‘o
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Security Instrument.

ILLINOIS MORTGAGE - Single Family - Secondary Lien
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence} offers to make an award (o seitle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun ‘hat, in Lender's judgment, could result in forfeiture of the Property or other material
impairinent of Lender's interest in the Property or rights under this Security Instrument.
Borrowur <an cure such a default and, if acceleration has occurred, reinstate as provided in
Section 1%, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are att:ibutable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paii to Lander,

All Miscellaneous Zroceeds that are not applied to restoration or repair of the Property
shall be applied in the order prcvided for in Section 2.

11. Borrower Not Retersed; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modificaucu ¢of amortization of the sums secured by this Security
Instrument granted by Lender to Borrov/¢r-or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower o7 auy Successors in Interest of Borrower. Lender
shall not be required to commence proceedings ag2inst any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise ziedify amortization of the sums secured by
this Security Instrument by reason of any demarnd rade by the original Borrower or any
Successors in Interest of Borrower. Any forbearance Liv Lender in exercising any right or
remedy including, without limitation, Lender's acceptancr. of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less znan the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successas and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liabiit” shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mungage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instcument; (b} is
not persenally obligated to pay the sums secured by this Security Instrument; and (¢j ag.ces that
Lender and any other Borrower can agree to extend, modify, forbear or mukz any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security

ILLINOIS MORTGAGE - Single Family - Secondary Lien
83814-1¢ (01/03) (Page 10 0f 16)
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Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 19} and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, as allowed under Applicable Law. The
absence of express authority in this Security Instrument {o charge a specific fee to Borrower
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that 7re expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Luan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount pceess2rv to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this r~-fund by reducing the principal owed under the Note or by making a direct
payment to Borrowses, If a refund reduces principal, the reduction will be treated as a partial
prepayment.

14. Notices. All uotices given by Borrower or Lender in connection with this Security
Instrument must be in writinz. .\ny notice to Borrower in connection with this Security
Instrument shall be deemed to have bzen given to Borrower when mailed by first class mail or
when actually delivered to Borrower's nctice address if sent by other means. Notice to any one
Borrower shall constitute notice to all/jlurrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pioperty Address unless Borrower has designated a
substitute notice address by notice to Lencer. - Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifizs-a procedure for reporting Borrower's change
of address, then Borrower shall only report a ‘charge of address through that specified
procedure. There may be only one designated notice ar'drcss under this Security Instrument at
any one time. Any notice to Lender shall be given by deiivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Irstrument shall not be deemed
to have been given to Lender until actually received by Lender. I iy notice required by this
Security Instrument is also required under Applicable Law, the Applicakie “aw requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property i located,
All rights and obligations contained in this Security Instrument are subject io any regra=ments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly silow . the
parties to agree by contract or it might be silent, but such silence shall not be construed asa
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

;

ILLINOIS MORTGAGE - Single Family - Secondary Lien
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As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 17, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for'ded, installment sales contract or escrow agreement, the intent of which is the transfer of
title by’ Bnrrower at a future date to a purchaser,

If‘a" or any part of the Property or any Interest in the Property is sold or transferred
(or if Beizower is not a natural person and a beneficial interest in Borrower is sold or
transferred) withur. Lender's prior written consent, Lender may require immediate payment in
full of all sums secred by this Security Instrumend. However, this option shall not be exercised
by Lender if such exicise is prohibited by Applicable Law.

If Lender exercises'this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 14 wilhin ‘which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted v th's Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstatr"ARter Acceleration. If Borrower meets certain
conditions, Borrower shall have the right 1o _have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: fa) five days before sale of the Property
pursuant to any power of sale contained in this Secvary Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrswir's right to reinstate; or (c} entry of
a judgment enforcing this Security Instrument. Those concitions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Irstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenar:s or agreements; {c) pays
all expenses incurred in enforcing this Security Instrument, as allowed under Applicable Law;
and (d) takes such action as Lender may reasonably require to assure that Leader’s interest in the
Property and rights under this Security Instrument, and Borrower's obliga.ion.to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender wmay require that
Borrower pay such reinstatement sums and expenses in one or more of the following ‘orms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer z check
or cashier's check, provided any such check is drawn upon an institution whose deposiis are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. (Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remair
fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 17.

ILLINOIS MORTGAGE - Single Family - Secondary Lien
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, if required under
Applicable Law, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer, the address to which payments should be made and any
otte: information RESPA requires in connection with a notice of transfer of servicing. If the
Note is snld and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Not=, «h= mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer o1 _be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Brirrwer nor Lender may commence, join, or be joined to any judicial action
(as either an individial litigant or the member of a class) that arises from the other party's
actions pursuant to this Secrrity Instrument or that alleges that the other party has breached any
provision of, or any duty cwed hy reason of, this Security Instrument, until such Borrower or
Lender has notified the other pirty (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take vorrective action. If Applicable Law provides a time
period which must elapse before certain zction can be taken, that time period will be deemed to
be reasonable for purposes of this section. Tiie notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 21 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy t!i> notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Szcticn 20: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substzaces, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kercseng, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvznts, materials containing
ashestos or formaldehyde, and radioactive materials; (b} "Environnien’al Law" means federal
laws and laws of the jurisdiction where the Property is located that reiateto health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response. action, remedial
action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwis: trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas¢ i any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Properts.
Borrower shall not do, nor atlow aryone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS MORTGAGE - Single Family - Secondary Lien
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Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual krowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nece:zs2ry remedial actions in accordance with Environmental Law. Nothing herein shall create
any obiipztion on Lender for an Environmental Cleanup.

NOM-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration followi.g Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior .o acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall sr=cify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; ard (d) that failure to cure the default on or before the
date specified in the notice may result in-acceleration of the sums secured by this Security
Instrument, foreclosure by judicial privacding and sale of the Property. The notice shall
further inform Borrower of the right to reiistute after acceleration and the right to assert
in the foreclosure proceeding the non-exitep~a of a default or any other defense of
Borrower to acceleration and foreclosure. If tas/dofault is not cured on or before the date
specified in the notice, Lender at its option may r7arire immediate payment in full of all
sums secured by this Security Instrument without tur.p.: demand and may foreclose this
Security Instrument by judicial proceeding. Lender shal’ k< entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 21 /inc'uding, but not limited to,
reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Stevsity Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recorddor costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee s paid to a third
party for services rendered and the charging of the fee is permitted under Applic.ble Law.

23. Waiver of Homestead. In accordance with Illinois law, Borrower h:reby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Jender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lenger
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
Property. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the Property. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender's agreement. If Lender purchases insurance for the

Property,

ILLINOIS MORTGAGE - Single Family - Secondary Lien
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Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Aarrower and Lender request the holder of any mortgage, deed of trust or other
encumbsance with a lien which has priority over this Security Instrument to give Notice to
Lender, a. Lpder's address set forth on page one of this Security Instrument, of any default
under the superior-2ncumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Securit/ Irstrament and in any Rider executed by Borrower and recorded with

it.
Do vexatd

Witnesses:
OrLhr MITCHELL -Borrower

/L (Seal)

-Borrower

_ (Seal)

-Borrower

(Seal)

-Borrower

ILLINOIS MORTGAGE - Single Family - Secondary Lien
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS

COUNTY OF (Ipat- } 58

I,\L.\_Qu G TECCAM n.»b , @ Notary Public
in and for said county and state do hereby certify that
CRLA MITCHELL , A SINGLE WOMAN

personally keyvm (o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeur=d before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the
uses and purposes th iem set forth.

Given under my head and official seal—hi day of
March , 2017

f

o Y

OFFI01AL SEAL
LIEANN ~E3RARINI
Notary Public - Stete of lllinois
My Commission Expizcs 5/08/2019

My Commission Expires:

This instrument was prepared by: Christina Wahl
Wintrust Mortgage, a division of Barrington Bank-and Trust Co., N.A.
EOdWFlHubbard
oor
CRlcago, IL 60654

Record and Return To: | | | '

Wintrust Mortgage, a division of Barrington Bank and Trust Co., N.A.
9700 W _Higging Road

Suite 3090

Rosemont, IL 60018

NMLSRID: 449042

NMLSR (L.0.)ID: 584684 (Leo D Neidetcher)

Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C

ILLINOIS MORTGAGE - Single Family - Secondary Lien
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Exhibit A - Legal Description

Unit 1602 in Walton on the Park South Condominium, as delineated on the Plat attached to Declaration of Condominium recorded
May 27, 2010 as Document Numnber 1014716029, as amended from tirme to time, being located on Lot 5 in Walton on the Park
Subdivision, recorded September 10, 2008 as Document Number 0825418053, in the East Half of the Southeast Quarter of Section
4 and in the South Fractional Half of Section 3, all in Township 39 North, Range 14 East of the Third Principal Meridian, in Cook
County, llinois, which survey is attached to the Declaration of Condominium made by Walton on the Park South, LLC, an linis
limited liability company and recorded in the Office of the recerder of Deeds of Cook County, llinois as amended by First
Amendment recorded July 19, 2010 as Document Number 1020039084, and re-recorded on August 18, 2010 as Document
Number 1023010047, and Amendment recorded October 17, 2011 as Document Number 1129029068, together with its undivided
interest in the common elements in Cook County, llinois.

Also the following erzament parcels shown below for the benefit of Lot 5 in Walton on the Park Subdivision, aforesaid,;

-Non-exclusive permaieri encroachment easement, as described in temporary construction easements and Easements for
permanent encroachmens r=eorded March 19, 2009 as document number 0907822026.

Nonrexclusive grant of easemer!fc. encreachment of connection devices as described in declaration of easements for mutual
encroachments and maintenanc=Ui tacilities: Walton mansions and Walton south recorded march 19, 2009 as document number
0907822030. '

Non-exclusive easements described in decla ation of covenants, conditions restrictions and easements: reciprocal easement
agreement recorded May 27, 2010 as document ramber 1014716028, as amended by first amendment recorded March 14, 2016
as document number 1607444025.

Non-exclusive easements for access, construction, encrcachment, installation and maintenance of connection devices, as described
in declaration of easements for access, construction, encroz chme:nts and shared facilities, recorded May 11, 2010 as document
number 1013118085, and the terms and conditions thereof, as-amianded by first amendment to declaration of easements for
access, constnuction, encroachments and shared facilities record=y /April 30, 2015 as document no. 1512041141.

The mortgagor also hereby grants to the mortgagee, its successcrs and assigns, as rights
and easement appurtenant to the subject unit described herein, the rishts and easements
for the benefits of said unit set forth in the declaration of condominium:

This mortgage is subject to all rights, easements and covenants, restrictione and
reservations contained in said declaration the same as though the provisions of sid
declaration were recited and stipulated at length herein.
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Exhibit A - Legal Description

Unit 1602 in Walton on the Park South Condominium, as delineated on the Plat attached to Declaration of Condominium recorded
May 27, 2010 as Document Number 1014716029, as amended from time to time, being located on Lot 5 in Walton on the Park
Subdivision, recorded September 10, 2008 as Document Number 0825418053, in the East Half of the Sautheast Quarter of Section
4 and in the South Fractional Half of Section 3, all in Township 39 North, Range 14 East of the Third Principal Meridian, in Cook
County, llinois, which survey is attached to the Declaration of Condominium made by Walton on the Park South, LLC, anlllinois
limited liability company and recorded in the Office of the recorder of Deeds of Cook County, llinois as amended by First
Amendment recorded July 19, 2010 as Document Number 1020039084, and re-recorded on August 18, 2010 as Document
Number 1023010047, and Amendment recorded October 17, 2011 as Document Number 1129029068, {ogether with its undivided
interest in the common elements in Cook County, llinois.

Also the following e=zament parcels shown below for the benefit of Lot 5 in Walton on the Park Subdivision, aforesaid,

Norrexclusive permarieri encroachment easement, as described in temporary construction easements and Easements for
permanent encroachmeriis /2torded March 19, 2009 as document number 0907822026,

Non-exclusive grant of easemer!fc: encroachment of connection devices as described in declaration of easements for mutual
encroachments and maintenancz-ui facilities: Walton mansions and Walton south recorded march 19, 2009 as document number
0907822030. :

Non-exclusive easements described in decla ation of covenants, conditions restrictions and easements: reciprocal easement
agreement recorded May 27, 2010 as documert namber 10147168028, as amended by first amendment recorded March 14, 2016
as document number 1607444025.

Non-exclusive easements for access, constfruction, encrcachment, installation and maintenance of connection devices, as described
in declaration of easements for access, constructfon, encroz chmints and shared facilities, recorded May 11, 2010 as document
number 1013118085, and the terms and conditions thereof, as-a:iiended by first amendment to declaration of easements for
access, construction, encroachments and shared facilities recordzdApril 30, 2015 as document no. 1512041141,

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as rights
and easement appurtenant to the subject unit described herein, the rights and easements
for the benefits of said unit set forth in the declaration of condominiurn.

This mortgage is subject to all rights, easements and covenants, restrictions,-anad
reservations contained in said declaration the same as though the provisions of suid
declaration were recited and stipulated at length herein.
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CONDOMINIUM RIDER

LOAN# 001331098
THIS CONDOMINIUM RIDER is made this 28th day of March
2017, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
or SP'".unty Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”)

tesvere Borrower's Note to - Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

(the "Leraer”iof the same date and covering the Property described in the Security Instrument and

2 W DELAWARE PY-ynit 1602 CHICAGO, IL 60610

[Property Address|
The Property includes a unit (in, together with an undivided interest in the common elements of, a
condominium project known as:
2 WEST DELAWARE CONDOMINIUrA

[Name 7 cndominium Project]
(the "Condominium Project”). If the owners 2ssoriation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title *o/property for the benefit or use of its members or
shareholders, the Property also includes Borrower s.iptarest in the Owners Asscciation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2grev as follows:

A. Condominium Obligations. Borrower shall perform a!l. of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccernents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws: iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when die, 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, witl a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wiich i3 satisfactery to
Lender and which provides insurance coverage in the amounts, for the periods. and agai~st the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to_Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

GCC - 314081 (12/98) Page 1 of 2

MULTI-STATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac Uniform
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 2 public lability insurance policy acceptable in form, amount, and
exiext of coverage to Lender.

T. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable fe’ Porrower in connection with any condemnation or other taking of all or any part of the
Property,” whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation,.aie hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender
to the sums securec 'y the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Puior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, eit\ier pz=tition or subdivide the Property or consent to:

(i) the abandonme<at or termination of the Condominium Project, except for abandonment or
termination required by law in'the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or em’nest domain;

(i) any amendment to any srovision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional mansgement and assumption of self-management of the Owners
Association; or

{iv) any action which would have the elfeci of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable \a/Lrader.

F. Remedies. If Borrower does not pay condominirzir'Jues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrow:r and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursnment at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting ravment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

&‘* w"Q‘QQ"Q (Seal) / (Seal)

ORLA MITCHELL -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

[Sign Original Only]

GCC - 3140s-2 (912/99) Page 2 of 2



THIS ADJUSTABLE RATE RIDER is made this 28TH day of MARCH, 2017, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
y the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™) to Wintrust
Mortgage, a division of Barrington Bank and Trust Co., N.A., a National Bank (the “Lender”) of the same date and covering

date given b
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Loan # 001331098
ADJUSTABLE RATE RIDER

SECONDARY LIEN
(5 Year Treasury Index-Rate Caps)

the property described in the Security Instrument and located at:

2 W DELAWARE PL UNIT 1602 CHICAGO, IL 60610
[Property Address]

ADDITIONAL COVENANTS.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOZLNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND. ME MAXIMUM RATE THE BORROWER MUST PAY.

Borrower and Lender further covenant and acree as follows:

A.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.460%. The Note provides for changes in the interest rate

and the monthly payments as follows:

MULTISTATE A
fpage | of 2 pages)

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may charge on the first day of APRIL, 2022, and on that day every
60th month thereafter. Each date on which my inter=st rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my iutzrest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securiiic: adjusted to a constant maturity of five years,
as made available by the Federal Reserve Board. The most tezent Index figure available as of the date 45
days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will.chgose a new index that is based upon
comparable information. The Note Holder will give me notice of this <nolce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nev. interest rate by adding FOUR
AND 000/1000 percentage points (4.000_%) to the Current Index. The Noi= Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Yubject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until i et Change Date.

The Note Holder will then determine the amount of the monthly payment thatweuld be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at
my new interest rate in substantially equal payments. The result of this calculation will be the riew amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.460% or
less than 4.460%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding 60 months. My interest rate will never be greater than 11.460%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

DIUSTABLE RATE RIDER--5 YEAR ARM--Single Family-Secondary Lien -Fennie Mue/Ereddie-Mae ENIEORMANSFRUMENT-Form-3131-101

In addition to the covenants and agreements made in the Security Instrument,
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of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender 10 ¢valuate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably detarmines that Lender’s secunty will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the e permitted by Applicable Law, Lender may charge a reasonable fee as a condltlon to
Lender’s consent to-thé-loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptubl: to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and ir-ims Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unles< L<n-er releases Borrower in writing.

If Lender exercises the Gption-to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior t) t'ie/expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without 4t rther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the iermis and covenants contained in this Adjustable Rate Rider.

89‘ A0 09 -

ORLA MITCHELL

-ROImOwWeErT

{Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM-Single Family-Secondary Lien -EanaieMae/¥reddie-Mae BNHORM-INSFRUMENT Form-331-H01
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