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AIR RIGHTS AND ACCESS AGREE - " "*eovch

'COOK COUNTY RECORDER OF DEEDS

THIS AIR RIGHTS AND ACCESS AGREEMENT ( the “Ag.VE, 2002007 01107 2n_ps: 1 or 4
entered into'this 26® day of April, 2011, by and between M. Beef On Orleans, Inc. an [llinois
Corporation ( the “Landlord” ) and Red Star Outdoor L.L.C., an Ilinois limited liability
company ( the “Tenant” ). Landlord is the owner of that certain real estate (the “Property”),
located at 662-8 N. Orleans, Chicago IL, having the Permanent Property Index Number (PIN)
of 17092140180000. Pursuant to that certain lease (the “Lease™) by and between Tenant and the
ownet of that certain property known as 660 N Orleans, Chicago, IL, and (the “Sign' Property”).
Tenant has ‘leased the Sign Property for the purposes of erecting advertising signs thereon,
Landlord exclusively hereby leases to Tenant, and Tenant leases from Lax}dlprd air and access
rights ov<r und on a portion of the Property shown in the diagram and descnp.tloq on the attached
EXHIBIT A~ the “Premises” ), for the purpose and use of erecting and maintaining an o_u'tdoor
advertising s'gp and its lighting apparatus ( the “Sign” ) on the Sig_n Property, together Wiﬂ"l free
access to the property and use of the property to construct, improve, change advertising,
illuminate, ,maintain, r2pair , or remove the Sign.

1. Rent.  On Haay 1%, 2011 ( the “Rent Commencement Date” )Tenant shall
Pay Landlord rent in- the ‘amicint of $3,600.00 per year payable in twelve (12) equal monthly
installments of $300.00ea, (the “Rep<™}, Rent shall increase each year of the lease as follows:

2. Term. This Lease shall remain in full force a4 effect for a period of fivg (5) years
from the Rent Commencement Date (the “Term”). Theieanzr, this Agreement .wﬂI
automatically renew for additional, two additional five (5)ycar terms (the “Option Terms”)

3 Sign, It is agreéd that Tenant will remain the owner of the Sign, and that,
notwithstanding the fact the same may constitute real estate fixtures, Tenant has the rigntin

remove said Sign at any time during the term of this Lease, subsequent renewals, or after #ie
expiration of this Lease.

6. Tensnt’s Rights  In the event that the Lease is terminated or expires, then upon ningty
(90) days written notice from Tenant to Landlord, this Agreement shall terminate at the option of
the tenant. If, through no fault of Tenant, Tenant is prevented by any law, statute, rule regulation
or other governmental authority from utilizing its Sign either in part or in whole, then, upon thirty
(30) days written notice to Landlord of such condition, the Rent will abate so long as such
condition ¢ontinues to exist.

7. Landiord’s Covenants.  Landlord shall not cause nor permit any other Advertising

or sign structures or sign apparatus other than the Tenants to utilize the Premises as described
above. All other advertising currently located on Landlords Property shall be allowed. Landlord
shall not place or maintain any object on the property or any neighboring property owned or
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controlled by the Landlord which would obstruct the view of the advertising copy on the
structures.

8. Quiet Enjoyment. Tenant will at all times during the term hereof have the exclusive
peaceable and quiet enjoyment, possession, occupancy and use of the Premises without any
interference from Landlord or any person or persons claiming the Premises by, through or under
Landlord. Landlord represents and warrants that it has full right and power to execute and
perform this Lease and to grant the estate demised herein.

9, Indemnification and Insurance.  Tenant shall indemnify and hold Landlord harmless
from and against any ‘and all liability resulting from bodily injury or physical property damage
caused by = resulting from the negligence acts of Tenant, Tenant’ s agents or employees in the
~ painting, muirtenance, repair and/or removal of the Structures and signage on the Property, or by
reason of any acdvertising copy displayed. Tenant agrees that it shall maintain comprehensive
general liability “asrrance in the sum of One Million Dollars and No/100 Dollars ($1,000,000.00)
and Workinen’ s Cempsensation and Employer” s Liability insurance at the state statutory limits.

10.  Subletting and Assigning,  Tenant may assign, this Agreement, provided that Tenant
delivers written notice of samre to. Landlord no later than the effective dates of such event,

11.  Notices. All notices required herein shall be written and sent ovemight
courier to cither Landlord or Tenant at their respective addresses: Tenant: Red Star Qutdoor,
L.L.C, 770 \N. LaSalle 3t, Suite #500 Clicago, Illinois, 606010. Landlord: 668 N. Orleans,
Chicago, 1L 60654

12, Entire Agreement. It is understood thal this Lease contains the entire agreement and
understanding between the parties and supersedes afl-prior representations, understanding and
agreement relating to the: Property. No modifications, waivel or amendment of this Lease will be
binding upoh either party unless in writing and signed by bot'arties hereto.

13. Se’svérability. The invalidity of any provision of this Lease-will not impair or affect in
any manner the validity or enforceability of this the rest of this Lease.

14, Atto'rneys Fees.  Inthe event of any dispute regardmg this Lease, whether or not such

dispute results in legal proceedings, the prevailing party is entitled to recover 1is reasonable
attorneys’ fees and costs from the non prevailing party.

Landlord: Mr, Beef on Orleans, Inc. Tenant: Rgd Star Outdoor, LLC

@F . By: __J_
/6 4 /¢7 1ts: MMM'U\L I\/\/L-:W).L—’
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Office of the Cook County Clerk

Map Department Legal Description Iélecords

P.LN. Numbear: 17092140180000

The legal description card{e) below is prepared in a format used for ofﬁcéial county record-keeping,
and can be used by the Cook-County Recorder's Office to access their tract books. ’

If you need assistance interpreting this description, please obtain a copy of out instruction sheet “How

to Read a Legal Description Card”, a'ailable from the counter clerk oriati‘. our website
www.cookcountyclerk.com o

' .
H 1

Please verify the Property Identification Numbér or PIN. (also known! asf; the “Permanent Real Estate
Index Number). If this is not the item you requested, please notify the clerk.
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AFFIDAVIT FOR RECORDER'S LABMSHRES IS RURES AS COPIES

' REQUESTJFO N@Tﬁ_o'gclc@cl DACPME(TS (TR FO555 ILCS 5/3-5013

, being duly sworn, state that | have access o the capies of the attached

(print name above)

- docurent{s), for which | am listing the type(s) of document(s) below:

e optS_and Ao Agjeermend

print document types or the above ling
which were ariginally executed by the foliowing parties whose names are fisted befow: ,

Me Eeel on O leanSne, led 9,7)\)/ Duttloog L1 ¢

{print name(s) of execttorfgrantor) print namef{s) of exeéuton’grantee} :

for which iy relationship to the document(s) isfare as follows: (exémple - Title Company, Agent, Attornay, étc_)

Lhbce Manger - Qod S Ovidoo

{pritte-your relationshipy f thedoorend sy on 116 atove ife)

OATH REGARDING ORIGINAL

f state under cath that the orfginal.1 of fais document fs now LOST or NOT IN POSSESSION of the party seeking to -
now record the same. Furthermore, to the hust of my knowledge, the original document was NOT INTENTIONALLY
destroyed, or in any manner DISPOSED OF jarine purpose of infroducingthis photo to be recordad in place of
original verslon of this document. Finally, |, the Affiart, svrear I have personal knowledge that the foregoing oath

staternent contained therein is both true and acourate.

N\
"V Y Affient's Sighefure Above / - Date Affidevit Executdd/Signeg *
'

THE BELOW SECTION 18 TO BE COMPLETED BY THE NOTARY THIS AFEIDAVIT WAS QLPL’..QP.!BED AND SWORN TO BEFORE

SJIGC)1T TR
| | : . YESSICA CARVA AL
Official Seal
. Notary.Public - State of Iliingis

My Commission Expiras Aug 3,20t

Date Docum ubscribed & Sworn Before Me

7
Signature of Netary Public

T e e e e e

SPECIAL NOTE: This is a courtasy form from the CORD, and while a similar affidavit is necessary for photocopied
documents, yo may use your own do_ci:ment s0 long as it includes substantiallythe same information as inciy dedinthe
above document. Addifionally, any customer seeking to record a facsimile or ot phetographic or Photostalic copy of a -
signature of parties who had executed such a document has the option to inclu this Affidavit in the recording, af their
. own expense if such expense is Incurred, as an "EXHIBIT" and NOT the coverpage, However, this affidavitis NOT

required to be recorded, only presented to the CCRD as the necessary proof Tequired before the recorder may resord

such a document. Finally, the recorded document WILL be stampedilabeled as acopy by the CCRD prior ta s recor ding.




