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Words wed in muliiple sections of s docunitat a6 defined below and other words are defined in Sections EREES
13, 18, Wand 2, Conanralesve e.’"!‘.is.eg,.mf uang of words m:,ii i s dorument sre alse provided in Section §6,

{4} “Securiy instriment™ means tis document, witeh o diad MAROH 3T, 301 s fogethe
with sl Riders 0 this docament,
{8} "Bavewar™ i RAVINDER SHABRMA, A MADSADD MAN

Borrower {3 the rovngagor seder this Seourity intrument,

£ "MERS" i Movgage Elecvronie Regictration Systems, Ine.  MEES &ss senarnie corporaiion that is scting

solely a8 & nominee for Lender and Lender s sucoessers and assigns. DIERS b thetorangee vador tis *ws:zgréﬁ

fasteement, MERS fs organized and oxisting under the laws of Delaware, and bas a0 addross and telephone number
of P03, Box 2026, Flint, MU 485012026, tol. (BR8) 870.MERS,

B "Lender™i FLAGSTAR BANEK, 8B

Lenderiwa FEDERALLY CHARTERED SAVINGE BaNK orgontzed

and existing under the wsof  UNITED STATES

Lender'saddress s S281 CORBORATE DR, TROY, MICHIGAN 480098-383%

{8} "Nete" means the pronissory note signed by Borrowver and dated MARSH 27, 2017
The Note sszsias that Borrower owes Lender THREE NUNDBED FIPTY-FIVE THOUSAND AND
8810 Dolars L8 3 388, 080.00 3 plas erest,

Borrowey Sm promised 1o pay this dobt fn regeler Periodie Payments and 0 pay the debt in &8 not later thas
"’R\.A \, &umé‘}
(¥} "Froperty™ mewns the property sh:s' 1§ deseribed below under the heading “Vransfer of Righte iu the Property.”

LB Sing Famify-Fannds MoofPreadio Man 18 FORM N‘%E&i\&}\‘ MERD Seciapt Sl
Fon 314 8 ;%g Fage + :;':ts;#.dﬁmagg.s:‘cm
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{(} “Loun® means the debt evidenced by the Note, plus interest, any prepayment charges and fnte charges due undey
the Note, and olf sures due under this Security Tnsrument, plag interest,

(M} “Ridors™ meons all Riders w0 this Securlry Inswument that ave sxecutod by Borrower, The following Riders are
o be exccnted by Borvower foheek box as applicablel:

1 Adiustable Rate Rader £ Planned Unit Developraont Rider
{1 Balloon Rider {1 Bhweekly Payment Kider

i3 1« Famsdly Rider L1 Second Home Rider

{7V Condoniniue Rider {1 Other{s} {speeily]

{8 "Appleabladaw® means all controliing applicable foderal, stare and focad stasutes, regulations, ordinances and
adummsirative reles st orders {ihat have the effect of faw) a3 well a¢ alt appliceble Sad, pon-gppeniable hadicial
opintons.

W "Commundty Assacindon Dues, Foes, and Avsessments” moans alf dues, foos, assessmments and other charges
that ave trposed on Borrowat or the Froperty By 2 condominium assosiation, homeowaers association or similar
organiTaion.

(K} "Wectvesic Funds Transfer® mearsony transfer of fands, oiher than o transaction originated by cheok, drafy,
or simthor paper Instrament, which 1¢ fitated drough an clectronic termingd, welephonio instroment, computen,
BNGHENT e 50 a8 o ovder, struct, or adtherize a Saavcis! dntinaion o debit or credlt an sccount. Suck term
inchades, but is not imited o, polatofsale wansiirs, sutomaied teller mackine ansactions, wansties fnitated by
telephong, wite transfers, and sutomated clearingiise wansfors,

LY "Eserow frenw® weans those Hems that sre deseribed in Section 3.

M "Mlvceliancons Procceds™ mesns any componsation setoment, awaed of damages, o proveeds pad by any
thisd pasty {orher than insurance prooveds paid under the Covorages described in Section $) for: ) damage o, ov
destruction of, the Property; {8} condemnation or other takingof ol or any part of the Property; {3} convevance i
Hew of condemuation; or (iv) misrepreseniations of, or ondssions 424t the value andfor condition of the Froperty.
Ny "Blerigage Insurance™ means insurance protecting Lender sgaivstahe nongayment of, or default on, the Loan.
{0} "Pertodie Payment™ meoans the regalardy scheduled amowmst due $ir/4i) Principat and intorest wnder the Mo,
plut {33} any amoums ander Section I of this Seoury Mnstrument.

{(F} "RESPA™ means the Real Estute Scefement Procedures Aot {12 1.8.C. §20608 of seq ) and i implementing
regutation, Regulation X (12 C.F.R. Part 104}, as they might be amonded fom tire 0 sime, or any adiidinonad or
sucesssor legislation or repulation that governs the same sublect muster. Ag wsew i Secwrity Instrumsesi,
"RESPAT refirs 1o alf roquirements and restrictions et are imposed by regard fo 8 " federody robated movigage oan”
aven if the Losn does not qualify oe 2 “federally reluied monigage Toan” under RESPA.

{0y “Tuceossor &y Interest of Borvewer™ means any porty that has aken utde 1o the Prapesty, wavkher or not that
party has assumed Borrower's obligations under the Note andfor thiv Security Instrument,

TRANSFER OF RIGHTS N THE PROPERTY

Thiv Security Tstrument socures to Lendery {5 the rpayment of the Loan, and alf senewals, exiensions snd modificaions
of the Nete{ and (i) the performance of Bomower' s covennts and agroerments tnder this Secustty Instrumens and the Nage,
For ihis purpose, Borrotver does herhy morigage, grant aod convey 1o MERS Golely 58 romines for Lender and Lender's
guesios and assigns) and to the succesors and assigns of MERS the following deseribed property located in e

COUNTY of DOOK
Fvpe of Recordeng Swoisdioion} fName of Recording Juritdicsion]

LS Single SonityFannie MOVTrO0RE WAt TRECOM TS TRUMENT T TRRE St s
S 379 101 Paga 2 of 14 oM A
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which curvepdy has the addeess of 8555 GREENWOOD DR
{Srrent}
DES PLAINES . flinols SOORE-3845 {"Froperty Address™¥:
v} 5 Coded

TOGETHER WITH o the improvements o o hereafler ervcled on the propesty, sad afl easements,
apparienances, aad fixiwres(ow or horeafter a part of the propery. Al replacements and sdditions shat! also be
covered by this Security Instranwat, AL of the foregoing o referved to in this Security Instrument as the “Propesty.”
Borrower uaderstands and agrees tha MEDS holds only lopal tide to the interests granted by Rorvower in this Security
nstromend, by, i necessary 1o comply with Yaw or custom, MERR £33 nomines e Lender snd Lenders successors
and assigns) has the Hightt o exeroise sny o) ab of those interests, Inchuting, but not Nimited to, the vight ©o Rreclose
ang sell the Property; and 1o whe any action reduioadof Lender inclading, but not Hinited to, reloasing sad eanceling
shis Seourity nsteunsent,

BORROWER COVENANTY thet Borrower is lowhully seised of the esiote horeby conveyed and has the right
to wongage, grant and convey the Praperty sad that e Property Is wnencirabered, except for ensumbrances of
vecord. Boreower warrants and will defond gensrally the 63 i the Proporty against all clsims and demands, BRI
o say eacwnbeances of record,

THIS SECURITY INSTRUMENT combines uniform covenars 0r national use and non-nnifhrmm covetus with
Hardted variasons by furisdiction to constitate & sniform secarity Instiaen covering rel progesty,

UNIFORM COVENANTS, Burrower and Lender covensnt and ugred as follews:

Lo Puymeatof Principal, Inierest, Esorow livms, Proparment Charges, oad Late Charges, Borrower shall
pay when due the privoipal of, and interest on, the deby evidenced by the Note and v prepayment chasges and fale
charges due wader the Note. Borrower shall alse pay funds for Eserow Homs pursua it s Seotion 3. Payments due
wnder the Note and this Seowrity Instrumeent shall be made in U8 cwrenty,  Howbwor, if any cheok or other
sstement recclvad By Lender as payment wader the Note or this Secwrity Instramest is setormed o Lender wngaid,
Lender may reguire that duy or off subequent payments due wnder the Note and this Seourity netrament be made in
e of more of the folfowing forms, sy selected by Lender: {a) cashy (b) money order; {£) cortified thoce, bank oheck,
ireasurer’ s cheok or cashier's check, provided sny such chack is draser upon an fnstitation whose depatits ses innered
by » federal agency, ingiruameniality, or entity; or {d) Blectronds Pands Transfer,

Fayimenis are deemed received by Lender when received at the location designated in the Note or at such other
Reeation &8 may be designaled by Lender is scvordance with the notice provisions in Section 15, Lender Wy roturn
vy payment or parfial payment if the pament or partal prymesns ave inseffioient o bring the Loan current, Londer
gy aceept any payment oF partial payinent insufficient to bring thy Loaw curvem, withont waiver of any sights
herewndor or prefudice $0 He vights o rofiee suck payment or partial pryments in the Reuwre, but Lender i not
obfigated o apply such payments a8 the thoe such paymments are secepied. I each Pesiodic Payment i applied as of
it seheduled due dute, thon Lender noed not pay buerest on unapplied finds. Lender may Bold sech wnapplied funds
wrtit Borrower seakes payment o bring the Loas civvent, I Boarvower doos not do o within 2 reasonsble period of
tiene, Lender shall etther apply such Sunds oc revaw them o Borrower, I not apptied sarlier, such Smds will be

RLINCES- Blngte Famiy-Sonnis MeaFraddie Mao LRIFORM NETRURENT WS Socdtegie Shwe
Fomn 3043 WO Poge 3 of v, QORI S



1709547137 Page: 5 of 20

UNOFFICIAL COPY

applisd 10 the ouistanding principal balance ander the Note immediaiely prior to forsclosere.  No offset or claim
which Borrower might have now or I the fuure apeinst Lender shall relieve Bovrower fvom making payments dug
wnder the Note and this Security Instruent or performing i covenanis and agroements ssoured by this Seourity
Iustrument.

2. Application of Payments or Proceeds. Except as otherwise desoribed i this Section 2. ot payments
aceeped and applied by Lender chalf be applied in the following order of priosty: {a} interest due under the Noi
{B) principal due under the Note; {0} amounts dup under Section 3. Such pavments shall be applied to cach Periodie
Payment i the order in which it beeame due, Any remaining amounts shall be apobied first 1o Iale chavpes, second
1 any ofher ameunts dus undey this Secarity Instrument, sod then fo rediee the priscipal balence of the Note

I Lender receives a payment from Borrower for n delinguent Perlodic Payment whick includes & sufficient
EMOWN 10 pay sny fate charge due, the payment may be applied to the delinquent payment and the fnie chargs. i
sxore than one Periodie Fayment @ outstanding, Leader may appdy any payment received from Borrower o the
repeyment of fie Pertodic Payments i) smd fo the extent that, each payment can be padd in full. To the extent that
ay exoess exiais after the paymant i applied to the & payment of one or more Pertodic Payments, such excess may
be applied to anpduesharges due, Volusiary prepaymments shall be applied first 10 any prepayment charges and then
ag desovibed i the Nt

Any application of pryments, inswranes provesds, or Miscolisneows Procesds t© priveipal due under e Note
shall not exiend or posipons e due date, or change the amoent, of the Periodic Payments,

d. Funds for Bseraw Sems, Borvower shall pay 1o Londer on the day Pertodic Bayments ave due under the
Note, until the Note i paid v 83 oum {the "Funds™) to provide for payment of amouwnts due fors {a) taxes and
aviessments and other itoms wiveh tan afain griovity over this Security Instrument 83 a Hen or encumbrance on the
Froperty; (b} leasehold payments or glound sents on the Froperty, i any; (o} promiams for any and off insurance
vequired by Lender wnder Section § and {8 n ripage Insurance promsiums, ¥ any, or any sums peveble by Bosrower
1o Lender is How of the payement of Morigage lnsweoace promiums in aceordance with the provisions of Seetion 10,
These e ave called "Bsevew Rems.™ At oviginadon or atany thme ducing the torm of the Loan, Lender may roquive
that Uomamuniy Assoclation Dues, Fees, and Assessmeits, W any, be esorowed by Borrower, and such dues, foes and
assessanents shall be an Esorow fieve,  Borrowss shall provapily fornish fo Lender ot notioes of smovnts 0 be paid
under this Scctfon.  Borrower shall pay Lender the Puntd Ao Foorow lowms unless Lender waives Borrower's
obiigation fo pay the Funds for any or off Eserow Hems. LendoeGay waive Bovrower's obligation to pay o Lender
Funds for sny or all Hsorow Homs at any time. Any such watver mawiandy be fo writing. To the cvent of sunh seaiver,
Berrower shall pay directly, when and where payable, the amosnts die-for any Fscrow oms Bor which pavment of
Funds has been watved by Lender and, if Lender roquives, shall fiurvish fo/Letuder receipty evidencing such payment
within such time period as Lender may require. Borrower' vobligation to malie sach payments sud 1o provide seceints
shalt for aff purpeses be deemed o Be g tovemant and agresment contalned i this Security Instrument, as the plwase
“egvennal and agreement” i usad in Seotion 8. IF Borvower i obligated o pay Tepow lems direetly, parsiant o
a warver, aned Borrower fails & pay the amount due for an Bsorow Hem, Londer may sxeroise s rightsunder Section
@ and pay sech seount and Borroseer shall then be obligated snder Seetion B 1o repay Io Lender any such amour,
Lender may revols the wabver s o any or afl Kserow Hame at any tine by 2 notice given in Cocordance with Section
15 and, uport such revoration, Borrower shall pay 1o Londer all Funds, and in such amounts, $0 soe thon required
wnder this Section 3.

Lender may, atany tme, coloct and hold Funde fa anamount () sufliclent to permit Lender s apsivshe Punds
at the thne speetfed under RESPA, snd (B} not to exceed the maximism ameuss o lender can rogaire ey RESPA,
Lander shall cotiaate the amount of Funds due on the boasie of curvent data snd ressonable estinwsies of sxpondinires
of fsure Escrow Troms o otherwive in accordanes with Applicable Law.

The Funds shall be held in an instination whose deposits are lnsured by » federal ageney, nstriseeriality, o
sty {Inchuding Lender, i Lender i an bibotion whose deposits are so iwsared) or in sny Federal Home Loan
Bank, Lender shali spply the Funds 1o pay the Bsorow Bems o faier thas the Sme specified under RESPA. Lender
shall not charge Borrower for holduy and applying the Punds, sunually analveing e escrow acvount, or vorifving
the Becrow Hems, untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such 2 chavge. Unless an agreoment i made in writing or Applicable Law vequires interest 1o be paid on the Punds,
Lender shall not be requived to pay Bovrower any interest or sarnings on the Funds, Dorrower and Lender can EIE

LIS Blagde Famiiy-Fannie MaeFradcie Mat LINIPURES SSTRUMENT - MERS \ o et
Foan 3018 W ane 4 of 14 Docege SR
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wm writing, however, that fnterest shall be paid on the Punds. Lender shall give o Borrswver, withowt charge, 3
annued secounting of the Fuade as f’-figmmﬁ by RESPA

iF there i¢ o surplus of Funds held in esorow, as defined under RESPA, Leader shall accont to Romrower fo
tha exoess fauds w secondance ME?‘ RESPA, i ihore isashoriage of Funds bold fnesorow, as defined ander Eﬁi&?&
Lender shall notidy Borrower as required by RESPA, and Borvower shall pay o Lander the amaunt necessary o make
g the shorage in socordanes with RESPA, but i no more than 12 monthly paymients. I there §5 o deficiency of
Funds held fn oxeraw, as defined onder RESPA, Londer shall nottly Borvower 58 requived by BESPA, and Borrower
shall pay to Lender the amoust necessary 1o make up the deficionoy i accordanes with RE %%’ A, but iy 0o more than
13 monthly payments.

Upon payement i full of aff sums secured by this Secarity Insinument, Lender shall promptly refund to Borrower
any Fands held by Londer.

& Chorges; Liens, Borvewer shall pay ol taxes, assesamends, chaeges, fnos, and impositions atributable to

the Propercyorhich can sttain privnty over this Secarity Instrument, Rasehold payments or ground rents on the
Property, i moand Community Asscoiation Does, Foes, and Assecsments, i any. To the extent that these Boms
are Esevow ftems, Swerowver shall pay themy in the manner gfeavssim i Section 3.

Borrower stallomptly discherge sny Hes which has prioviny over this Security Tostinunent uanless Borrower:
{8} agrees in writing wote pavanent of the obligation seoured by the Bew iv a manner accepioble fo Lender, but only
st Jong as Bovrower is pecivoming such sgreoment; (b} contests the Hen in good Rt by, or defends apainst
enforcement of the Men i, fogat provecdingy which in Lender s opinion operate & provent the enforcement of the lien
while these proceedings are pendag, b uniy il such proveedings are contiuded; or {0} secuves from the holder
of the Hen an agreomens satisfactory o Lender subordinating the fien © this Seowrity fostnument, I Leader
determises thut any pact of the Fropers) is subject to 8 Hon which can atips priority over this Security Instrimeny,
Lender sy give Borrower & notice iennifring the Hen, Within 19 doys of e dute on which that notics s given,
Borrower shall satisfy the Hen or take one of aors of the actions sei forth shove in this Secting 4,

Londer may mmms Borrewar o pay a oneeta v chargs for 1 real estate fax verificasion and/or reporiing service
usgd by Leader tn conneciion with this Losn.

3o Property faswvames, Borrowes shall keep the mprovements sow existing or bereafier erecied on the
Froperty tsured agelnsd foss by five, bazavds included within ’Zss: term “exiended covorage,” and any other Razards
wckuding, but not Handied 0, corthagaakes and floods, for whieh Tender requires inserancs. This insurance shall be
maintsined v the smonnts (nchading doductible fovelsy smé arabl nenods that im res;;siws:. What Lender
Pacires presuant 1o the preceding seafences con change during the ferprolthe Loan, The fisurance carries providing
the msurance shall be chosenby Borrower sabjoet 1o Lender' sright i d:<ag~ wove Borvower' soliotes, which right shalt
not be axercised unreasonably, Lender may requive Bovrower 16 pay, in counsoion zmi'i this Loan, either: {8} s onee
time charge for finod zone determination, certificaion and wacking servises; of i 5 one-time charge for flond vone
deternnnation and cortification services and subsequent charges each time remappiags or sinvifor changes oovur whish
reasemably aght affect sueh detormination or ceviification.  Borrower shall slse be responsible for the pavment of
any fees iposed by the Federad Emergency Managament Agescy i connection with O seview of any Dood aone
determmaation resulting from an objection by Borrower.

i Borrowes RS 1o mainiain any of the coverages desoribed above, Leader may obialn Baeares sovernge, at
Lender's option and Borrower's sxpenge, Lender i vader no u&hmﬁsm‘ o ;m;*c 1EA2 GRY PERCElapvne oF smeunt
of coverspe. Therefoee, such coverage shall cover Lender, but raight or might not protest Barrewer, Sorrower's
eyuity i the Property, or the contents of the Fropenty, agalnst any rigk, howird or Hability and might ;3{&:“'5@ greniey
oF esser coverage than wag previowsly In effeet. Bovvower sckncwledges that the cost of the insumance coversge 5o
oblsined might ugnificandy ewwﬁ the cost of insurance that Borrower sould have obiained. Any amounts dishursed
by Lender wader this Sectipn 5 shall become additional debt of Borrower seeured by dhis Security Yastrement. These
asnounts shall Bear inmerest at the Noete rate fom the date of dishursement angd shall be pavable, with sueb interest,
wpon notice from Lender o Borrower requesting paymen,

Al fnsunanes policies revuined by Lender and renewals of such policies shall be subject 1o Lender's right fo
disapprove such policies, shall include 3 standard montgage clause, sod shall same Lender i monigages sadior a8 an
addditional foss payee, Lender shall have the right to hold the policles and renowal contifiontes, I Lender requires,
Borrower shall prompify give 8o Lender off reveipts of paid prembomg and renewal notices,  1f Sovrower obiains sy

SLRGO-Sode Foniy-Fasnis TRUFRATH Wit DRRGT T RUNE TV Sorseas S
T e
Fan "M‘* 3 S ¥ e wwm&g‘ﬁm@‘e.mm
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form of invusance coveruge, wot othersvise requived by Lender, for damage to, or destruction of, the Property, such
policy shali fnclude a standard morigage clase sad shall name Lender as monigages andfor a8 an addivions loss
payes,

I the svent of boss, Borrower sholl give prompt noties to the insurases carvier and Lender, Leader may make
proof of foss if not made promptly by Borrower, Unless Lender and Borrower athorvise sgree in writiig, any
inswrance prosseds, whether or not the underlying insurance was reguived by Lender, shad be applisd to restoration
or repae of the Froperty, ¥ the restorsion of sepair & soanomdeally feasible and Lender's seourity is ot lossensd.
Dluring such vepair and restoration pedtad, Lender shall have the right to hold sech insurance procoeds uatl Lender
fas bad un opporiunily o inspect such Propesty to enswre the work hag been completed to Lender's saticfhction,
provided that wick Bupeetion shall be undertaken prompily.  Lender sy disburse procesds for the repaies and
restorafion i @ single paymoent or i 8 serfes of progress payvimens os the work s sompleted. Usless sn sgreement
i made i writing or Applicable Law reguires interest 1o be paid on such fusuranes procesds, Lender shail oot be
requirad o' foy Borrower any Interest oF earnings on stch proceeds. Pees for public adjasters, or other thivd pariis,
sotasnedd by Boovower chall not be paid ot of the insiwance proceeds snd shall be the sole obligation of Borrower,
1 the resioration & praalr 1S vot sconcmically feagible or Lenders security would be lossened, the inserance procesds
shall be apphed todhesume seoured by this Seoumity Instrumens, whether ov not then due, with the excess, if any, paid
to Borrowst. Sueh inostanes procseds shall be applied fa the order provided for in Sectfon 2.

if Borrower abandony the Property, Lender sy M, negotiate and seitle any svailable insurance claim and
related vatters. I BorvowerGoes not respond within 30 days to o wotior from Lender that the insurance careier bas
offered to settie @ cladm, then Londie oy negotinte and seitle the oot The 3day peviod will begin when the
soties I given, In either event, or i Londer soguives the Property wnder Section 22 or otherwise, Berrowsr heveby
assigns to Lender o} Borrower's vight to say isweanoe proceeds it 60 amount net to exceed the amounts unpaid
under the Note of this Security Instrnent, @a (b} sny other of Borrower's vights {other than the right 1o any refund
of enearned premiums paid by Borrower) andlr o8 nsuvance policies covering the Property, insofir as such rights
are applicable fo the coverage of the Property.  Latiior may use the instance proveeds either io repaiv o restors the
Property or to pay amouns anpaid under the Note or #fas Seourity Insivonent, whether oF not then due.

& Oeeupaney, Borrower shall covupy, establieh, 2ad use the Propenty av Borrowee's principal residence
within 60 days after the execution of this Seeurity Instrument (o4 shalf contimie o escupy the Froperty as Borsower's
principal residence for al least one your after the date of secupanty sandess Lender otherwise agrees in writing, which
consent shall not be wweasonably withheld, or unless cxtentating Zirlumutnces exist which are bevond Bovrower's
sentrol,

T Preservation, Malstenance and Protection of the Property; Kopoctions.  Borvower shall not desteay,
danage or impair the Property, allow the Property o detesiorate or comenlwerste on the Froperty. Whether or st
Horrower is residing in the Property, Horrower shall maintain the Property # order 1o prevent the Property from
deteriorating or decreasing i vadie dee to His condition. Unfess # {s deterained parriant 1o Section § that repalr ot
resioration & not econvmically fasible, Borrower shall prompily repair the Fropery i domaged 1o avoid further
detevioration or dawage. I tesurance or condomnition proceeds ave paid i connection Vit damage fo, or the twhing
of, the Property, Bomrower sholf be responsible for repaiving or restoring the Propersy saly if Limnder has released
proveeds for such purposes,  Lesder may dsburse proceeds for the repaies and vestorstion In iramgle payment of i
a series of progress payments as the work i completed. 1 the insurance or condemmation proceedy 376 not sufficient
& ropuie of restore the Froperly, Borrower is ool relioved of Borrower's obligation for the completion of such repair
oF regioraion,

Londer o He agent may make reasonable entries upon and impections of the Property. 1T 8 has reasonable sause,
Londer may inspect the interior of the improvements on the Property, Lender shaif give Borrower notice at e time
of or prior fo such an fnlecior inspoction speoifying such resonabde cause.

5. Borrower's Lean Application. Borrower shall be bn definalt if, during the Losn spplication process,
Borrower or any persons of entities acting st the direction of Berratwer o with Borrower' s knowledge or consews gave
materially fulse, misleading, or maccurate information ov slatemens to Lender {or failed fo provide Lender with
muternal information} i conncetion with te Lean.  Muserlal reprosemiations fnclude, but are ot imied 5o,
represeniations concersing Bomrower's occupancy of the Property s Borrower's principal residence.
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9 Protevtion of Lender's Interest in the Froperty and Rights Under thiy Security Tsrument, 1)
Boreewer fails i perform: the covenants and agreements contalied i this Security Sastrument, {0) there ix {ogal
provecding that raight significantly affect Lender' ¢ interest in the Property andfor righs under this Feouclyy Instrame
{sueh a6 @ proceading in bankrupiey, probate, for condemaation o forfelure, for enforcement of @ Hos which ey
attain priority over this Security Instrument or @ enforce faws or regulations), or &) Rorrower has abandoned e
Property, then Lender may do and pay for whatover is ressonable o appropriste o proteet Lender's interest in the
Property and rights under this Seourity Instramany, inchuding protecting andior assessing the value of the Property,
and securing andfor sepairing the Property. Lender's sotions can inchde, but are not Hrsited 1o ) paying any swns
geevred by & fen which has priosity over this Seeurlty Instnamest; (5) appearing in cowrt; sad {0} paving reasonable
antoeneys foos (o protect s interest i the Property andfor rights under this Seeurity Institnnes, inchuding B seoured
posiion i & bankruploy proceeding. Securing the Property includes, but s not Hnvited 1o, entering the Property fo
ke repairs. change fooks, veplive or board up doors and windows, drain water from pipes, ehiminae building or
other codevinlotions or dangerons conditions, and have wilities wrned on or off Alhough Loader may toke action
tmdder tins Section 8, Leader doss not have to do so and §s not vader sny dety or obligation to do so. Tt is agrond that
Lender inours na Bobility for mot taking any or alf sovions suthorized under this Seetion 8.

Any smounty dslrsed by Lender wnder this Section § shall becoms additional debt of Bomower serured by this
Secority Instrament. Thuse amotnts shall bear interest at the Note saie from he date of disburtement and shall be
paysble, with such hverest ron notios from Leader 1o Borrower requesting payment,

it this Security Insirusnt is o0 & leasebold, Horrower shall comply with ot the provisions of the lease.
Barrower shall not survender the Hoagohold cotate and intevests heveln conveyed or termints or cancel the grotd loage.
Borrower shall noy, withowt the evpress writen comvent of Lender, alier or amend the grownd fease. §F Borvower
acguires fee title 10 the Property, the lelsehold and the fee title shall not merge undess Lender agrees o the merger
W witing,

18, Mavtgage Insornnes, I onder require? Morigape Instrance as 8 condition of saaking the Loan, Boryower
shall pay the promifoms roguired 0 maintaln the Vongage Duwrance in offecs. § for any rensen, the Mortgage
Tasurance coverage required by Lender coases o be availaoty from the morigage fnsurer that previcesty provided such
rsurancs and Borrewer was vequied 0 make separatoly dociganted payiients toward the premiums for Mortgage
Insurasee, Borrower shall pay the promiums regquived 1o €ham coverage substantialiv equivalest (o the Morigage
fnswranee previensly i offecy, at & cost subsiantinlly cquivales o she cost 1o Borrower of the Morigage Tasurance
previtasty i offecy, fromy an alicniate morigage nurer selected v Lender. I substantially samvalent Mostgage
Insuenace coverage is nol svarlable, Borrower shall continue to pay o Lender the amount of the separately designated
pryments that were dus when the fasurance coverage coased o be fn offect” Linder will sceept, use and rotads these
payments as a non-refundable foss reservs in flow of Monigage Inswrance. Nuoh 2088 roserve shad! be nomerefindable,
notwithsianding the fact that the Loaw i withnasely paid in Ball, and Leader shatl nol be raquired 1o pay Borrower sy
inerest or carnings onsuch loss reserve. Lender con no longer requies loss reservé wivments i Morigage nsurance
coverage (i the amount and for e pociod that Lender requires) provided by s lscurer selected by Lender again
beeomes svailable, 5 obinined, ond Lender requives sepreately designated pavmentt fxvard the prestiums oy
Maorigage Inswrance. I Lender requived Mortgope Insurancs s 8 condition of making the Loan ot Borvower was
reguired to make separately designated payenents sowaed the promiums for Morigage Inseanor, Povower shal Ay
the prensiems reguired fo maintain Movigage Innwrance dn offecs, of 10 provide 3 nomrefimdable 105 eagerve, wll
Londer’s requivement for Morigage Toswrance ends i acoordance with any wiitien agreement Sotwesd Rosrawer and
Londer providing for cuch feraination or wntil termination {8 required by Applieable Law. Nething in s Section
14 affects Borvower's obligation © pay interest at she e provided in the Not.

Mortgage Insurance relraburses Lender for any entity that parchases the Neted for corialn losses & FRY W0
i Borrower dogs not repay the Loan o agreed. Bosvower is oot a party {0 the Morigage Inserance,

Morigege insurers evaluate their total sk on all such insurance i foree from time o e, and saay ender ino
agraements with other parties tt share or modify thelr visk, o reduce fosses.  Thase GRFCOMERS A8 O TS and
conditions that ave satsfictony to the moripage insurer and the ather party {or purties) o these sgreements, These
agrements may sequire the mongage {nsurer o make payments using sy souree of funds Bt the TROTIEREE MMy
may have avarlable (which sy melude funds obained from Morigage Insuranes prominems),
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Ag a result of these agreements, Lender, any purchaser of the Note, another inswer, any rolnsueer, aay ather
entiey, o any affiiate of any of the foregoing, may receive {divectly o indirectly} amounss that derive Sfom{or adgh
be eharacterized ash a portion of Borvower's payments for Movigage Insurance, in exchange for shasing or modifying
the mortgage inswrer’s rigk, or reducing fosses, I such agreement provides et sn aifiinte of Lender takes 2 share
oF the fnswrer's sk in exchunge for & share of the preveiue paid to the insuree, the srsangement Is ofien termed
Teapive refnsneance.” Funther:

{8} Any snch agreemonts wil not affect the awownts that Borrower has sgroed o pay for Marigage
Instrance, oF any othor tevins of the Loan. Such sgreements will bt fncrease the amount Borrower will awe
for Mortgape Insuranee, aad they will not entitie Borrower to may refund,

(B} Any such sgreewonis will not sffoct the rights Borvewer Bav « i any « with respect to the Biorigage
Tsurmiee under the Homenwaers Profection Act of 1998 ar any other fow. These vights may inclade the right
fe receive oovinin disclosures, 1o request and obialn concellation of the Morigage Insurance, o have the
Morigago s ranes forminsted mutomatically, andfor to roceive & refund of sy Morigage Insurance preavms
that weore unearnagd at the Gme of sueh cancelisfon or formination,

L Assigewet of Rccelaneons Pracesds; Forfoltwre. A Miscelloncous Procseds aes heveby assigned fo
and shall be paid 0 Dondey,

H the Property is daipnpud, suvh MisceRoneous Procoeds shall be applisd to restorstion or ropaiv of the Property,
i the restoration of repaie /& reonsmically feasite snd Lender's seourily i not fessened, During sueh repair and
revotation period, Lender il have the sight fo bold sueh Miscellaneous Procceds umei! Lender Bas iad as
oppartunity o lnspect such Prophy toensure the work has bees completed o Lender's satisfaction, provided fhat
such nspection shall bevnderisken prompsy. Lender may pay for e repaies and restoration in g single dishursement
or i o geries of progress payments as 80 work is completed. Uness oo agroement s made in weiting or Applioshle
Lav requives interest 10 be paid on such Miscelancous PFrocesds, Lender shall not be regquived to pay Rovower any
interest or samings on suoh Miscellancous Friogeds, If the restoration or repalr i net commomically foasitde or
Lender s sectinity would be lessened, the MiscelanCoas Proveeds sholl be spplied to the surbs secuved By this Security
Instraend, whether or sot then due, with the excess, i sy, pald 10 Bosvowsr, Such Miscellanoous Procosds shall
e apphied iy the order provided B in Section 2.

i the event of 8 total toking, destruction, or foss in vatueof the Property, the Miscellancous Prosecds shall be
applind to the sums scoured by this Seourity Trutrument, whutheror oot then due, with the excess, if any, paid 0
Borrower,

B the event of & portiel saking, destraction, or Tous i valne of e Peoperty i witich the R market value of
the Propeety immudivtely before the partind tking, destruction, or foss in v & cquad t0 or groater than e amonss
of the sums soowred by this Secunity fastrusment fmmedintely before the parind tking, destruesion, or loss i valie,
unless Borrower and Lender othevwise agree in writlng, the sums seowred by (i 5= oy Instrument shal be reduced
by the amomnt of the Mizeellaneous Provceeds mukiplied by the following fastion” 4 the ot amount of the sums
seouved mmedintely before the partial wliiag, destruction, or loss in value divided by [5) e vl market value of the
Froperty immediately before the partial faking, desiruction, or foss in value, Any balands hall be paid o Borvower,

In the evend of & partial tlring, destruction, or ks {n value of the Property s which the S market vatug of
the Property imediaiely before the partial takiny, destruction, or foss is value i fees than Sio ot of the same
secuved bamediately before the portial taking, destruction, or foss in valne, babess Borrower sndLeador othenvise
agres in writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Seourity Instrlment whether
or not the sums are then due,

i the Property is abandoned by Borrower, ov i, afies notiee by Lender to Rovrower that the Opposing Panty {as
defined iy the next senfence offers to mabe an awvaed to setde 3 olaim for damages, Borrower fills o respond o
Lender within 30 days after the date the notice is given, Lender i authorized 1o collect and apply the Miscellnneous
Froceeds cither 1o restoration or repair of the Property o 1o the sums seoured by thils Security Instrumen, whether
or sot thes due. “Opposing Farty™ means tie thind party St owves Borrower Miscelaneons Proceeds or the Py
against wham Borrower has & right of setion fo regand 10 Misceliumons Praceeds.

Borrower shall be n default i any sotion or proceeding, whether oivil or eriminal, is begun St i Lender's
Judgment, could result s forfelture of the Property or other matoeial impairment of Leader’ s intorest in the Property
or rights wader this Securlty Instrument, Boreower canoure such a defaott and, i secolontion has acowvad, reinsiate
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as provided in Section 9 by causiog the sotion or procosding fo be diomissed with 2 ruling that, in Lender's
Judgment, preciades forfoiture of the Property or other material impaivment of Lender's interest in the Propery or
vighis snder this Scourity Instrument. The proceeds of sy sward oy olaim for damages that are stiribwable 1o g
impaivment of Lender's intorest i the Froperty are horeby assigned and shall be paid fo Londer,

All MisoeHaneous Procesdt that are mot applied to restontion o repair of the Property shall be spplied in the
arder provided for i Sechion 2

12, Bervewer Not Refensed; Forhearaner By Londer Not s Walver,  Sxtension of the e for payment of
modification of amertization of the sume seowred By this Security Instrument grantad by Lender to Revrowsr or any
Suceessor in Interest of Borrower shall not operste 1o release the Habiity of Borvower or any Sucootsors i fmerest
of Borrower, Lender sholl sot be roqudred to conmence provcsedings apainst asy Seccessor in Iaerest of Borrower
of 10 refase to exignd thme for puyment o otherwise modify amontization of the sums secured By this Security
Tostrument by reason of any dewand made by the original Borrower or any Sucoessors in Interest of Borrower, Any
forbearane¢ by Lender fn oxeveising any right or remedy fnclading, withowt Umitation, Lender's aceepsanee of
payments frory ied persons, entities or Suceestors i Interest of Borrower or i amounts foss than the amotn then
hie, shall not Buen/waiver of or preciude the exercise of any right or remedy,

130 Jolntana Stvoval Liability; Co-signers; Suocestors and Ascigns Bound, Borrowes covenants and agress
that Borrower' s obfigadionss s Hability shall be foint and seversl, However, any Borrawes wi co-signs it Security
Tstrunont but does set exerials the Note {a "co-vignes™): {8} s co-signing this Seourity Instrument only to smoTiEage,
grant and convey the cosbuiar’s Interest I the Property under the terme of this Secuskty Tnstrument; (B i wt
pessomatly obligated fo pay e some seowred by this Security Instnnent; and {0} agrees that Lender and any other
Sorrower tan agree 1o extend, modify, farhrar or make any secommodations with regard to the torme of this Security
Imstrwnent or the Note withost the co-g gner’ s consent,

Subject 10 the provisions of Section 15, aoy Sucoessor in berest of Borrowes who assumes Norrower's
obligations under this Security Instrurent in winisg, aad is approved by Lender, shalfl obioiy aif of Borrower' s sights
and benefits vader this Security Instrument. Borranar shall not be released fom Bosrower' s obligasians and habshizy
under this Security Instnnment wless Londer agrees to ston velease fn writing.  The covenams and agesemonts of thig
Sectrity Instroment shalt bind {exoept as provided i Sectinn 301 and beneflt the successors and assigns of Loader,

1. Lomn Chorges. Leonder may charge Borrower foso for services performed i connection with Horrower's
defaly, For the purpose of protesting Lender's intorest fn 1o Property and rights usdes tiis Se tarity Instrumen,
wednding, but not Hmited 10, attonmeys’ foes, property fnspestion s valuation e, In regard i any other Reg, the
absenee of express authority fn this Security Instrument to chavge a serific fee to Borrower shall not be construed
as & profibition on the charging of such fee. Londer may not oharge fees th{ ars expressly profiblied by thig Securny
Instromment or by Applieable Law,

1 gl Loan i subject 1o @ Iaw which sets maximen loses charges, and v iy Soally Intorproted so that the
wierest or offier loan chorges collested or 1o be collected In conuection with the Lond excead the poraiiied linsitg,
them {a) any suoh foan charge shall be reduced by the amount necessasy & reduse e ehores 1o te permaitied Hinit
and {B) any sume afready collected from Borrowver witich oxceeded perasiited it will e refinded to Borrower.
Lender may shoose fo raake fhis sofund by reducing the principal owed ander the Note or by siakis 1 & divet pavien
o Borrower, I 4 vefind roduces principal, the reduction wilt be treated 88 & partial prapavine without any
prepayment eharge (whether or not o prepayraend charge is provided for under the Now). Barrowdt'a ageplance of
oy such refisnd made by direct payment fo Borrewer will constitste 3 waiver of sny right of sction Bosroner might
have arising oui of sueh overcharge.

18 Netleos. Al notices given by Borrower or Lendder in vonneetion with $vs Secority Tnstrument maust be in
wiiting. Any notics 1 Bosvower in conneciion with s Seeurity Instrument shall be deomed (o Bave been gives o
Borvower when matled by firet class mail or when scially delivered to Borrower's sotice addrest if sent by other
wians. Notice to any one Borrower shall constiuie sotice o adt Borrowers unless Applicable Law expressly roquires
othwrwise, The aotice address shalf be the Property Address unless Borrower has designated # subsiisute aotice
address by notice fo Lender, Borrower shall promptly notify Lender of Borrower's change of address, 1¥ Lender
specifies s procedure for reporiing Borower's change of address, then Borvower shalt anly repost & change of address
Srough that speeified procedure. There may be only one dosipuated noties address under s Secusity Instrament
At Ay ane gme. Any noties to Lender shali be given by delivering it or by mwailing b by first olass mail 1 Leader's
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address stated hereln undess Lender has designated another addvess by notice 1o Borrower, Any sotice n conneotion
wath this Seewrlly Instrament shall not be deemed 10 have been given to Lendeor sl achiatly recefved by Lender.
I any noties reguired by this Security Instrummens & also required ander Appiisable Law, the Appticabie Law
requirement will satisfy the cormesponding requirement under this Seeurity Instrament,

4 Geoverndug Lawy Severshility; Rafes of Construction.  This Secority Instrument shall be governed by
federal law and the law of the juriediction in which the Property is located.  AH righte and obligations contuined in
this Security Instrument are subject to any regudrements sud Bmitations of Applicable Law, Agplicable Law might
explicily or imphicitdy allow the parties o agres by coniract or B might be sort, but suoh silence shal! not be
construed as & profibition dgainst agrecment by contrzet. In the svent that any grovision or clause of this Seowrity
fnstrument of the Note conflicts with Applicable Lanw, such contlict shail not affect other provigons of this Security
Instrument or the Note which can be gives offect without the conflisting provision,

As wsedt dn this Seourity Instroment (8} words of the mascubing pender shatl mean ang inclode cosresponding
Reser woraney words of the feminine gender; (5] words in the singaler shall mean and include the phoest and vies
versy; and foransavord ™ gives sole diseretion withow sy oblipation to tke any sevion,

7 Borrewed®s Copy, Boreower chall be given one copy of the Note and of this Security Instnument,

18, Transforof she Property or & Beoeficdal Intevest in Borrewsr. As used in this Seetion 18, "interest in
the Property™ means aoy braal or beneficial interest In the Property, inclading, Bt not Hmited 1o, those beneSoid
imterests ransforved fo 2 sond for deed, contract for doed, Inciatiment sales conract OF SI0EMW agreement, the {ntent
of which is the tansfer of $0.0 by Borvower ot  fisture date to & purchaser.

H ol or any part of the Propesiyiar any Trterest In the Property is soid or wansforred {or I Borrower is not &
natural persont and @ beseficiad interest in Borvower i sold or transferved) withowt Leader's prios writen consent,
Lender may requive immodinte payment e fiud of 6 sims secured by this Security fnstrument. However, this option
shall a0t b exercised by Leader if such exdrene fs probibited by Agplicable Law.

I Lender eneraises this optivn, Lender slall give Horvower sotice of soccleration. The noties shalt pravide o
persod of nod fess than 30 days from the date the pocoe s given in accordance with Sentinn 15 within wivich Borrower
st pay all sums socared by this Seowrity Instrument, 47 Sorvower fiils to pay these sums prior o i expiration of
this period, Lender may invoke aay remedios permitied by this Security Instriment without forther nosics or demand
an Borrower,

19, Berrewer's Right te Relnstate After Accelerstion, 5 Borrower mesis coriale conditions, Borrower shall
have the right fo have enforcement of this Seeurity Instrument dlsdboninued at Ay tme prior to the carfiest oft {3}
five duys before sale of the Froperty presient to Section 22 of this Security Inswument; () such other pertod a8
Apphicible Law right specify for the termination of Borrower' sright o reb&aty; or {e) enry of a Judgreen enforcing
this Security Instrument, Those condiions are that Borrower: {8 prays Leader ol sums witeh then would be due
under this Security Instrument and e Note as i no acccloration had scowseddh cures any defaubt of any other
COVIRRAL OF agrecments; (o) pays alf expenses incweved in andorcing s Securiy Sastroment, including, B not
Hivslted 10, reasonuble atomeys’ fees, property inspeciion and valuation fees, and other foas incuerad for the SRPOSE
of protecting Londer's inerest fo the Property and righs under this Security Instrament; 2 xd {8 takes such aotion as
Lender may reasonably require 1o sssure that Londer's imerest in the Property sed sigh's weder this Secority
Instrament, and Borrower's obligation to pay the sums secured by this Secusfty fnsirument, shail Soabane une fhanged
unless o8 pthenwise provided under Appliceble Law. Lender may reguive it Borrower pay such rématotement mems
and expenses in one o more of the following forms, ay selected by Lender: {a) vasly; b)Y money ordee £23 ceritfied
check, bask check, wreasurer” scheck or cashier's cheok, provided amy such ehock 8 drawn BpOR AR institobon whese
deposits ave fnsueed by o federal agenvy, insirumenality or eatity; or {6) Bleciwonic Funds Transfor. Dpos
resnsiaioment by Borvower, this Security lastrument and obligations secured heveby shall remain fully effecive s if
no socaforation hud coowrved. However, this sight fo reinstate shall not apply in the tse of svceleration wnder Section 18,

28, Sale of Notey Change of Loan Servicer; Notics of Grievance. The Note or a parid fnterast in the Note
together with thils Securlty Instrument] can be sold one o rmore times withomt prior aotice to Borrower. A ssle mght
vesidt i & change i the entity {nown as the “Loon Service®} that collscts Periodic Fayiments dae under the Note
and this Security Instrument and porfems otier morigage foan servicing obligations ander the Now, i Security
fastrument, and Applicable Law. There sl might be one or more shanges of the Loan Servicer wwelnted o 2 sale
of the Nofe. I there 18 & chunge of the Loan Servicer, Borrower will be given weitien notice of the change which will
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state the naree and address of the new Loas Servicer, the address o which pavinents shonld be madeand any other
information RESPA requires in conngotion with o notloe of transfer of servicing, 11 the Note is sold and thereafier
the Loan is serviced by » Loan Servicer other than the parchuser of the Nowe, the maonigage loan servicing ohiigations
i Borrower wil] remais with the Lean Sevvicer or be ransferred 1o 8 successor Loan Servicer and ase not assumed
by the Note pavchaser undess otherwise provided by the Note purehaser,

Netther Borrower nor Lender sy commence, join, o be joined fo any pudicial action {as either an individant
Hegant or fhe mevber of @ closs) that arises from the ather party’s actions purseass fo this Scoury Instramen or that
alioges that the other party hos beoached aay provision of, or any duty owed by vesson of, this Sevunity Jusirument,
il such Borrower or Lender has notified the other party (with such notice given in compiance with the requisements
of Secticar 15} of such alfeaed breach and sfforded the ather party hereio 2 reascnaile peried after the giving of such
noties 1 ke corrective soion. I Applicable Law provides » time period wisieh must slapse before certais action
can by ke, hat tme period will be desvaed 0 be reasonable for purposes of this parsgraph. The nutive of
acccleration syl spportunity o cure given fo Bosrower pursiant o Section 22 and the notive of scealerstion gheos
& Borrower purssant to Sectfors 18 shail be deemed 1o satisfy the notice and opportusity 1o take sorvective sotion
provisions of thue Yertion 20

I3 Hamardews Subuances. As wsed in this Section 21 fo) “Havnedows Substances” ave those suditances
defined as toxic or hasarions substances, pofhuants, or wastes by Snvirommental Ly and the Bltey fog subsianoos:
gasoline, Kerosens, other Summable or fovic petvolenm products, oxie pesticides and herbicides, volile seivents,
materials containing asbesise'or formaldehyde, sad radionctive muorials; () “Bnvisonmental Law™ means fedorad
fows b of the jurisdiotion vibereshe Property v focated thes relase to health, safity or enviroumenat DrOteshion;
(o} "Enefrommental Cleanup” inclodes sny response aotion, remedial action, or removal action, 25 defined in
Environmenta! Law; and {d) an "Eovilonons! Condiion” means & condifion that o cause, contritiute E
atherwise rigger an Environmenial Clessies,

Borrower shall 5ot cause o permit the prosesve, wse, disposal, stovage, or reloass of any Haravdous Substances,
or threaien 1o relerse any Hazordous Substances, 0% ov in the Property. Borrower shatd not do, sor aliow anvong el
to do, anythiag affecting the Property (o} that is in #iSintion of any Envirommental Law, (B} which crestes an
Envivonmental Condition, or (o} which, due o the peosenes, use, o rolease of & Hamrdows Substance, Creaies &
condition that adversely affects the value of die Properiy/ The precoding bve semtences shall oot apply w e
PrESEnCE, wse, oF storags on the Property of small quuntitles of fHruzardows Substances it are generally recopnized
0 be approprisie 1o normal residential uses and to msintenance P the Property (ncluding, Bt not Hmied o,
hazardous subsmances in consumer productil

Bureewer shall promptly glve Londer written aotice of {2} any fovesigation, clim, demand, Imvndt or other
action by any governmental or regulatony agency or private party invelving O Prapesty and sy Hazardous Substance
or Environmenta! Law of which Borvower has actuad keowledge, 88 any Bavivotovaal Conditlon, including but noy
limiitedd to, any spilfing, decking, dlecharge, relense or tweat of refease of any Hoarsrdows Substance, and {£} any
condition caused by the presence, use o release of » Hozardons Substanee witieh ach ersely affects the value of the
Property. I Borvpwer Jearns, of s noniled by any goverimeeniad o regulatory authorly, or any privaie party, that
anty resmoval or other remedintion of any Hazardous Substance affecting the Property s sevessaly, Borower shalt
prompdly take alf nevessary remedial achons in sccordance with Environmental Law, Nothing hebeisiall erente any
abbigation on Lender for sn Eavironmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender Srther covenant and agres as follows:

2% Accelersiion; Rewedies.  Lender shallt give sotlee (o Bervowss prier fo acceleration followiag
Boevower's brosvh of any covenant or agresmient In this Seeurity Insirument (st not prior o aveclerntion snder
Sectlon I8 wiless Applienble Law provides otherwisel. The notice shall spocify: (1) the defauit: ¢y the aetien
requived fo cure the deftalty (o} o date, not low than 30 doys from fhe date the notice & given o Borrowes, by
wihtick the defaul st be cuved; aad () dia fuilars to cure e dofault o or before the date specifled in the
netite suy result in sceclevation of the swmie secwred by this Seourity hetrament, forcclosure by judivial
procecding snd sele of the Proporty, The notice sha@l fovther nform Borvower of the right to refustate ufter
scceleration and the vight to assert in the foreciosure procceding the non-existenee of & default or sny sthey
defense of Barvewer to soceloration aad foreelosure, IF fhe dofonlt s not cuved os or before the date speuifisd

RURTS . Sngiy Fimiy-Fanma NawEmode Mae UNFOR METRIVER TR P,
Sons I 14 Fage 11 of 18 Drctiegls S
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& the noties, Londer of iy option may requive fnmedinte payment fn full of & vumy secured fay this Seenrity
Yustryment without forther desnnad sod way forecose this Secarity Inclrament by judivid provesding, Lender
shal! be entitled to colloct sl exponses Ineurred Iy prrsulng the vematios provided in s Sectien 313, uluding,
but not Humited fo, resvonnble attornevs’ fees nod costs of fifle ovidence.

23, Release. Upon pavment of alf sns secured by this Securhty Tostrument, Londer shall release this Security
Instrument. Borrower shall pay any recordasion coss. Lender may charge Bomower o Re for releasing this Seeurity
Instrament, bt only i she ¢ is patd to 2 tird party for gervices readered and the charging of the foe i pernited
under Agplicable Law,

K, Walver of Homestead, Inacoordance with Blineis law, the Rorower hereby releases and waives alf righss
wnder and by virtwe of the Blisoss bomestead exemption laws,

8. Fincoment of Collateral Protevtion laserancs, Usiess Borrower provides Londer with svidence of the
HUranes coverape vequived by Borrewer s agreement with Lender, Lender may purchase mstranee 5 Borrower's
expense foproiiot Lender’ s interesis i Bovrower' s colinteral. This incurance may, bud noed not, protect Howower's
tferosts. TheCoverage thal Lender parchases may not pay sny claim Siat Romower makes v aay elaing that 6 mads
against Borrower i sonuaction with the collateral. Borrower may foter canced sny intersnes purchased by Lender,
bt andy after providing Lender with evidence that Borrower has obiained insurance g required by Borvowes' s and
Lender's agreement. (CLender purehases insurance for the coliateral, Borvower will be responsible for the sosts of
that insurance, fnchding inGrist and any other charpes Lender may impose in connection with the placement of the
asurmnos, wail the effective Sate of the cancelintion or expivation of the inswrance, The costg of (e insurance may
be added to Borrowar's iotal sutsianding balance or obligation. The coss of e insurssios may be mers than the coss
of tnmeranes Horrower may be able @ obirin on fis cwa.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SGNING BELOW, Borrower accepts snd agrees o the ferms aned coverants contined tn i Seeurity
instrament and in any Rider exocuted by Sorrower and recosded with i

{Seal) {Seal)

RAVINDER SHARMN ~Borrower CARMEN SHARMA ' -Borrowes

RECH G

e FA it

£p- {Seadl {oent}
N o A AR o at s g

Borrowe ~Sowronesy

{Sesdy {Seal}
SRR ~Boerower

A .
itnegs Witseas:

3 VIR
N N N D s s AN NN e 1 -8t AR AR AR AR A A A YR A Y R ER TN TRUP YT RERN TR

LB Bingle Pamdy -Farmie Moorfsddie Moo UNFORM INSTRUMENT - VRS Socilants s
v ) T g e
Fas 3934 Wi Page 13 of 39 T, RO S0
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RXHINT &

THE NORTH 101,10 FEET OF LOT 74 IN GOLF GREENWOOD GARDEN SUBDIVISION, BEING & SUBDIVISION O
THE NORTHWEST 144 OF THE NORTHWEST 144 OF SECTION 14, TOWNSMIP 41 NORTH, RANGE 12 BASTOF
THE THIRD PRINCIPAL MERIDIAN ACTORDING TO THE PLAT THEREOF RECORDED RUNE & 1938 A8
DOCUMENT NUMBER 13322209, I COOK COUNTY, HLUINOIS,

FOR INFORMATION ONLY: 09-14-131-056-0000 ¢
DESS Greswwond Drive, Des Plalnss 1 S004S

1088422
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Yy R Swa ann
SLAJIDEY Tosn Number: JE8TIAS

ADJUSTABLE RATE RDER
{1 Yoar UIBOR Index « Rate Caps)
{Assumable after Inftial Period)

5

THIS aDUSTABLE RATE REIGER s made iy Sveh day of ?«A WH, W
and 8 incorporated into and shall be deemed to amend snd sepploment the Mortgage, i}ﬁﬁ‘d of Trst, oy
Secury Deed (the "Seourlty Instrument™} of the same date given by the zss\dmsg § {the "Borrower™} io
gepuredas Horrowar's Adinsiable Rase Noge {he "Moo} iv FLAGETAR RN, 3 PR .
Faderat®y Chavtered Savings Bank
{the "Lende "} of the swme dote and covering the propenty deseribed in the Seourity Instroment ang loonted w0

e

2555 QREERNGOD DR, DES PLAINEE, ILLIROIS $0016-~384%
{Pesgenty Addeessd

THE NOTE CONTAS PROVISIONS ALLOWING FOR CHANQES N THE
INTEREST RATE AND ¥ MONTHLY PAYMENT. THE NOTE LIBITS THE
AMOUNT THE BORBOWIR'T ADNISTABLE INTERESY HATE CAN CHANGE AT
ANY ONE TIME AND THE MMM AND MANBIUM RATES THE RORROWER
MUST PAY,

ADDITIORAL COVENANTS, In odditin to the covenants and sgreoments made in the Seousity
Instrament, Borrower and Lender Burther covenant a7 1 gree a3 follows:

& INTEREST RATE AND BMONTHLY PAYMEWY CHANGES
The Note provides for s indinl inerest rate of G.436 Yo, The Note provides for changes
i the imlerest rate and the moniy prvments s Bllows:

4, INTERESY RATE AND MONTHLY PAVMENT ChANGES

{A}  Change Dates

The interest rate Twill pay ey chonge oo the st day of AR 2002 :
and may change on that doy svery 138 month thereafior, Bach date on which my fatorest rate could change
s called & “Change Date”

(8 The index

Beginndog with the Hest Change Dnte, my interest rate wil be based onoan Index. The Minder” is the
aneeyear Loudon Intorbank Oifered Rate ("LIBOR™Y which is the avernge of interbunk offered sutes for
aneeyear LS, doflae-denominaied deposiis in the London markey, as published i The Wall Street (ownal
The most recent Index valoe avatlable os of the date 43 days before each Change Date i calied the "Current
Index,” provided that i the Curvent lndex is foss than zeen, i the Current Index will be deemed iobe zers
for purposes of calonlating my interest rate.

I the Tndex e no Jonger svalloble, the Note Holder will choose 8 new {ndex which is bused upon
comparable informasien. The Note Holder will give me notice of s cholee.

SMULTISTATE ARRISTASLE RATE ROER Y Yoor LIBOR tnder SocMagie S

{Assumabls afler dtiad Batod) - Simpls Family W, daim ﬁ
Sretis Roan UNIFORM INSTIG 35'9»? s

Forery S35 304 fav, 1) Pagp i 4
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£33 Calonlation of Changes

Before cach Change Diate, the Note Holder will colouldie my now intosost mae by adding
THY AND 238751000 roeninge pointlsy{ 2.38¢ %)
{ghe "Margin®} 0 e Currendt Index, The Note Holder will thes round the result of this addition o the
searestone-cighth of ons percentage point {0 125%). Subject to the Himits stated in Seerion 4T bedosw, this
rognded amont will be my sew interest rate sniil the next Change Date,

The Note Holder wil! then determine the amotns of the monthly payment that woald be safficient to
sepay the uapaid principad dat | am expeoted 1o owe at fhe Change Date in full on the matnsity dose at my
new interedt rase b substantially oqual poyments, The resalt of this caloudation witl be the new amount of
v amsondhly pavenent.

o, Limits on Interest Rate Changes

The dmterest rate T oam required o poy ot the Srst Clusge Date will not be gresier than

W Y oor fevs than RLOEEDR W Thereafter, nw intevest vafe will nover be fncreased
or decrense oy single Change Dote by more than TWO AND 000/71089
preaniags polng sy d 3,000 Th} from the rate of interest ¥ have beon paying for the precediug 12
months, My dnterestras will never be preater than FLU¥E Y or loss e the Margin,

(B} Effective Uate ¢ Thanges

My aow wterest rate wili Yocome effective on each Change Date. 1 witl pay the smount of my new
monthly payment beginning o the Testnombly payinent date after the Change Date vl the aroust of my
monthly payment chungss again,

{F}  Notiee of Changes

The Note Holder will defiver or sl 20 sie » sotioe of dny changes i my intorest rate and the amount
of sy monihdy payment befre the effective dars of gry change. The notice will include information required
by faw to be ghven fo e and also the tte and teldnhone number of & person who will snsiver any question
Dmay have repurding the notice.

B TRANGFER OF THE PROPERTY OR A SENEFIOIAL INTEREST N BORROWSR

Lo UNTHL BORROWER'S INITIAL INTERESY SaTE CUANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT IS QU THE SEOURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or & Ronefclal Interest in Borvower. 45 vsed in s Section
18, "Intevest i the Property™ means any logal o benedicial interest in the Proposty, intloding,
bat not fimsted 16, those benefiolal intorests transferved in 2 bond for desd, contra @ for deed,
instatlvent sales contraet oF escrow agreement, the it of which is the wanstee of Bie by
Borrowser at & Bawee date 0 3 purchaser,

H all or sy part of tie Peoperty or sy Interest in the Propersy i sold or transforsed (el
i Borrower ix not ¢ aatwead person and o beneficial fnterest in Norrower i 5o or transferred)
withow Lender's prior writien consent, Londer may require immadiate payment in & of alt
sws seeured by this Secuslty Instrument. However, tis option shall not be sxercised by
Lender i such exercise is prohibited by Apphicable Law,

SMULTIRTATE MNUSTARE SATE RIDEN - § Yooy LIBOR ndex Boeifanie S
{Remrnabie alier Inlal Foedodt - Sagle Saniy A, SRR
PRRTITANE B8 &1 PRI - Dingle Moy s hioeRagie.

Sreciiy M0 LINIPURM BISTRUMEN
Fows SY5Y 304 frey. I8} Pagn 2 of @
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I¥ Lender sxeveises fhis option, Lender shall give Rorrower notice of scoeleration. The
notice shall provide @ pecied of not fess than 30 davs Som die date e notiee & gives in
aecordanes with Seciion 13 within which Borvower soust pay aif sums secuved by this Seourty
batranent, H Boreawer fails to pay these sums prior to the expiration of this periad, Lender
Y ivecke auy remedies permitted by this Seourity Ingirumens withowt Rerther notics or demand
on Hovrotweer,

L AFTER BORROWER'S INITIAL INTERESY BATE CHARGES UNDER THE TERMS
STATED INSECTEN & ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED BN SECTION 81 AROVE SHALL THEN CEASE YO BY IV EFFECT, AND THE
PROVIGIONS OF UNIFORM COVENANT 8 OF THE SECHRITY INSTRUMENT SHALL BY
AMENLET TO READ A% FOLLOWS:

T rasfer of the Propeety ov » Renefclal Tnterest in Borvowsr, A8 wsed in this Seetion
18, "intereslon the Property™ menns any fegal or benefiohad intersst i the Prg iperty, dnclading,
but not Hmitedcosthose beneficlal interests tramsferred in o bowd for deed, eontract for deed,
instalivent saled puBiact o c80row dgreement, the intent of which & the fransfer of sitle by
Borrower 3 8 fsture 4000 8 3 parchaser,

i all ov any parv ol 1@ Propenty or any Tnievest in the Propeny is sold or ransfeeved for
#f Borrower soant & natiral prsin: and @ bensficisd interest In Borvower is sold or iransforred)
without Lender's prior writion sorsent, Lender may roguire immeding payment in Bl of off
sums sectred by this Security fstoment. However, s option shall not be exercised by
Lender i such exercise v prohiblied By applicable Law. Leader also shadl not exercise s
option H {a) Bowrower causes 1o bo sl mitied 1o Lender information reguired 3 by Lender o
evaiuste the intended wansfores as i 2 new o, wars being made 10 the ransferee; and h
Lender reasonably determines that Lender’s secuiity witl not be impaired by the loan ss%smpmw

and that the visk of & beeach of any covenant o apreement in this Security Instrument i
secepiable to Leader,

To the extent permiited by Appheable Law, Lender may charge @ ressonable Reasa
condition to Lender's consent 1o the foan assueption. Leader may also requive the transferse
10 sign an assumprion agresment that is seceptable 1o Lender dnd that obligates the wansferes
to keep all the promises and agreemenis made v e Nete and 75 Seourt ity Insirsiont
Borrower will continue to be obligaed under the Nue and this Ses sy Anstrument andess
Lemder releases Borrower in writing,

i Leonder excrcises the option to roquire fmmediate payment in R, L iwder s%m%% Fve
Borsower notioe of aeccioration. The aotice shall previde a period of not less tan 300 s from
the date the sotive is given i socordance with Section 13 within which Borrawer st = ay ol
suris secwred by ihis Seoneity Insteument. I Borrower fiils to pay these sums PR S the
sxgeation of this periad, Londer may invoke sny romedies permitied by this Security Insteveren
withow Rerther notice or dewand on Boevower,

ST TR TR Rw RIEGRT Ve TGN e = —
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BY SIGNING BELOW, Borrower acsepts sad agrees 10 the g aad covenants contaned ¥ this
Addhastable Rate Rider.

{Sealy

~Borrowey

e,

Tnnannans

e
~: O

At

i

-
§

;
»

£

A

A

P

{Seal}

CARMEN SHARMA

~Horrower

{Seal)

Horrower

{Seai)
~Borrower

MULTISTATE SDSUSTARLE falE &
afiae il Podad) » Singl
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