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Mortgage

Definitions. Words used in multiple’seations of this decument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21/ Cértain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this docuniznt, which is dated Apnl 3, 2017, together with all
Riders to this document,

(B) “Borrower” is Joscph Desapri and Kristi Tough, hashand and wile. Borrower is the mortgagor
under this Security Instrument,

(C) "Lender” 1s Fifth Third Mortgage Co. Leader 15 a limit2d Tability company organized and
gxisting under the laws of Ohio, Lender's address 15 5001 Kings!ey Dr, MD 1MOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Security Instrumeli

(D) “Nore” means the promissory note signed by Borrower and dated-Awril 2, 2017, The Note
states that Borrower owes Lender six hundred nincty thousand seven hundizd Rty and 00/100
Dollars (U.S. $690,750.00) plus interest at the rate ol 3.375%. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than May i, 2847,

(E)) “Propern means the property that 1s deseribed below under the heading "Traner 01 Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

R KKGI64
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(G) “Riders” means all Riders to this Sceurity Instrument that are executed by Borrower. The
foltowing Riders are to be executed by Borrower [check box as applicable):;

K Adjustable Rate Rider [0 Condominium Rider O Seccond Home Rider
(2l Balloon Rider [0} Planned Unit Development Rider 1 1-4 Family Rider
[0 VA Rider [0l Biweekly Payment Rider O Other(s) [specify]

(H} “Applicable Lew” means all controliing applicable lederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the elfoet of Taw) as well as all applicable
fin-4, non-appealable judicial opinions.

() "Comunmity Association Dues, Fees, and Assessments” means all ducs, fees, assessments
and othzr 2narges that are 1imposcd on Borrower or the Property by a condominium association,
homeowr<rs .ssociation or similar organization.

) “Electronie Fands Transfer” means any transler of funds, other than a transaction originated
hy check, draft, orGimilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumieit, computer, or magretic tape so us to order, instruct, or authorize a financial
institution to debit or craditar-accaunt. Such term includes, but is not limited to, point-of-sale
transfers, automated teller miaching transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse trans/ers,

(K) “Lscrow ltems” means those ‘teris that arc described in Section 3.

(L) “Miscellaneous Proceeds’ means apy compensation, scttlement, award of damagcs, or
procceds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5} for: (i) damage to, or destruction of] the Property; (1i) condemnation or other taking of
all or any part of the Property; (iii) conveyance 171 livu ol condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition oline Property.

(M) "Mortgage Insurance” means insurance protecting Meidder against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularty scheduled amount'due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Sccurity” strument.

{0) "RESEI" means the Real Estate Scttiement Procedures Act (12 UsS.C: Section 2601 et

scg.} and its implementing regulation, Regulation X (12 C.E.R. Part 10243 15 they might be
amended [rom time to time, or any additional or successor legislation or regulidtion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ail requirements and
restrictions that are imposed in regard to a "federally related mortgage loar" even ([the Loan does
not qualify as a "lederally related mortgage loan” under RESPA.

(P) “Suceessor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Sccuiis
Instrument.

Transfer of Rights in the Property. This Sccurity Instrument sceures to Lender: (1) the repayment
of the Loan, and all renewals, cxtensions and modilications ol the Note: and (1) the performance of
Borrower's covenants and agreements under this Seeurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender und Lender's successors and assigns, the

KAKXHXBI64
ILLINOIS-Single Family-Fannie Mae'Freddie Mac UNIFORM INSTRUMENT Form 3G14 101
Bankers Systems ™ VMP® 1:2016

Wolters Kluwer Finangial Services 2017033116.1.2.3604-N20161116Y Page 2 of 16



1709748022 Page: 4 of 21

UNOFFICIAL COPY

following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Sec Attached

Parcel ID Number: 05-2[-311-017-0000 which currently has the address of 192 Church Rd [Street]
Winnetka [City], DNlinois 60093 [Zip Code] (" Property Address”™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtres now or hercafter a part of the property. All replacements and additions
shull also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
[nstrument as the “Propern.”

BORPOV/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the night trmortgage, grunt and convey the Property and that the Property 1s unencumbered, except for
encumbranles ol record. Borrower warrants and will defend generally the title to the Property against
all claims anu aemands, subject to any encumbrances of record.

THIS SECURITY ¥NSTRUMENT combines uniform covenants [or national use and non-uniform
covenants with limited/variations by jurisdiction to constitute a uniform sceurity instrument covering
rcal property.

Uniform Covenants. Bolroxverand Lender covenant and agree as follows:

1. Payment of Principal, InterZst, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay whenadize the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges ancl=ie-charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, il ¢ny check or other mstrument received by Lender as
payment under the Note or this Security instrument 12 returned to Lender unpaid, Lender may require
that any or all subsequent payments duc under the-Neie and this Security instrument be made in one
or more of the following forms, as selected by Lender: (1) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided 2y such chieck is drawn upon an institution
whosc deposits arc msured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the Jocition esignated in the Note or

at such other location as may be designated by Lender in accordance witpthe notice provisions in
Scction 15, Lender may return any payment or partial payment if the pasmicrt or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or prart L payment insufficient
to bring the Loan current, without watver of any rights hercunder or prejudice o itsrights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such puyments at
the time such payments arc accepted. 11 cach Periodic Payment is applied as of its schedulird duce date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied-iupaz antil
Borrower makes payment to bring the Loan current. I Borrower does not do so within a ressenable
period of time, Lender shatl enther apply such tunds or return them to Borrower. If not applicd caviier,
such funds will be applicd to the outstanding principal halance under the Note immediately prior

to foreclosure. Nu ofTsct or claim which Borrower might have now or in the [uture against Lender
ghall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenats and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

HHERXRAG354
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(a) interest due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Paymient n the order in which it became due. Any
remaining amounts shatl be applied first to kate charges, sccond to any other amounts due under this
Sceurity Instrument, and then to recuce the principal balance of the Note,

H Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sutlicient amount to pay any late charge due, the payment may be applicd to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, |.ender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applicd to the
full pzyment of one or more Periodic Pavments, such excess may be applied to any late charges due.
Voluntarvsrepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicationslnayments, surance procecds, or Miscelluncous Proceeds to principal due under
the Note shall nct extand or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrew/items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, urial the Note 1s paid in full, a sum (the “Funds™ ) to provide for payment of
amounts due for: (a) taxes undazsessments and other items which can attain priarity over this Security
Instrument as a lien or encumbrance-an the Property; (b) leasehold payments or ground rents on

the Property, if any: (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, i7any, or any sums payable by Borrower to Lender in licu
ol'the payment of Mortgage Insurance premiyms in accordance with the provisions of Section 10.
These items arc called “Fscrow frems.” Atgrigination or at any time during the term ol the Loan,
Lender may require that Community Associationiracs, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmern's shall be an Escrow [tem. Borrower shall promptly
[urnish to Lender all notices of amounts to be patd Und.r.this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower'sahligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation 1o pey.to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. i the event of such waiver, Bommower
shall pay dircetly, when and where payable, the amounts duc-fr any Fscrow Items for which
pavment of Funds has been waived by Lender and, if Lender requitzs, saal] furnish to Lender receipts
evidencing such payment within such time period as Lender may require -Rorrower's obligation to
mitke such payments and to provide receipts shall for ail purposes be deenicd o be u covenant and
agreenient contained in this Sceurity [nstrument, as the phrase “covenant and@greement” is used in
Section 9. Il Borrower is obligated to pay Escrow tems directly, pursuant to atwaiver, and Borrower
fails to pay the amount due [or an Escrow Item, Lender may exeicise its rights under Seetion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenderany such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a rivuse siven in
accordance with Section 15 and, upon such revocation, Borrower shall pay w Lender all Fund_and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds at the tme specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

HAKKHABIBA
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or it any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement 1§ made in writing or Applicable Law requires interest to be pard on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge /an annual accounting of the Funds as required by RESPA,

[f there issurplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as delined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower
shall pay to Lendes vhe amount neecssary to make up the shortage in accordance with RESPA, but

i no more than [ Z rworshly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lended shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary w0 maka.up the deficiency in accordance with RESPA, but in no more than 12
monthly paynents.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay al) toxes, assessments, charges, lincs, and impositions
attributable to the Property which can attain/iority over this Sceurity Instrument, leascholkd payments
or ground rents on the Property, 1f any, and Compaunity Association Dues, Fees, and Assessments, i
any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided
n Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligetioi secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is perfoniinssuch agreement; (b) contests the lien
i good faith by, or defends against enforeensent of the lien in, legalproseedings which in Lender's
opinten operate to prevent the enforcement of the Tien while thuse procertings are pending, but

only until such procecdings are concluded; or {c) secures from the hotde a7 the licn an agreement
satisfactory to Lender subordinating the hen to this Sccurity [nstrument. IT Kender determines that any
part of the Property is subject to a lien which can attain priority over this Secunity instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whigh that notice 1s
given, Borrower shall satisfy the hen or take one or more of the actions set forth above/inshis Section
4,

Lender may require Borrower to pay i one-time charge for a real estate tax verilication andjor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrewer shall keep the improvements now existing or hercafier erected
on the Property insured against loss by (irc. hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

HOOOKXNBIBA
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Borrower subjeet t Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (4) a onc-
time charge for floud zone determination, certilication and tracking services; or (h) a one-time charge
for flood zone determination and certification services and subsequent charges cach tine remappings
or stmilar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting [rom an objection by
Borrower.

If Borrower [ails to maintain any ol the coverages described above, Lender may obtain insurance
coverzze,at Lender's option and Borrower's expensc. Lender is under no obligation to purchase any
particufar fype or amount of coverage. Therelore, such coverage shall cover Lender, but might or
might not provect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any sk, hazora or lability and might provide greater or lesser coverage than was previously in elTect,
Borrower acknoy/tcdges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insuratice/ddizt Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becorne additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intciest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice {iom Leader to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional [ass payee. Lender shall have the right to hold the policies and
renewal certificates. 1f Lender requires, Borpiver shall promptly give to Lender all receipts of patd
premiums aad rencwal notices. [f Borrower'gbtains any form of insurance coverage, not othenwise
required by Lender, for damage to, or destructior of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgageeand/or as an additional loss payec.

In the event of loss, Borrower shall give prompt noticedo tie insurance carrier and Lender. Lender
may make proof ol loss if not made promptly by Borrowe:. Unless Lender and Borrower otherwise
agree in writing, any insurance procceds, whether or not the vaderlving insurance was required

hy Lender, shall he applied to restoration or repair of the Propeidy, il the restoration or repair is
cconomically feasible and Lender's security is not lessened. During/such repair and restoration period,
Lender shall have the right to hold such imsurance proceeds until Lender nas had an opportunity to
ingpect such Property to ensure the work has been completed to Lender's siiafaction, provided that
such mspection shall be undertaken promptly. Lender may dishurse proceeds Hrthe repairs and
restoration in a single paynient or in a serics of progress payments as the work'is completed. Unless
an agreement 1s made 1 writing or Applicable Law requires interest to be paid onsuch insuranee
proceeds, Lender shall nor he required to pay Borrower any interest or earnings on such prceeds, Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out ofdic thsurance
proceeds and shall be the sole obligation of Borrower, 1T the restoration or repair is not ccoropiically
feasible or Lender's security would be lessenced, the insurance procceds shalt be applied to thesuras
sccurcd by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borfower.
Such nsurance proceeds shall be applied in the order provided for in Section 2.

I Borrower ubandons the Property, Lender may file, negotiate and scttle any available insurance
claint and related matters. 1 Borrower does not respond within 34 days to a notice from Lender that
the insurance carrier has ofTered o settle a clavm, then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice is given. In either event, or il Lender acguires the

OGO BI64
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security
{nstrument, and (b) any vther of Borrower's rights (other than the right to any refund of uncarned
prentiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propenty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Sceurity Instrument and shatl continue to occupy
the Preneity as Borrower's principal residence for at least once year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ci-cumstances exist which are beyond Borrower's control,

7. Preservaiion -Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethcror not Berrower is residing in the Property, Borrower shall maintain the
Property in vrder to preeent the Property from deteriorating or deercasing in value due to its condition,
Unless it is determincd pursdant to Section § that repair or restoration 1s not cconomically feasible,
Borrower shall promptiy repatrane Property if damaged to avoid further deterioration or damage.

IT insurance or condemnation progeeds are paid in connection with damage to, or the taking ol the
Property, Borrower shall be responzthiz-for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds lor the repairs and restoration

in o single payment or in a scries of progiess payments as the work is completed. [ the insurance or
condemnation proceeds are not suflicient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such’ repiir or restoration.

Lender or its agent may make reasonable entries upén 2 inspections of the Property. 11 it has
rcasonable cause, Lender may inspect the interior of thé ingprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an inferios inspection specifying such reasonable
CHUSC.

8. Borrower's Loan Application. Borrower shall be in delault i, during the Loan application
process, Borrower or any persons or entitics acting at the direction ¢EBerfrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate intennation or statenients to
Lender (or failed to provide Lender with material information) in connectied with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residenee.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 11 (a} Borrower fails to perform the covenants and agreements contained 1 i Security
Instrument, (b} there 1s a legal proceeding that might significantly affect Lender's interest 11 thie
Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy. prebate,

for condemnation or forfeiture, for enlorcement of a lien which may attain priority over this Securivy
Instrument or te enforce laws or regulations), or (c) Borrewer has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Propenty, and secuning and/or repairing the Property. Lender's actions cun include, but are not
linuted to; {a) payving any sums sccured by a lien which has priority over this Sccurity Instrument: (b)

XXXXXXBI64
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appearing in court; and (¢} paying rcasonable attorneys' fees to protect its interest tn the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Sccuring the Property ncludes, but is not limited to, entering the Property to make repairs, change
locks, replace or hoard up doors and windows, dram water from pipes, climinate building or other
code violations or dangerous conditions, and have utthtics turncd on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to
do so. It is agreed that Lender incurs no hability for not taking any or all actions authorized under this
Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured b this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemant and shall be payable, with such interest, upon notice [tom Lender to Borrower requesting
payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [ Borrowcr acenires [ee title to the Property, the leaschold and the fec title shali not merge
uniess Lender agres t'the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay tiie reoiaums required to maintain the Mortgage Insurance in ¢ffect. 1f,

for any reason, the Mortgage [surasce coverage required by Lender ceases t be available from

the mortgage insurer that previous!y provided such insurance and Borrower was required to mike
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substintially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the-cast to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer seleetcd by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the
separately designated payments that were due when(the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a topsrefundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notvathatanding the fact that the Loan is
ultimately paid in futl, and Lender shall not be required 10 pay Borrower any intercst or carmings on
such loss reserve. Lender can no longer require loss reserve peyments.if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) pravided bylan insurer selected by Lender
again becomes available, is obtained, and Lender requires separately destenated payments toward the
premiums for Mortgage nsurance. [f Lender required Mortgage Insurance as-a condition ofmakmg
the Loan and Borrower was required to make scpamt:.lv designated paymentg<oward the premiums
for Mortgage Insurance, Borrower shall pay the premiums I‘CL]UII’CL] to maintain Mgstgage Insurance in
elfect, or to provide a non-relundable loss reserve, until Lender's requirement forMorteage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Scetion i atests
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) lor certain losses i
nly incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such surance in force from time to time, and
mity enter indo agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisTactory to the mortgage insurer and the other

XXHAXXKBIES
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of tunds that the mortgage insurer may have avatlable (which may include
funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (dircetly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage lnsurance,
in exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. [ such agreement
provides that un allitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is o ften termed "captive reinsurance." Further:

(A) Znpzuch agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Boarrgver will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreemnests will not affect the rights Borrower has - it any - with respect to the
Mortgage lnsuranccurder the Homeowners Protection Act of 1998 or any other law. These
rights may inchude tii¢ right to receive certain disclosures, to request and obtain cancellation of
(he Mortgage Insurance, (o Fae the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortzage asurance premiums that were uncarned at the time of such
canccllation or termination.

11. Assignment of Miscellaneous.Traceeds; Forfeiture. All Miscetlancous Proceeds are
herchy assigaed to and shall be paid to Lendsr

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is econoivically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender siall'have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect sich Property to ensure the work has been
completed to Lender's satislaction, provided that such insgection shall be undertaken promptly. Lender
may pay lor the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Apnlicable Law requires interest to
he paid un such Miscellancous Proceeds, Lender shall not be requinad t¢ pay Borrower any interest or
carnings on such Misceltuneous Proceeds. 1f the resteration or repairigdes.economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be tpnlied to the sums secured
by this Security Instrument, whether or not then due, with the excess, il any, rwd to Borrower. Such
Miscellancous Procceds shall be applied in the order provided for in Section 2.

In the event ol total tuking, destruction, or loss in valuc of the Property, the Miscellaictus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due /wvith the
exeess, Hany, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair nfarket
value of the Property immedhiately before the partial taking, destruction, or toss in value is egual (©
or greater than the amount of the sums secured by this Sceurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums sceurcd by this Sceurity Instrument shall be reduced by the amount of the Miscetlancous
Procecds multiplicd by the following fraction: (a} the total amount of the sums sceured timmediately
hefore the partial taking, destruction, or loss in value divided hy (b) the fair market value of the

X364
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Property immediately before the partial taking, destruction, or loss in value, Any bafance shall be paid
o Borrower,

In the event of a partial taking, destruction, or luss in value of the Property in which the lair market
value ol the Property immediately belore the partial taking, destruction, or Joss in valug is less than the
amount of the sums seeured immediately before the partial taking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Tnstrument whether or not the sums are then due.

[f the Property 1s abandoned by Borrower, or if] after notice by Lender to Borrower thut the Opposing
Party (2s.defined in the next sentence) offers to make an award to scttle a elaim for damages, Borrower
fails “0roupond to Lender within 30 days alter the date the notice is given, Lender is authorized to
colleet ard 2poly the Miscellancous Proceeds either to restoration or repair of the Property or 1o the
sums sccuted/oy this Security Instrument, whether or not then due. "Oppuosing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard th Miscellaneous Proceeds.

Borrower shall be in cefult if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, caard result in forfeiture of the Property or other material rmpairment of Lender's
interest in the Property or rights sauder this Seeurity Instrument. Borrower can cure such a default and,
ifacceleration has occurred, reinstate.as provided in Scction 19, by causing the action or proceeding
t0 be dismissed with a ruling that,in Lender's judgment, precludes forfeiture ol the Property or other
nraterial impairment of Lender's intergst in the Property or rights under this Security Instrument, The
proceeds of any award or claim for danwges that are attributable to the impairment of Lender's interest
m the Property are hereby assigned and shall we paid to Lender.

All Miscellancous Proceeds that are not applied 70 restoration or repair of the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lendar Not a Waiver, Extension ol the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest'of Borrower shall not operate to release
the liability of Borrower or any Sucecssors 1n Interest of Borvewer. Lender shall not be required to
commence praceedings against any Successor in Interest of Borrower or'te refuse to extend time

for payment or otherwise modify amortization of the sums secured by this-Sccurity Instrument by
rcason of any demand made by the original Borrower or any Successors in'ipterest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, withett limitation, Lender's
acceptance of payments from third persons, entitics or Succcessors in Interest ol Berower or in
amounts less than the armount then due, shall not be a waiver of or preclude the ¢aerciseol any right or
remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound/Burrewer
covenants and agrees that Borrower's obligations and liability shall be joint and several, Howere

any Borrower who ¢o-signs this Security Ingtrument but does not execute the Note (i "co-signes'ys

{a) 18 co-signing this Sccurity Instrument only to mortgage, grant and convey the co-signer's interest

n the Property under the terms of this Sccurity Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, nmodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

KIAXNKBI64
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Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumcs
Borrower's obligations under this Security Instrument in writing, and 1s approved by Lender, shall
ohtain all of Borrower's rights and benefits under this Seeurity Instrument. Borrower shall not be
released [rom Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {cxcept
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Vi rezard to any other fees, the absence of express authority in this Security Instrument to charge
a specific. fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charp? fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan iz'sutiect to a law which scts maximum loan charges, and that law is finally interpreted
so that the intereat ¢r ather loan charges collected or to be collected in connection with the Loan
exceed the permitted Jnits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to f2cpermitted limit; and (b) any sums already colleeted from Borrower which
exceeded permitted limits witl be relunded to Borrower. Lender may choose to make this refund by
reducing the principal owed unser the Note or by making a dircet payment to Borrower. I{ a refund
reduces principal, the reduction witl bo treated as a partial prepayment without any prepayment
charge (whether or not a prepayment.charge is provided for under the Note). Borrower's acceptance
of any such refund made by dircet paymentto Borrower will constitute a waiver of any right of action
Borrower might have arising out of such'averiharge.

15. Notices. All notices given by Borrower or L<ider in connection with this Security Instrument
must he in writing. Any notice to Borrower in connection with this Security Instrument shall he
decmed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notics to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly réguires otherwise. The notice address shall
he the Property Address unless Borrower hag designated a su'ist’tute notice address by notice to
Lender. Borrower shall promptly notily Lender of Borrower's-ciaange of address. 1f Lendcer specifies
a procedure for reporting Borrower's chunge ol address, then Borrover shall only report u change of
address through that specified procedure. There may be only one desigrata| notice address under this
Security Instrument at any one time. Any notice to Lender shail be giveiiby delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigratad another address
hy notice 10 Borrower, Any notice in connection with this Security Instrument shatinot be deemed to
have been given to Lender until actually received by Lender. [ any notice required’by this Sceurity
Instrument 1s also required under Applicable Law, the Applicable Law requirement w/ll i 1sfy the
corresponding regrirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument snxiibe
governed by federal law and the taw of the jurisdiction in which the Propenty is located. All rightstind
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law nught explicitly or implicitly atlow the partics to agree hy contract
or it might be silent, but such silence shall not be construed as a prohibition against agrecment by
contract. In the event that any provision or cluuse ol this Security Instrument ur the Note conflicts with
Applicable Law, such conllict shall not affeet other provisions ol this Sceurity Instrument or the Note
which can be given effect without the contlicting provision.

XXAHNXB284
ILLINOIS-Single Family-Fannie Mae/fF reddie Mac UNIFORM INSTRUMENT Form 3014 104
Bankers Systems '™ VMP® /2016

Wolters Kluwer Financial Services 2017033116.1.2.3604-N201611168Y Page 11 of 16



1709749022 Page: 13 of 21

UNOFFICIAL COPY

As used in this Security Instrument: (i) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (¢) the word "may” gives sole discretion without any ebligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section

[R, “Interest in the Property” means any legal or benelicial interest in the Property, including, but not
limited s, those beneficial interests transterred in a bond for deed, contract for deed, installment salcs
contraci«. escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10
a purchaser

if all or any pait #[ the Property or any Interest in the Property is sold or transferred (or if Borrower is

* not a natural perscn and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lepdcihmay reguire immediate payment in full of all sums secured by this Security
Instrument. Howeveryth’s option shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law.

If Lender exercises this optivi. Zender shall give Borrower notice of acceleration, The notice shall
provide a period ol not less than 3% days [rom the date the notice is given in accordance with Section
15 within which Borrower must payealleums secured by this Sceurity Instrument. 15 Borrower [ails o
pray these sums prior to the expiration‘olihis period, Lender may invoke any remedics permitted by
this Security Instrument without further hotics or demand on Barrower.

19. Borrower's Right to Reinstate Afte Acceleration. If Bormrower meets ceriain conditions,
Borrower shall have the right to have enforcemeit of this Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days befure sale of the Property pursuant to Scction 22 of this Security
[nstrument; {b} such other period as Applicable Law migh# specify for the temunation of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this/security [nstrument. Those conditions

arc that Borrower: (a) pays Lender all sums which then would by due under this Security [nstrument
and the Note as 1f no acceleration had occurred: (b) cures any-detault of any other covenants or
agreements: () pays all expenses incurred in enforcing this Securit)’ Insirument, including, but

not limited to, reasonable attorneys' {ees, property inspection and vaitation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and vighte under this Security
Instrment; and (d) takes such action ag Lender may reasonably require to asszre that Lender's interest
n the Property and rights under this Sccurity Instrument, and Borrower's obligatiozito pay the sums
sceurcd by this Security Instrument, shall continue unchanged unless as otherwiseravided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and (xpeises inone
or more of the lollowing forms, as selected by Lender: (a) cash: (b) money vrder: (¢) catilPod check,
hank check, treasurer's check or cashier's check, provided any such check is drawn upon aninstitution
whose depusits are insured by a lederal agency, instrumentality or entity; or {d) Electronic Fuids
Transter. Upan reinstatement by Borrower, this Sceurity Instrument and obligations secured herony
shall rensain fully effective as if no acceleration had occurred. However, this night to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intcrest in the Note (together with this Sccunty Instrument) can be sold one or more times without
prior notice w Borrower. A sale might result in a change inthe entity (known as the "Loan Servicer")

HAHOE354
ILLINOIS-Single Family-Fannie MaeF reddie Mac UNIFORM INSTRUMENT : Form 3014 1.01
Barkers Systems'™ YMP-i 172016

Wolters Kluwer Financal Services 2017033116.1.2.3604-N20161116Y Page 12 of 16



1709749022 Page: 14 of 21

UNOFFICIAL COPY

that colleets Periodic Payments duc under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law.
There alse might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. IT there
15 a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transler of servicing, If the Note
is sokd and thereafter the Loun is serviced by a Loan Servicer other than the purchaser of the Note, the
mortguage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Notewurchaser.

Neither Borrower nor Lender may commence, join, or be juined to any judicial iaction (as either an
individual lugant or the member of a class) that arises [rom the other purty's actions pursuant to this
Sceurity Insinsnont or that alieges that the other party has breached any provision of; or any duty
owed by reasoired this Sceurity Instrument, until such Borrower or Lender has notified the other
party {(with such riotice given in compliance with the requirements of Section 15} of such alleged
breach and afforded thic other party hereto a reasonable period after the giving of such notice o take
corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
cun be taken, that time peried »vilibe deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and eppertunity to cure given to Borrower pursuant to Scetion 22 and the notice
ofacceleration given to Borrower (nursaant to Scetion 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. Ag uscdin/his Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous suostances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kemsseny, other flammable or texic petroleum

products, toxic pesticides and herbicides, volatile solsents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Envircnrozntal Law™ means tederal laws and laws of
the jurisdiction where the Property is located that relate 4’ bealth, salcty or environmental protection;
{c) "Environmental Cleanup" includes any responsc action, sériedial action, or removal action, as
defined in Environmental Law; and {d) an "Environmental Condition” means a condition that can
cause, contritrute to, or vtherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, s release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Meperty. Borrower shall

not do, nor allow anyvone clsc o do, anything affecting the Property (a) that1sn violation of any
Environmental Law, {b) which creates an Environmental Condition, or (¢) whith, duc to the presence,
use, or release of'a Hazardous Substance, creates a condition that adversely allecis'the value ol the
Property. The preceding two sentences shali not apply to the presence, use, or storagelon the Property
of smuall quantities of Hazardous Substances that are generally recognized to be appropriate tonormal
residential uses and to maintenance of the Property (including, but nat limited to, hazardous'gibstances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsai

or other action by any governntental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, Jischarge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
relcase of'a Hazardous Substance which adversely affects the value of the Property. IT Borrower leamns,

MXNHNNBIBL
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or is notified by any governmental or regulatory suthority, or any private party, that any removal or
other remediation of any Hazardous Substance aflecting the Property is neeessary, Borrower shall
promptly take all necessary remedial actions i accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. L.ender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action reguired to curc the default; (¢) a date, not less than
30 daysfoom the date the notice is given to Borrower, by which the default must be cured; and
(d) that Zailure to cure the default on or before the date specified in the notice may result in
accelerativnofihe sums seewred by this Security Instrument, foreclosure by judicial proceeding
and sale of fie ¥ roverty, The notice shall further inform Borrower of the right to reinstate after
acceleration and theright to assert in the foreclosure proceeding the non-existence of a default
or any other defense o1 Borrower to acceleration and foreclosure. [f the defanlt is not cured on
or before the date specificd in the notice, Lender at its option may require immediate payment in
full of all sums secured by«nis Security [nstrument without further demand and may forcelose
this Security Instrument by priaicial proceeding. Lender shall be entitled to collect all expenses
incurred in purseing the remedics provided in this Section 22, including, but not limited to,
rcasonable attorneys' fees and custs of title evidence.

23. Release. Upon payment of all sumg'sczured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrument, but only ii'theZce s paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Iliiiois law, the Borrower herehy releases and
watves all rights under and by virtue of the [Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Usilens Borrower provides Lender with
cvidence of the insurance coverage required by Borrower's agroenentavith Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intercsts ir, Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage/that Lender purchases may
not pay any claum that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender St only afier providing
Lender with evidence that Borrower has obtained insurance as required by Bovroveer's and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be respunsible for the costs
ol that insurance, including interest and any other charges Lender may impose in conbiection with the
placement ol the insurance, untit the eMective dute of the cancellation or expiration of 1 fnzwmnce.
The costs of the insurance may be added o Borrower's total outstanding balance or obligation! The
costs of the insurance miay be more than the cost of insurance Borrower may be able to obtain on is
own.

AAXXXNEIB4
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it

Borrower

(il

JogephfDesapri~ Seal

L, '
it %q By

_C % JA—{, j Ajcm./u

KrZsV' Jrugh { Seal
Bv¥Josehn Desapri, Attorney in Fuct, as

Attorney-tnsrust for Kristi Tough

Acknowledgment
Statc of Itlinuis

County of Cook j ,?
% { ! ﬁ/,7 by Joseph

This insfrugptnt was acknowleagéd tzfore me
Desapriymfurried to Kristi Toughe )

#Print Nume) :{ _ ﬂ 7____ //
My commission expires: y A

“OFFICIAL SEAL"
NOTARY PUBLIL S DD S

: = OF
MY COMMISSION EXPIRES #@?

Wiaad o
PREMIER TITLE
1000 JORIE BLVD., SUITE 138
OAK BROOK, IL. 60523
8306712111

XEXXXXG264
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Acknowledgment

State of [llinois

County of Cook % f /7
. v -
This ing, ¢nt was acknowledged before meon /4 by Joscph

Lyesaprt A i -in-fact for Kristi Tough, married to Joseph Desapri,

KA

(Prin Name) 7_ ";7///

My commission’enpires:

Loan Origination Organizatiziy: Fifth Third Mortgage Loan Originator: Fritz Julien

Co NMLS [D: 425324
NMLS 1D: 134100

ILLINOIS-Sing'e Family-Fannia Mae:Freddie Mac UNIFORM INSTRUMENT
Bankers Systems™ VMPF:
Woters Kiuwer Financial Services 2017033116 1.2.3604-N20161118Y
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EXHIBIT "A"

Legai Description
File No.; 2016-01826-PT
LOT 5 IN ODMAN'S SUBDIVISION OF LOTS 5, 6, AND 7 IN BLOCK 3 IN J.C. GARLAND'S ADDITION TO
WINNETKA IN FRACTIONAL SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 192 Church Rd., Winnetka, IL 60093

PERMANENT INDEX NO.: 05-21-311-017-0000

Exhibit A (Legal Description) 2016-01826-PT
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/ grﬂ/%f%%dmdjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TIIS FIXED/ADIUSTABLE RATE RIDER is made this 3rd day of April, 2017, and is incorporated into
and shail be deemed te amend and suppiemient the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument” ) of the same date given by the undersigned (“Borrewer™) to sccure Borrower's
Fixed/Adiustable Rute Note (the “Nore” ) to Fifth Third Mortgage Co ("Lender™ ) of the same date and
covel ing+he property described in the Security Instrument and located at: 192 Church Rd, Winnetka,
IL 60092 [Prenerty Address].

THIE N1 PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THI
MINIMUBT AND P1AXIMUM RATES BORROWER MUST PAY.

Additional Covenants. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Adjustable Rate and Montaly Payment Changes. The Notc provides for an initial fixcd
interest rate o 3.375%. The Note alse provides for a change in the initial fixed rate to an adjustable
interest rate, as follows:

4. Adjustable Interest Rate and Monthly Paxyment Changes.

(A) Change Dates. The initial fixed interese.rate-d will pay will change to an adjustable interest
ratc on the first day of May, 2027, and the adjustabl interest rate T will pay may change on that
day every 12th month therealter. The date on which'my iaitial fixed interest rate changes to an
adjustable interest rate, and cach date on which my adjustabls interest rate could change, is called a
“Change Date.”

{B) The Index. Beginning with the [irst Change Date, my adjugitabli interest rate will be based
onan Index, The “firdex” 15 the average of interbank offered rates-lfor one-year U.S. dollar-
denominated depositsin the London market ("LIBOR™), as published in' The Wall Street Journal,
The most recent Index value available as of the date 45 days before eack/ Clange Date is called the
“Curvent Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

IT the Index 15 no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes. Betore cach Change Date, the Note Holder will calculatciny

new interest rate by adding two and one-guarter percentage points (2.25%) (the “"Margin™ ) tatiw
Current Index. The Note Holder will then round the result of this addition to the nearcst onc-ciglith
of ane percentage point (11.125%), Subject to the limits stated 1n Scetion (D) below, this rounded

amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount ol the monthly payment that would be sulficient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity
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Drate at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 8.375% or less than 2.25%. Thercafter, my adjustabie interest rate will
never be increased or decreased on any single Change Date by niore than two percentage points
(rom the rate ol interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.375% or Iess than the Margin.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Dat<d will pay the amount of my new monthly paymient beginning on the first monthly payment
dutcaiter the Change Date until the amount of niy menthly payment changes again.

(F) Notics: of Changes. The Nute Holder will deliver or mail to me a notice of any changes
in my imal fxed interest rate to an adjustable interest rate and of any changes in my adjustable
interest rate hofore the effective date of any change. The notice will include the amount of my
monthly paymerd, azy information required by law to be given to me and also the title and
telephone number‘ofa person who will answer any question I may have regarding the notice,

o

Transfer of the Property or a Beneficial Interest in Borrower,

b, Unt1] Borrower's initial Nixed ditorest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unitorm Covenant |8 of the Sceurity Instrument shall read as follows:

Transfer of the Property or a Boncficial Interest in Berrower, As used in this Section 18,
“Interest in the Property” means ury Jegal or beneficial interest in the Property, including,
but not limited to, those benelicial interests translerred ina bond [ur deed, contract [or deed,
instaliment sales contract or ¢scrow agree nent, the intent of which 1s the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ia thie.Property is sold or transferred (or if
Borrower is not a natural person and a beneficial imiersstdn Borrower is sold or translerred)
without Lender's prior written consent, Lender may reduive immediate pavment in full of all
sums secured by this Sccurity Instrument. However, this optiosshall not be exercised by Lender
il such exercise 1s prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower noticd el acceleration. The notice
shall provide a period of not less than 30 days lrom the date the notize @'given in accordance
with Section 15 within which Borrower must pay all sums secured by‘this Sceurity Instrument.
I7 Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demaca o, Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable nterest rate undat thie

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described.in
Section Bl above shall then cease to be in effect, and the provisions of Uniform Covenant'18 of the
Sccurity Instrument shall be amended to read as follows:

Transfer of the Property or a Benefictal Interest in Borrower, Ag used in this Scction |8,
“Interest in the Property’” mcans any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transierred in a bond for deed, contract for deed,
installment sales contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to & purchaser.
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IT all or any part of the Property or any Interest in the Property is sold or transferred (or il
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in [ull of ail
sums sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option

if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended trans(eree as il a new loan were being made to the transferec; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
teLender.

To tae extent permitted by Applicable Law, Lender may charge u reasonable (ce as a condition
to Lnder's consent to the loan assumption. Lender also may require the transferee to sign an
assumptol agreement that is acceptable to Lender and that obligates the trans[eree to keep all
the proniiscs and agreements made in the Note and in this Security Instrument. Borrower will
continue to ve'otligated under the Note and thus Security Instrument unless Lender relcases
Borrower in wilting,

If Lender exercises the ¢ption to require immediate payment in full, Lender shall give Borrower
notice of acceleration: 1 ke notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Inseument. [f Borrower fails to pay these sums prior 10 the expiration
of this period, Lender may invcke any remedies permitted by this Sceurity Instrument without
further notice or demand on Borrewsr,

BY SIGNING BiLOW, Borrower accepts and agress o the terms and covenants contained in this Fixed/
Adjustabie Rate Rider.

Borrower
W AN
Josgph Desapri™ f Seal
ki st Towal D B
AN

1oh i Seal
By:Vloseph Desapri, Anorney in Faer, as
Atiorney-in-Fact for Kristi Tough
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