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IORTGAGE FHA Case No.
137-8983477-703-2038

MIN: 1004455-0000024007-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sactions of this document are defined below and oth :r words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document @re 2lso provided in Section 15.

(A) “Security Instrument” means this document, which is dated Mareh 21, 20175, together with all Riders to
this document.

(B} "Borrower” is CHRISTOPHER MARTIN, A MARRIED MAN, AND ROY COCOFER, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" Is Mortgage Electronic Registration Systams, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the martgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender"is QCMBC, INC..
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Lenderis a Gallfornla Corporation, organized and existing
under the laws of California.

Lender’s address is 19000 MacArthur Blvd., Ste. 200, Irvine, CA 92612

{E) "Note" means the promissory note signed by Borrower and dated March 21, 2017. The Note states that
Barrower owes Lender TWQ HUNDRED FORTY FIVE THOUSAND FOUR HUNDRED SEVENTY ONE AND NO/100*
I EEEEE N R EE S FEE NS FEEFE S FEE R R EE R EE R R R EE S SR RN AR RN EEENE RN DD”E"S(U.S. s245,471.uo }
plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than Aprll 1, 2047.
(F) "Property” mezns the propery that is described below under the heading *Transfer of Rights in the Property.”
(G) "Loan" mears th2 debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Insoment, plus interest
(H) "Riders” means a\ Fli<ars to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowe: (c}isck box as applicable]:

O Adjustable Rate Ride:- =] Condominium Rider Planned Unit Developmeant Rider

(] Other(s) [spacify]

Fixed Interast Rate Ride-

{1) “Applicable Law™ means ali controlling applicable federsl, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the e'fact of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Asses sments” means al dues, fees, assessments andothercharges that
are imposed on Borrower or the Property by & condominiu:n as sociation, homeowners association or similar organization.
{K) “Electronic Funds Transfer" means any transfer of turas, other than a transaction eriginated by check, draft, or
similar paper Instrument, which is initiated through an electrorae terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financlal Institution to ekt ar cradit an account. Such term includes, but is not
fimited to, point-of-sale transfers, automated teller machine transaciicis, transfers infiated by telephone, wire transfars,
and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setiement, awarg of 2amages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectie::-5) for: (i) damage to, or destruction
of, the Property; ([l) condemnation or other taking of ail or any part of the Properly; (i} sin-ayance in lieu of condemnation;
or {iv) misrepresentations ¢f, or omissions as to, the value andfor condition of the Properi .

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on, the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for {i) principal and »ntercst under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. §2601 etseg.) and its inyperenting regulation,
Regulation X {12 C.F.R. Part 1024}, as they might be amanded from time to time, or any additional or st ceesor legislation
or regulation that govems the same subject matter. As used In this Security Instrument, *RESPA” refers to all requirements
and restrictions that are impased in regard to a “federally related morigage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

{Q) “Secretary” means the Secratary of the United States Department of Housing and Urban Development ar his designee.
iR) “Succassor In Interest of Borrower™ means any party that has taken title to the Property, whether ar not that party
has assumed Bommower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nots; and (i) the performance of Borrowar's covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of COOQK

[Type of Racording Jurizdiction] [Name of Recording Jurisdiction]:
SEE LE?.&L DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #:“29-09-413-044 ~Oa00

which currently has the address of /15153 WOODLAND DRIVE, SOUTH HOLLAND,
[Strast] [City]
llinois 80473 {(“Property Ad-ross”):
[Zip Coda]

TOGETHER WITH all the improvements now or burzafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail 'eplacements and addifions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests graiiea i Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as norninee for Lende: und Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited to, the rioht to foreclose and sell the Property; and o take
any action required of Lender including, but not limited to, releasing 2:c canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢ state hereby conveyed and has the right o
martgage, grant and convey the Property and that the Property is unencumnerzd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2/l Ziaims and demands, subject to any
encumhbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uritt covenants with limitad
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, and Late Charges. Borrower shall pay whea ue the principal
of, andl interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Saction 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Sacurity
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Nots
and this Security Insfrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) moneay
order; {c) cerfified check, bank check, treasurar's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, Instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
paymentor partial payment if the payment or partial payments are insufficisnt to bring the Loan current. Lender may accept
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any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
toits rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such payments
at the ime such payments are accepted. If each Perlodic Payment Is applled as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan cumrent. If Borrower does not do so within a reasonable period of time, Lender shall elther apply such funds or
return them to Borrower, If not applied earier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Barrower might have now or in the fulure against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument ar parforming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptad
and applied by Lender shall be apglied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any toxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest dusonder the Note;

Fourth, to amortizatiainof the prineipal of the Note; and,

Fifth, to late charges dus urdar the Note. _

Any application of payments irsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extsnd or postpone the due da@, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borowi shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note (s paid in full, a sum (the “Funds”} i provide for payment of amounts due for: {a) taxes and assessments and
cther items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any: {r) nremiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance pramiums, to be pild 0y Lender to the Secretary or tha monthly charge by the Secretary
Instead of the monthly Mortgage Insurance premiums. These ftems are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may redquire that Co'nmunity Association Dues, Fees, and Assessments, if any, be
ascrowad by Borrower, and such dues, fees and assessmeaiis shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be pald under this Section. Buirewer shall pay Lender the Funds for Escrow [tems unless
Lender waives Bomower's obligation fo pay the Funds for any or ai Zscrow [tems. Lander may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any sur.n 'waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amcuiis dvs for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lende; receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paywents and to provide receipts shall for all
purposes be deemed to be a covenant and agraement contzined in this Security Insirument, as the phrase “covenant and
agreement” is used In Section 8. If Borrower |s abligated to pay Escrow ltems directty, purauant to a waiver, and Borrower
fails to pay the amaunt due for an Eacrow ltem, Lénder may exercise its rights under Seclion 9 and pay such amount and
Borrower shall then be obligated under Seetlon 9 to repay to Lender any such amount. Lendermay revoke the waiver as to
any or all Escrow ltems at any time by a notice given In accordance with Section 14 and, upcn <u-ii revocation, Borrower
shall pay to Lender all Funds, and In such amounts, that are then required under this Section 3:

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penmit Lender "o dpply the Fungs at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uncer RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Itemns or otherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, if Lender s an institution whose deposits are soinsured) or in any Federal Home Lozn Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
mada in writing or Applicable Law raquires interest to be paid on the Funds, Lender shall not be required to pay Bomrower
any interest or eamings on the Funds, Borrower and Lender ¢an agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINCIS — Single Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1401
Madified for FHA 372014 (HUD Handbock 4000.1)
EMie Mag, Ine. Page 4 of 12 ILEFHAISDL 0915

ILEDEDL (CLS)
03212017 11:18 AM PST




1709032021 Page: 6 of 18

UNOFFICIAL COPY

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESFA, but in na more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exterit that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writi:iy tu the paymeni of the obligation secured by the lien in a manner acceptable to Lendet, but only so
leng as Borrower is nerfamming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal prcmcedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, Lot-only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lenari subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whicn can attain priority over this Sacurity Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Tection 4.

5. Property Insurance. Borrower shall iaep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards include 1 within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible lsvels) and for the paduds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term or ‘he Loan. The insurance carrier providing the insurance shall be
chosen by Barrower subject to Lender's right to disappro/e Barrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, elther: (a) 2 one-time charge for flood zone
determination, certification and tracking senvices; or (b) a one-f'ine charge for flood zone determination and cartification
senvices and subsequent charges cach time remappings or simitzr ¢hanges occur which reasonably might affect such
determination or certification. Borrower shall aisc be responsible for the payment of any fees imposed by the Federal
Emergency Managemant Agency in connection with the review of ary /icod zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenzar may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purcesse any particular type or amount of
coverage. Therefore, such covarage shall cover Lender, but might or might not pro’=c® Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and ‘right provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insiwrance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amour's disbursed by Lender
under this Section 5 shall bscome additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such/interest, upon notice
from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as an additional
lass payse. Lender shall have the right to hald ths policies and renews! certificates. If Lender requires, Barrewer shall
prorptly give to Lender all receipts of paid premiums and rensewal notices. If Borrower obtains any farm of insurance
coverage, not otherwise required by Lender, for damage to, ar destruction of, the Property, such pelicy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repalr
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and restoration perlod, Lender shall have the right to hold such insurance preceeds until Lender has had an opportunity
to [nspect such Praparty to ensure the work has been completed to Lender's satisfaction, provided that such inspeaction
shall be undertaken promptly. Lender tay disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceaeds, Lender shall not be required to pay Borrawer any Interest or
eamings on such proceeds. Fees for public adjusters, or other third paries, retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance preceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fils, negotiate and ssttle any available insurance claim and related
mattars. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
seitle a claim, then l.ender may negotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event, or il 2nder acquires the Property under Section 24 or otherwlse, Borrower hereby assigns to Lender
{a) Borrower's rights %o =ny insurance proceeds in an amount not to exceed the amounts unpafd under the Note or this
Security Insfrument, and 7o} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insirance policles covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use \nz insurance proceeds either to repalr or restore the Property or to pay amounts unpaid
under the Note or this Security Irstrement, whather or not then due.

6. Occupancy. Borower shail occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securi’y 'nstrument and shall continus to accupy the Property as Borrower’s prin¢ipal
residence for at least one year after the yate =¥ occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless 3xtenuating circumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage
or impair the Property, allow the Property to deterioiate. o commit waste on the Propsrty. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating ar decreasing in value due f¢ its conditfon. Unless it is determined
pursuant to Section 5 that repair or restoration is not eco’iom’cally feasible, Borrowsr shall promptly repair the Property
If damaged to avoid further deterioration or damage. If insur@rive or condemnation proceeds are paid in connaction with
damage to the Property, Borrower shall be responsible for refiairing or restoning the Property only if Lender has released
pracaeds for such purposes. Lender may disburse proceeds for the rzpairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or cendamnation proceeds are not sufficlent to repair or
restore the Property, Borower is not relieved of Borrower’s obligation f27 the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the ropzrly, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Securlty Instrument, izt to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nut exierd or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Progeity. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give comzwsr notice at the time of or
priar to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowar shall be in default if, during the Loan applicaup: niocess, Borower or
any persons or entities acting at the direction of Borrower or with Borrower’s knawledge or conseri yave materially false,
misleading, or inaccurate information ar statements to Lender (or failed to provide Lender with mawiis! information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Botrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest In tha Property and Righis Under this Securlity Instrument. 1f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/for rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attzin priority over
this Security Instrument or to enforce laws or ragulations), or {c) Borrower has abandoned the Property, then Lendar may
do and pay for whatever is reasonable or appropriate to protact Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
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over this Security Instrument; {b) appearing In court; and (c) paying reasonable attomeys' fees to protect its interest
in the Property and/or rights under this Sacurity Instrument, including its secured position in 2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does nat have to do so
and is not under any duty ar obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interast, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehokd, Borrower shall comply with all the provisions of the lease. Berrower shall
not surrender the leasehold estate and interasts harein conveyed or tarminate or cancel the ground lease. Bormower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee ftitle to the
Property, the leaszab] and the fee tifle shall not merge unless Lender agrees to the merger [h writing.

10. Assignment ot Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is dariaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property, if
the restoration or repair is econurically faasible and Lender's securily is not lessened. During such repair and restoration
period, Lender shall have the right o hold such Miscellaneous Proceeds until Lendar has had an opportunity to inspect such
Property to ensure the work has becii completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs a:1d restoration in a single disbursement orin a series of progress payments as the
work is completed. Unless an agreement s made in writing or Applicable Law requires intsrest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requirad to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration ar repair is not economically feasib'e or Lender's security would ba lessened, the Miscellansous Proceeds
shall bs applied ta the sums secured by this Securty \nsirument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appiieg in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or rot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus ¢ the Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by thls Securit, instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoun: of the sums secured immediately befere
the partial taking, destruction, or loss in value divided by {b) the fair market va'ue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss in value of the Property in whic* 5:a fair market value of the Property
immediately before the partial taking, destruction, or Joss in valug is less than the amount ¢1‘he sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall he applied to the sums securad by this Security Instrument whether or nt the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Cppuziing Party (as defined
in the next sentence) offers ta make an award to setfle a claim for damages, Borrower fafls to respond to Lender within
30 days after the date the notlce Is given, Lender is authorized to collect and apply the Miscellanaous rmiceeds either to
restoration or repair of the Property or to the sums securad by this Security Instrument, whather or not then due. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whem Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or ights under this
Security Instrument. Borrower can cure such a default and, If aceeleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissad with a ruling that, in Lender’s judgment, precludes forfefture of
the Proparty or other matarial impairment of Lender's interest in the Property or rights under this Security (nstrument. The
proceeds of any award or claim for damagss that ars attribuiable to the impairment of Lender’s interest In the Property
are hereby assigned and shall be paid to Lender.
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All Miscallaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any Successor in
Interast of Borower shall not operate to relsase the liability of Borrower cr any Successors in Inferest of Borrower. Lender
shall not be required to commence procesdings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Intsrest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of paymenits from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then dus, shall not bs a waiver of or praclude the exercize of
any nght or ramady.

12. Joint and Several Llabllity; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obliqations and liability shall be joint and several. Howsver, any Botrower who co-signs this Security
Instrument but dees r.ot execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay tha%i'ms secured by this Security (nstrument; and (c) agrees that Lender and any other Borrower
can agres to extend, medify, farbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signei’s consent.

Subject to the provisions of fertion 17, any Successor in Interast of Borrowar who assumes Bomrower’s obligations
under this Security Instrument li-writina, and Is appraved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowar shall not be released fram Borrower's cbligations and liability under this Security
Instrument unless Lender agrees o sucii relkzase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 1¢1 and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bemrower fees for sarvices performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the F mperty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspaction and vaiuation fees. Lendsr may collect fees and charges autharized by the
Secretary. Lender may nct charge fees that are express’y piohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum [oar ¢ arges, and that [aw is finally intemreted so that the interest
or other loan charges cellected or to be collected in connectico with the Loan exceed the permitted limits, then: {3) any
such loan charge shall be reduced by the amount necessary to reducy the chargs to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wii be refunded to Borrower, Lender may ¢hooseé to
make this refund by reducing the principal owed under the Note or by inakina a direct payment to Borrower. If a refund
reduces principal, the reducticn will be treated as a partial prepayment with no changes in the due date orin the monthly
payment amount unless the Note holdsr agrees in writing to those changes. Eemower's accaptance of any such refund
made by direct payment to Borrower will constitute & waiver of any right of acSor Bammewer might have arising out of
such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Securiyy Insfrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have Peen given to Borrower when
mailed by first class mai! or when actually delivered to Borrower's notice address if sent by o cr-means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requiies otherwise. The notics
addrass shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procacure for reporting
Borrower's change of address, then Borrower shall only report 2 change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein unless Lender has
designated another address hy notice to Borrowsr. Any nofice in connection with this Sacurity Instrument shall not be
deemed to have been glven to Lender until actually recelved by Lender. If any noflce required by this Security Instrument
i$ also required under Applicable Law, the Applicakle Law reguirement will satisfy the cormesponding requirernent under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or Implicitly
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allow the parties to agree by contract or it might be silent, but such silsnce shall not be construed as a prohibition against
agresment by contract. In the event that ahy pravision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

Asg used in this Security Instrument: (a) words of the masculine gender shall mean and include coresponding neuter
words or words of the feminine gender; (b) wards in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

16. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Properly, including, but not limited to, those beneficial interests
trznsferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of fitle by Borrower at a future date to a purchaser.

If 2)l or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
psreon and a heraiic’al Interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if 2155 exercisa is prohlbited hy Applicable Law.

If Lender exercises ‘= ostion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fron: - date the nofice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrurnent. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate Afiar Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatemeant of a mortgage. ‘(thos< conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all exoeises incurred in enforcing this Security [nstrument, including, but not
limited to, reasonable attorneys' fees, property insp-.cton and valuation fees, and other feas incurred for the purpose
of protecting Lender's interest in the Property and nights under this Securify Instrument; and (d) takes such acticn as
Lender may reasonably require to assure that Lender's inteest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured wyinis Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender 1s not required to reinstate if: (i) Lendsr has acceptad
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings: (i) reinstatement vall preclude foreclosure on different grounds in the
future, or {iii} reinstatement will advarsely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatemant sums and expenses in ona or mors of the following forms, as selected by
Lender. {(a) cash; (b) money order; (c) certified check, bank chack, treasurer’s check or cashier's check, provided any
such check Is drawn upon an Institution whose deposits are insured by a feosra! agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrurqzitand obligations secured hereby
shall remain fully effective as if no acceleration had ocourred. However, this right to reinsiate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiarint2r<st in the Note (together
with this Security Instrument) ¢an be sold one or more times without prior notice io Borrowes, /4 sale might result in a
change in the entity (known as the "Loan Servicer') that collects Periodic Payments due under the biot2 and this Security
Instrument and performs other mortgage loan servicing cbligations under the Note, this Security Instrure', and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address o which payments should be made and any other information RESPA requires in connegtion
with a notice of transfer of servicing. If the Nots is sold and theraafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage Ioan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Bensficlary to Gontract of Insurance. Mortgage Insurancs reimburses Lender (or
any entity that purchases the Note} for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary 1o the contract of insurance hetween
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the Secretary and Lender, nor is Borrower entitied to enforce any agreement betwean Lendar and the Sacretary, unless
explicitly authorized to do so hy Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or taxic petralsum products, toxic pesticldes and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyds, and radioactive materials; {b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or remaoval action, as defined in Environmental Law; and (d) an
“Environmental Condition” rmeans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permnit the presance, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an Environ-
mental Condition, or.{c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that
adversely affects *ina value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smab nuantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and tc maintenance of the Property (including, but not limited fo, hazardous substances in consumer
products),

Borrower shall promptly oive-Lender written notice of (a) any invaestigation, claim, damand, lawsuit or other action by
any governmental or regulatory 2yewcy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, dischargs, relzase or (hrwe* of release of any Hazardous Substance, and {c) any condition caused by the
presence, use of rélease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governrmental or regulate ry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is iec 2ssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereln £hzil create any abligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Dabt.

(a) Default. Lender may, excenpt as Imited by regulaions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured vy Yiis Securlty Instrument (£

(i) Borower defaults by failing to pay in full any monuit, paymant required by this Security Instrument prior to or
on the dus date of the next monthly payment, or

(i} Bormower defaults by failing, for a period of thirly days, to peircitn any cther obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by apbliccble law (including Sectfon 341(d) of the

Gam-St. Germain Depesitory Institutions Act of 1982, 12 U.S.C. 1701 j-3{z and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securiyy wnstrument if:

(i) All or part of the Property, or a beneficial interest In a trust owning all or pz:i* i the Property, is sold or otherwise
transfermad (other than by devise or descent), and

(i) The Properly is not occupied by the purchaser or grantee as his or her principal msidence, or the purchaser or
grantee does so occupy the Praperdy but his or her credit has not been approved in accgrdance with the require-
ments of the Secratary.

{c} No Walver. If circumstances occur that would permit Lender to require immediate paymentir full, but Lender does
nct require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Sacretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrumient does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Bomower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Sacratary dated subsequent to 60 days from the dats hereof, declining to insure this Sscurity Instrumeant
and the Note, shall be deermed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure fo remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

23. Aassignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowsr authonizes Lender or Lendsr's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Berrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collact and recelve afl rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoluts assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received hy Borrower shall be held by Borrower as trustse
for benefit of Lender only, to be applied to the sums secured by the Szcurily Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendar's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exarcising its rights under this Section 23.

Lender shall riot ke required to enter upon, take control of or maintain the Property before or after giving nofice of
breach to Borrower. Yiowsever, Lender cr a judicially appointad receiver may do so at any ime there is a breach. Any
application of rents sha!l».0t cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property sha torminate when the debt secured by the Security (nstrument is paid in full.

24. Acceleration; Remeaisz. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law proviues otherwisa). The notice shall spacify: (a) the default; (b} the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that faiuure ta cure the default on or before the date specified in the notice may
result in acceleration of the sums securcd by this Security Instrument, foraclosure by Judicial proceading and
sake of the Property. The notice shall furthey in.orm Borrower of tha right to reinstate after accelsration and the
right to assert [n the foreclosure proceeding tae ron-existence of a default or any other defense of Borower
to acceleration and foreclosure. If the default Is ui<t cured on or hefore the date specified in the notice, Lender
at its optlon may require immediate payment in full of :ll sums secured by this Security Instrument without
further demand and may foreciosa this Sacurity Instruirent by judiclal proceeding. Lander shall ba entitled to
collect all expansas incurrad in pursuing the remedles providad in this Section 24, including, but not mited to,
reasonable attorneys’ fees and costs of title evidence.

if the Lender's interest in this Security Instrument is held by th.e 3ecretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the r.unjudicial power of sale provided In the Single
Famlly Mortgage Foreclosure Act of 1994 {*Act™) {12 L.5.C. 3751 et seq.] by 1ejuesting a foreclosure commissioner
designated under the Act to commenca foreclosure and to sell the Properiy as provided In the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avawile to a Lender under this Section
24 or applicable law.

25. Realease. Upon paymant of all sums sacured by this Security instrumant, Laicer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fez ier releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ¥ iz fee is pemmitted under
Applicable Law.

26. Walver of Homastead. In accordance with lllinois law, the Borrower hereby releases and'v aives all rights undsr
and by virtue of the Illinois homestead exemption laws.

27. Placement of Collateral Protaction Insurance. Unlsss Borrower provides Lender with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowear's expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protsct Borrower's interasts. The coverage
that Lender purchases may nat pay any claim that Borrawer makes or any claim that is made against Borrower in connec-
fion with the collateral. Barrower may later cancel 2ny insurance purchased by Lender, but anly after providing Lender with
avidence that Borrower has obtained Insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will ba responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
aor expiration of the insurance. The costs of the insurance may be added o Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrowar may be able to obtain on its own.
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~ BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 1h any Rider executed by Borrower and recorded with it,

, Wm ’5 —H "f7 ___[seal)

CHRISTOPHER MARTIN DATE

pw Coprin "%F‘;‘{'—n’ 7_[Saal}

ROY COOPER / DATE

State of ILLINOIS
County of COOK

The foregolng Instrument »as acknowledged before me this m !M Pt l L 20! 4’ (date)
by CHRISTOPHER MARTIN AND RC Y ':DOPERt(narpe of perf_ep acknowledged). '

G DA A ek o peparnal wah—

(Slgnature of Porson?n cknowledgement)

{Title or Rank)

{Serlal Numbher, if any)

Lender: OCMBC, INC.

NMLS ID: 2125

Broker: Barclay Butler Financial Inc
NMLS ID: 278748

Loan Criginator: Michael George Wiifong
NRNLS ID: 223835
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COMMITMENT FOR TITLE NSURANCE
S§CHEDULE A

ALTA Conmit et (671706}

Exhibit A - Legal Description

Lot 19 in the Praserves of South Holland Phase One, being a Resubdivision of part of the Southeast quarter of Saction 9, Township
36 Narth, Range 14 East of the Thind Principal Meridian, accarding to the Plat thereof recorded September 23, 2005, as Document
No. 0526634030, in Cock Courty, linois.

[itie] 2112017 10:27:47 AM Page 4 of 8
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LOAN #: 1702004047
MIN: 1004455-0000024007-7

FHA Case No.
137-8983477-703-2038

PLANWNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
March, 2017, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Sacurity Deed ("Security Instrument”} of the

same date given by the undersigned ("Borrower’) to secure Borrower's Note ("Note") to
OCMBC, INC., a Callfornla Corporation

("Lender”) of the same date and covering the Property descrised in the Security Instru-
ment and located at:

15153 WOODLAND DRIVE

SOUTH HOLLAND, IL 60473.

The Property Address is a part of a planned unit development ("PUD") known as
The Preserves of South Holland

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

FHA Muttistate PUD Rider - 3/2014 .
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LOAN #: 1702004047

A. So long as the Owners Association {or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a ‘master” or "blanket” policy insuring the property

- locate: in the PUD, including all improvements now existing or hereafter erected
on the iinrtgaged premises, and such policy is satisfactory to Lender and provides
insurance caverage in the amounts, for the periods, and against the hazards Lender
requires inzauding fire and other hazards included within the term “extended cover-

- age,” and losg by fload, fo the extent required by the Secretary, then:

i) Lender waives ié provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium instaliments
for hazard insurance on.the Property, and

{ii) Borrower's obligation under !*aragraph 5 of this Security Instrument to maintain
hazard insurance coverage ovine Property is deemed satisfied to the extent
that the required coverage is providad by the Owners Association pelicy.

Barrower shall give Lender prompt notice: 0 any lapse in reguired hazard insurance
coverage and of any loss occurring from a ba~ard. In the event of a distribution of
hazard insurance proceeds in lieu of restorarios or repair following a loss to the
Property or to common areas and facilities of tb2-PUD, any proceeds payable to
‘Borrower are heseby assigned and shall be paid te: Lender for application to the
sums secured by this Security Instrument, with any exczss paid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD,

C. If Borrower does riot pay PUD dues and assessments when due, ther{.2nder may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Earrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement.at the Note rate and shall be payable, with interest, upon
natice from Lender to Borrower requesting payment,

FHA Multistate PUD Rider - 9/2014

Ellia Mas, Inc. Page 2 of 3 FHA15PUDRL 0815
Pa7OOPUU (CLS)
03152017 12:22 PM PST




1709032021 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 1702004047

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

WJL- W= | BB 17 oy O

—_— — -
CHRISTOPKEF. MARTIN DATE

# on L 3-2/~/ D (seal

ROY COOPER DATE

FHA Muitistate PUD Rider - 972014
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of March, 2017 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to OCMBC, INC.,, a California Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

15153 WOODLAND DRIVE
SOUTH HOLLAND -\, 60473

Fixed Interest Rate Fider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lzrder further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the ichrwing:

{ E ). "Note” means e promissory note signed by Berrower and dated March 21, 2017,
The Note states that Borrower owes Leader TWO HUNDRED FORTY FIVE THOUSAND FOUR HUNDRED
SEVENTYONEANDNOHUOH'“ [ E X NN EE NN FEENEEEFEEFEENFEEEFEER S EESEEEFENE EER ERER B N ]
Dollars {(U.5. $245471.00 ) phis interest at the rate of 4.125 %. Borrower has promised to pay
this debt in reqular Periodic Payments and o gay the debt in full not (ater than April 1, 2047,

BY SIGNING BELOW, Borrower accepts and agrees |0 the terms and covenants contained in this Fixed Interest Rate

' M WIT— 3 ~ai=/] e

CHRISTOPMER MARTIN [4 " DATE

B-2/~ ) (sean

R ER A DATE
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