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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument”) is effective FEBRUARY 18, 2017 among the

Grantor, TAYLOR H KENDRICKS (herein “borrower™), whose address s 2353 E TOTH PL #47-G,

CHICAGO, ILLINOIS 60649. The beneficiary is the. Secretary of Housing and Urbah Development,

whose address is 451 Seventh Street Southwest, Washington D.C., 20410-8000 (l:eiein “Lender”). Borrower,

in consideration of the indebtedness herein recited and the trust herein created, irrevocioly rants and conveys

to Trustee, in trust, with power of sale, the following described property located in COGY CIRINTY, State of
" ILLINOIS, which has the legal description of

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

Which has the Propérty Address of: 2353 E 70TH PL #47-G, CHICAGO, ILLINOIS 60649 (herein
"Property Address");

Tax ID 26-24-430-011-1028

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and

it s oo FASDA AP ot o INREIARRRRT
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apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument; and all of the foregoing, together with said property (or the leasehold estate if this Security
Instrument is on a leasehold) are hereinafter referred to as the “Property”. To Secure to Lender the repayment
of the indebtedness evidenced By Borrower’s note dated FEBRUARY 10, 2017 , and extensions and renewals
thereof (herein “Note™), in the principal sum of TWENTY-NINE THOUSAND SIX HUNDRED FORTY-
SIX DOLLARS AND 87 CENTS (U.S. $29,646.87), with the balance of the indebtedness, if not sooner paid,
due and payable on MARCH 1, 2047; the payment of all other sums advanced in accordance herewith'to
protect the security of this Security Instrument and the performance of the covenants and agreements of
Borrower herein

-BORROWLR COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
fo grant ard convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower coyenants that Borrower warrants and will defend generally the title to the Property against all
claims and demara!s’ subject to encumbrances of record.

THIS SECURITY INSTRIUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurizdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowzirand Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Released; Fo beirance By Lender Not a Waiver. Extension of the time of payment
of the sums secured by this Seiuriiy Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release tne liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to Cotomence proceedings against any successor in interest or
refuse to extend time for paymert or ctherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand r.ade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Successors and-Assigns Bound; Joint and Seveial Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and penefit.2iic successors and assigns of Lender and
Borrower. Borrower's covenants and agreements shall be yoint aid several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (&) i< ¢a-signing this Security Instrument
only to mortgage, graint and convey that Borrower's interest in ihe Iroperty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums~ secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree t¢ extend, modify, forbear
or make any accommodations with regard to the term of this Security Instrumezi-ar the Note without
that Borrower's consent.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be.givin by delivering
it or by mailing it by first class mail unless applicable law requires use of another meipid, The notice
shall be directed to the Property Address or any other address Borrower designates- b notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housing-and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Street SW, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability, This Security Insttument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other

"provisions of this Security Instrument or the Note which can be given effect without the conflicting

Wells Fargo Custom FHA/USDA HAMP {Combo) 11112016_448 936 ||||]|]]g[[]|ﬂﬂ|mmm
Page 2



L3

1709347011 Page: 4 of 8

UNOFFICIAL COPY

|
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.
Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument, The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than'}l]
oays from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to core the defanlt on or before the date specified in the notice may result in
accelxration of the sums secured by this Security Instrument and sale of the Property. The
notisz shiall further inform Borrower of the right to reinstate after aceeleration and the right to
bring a cov rt action to assert the non-existence of a default or any other defense of Borrower to
accelerativi 2:¢d sale. If the default is not cured on or hefore the date specified in the notice,
Lender at its optiaon may require immediate payment in full of all sums secured by this Security
Instrument withor:. further demand and may invoke any other remedies permitted by
Applicable Law. Lzaser shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Goction 7, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

If the Lender's interest in (nis Security Instrument is held by the Secretary and the Secretary
requires immediate payment i fr.)) ander Paragraph 7 of the Subordinate Note, the Secretary
may invoke the non-judicial powsr of sale provided in the Single Family Mortgage Foreclosure
Act of 19%4 ("Act") (12 US.C. 3771 ot seq.) by requesting a foreclosure commissioner
designated under the Act to commence foraclosure and to sell the Property as provided by the
Act. Nothing in the preceding sentence ska”. deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph cr «<pplicable law.

Borrower’s Right to Reinstate. Borrower has nC right to reinstate the loan after Lender has
accelerated the sums secured hereby. Lender may allow Borrswer to reinstate the loan providing that:
{a) Borrower pays Lender all sums which would be then die under this Security Instrument and the
Note had no acceleration occurred; (b) Borrower cures all-picuches of any other covenants or ~
agreements of Borrower contained in this Security Instrumeni;-(¢) Porrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenaris and agreements of Borrower
contained in this Security Instrument, and in enforcing Lender's and Truste="> remedies as provided in
paragraph 7 thereof, including, but not limited to, reasonable attorneys’ Tees znd expenses; and (d)
Botrower takes such action as Lender may reasonably require to assure that the Jiep.of this Security
Instrument shall continue unimpaired. Upon such payment and cure by Bomow.:, this Security
Instrument and the obligation secured hereby shall remain in full force and effect as i7 ru-acceleration
had occurred.

Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any part
of the Property have been advanced by Lender at Borrower's request and upon Borrower’s
representation that such amounts are due and are secured by valid liens against the Property. Lender
shall be subrogated to any and all rights, superior titles, liens and equities owed or claimed by any
owner ot 'holder of any owner or holder of any outstanding liens and debts, regardless of whether said
liens or debts are acquired by Lender by assignments or are refeased by the holder thereof upon
payment.

Wells Fargo Custom FHA/USDA HAMP (Comba) 11112016_448 936 |IMIEEIII\HHI
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10. Partial Imvalidity. In event any portion.of the sums intended to be secured by this Security
Instrument cannot be lawfully secured hereby, payments in reduction of such sums shall be applied
first to those pottions not secured hereby. In the event that any applicable law limiting the amount of
interest or other charges permitted to be céllected is interpreted so that any charge provided for in this
Security Instrunient or in the Note, whether considered separately or together with other charges that
are considered
A part of this Security Instrument and Note transaction, violates such law by reason, such charge is
hereby reduced to the extent necessary to eliminate such violation. The amounts of such interest or
other charges previously paid to Lender in excess of the amounts permitted by applicable law shall be
applied by lender to reduce the principal of the indebtedness evidenced by the Note, or, at Lender’s
cpuion, be refunded.

1t. Loar Caarges. If the loan secured by this Security Instrument is subject to a law which sets
maximu n-Joan charges, and that law is finally interpreted so that the interest or other loan charges
collected ¢:'to Ve collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge sna.! be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already-collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender inay choose to make this refund by reducing the principal owed under the Note or
by making a direct paymeni o Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

12. Borrower’s Authorization for Qi losure of Financial Information. Borrower hereby authorizes
the holder of any mortgage, deed ol t ust or other encumbrance with a lien that has a priority over this
Security Instrument to disclose any finzacia! information requested in writing by the above-named
Lender regarding Borrower’s loan. Such-ipfaemation may include, but shall not be limited to, the
following information: current loan balance; 'oan status, delinquency notices, tax and insurance
receipts, hazard insurance policies and flood nrurmnce policies, and any other information deemed
necessary in its sole discretion by Lender.

To the extent the lender may elect to do so, from time t¢ time, the Borrower hereby authorizes Lender
to cure wholly or in part any default or failure of pertormarceunder the terms of the prior Note and
Security Instrument. The Borrower hereby indemnifies wnd agiees t hold harmless any Lender
acting 'in reliance upon this provision from any and all liabilit; and causes of action arising from
actions taken pursuant to this provision, including, but not limies 1oy all attorney fees, costs and

* expenses incurred for any reason. This provision cannot be amirded, revoked, superseded, or
canceled prior to payment in full of the subordinate debt without the expeess written consent of the
Lender. This provision of the Security Instrument may be continually used fioin time to time, and
shall inure to the benefit of the Lender, its successors and assigns. '

13, Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice i intention to
require payment in full of all sums secured by this Security Instrument except as provided in
paragraph 7 '

14. Borrower must deliver to Wells Fargo Home Mortgage a properly signed HUD Partial Claim package,
which includes, Partial Claims Promissory Note, Subordinate Deed of Trust, Notice of No Cral
Agreements, and Errors and Omissions Compliance Agreement by MARCH 9, 2017. I Borrower
does not return. a properly signed HUD Partial Claim package by this date and make all payments
pursuant to the trial plan Agreement or any other required Pre-partial Claim payments, Wells Fargo
Home Mortgage may deny or cancel the Partial Claim Agreement. If the Borrower retums a properly

Wells Fargo Custom FHA/USDA HAMP (Combo) 1111201 6_448 936 ||]]|]]||M||]||][||| .
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signed HUD Partial Claim package by said date, payments pursuant to the Partial Claim Agreement
are due as outlined in this HUD Partial Claim package. Wells Fargo Home Mortgage may deny or
cancel the Partial Claims Promissory Note if Borrower fails to make the first payment due as outlined
in this HUD Partial Claim package.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEED OF TRUST

Forrower and Lender request the holder of any Morigage, Deed of Trust or other encumbrance with a lien
v/iich has priority over this Security Instrument to give Notice to Lender, at Lender’s address set forth on
pige one of this Security Instrument, of any default under the superior encumbrance and of any sale or
otherior:closure action,

BY SIGKNIMG NEXT PAGE, Borrower accepts and agrees to the terms contained in this Security
Instrument ard irs any rider(s} executed by Borrower and recorded with it.

IN WITNESS WHERF 2F; Borrower has executed this Security Instrument.

Wells Fargo Custom FHA/USDA HAMP (Combo) 11112016_448 o3¢ IINIRIGANAG0R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained in this Security

mé[ F e 3/7£f7

TAYFKOR H KENDRICKS Date
{Space Below This Line for Acknowledgments]

B BORROWER ACKNOWLEDGMENT
State of '-it( \OLS

County o1 o COD k‘

3-3-1%

" OFFICIAL SEAL
MIRION GREEN
NOTARY PUBLIC, STATE OF ILLINOIS-
- My Commission Expires Dec 4, 2019

Notary Public
/'!

{Seal) ' / £
Print Name: A'A LGN L}E?A
My commission expires: / Q"q—f‘:] (

Wetls Fargo Custom FHA/USDA HAMP (Combo) 11112016_448 o3 MIEMANRTIR RN
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EXHIBIT A

BORROWER(S); TAYLOR H KENDI_%ICKS
LOAN NUMBER: (scan barcode)
LEGAL EeSCRIPTION:

UNIT 47-G )« LAKESHORE POINTE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING [/££CRIBED REAL ESTATE: CERTAIN LOTS IN THE RESUBDIVISION OF
BLOCK 4 AND CERYAIN LOTS IN THE RESUBDIVISION OF BLOCK 5, BOTH IN THE
RESUBDIVISION OF BLOCKS 10 AND 11 AND PART OF BLOCK 12 IN SOUTH SHORE DIVISION
NO. 5, BEING A SUBDIVISION OF THE EAST.- % OF THE SOUTHEAST Y% OF SECTION 24,
TOWNSHIP 38 NORTH, RAVGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EX'IiC1T A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMRER 00538112, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THI. COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

ALSO KNOWN AS: 2353 E 70TH PL#47-¢i, CHICAGO, ILLINOIS 60649

Welis Fargo Custom FHA/USDA HAMP (Combo) 11112016_448 - 936 M[ﬂl']mmm"l“n
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