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MORTGAGE

HELLAND /
Doc ID #: xxxxxxxxx155

PIN:: 14-20-420-012-00090
MIN: 100015702704551557
MERS Phone: 1-888-679-6377
Escrow/Closing #: 16208476

DEFINITIONS

Words used in multiple sections of this document are defined b2iosv and other words are defined in Sectiens 3, 11, 13, 18
20 and 21, Certain rules regarding the usage of words used in this dociment are alse provided in Section 16.

(A) "Security Instrument” means this document, which is dated Apr11 3,4 2017, together with all Riders to this:
document. X 5 \bﬁ

(B) "Borrower” is GREGG HELLAND and CHRISTOPHER S HELEIND Borrower is the mortgagor under this
Security lnstrumcnl.,f Married to each other

{C) "MERS" is Morigage Elccironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagee wader-this Security Instrument,
MERS is organized and cxisting under the laws ol Delaware, and has an address and telepbione number of P.O. Box 2020,
Flint, M1 48501-2026, tel. {888) 679-MERS.

(I}) "Lender” is BANK OF AMERICA, N.A.. LenderisaNational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Cherlotte, NC
28255,

(E) "Note" mcuns the promissory note signed by Borrower and dated April 3, 2017. The Note states that Borrower
owes Lender Seven Hundred Fifty-Three Thousand Three Hundred Fifty And 00/100 Dollars
(U.S. $753, 350, 00) plus interest at the rate of 4. 375%. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2047.

(F) ""Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums duc under this Security [nstrument, plus interesl,

=
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(H) "Riders” means all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders are to be
cxecuted by Borrower [check box as applicable]:

L Adjustable Rate Rider & Condeminium Rider O Sccond Heme Rider
[1Balloon Rider O Planncd Unit Development Rider O Biwecekly Payment Rider
[11-4 Family Rider O Other(s) [specify]

(I} " Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rufes and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Commurity Association Dues, Fees, and Assessments" mceans all dues, fees, asscssments and other charges that
are imposed on/Barrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Tunds Transfer" means any transfer of funds, other than a tramsaction eriginated by check, dra fi, or
similar paper instruneat, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instract, ar authorize a linancial institution to debit or credit an account. Such (erm includes, but is not
limited (o, point-of-sale tansfers, automated teller machine transactions, transfers initiated by telcphone, wire transfers,
and automated clearinghouse trapsiors.

(L) "Escrow ltems” mcans thoseditzms that are described in Section 3.

(M) "Miscellancous Proceeds" mecans any compensation, scttlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paidunder the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taiizpef all or any part of the Property; (iii) conveyance in licu of condemnation;
or (iv) misreprescntations ol or omissions as wo/Ah¢ vatue and/or condition of the Property.

(N) "Mortgage [nsurance™ means insurance protecting.Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly schedtled amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Sccurity Instrument.

{P) "RESPA" mcans the Real Estate Scttlement Procecurss, Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might'oe amended [rom time to time, or any additional or
successor legislation or regulation (hat governs the same subjectdngtter. As uscd in this Sccurity Instrument, "RESPA"
refers 1o all requircments and restrictions that are imposed in regard (o »"federally rclated mortgage loan" even if the
Loan docs not qualify as a "lederally related mortgage loan™ under RESFA.

(Q) "Successor in Interest of Borrower™ means any party that has taken 4#1¢ o the Property, whether or not that party
has assumed Botrower's obligations under the Note and/or this Security Instruisers.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
ol the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as pomiinee for Lender and
Lender's successors and assigns) and (o the successors and assigns of MERS the following described zagperty located in
the COUNTY of Cook:

UNIT 4E IN THE 843 WEST BUCKINGHAM CONDOMINIUM AS DEPICTED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 51 AND 52 IN BLOCK 2 IN BUCKINGHAM'S SUBDIVISION OF LOT 4 IN THE PARTITION
OF

THE NORTH 3/4 OF THE EAST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL }
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WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIUM OWNERSHIP RECORDED MAY 18, 2016 IN THE OFFICE.QF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 1613922170, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COOK COUNTY,
ILLINOIS

ALSO, THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P-4E AND ROCFTOP
RIGHTS OVER UNIT 4E, LIMITED COMMON ELEMENTS " (LCE)", AS DELINEATED ON THE PLAT
OF

SURVEY AND THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF UNIT NUMBER 4E AS ARE SET
FORTH IN THE DECLARATION; THE GRANTOR RESERVES TO ITSELF; ITS SUCCESSORS AND
ASSIGNS, YHE RIGHTS AND EASEMENTS AS SET FORTH IN THE SAID DECLARATION FOR THE
REMAINING iAND DESCRIBED THEREIN

which currently bas the address of 843 W Buckingham Pl 4E, Chicago, IL 60657-7265 ("Properly
Address™):

TOGETHER WITi all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures sew or hereafler a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All0T the foregoing is referred (o in this Security Ingtrument as the "Property.” Borrower
understands and agrees that MERS Yolds only legal title to the interests granted by Borrower in this Sceurity Instrument,
but, if necessary to comply with law o custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: 1o exercisc any or ali of thoseinterests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender ineluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is-tawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that (e Pioperty is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovinants for national use and non-uniform covenants
with limited variations by jurisdiction to conslitute a uniform sccuiily mstrment covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiss as follows:

1. Payment of Principal, Intercst, Escrow [tems, Prepayment Coaiges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Noteénd 2ny prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow [tems pursuant ¢, Scetion 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, il any waeck.or other instrument received
by Lender as payment under the Note or this Sceurity Instrument is returned to Lender urpaid. Lender may require that
any or all subsequent payments due under the Noke and this Security Instrument be made in one’osinore ol the following
forms, as sclected by Lender: (2) cash; (b) maney order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurcd oy s-lederal agency,
instrumenlality, or entily; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insuificient to bring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refusc such payment or partial payments in the {uture, but Lender is not obligated to apply such
paymenis at the time such payments are accepted. [f cach Periodic Payment is applicd as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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1o bring the Loan current. 11 Borrower does not do so within a reasonable period of time, Lender shall cither apply such
funds or return them to Borrower. 11 not applicd earlier, such funds will be applicd to the oulstanding principal balance
under the Note immediately prior to forcclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relicve Borrower from making payments due under the Nole and this Security [nstrument or
performing the covenants and agreements securcd by this Sceurity Instrument.

2. Application of Payments or Procceds. Except as otherwisc described in this Scctien 2, all payments
aceepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢} amounts due under Scetion 3. Such payments shall be applicd te cach Periodic Payment
i the order in which it became duc. Any remaining amounts shall be applied first to late charges, sccond to any other
amounts due under this Sccurity Instrument, and then fo reduce the principal balance of the Note.

1 Leader receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ary late charge duc, the payment may be applied to the delinguent payment and the late charge. Il more
than one Periodic ?ayment is outstanding, Lender may apply any payment received from Borrower Lo the repayment of
the Periodic Payrienes if, and to the extent that, cach payment can be paid in full. To the extent that any excess exists after
the payment is applicd-o-the full payment of one or more Periodic Payments, such excess may be applied to any late
charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds Lo principal due under the Note
shall not extend or postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iterds. Barrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (U'e "Funds") to provide for payment of amounts duc for: (a) taxes and asscssments
and other items which can attain prierity/over this Sceurity Instrument as a lien or encumbrance on the Property: (b)
lcasehold payments or ground rents on the#operty, if any; (¢) premiums for any and all insurance required by Lender
under Scction 5; and (d) Mortgage Insurance je:aiums, il any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Thesc items arc called
"Escrow ltems.” Al origination or at any time duving the tcvm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowsd by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender weives Borrower's obligation o pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay e/Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Rorrower shall pay directly, when and where
payable, the amounts duc for any Escrow ltems for which payment of Fund. has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withi such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall faralpurposes be deemed to be a covenant
and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement” is used in Section 9. I
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails lo pay the amount duc for an
Escrow ltem, Lender may excrcise its rights wider Scetion 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o iny ¢r all Escrow Items at any
titne by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pey to Lender all Funds.
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender *oapply the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.

ILLINOQIS-Singhe Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Ferm 3014 1A01
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. 1 there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount recessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly puyments.

par payment in full of atl sums sccured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held hyv Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, (incs, and impositions attributable to the
Property which <an.aitein priority over this Sceurity Instrument, leasehold payments or ground rents on the Property, il
any, and Communily Asszciation Dues, Fees, and Assessments, if any. To the cxtent that these items are Escrow ltems,
Borrower shall pay them in/the manner provided m Section 3.

Borrower shall preliaptly discharge any lien which has priority ever this Security Instrument unless Borrower: {a)
agrees in writing (o the paymen( ol tha obligation secured by the lien ist 2 manner acceptable 1o Lender, but only so long
as Borrower is performing such agicement; (b) contests the licn in good faith by, or defends against enforcement of the
licn in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unni sich proceedings are concluded; or {¢) sccures from the holder of the lien an
agrecmenl satisfactory 10 Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject (o a lien which can artaic-prierity over this Security Instrument, Lender may give Borrower a
notice identifying the Hen. Within 10 days of the date 2avhich that notice is given, Borrower shall satisfy the licn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim¢ charge for a real estate tax verification and/or reporting service
used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvsipants now existing or hercafter erected on the Property
insurcd against loss by fire, hazards included within the term "exiended coverage,” and any other hazards including, but
not limited to, carthquakes and floods. for which Lender requires insursice. This insurance shall be maintained in the
amounts (including deductible levels) and lor the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insuraiss varrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's ciioiCc_avhich right shall not be exercised
unreasonably. Lender may requite Borrower (o pay, in connection with this Loan{ ¢ither: (a) a one-time charge for flood
zone determination, certification and tracking scrvices; or (b) a one-time charge, for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oscus which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant o7.2ay fees imposed by the
Federal Emergency Management Agency in connection with the review of any lood zone deterinination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ins)ian ce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Thercfore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and nught provide greater or lesser coverage
than was previously in clfeet. Borrower acknowledges that the cost of the insurance coverage so obtamed might
significantly execed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Scction 3 shall become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear
interest at the Nolc rate from the date of disbursement and shall be payable, with such interest, upon notice {rom Lender
to Borrower requesting payment.
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All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as morlgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. I Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and rencwal notices. I Borrower ablains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mertgage ¢lause and shatl name Lender as morigagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property. ifti= restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity Lo
inspect such “roperty o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken pramyjily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis s ‘e work is completed. Unless an agreement is madc in writing or Applicable Law requires interest
to be paid on such insurzéice proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees for publicad usters, or other third partics, retained by Borrower shall not be paid out of the insurance
procecds and shall be the s2i¢ obligation of Borrower. 1f the restoration or repair is not cconomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be applicd in the order
provided for in Scetion 2.

If Borrower abandons the Prope/y) Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has offcred
(o scitle a claim, then Lender may negotiate and séite the claim. The 30-day period will begin when the notice is given. In
cither event, or il Lender acquires the Property underSection 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance procceds in an amount not to excced the amounts unpaid under the Note or this
Sceurity Instrument, and {(b) any other of Borrower's rights father than the right 1o any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Projierty. insofar as such rights arc applicable to the coverage ol
the Property. Lender may use the insurance proceeds cither 16 repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and us¢ the Pragserty as Borrower's principal residence within
60 days after the exccution of this Sceurity Instrument and shall continus to oscupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender othicrwise agrees in writing, which consent shall
not be unreasonably withheld, or unless cxtenuating circumstances cxist which-are veyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspuctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasle o1 the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 15 peevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 2o Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damuged to avoid further
deterioration or damage. [ insurance or condemnation proceeds arc paid in conneetion with damage w, or the taking of,
the Property, Borrower shalt be responsible for repairing or restoring the Property only if Lender lugveleased procecds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. i1 the insurance or condemnation proceeds arc not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily
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false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with malerial
information) in connection with the Loan. Material representations inctude, but arc not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 15 a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of'a licn which may attain
priority over this Sceurity Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Sceurity Instrument, including protecting and/or assessing the value of the Property, and sceuring andfor
repairing A Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a licn which
has priority ower this Sccurity Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees Lo protect its
interest in the Property and/or rights under this Security Instrument, including its sceured position in a bankrupicy
proceeding. Secrriing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doers and windows, drain water [rom pipes, climinate building or other code violations or dangerous
conditions, and have uti1iiss turned on or ofT. Although Lender may take action under this Scetion 9, Lender docs not
have to do so and is not under.zny duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this-Seetion 9.

Any amounts disbursed Uy-Lender under this Seetion 9 shall become additional debt of Borrower sceured by this
Sccurity Instrument. These amounts shail bear interest at the Note rate from (he date of disbursement and shall be
payable, with such interest, upon notice fronsLender to Borrower requesting payment.

I this Security instrument is on-¢ leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, ¢ Jeaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Ihsurance in cffect. If; for any rcason, the Morgage Insurance
coverage required by Lender ccases to be available from thic miortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payaents toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage sybstantially equivalent to the Mortgage Insurance
previously in cffect, at a cost substantially equivalent to the cosi-to Borrawer of the Mortgage [nsurance previously in
clTect, [rom an alternate mortgage insurer sclected by Lender. 1 substantially equivalent Mortgage Insurance coverage 1s
not available, Borrower shall continuc to pay (o Lender the amount of the sepacately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use atd ichun these payments as a non-refundable
loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundéele, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any intcrest or carnings on such loss
reserve. Lender can no longer reguire loss reserve payments if Morigage Insurance ceverage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes availabl:, is obtained, and Lender
requires scparately designated payments toward the premiums for Morigage Insurance. 1 Laisor required Mortgage
Insurance as a condition ef making the Loan and Borrower was required to make separately desigrated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morrgage [nsurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance =1ids in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Scction 10 afTects Borrower's obligation to pay interest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
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conditions that are satisfactory to the morigage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds (hat the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurcr, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing tosses. [f such agreement provides that an affiliate ol Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often tcrmed "captive
reinsuranee.” Further:

(a>Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranze;or any other terms of the Loan. Sach agreements will not increase the amount Borrower will owe for
Mortgage Ipsurance, and they will not entitle Borrower to any refund.

(b) Aayssech agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unded tbe Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosares, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
[nsurance terminated ar{omatically, and/or to receive a refund of any Mortgage Insurance preminms that were
unearncd at the time of su’k cancellation or termination.

11. Assignment of Misecllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned to
and shall be paid (o Lender.

If the Property is damaged, s(ch Mliscellaneous Proceeds shall be applicd to restoration or repair ol the Property,
if the restoration or repair is ccononuczily feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the rightio hotd such Miscellaneous Proceeds until Lender hus had an opportunity to
inspect such Property to ensure the work has beet-completed (o Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the vepaizs-and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreenent 1s made in writing or Applicable Law requires interest to be paid
on such Misccllaneous Proceeds, Lender shall not bt rrouired to pay Borrower any interest or earnings on such
Miscellangous Proceeds. 11 the restoration or repair is not <coromically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then duc,
with the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for i
Section 2.

In the cvent of a total taking, destruction, or loss in value of the Pramerty, the Miscellancous Proceeds shall be
applied to the sums sccured by (his Security Instrument, whether or net tiien due, with the cxcess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity inwhich the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value 1s cqual fo or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destrusiion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrameaishall be reduced by the
amounl of the Miscellancous Procceds muliiplied by the following fractien: (a) the total anioyst of the sums sccured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair markitvatue ol the Property
immediately belore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrgyer,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied (o the sums ‘secured by this Sccurity Instrument whether or not the
sums arc then duc.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers te make an award to scitle a claim lor damages, Borrower fails to respond to Lender
within 30 days afler the date the notice is given, Lender is authorized (o collect and apply the Miscellancous Proceeds
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cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then duc.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellancous Procceds.

Borrower shall be in delault if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiwre of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. The procecds of any award or claim for damages that are attributable (o the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for payment or
medification ofamartization of the sums sccured by this Security Instrument granted by Lendcer to Borrower ar any
Successar in Interest-of Parrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall n#t e required to commence proceedings against any Successor in Interest of Borrower or Lo
refuse (o cxtend time for nzyinent or otherwise modify amortization of the sums sccured by this Sceurity Instrument by
rcason of any demand made by thy original Botrower or any Successors in Interest of Borrower, Any forbearance by
Lender in cxercising any right or<cmedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right e remedy.

13. Joint and Several Liability; Ce=sizners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shali ‘oz jeint and several. However, any Borrower who co-signs this Security
[nstrument but docs not exceute the Nete {(a "co-signed): (a) is co-signing this Sceurity Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligated Lo pay the sums sccured by this Sccurity Inst{ument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodationssvith regard (o the terms of this Security Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Suceessor/m Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument, Borrower shall not be released from Sorrower's obligations and liability under
this Sceurity Instrument unless Lender agrees to such release in writing. Thecavenants and agreements of this Security
Instrument shall bind (except as provided in Scction 20) and benefit the successora’ond assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecs for services pericrmed in connection with Borrower's
delault, for the purposc of protecting Lender's interest in the Property and rights under tais Security Instrument, including,
but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to auy-ather fees, the absence of
express authority in this Sceurity [nstrument to charge a specific fee to Borrower shall no. be/construed as a prohibition
on the charging ol such [ee. Lender may not charge [ces that are expressly prohibited by this/seourity Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally titcmoreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limuts, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If'a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by dircet payment to
Borrower will constitule a waiver of any right of action Borrower might have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
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writing. Any notice to Borrower in conncction with this Sccurity Instrument shall be deemed (o have been given to
Borrower when mailed by [irst class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sceurity Insirument at any one tine. Any notice to
Lender shall be given by dclivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given (o Lender until actually received by Lender. If any notice required by this Security Instrument
is also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Sceurity Mstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and e Jaw of the jurisdiction in which the Property is located. All rights and obligations comtained in this
Sceurity Instrument ¢resubject to any requirements and limitations of Applicuble Law. Applicable Law might explicitly
or implicitly allow theparies 1o agrec by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreementlsy contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law_sush conilict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect withouiis conflicting provision.

As uscd in this Security Instrament: {(a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminince gender: (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may™ gives solc discreticn-without any obligation o take any action,

17. Borrower's Copy. Borrower shaitos siven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficialinterest in Borrower. As used in this Scction 18, "Interest in the
Properly" means any legal or benceficial interest in tae Property, including, but not limited to, thosc bencficial interests
transferred in a bond for deed, contract for deed, installmend sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in thic Fraperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trarsforred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this decurity-Instrument. However, this option shall not be
excrciscd by Lender if such exer¢ise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notiee o acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance siik Seetion 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. 1f Borrower fails to pay tkese sams prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrewer.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certuin.conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priof te'the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such othicr’period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {¢) entry of a judgment eniiicing this Sccurity
instrutnent. Those conditions are that Borrewer: (a) pays Lender all sums which then would be due under this Sccurity
Instrument and the Note as if no acceleration had oceurred; (b) cures any delault of any other covenants or agreements;
(¢) pays all expenscs incurred in enforcing this Sceurity Instrument, inchuding, but not limited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Sceurity Instrument, and Borrower's obligation (o pay the sums
securcd by this Sccurity Instrument, shatl continuc unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the following forms, as
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sehected by Lender: (a) cash: (b) money order; (¢) certificd check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a [cderal agency, instrumentality or
entity; or {d) Electronic Funds Transfcr, Upon reinstatement by Borrower, this Security Instrument and obligations
sceured hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of uceeleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that colleets Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Notc, this Security Instrument, and
Applicable 1aw. There also might be onc or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there 1s
a change 04 ths Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Lawn Servicer, the address to which payments should be made and any other information RESPA requircs in
conncction with aotice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Scrvicer
other than the puichuser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan
Servicer or be transieirsd 10 a successor Loan Servicer and are noet assumced by the Note purchaser unless otherwise
provided by the Note purchuser,

Neither Borrower a1 Lender may commenee, join, or be joined 1o any judicial action (as either an individual
litigant or thc member of a ¢lass) that arises [rom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has bieached any provision of, or any duty owed by reason of, this Security Instrument, until
stich Borrower or Lender has notificd/the)other party (with such notice given in compliance with the requirements of
Scction 15) of such alleged breach andeffeeded the other party hereto a reasonable period afier the giving ol such notice
to take corrective action, 1f Applicable Lawravides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasenzble for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant to
Scction 18 shall be deemed (o satisly the notice and coporiunity to take corrective action provisions of this Scction 20.

21. Hazardous Substances. As used in this Scefior 21: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by &znvironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, oxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldchyde, and radicactive matertals; (b} " Znvironmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, sty or environmental protection; (¢} "Environmental
Cleanup™ includes any response action, remedial action, or removal action, @5 defined in Environmental Law; and (d) an
"Environmental Condition” means a condition thal can ¢ause, contribuiato, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o relense of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shalinot do, nor allow anyone elsc Lo
do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (&) which creates an Environmental
Condition, or (¢) which, duc 1o the presence, use, or release of a Hazardous Substance, crdates i condition that adverscly
affcets the value ol the Praperty. The preceding two sentences shall not apply to the presencciase, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropapic.to normal residential
uses and to maintenance of the Property (including, but not limited 1o, hazardous substances i consumer-oroducts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has actuat knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition causcd
by the presence, usc or releasc of a Hazardous Substance which adversely affects the value of the Property. I Borrower
learns, or is notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal! promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
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Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be eured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding-=ad sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration’apd the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrewsr to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lendorat-its option may require immediate payment in full of all sums secured by this Security
Instrument without fucther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect/al’ expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable «*{orneys' fees and costs of title evidence.

23. Release. Upon payment.af all sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee {or releasing this Sceurity
Instrument, but only if the fee is paid (5 a third party for services rendered and the charging of the [ce is permiited under
Applicable Law.

24. Waiver of Homestead. [n accordarice with lilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead cxeiption laws.

25. Placement of Collateral Protection Ipsurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with.Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender’s interests in Borrower's collateral. This ingurance may. but need not, protect Borrower's intercsts. The
coverage (hat Lender purchases may not pay any claim that Barrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel arly inssrance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender
purchases insurance for the collateral, Borrower will be responsibic for thecoslts of that insurance, including interest and
any other charges Lender may impese in connection with the placement of the insurance, until the cflective date of the
cancellation or expiration of the insurance. The costs of the insurance mayve added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost ofinsurzace Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenantsCoawined in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(]

/- 3
- BORROWEK -{ [GREGG . RELLAND

7. Al

- BORROWER - CHRISTOPHER § HELLAND
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STATE OF M |,

COUNTY OF 1_/_

. . !
This instrument was zlckl}\Twledgcd before me.on af'/ 5 , -T by

) f Y. . I
k_(‘»v\aqci tellax g & \ Wiste>lion. S freildud

" OFACIAL SEAL
RITAAMTONCZYK

- Notary Public - Gipte of flinois [
;

Cofimission Expires:

Mortgage Loan Originator Renee Sanviile
Nationwide Mortgage Licensing System ang’ Pégistry Identification Number 559663
Mortgage Loan Origination Company BANK C&/AMERICA, N.A.
Nationwide Morigage Licensing System and Registry Jdentification Number 339802

Form 3014 1/01

ILLINOIS-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT

ILLINOIS MORTGAGE (SIMTG.IL )

32335(07/16)
%

$ o

Page 13 of 13

HERI |

|

*2704551553616404000"

BANK OF AMERICA, N.A.

|




1709746292 Page: 15 of 16

UNOFFICIAL COPY

CONDOMINIUM RIDER

HELLAND
Doc ID #; xxxxxxxxx155
Escrow/Closing #: 16208476

THIS CONDOMINIUM RIDER is made this 3rd day of April, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to BANK
OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

843 W Buckingham Pl 4E, Chicago, IL 60657-7265
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
843 WEST BUCKINGHAM
[Name of Condominium Project]

(the "Condominium Prejéct”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associdticn!’y holds title to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower's-interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further'covenant and agree as follows:

A. Condominium Obligations. Boruwer shall perform all of Borrower's obligations under
the Condeminium Project's Constituent Rocnments. The "Constituent Documents™ are the: (1)
Declaration or any other document which createsihe Condominium Project; (ii) by-laws; (iii) codc of
regulations; and (iv) other equivalent documents. Betrawer shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docuznziits.

B. Property Insurance. So long as the Owness Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy/on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included witiya the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes adui floods, from which Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Paymentio i ender of the yearly
premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurange coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. :

What Lender requires as a condition of this waiver can change during the tcrm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
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Borrower arc hereby assigned and shall be paid to Lender for application (o the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lenderto the sums secured by the Security Instrument as provided in Section 11.

£ iender's Prior Consent. Borrower shall not, except alter notice to Lender and with
Lender's pricd written consent, cither partition or subdivide the Property or consent to:

(i) the daandonment or termination of the Condominium Project, cxcept for abandonment or
termination requiréd by law in the case of substantial destruction by fire or other casualty or in the case
ol a taking by condempaiion or eminent domain;

(i) any amendmznijto any provision of the Constituent Documenis if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Assoclation; or

(iv) any action which would iave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed)by Lender under this paragraph F shall become
additional debt of Borrower sccured by the Security Iastrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear 1rierzst from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice front Lender to Borrower requesting payment.

o~

- BOR‘R@WRJ "GREGG HELLAND

0. HIMY

~ BORROWER - CHRISTOPHER S5 HELLAND
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BY SIGNING BELOW, Borrower accepts and agrees to the tefms and covenants contained in this

BANK OF AMERICA, N.A.



