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MORTGAGE
SHAPE™ INSTALLMENT CREDIT SALE

DEFINITIONS

Words used in multiple sections of this cocument are defined below and other words are defined in Sections 3, 10, 12,
17, 19 and 20. Certain rules regarding the uiag: of words used in this document are also provided in Section 15.

(A) “Security Instrument” means this documeit which is dated March 31, 2017, together with all Riders to this
document,

(B) “Obliger” is ATIF SYED HAQ, A SINGpL¥ MAN. Obligor’s address is 295 BERKELEY DR,
BOLINGBROOK, IL 60440. Obligor is the mortgagor unde! shis Security [nstrument.

(C) “Financier™ is UNIVERSITY ISLAMIC FINANCIAL COFRPORATION.. organized and cxisting under the laws
of MICHIGAN. Financier’s address is 29777 TELEGRAPH ROA D5 TR 3590, SOUTHFLELD, MICHIGAN 48034,
Financier is the mortgapee under this Seeurity Instrument.

(D) “Installment Credit Sale Contract” means the installment salc and purchase agreement signed by Obligor and
Financier and dated March 31, 2017, The Installment Credit Sale Contract states aa Obligor owes Financier THREE
HUNDRED EIGHT THOUSAND AND NO/100 Dollars (U.S. $308,000.00) plus Pio{ivat the rate of 4.750%. Obligor
has promised to pay this obligation in regular Periodic Payments and to pay the obligaaon i full not later than April 1,
2047.

(E) “Property™ means the property that is described below under the heading “Transfer of Rizhts 'n the Propeny.”

(F) “Obligation” means the obligation under the Installment Credit Sale Contract, plus Profitand lat< charges duc under
the Installment Credit Sale Contract, and all sums due under this Security Instrument, plus Profit.

SHAPE™ Installment Credit Sale Mortgage — lllinois DS, Inc.

Copyright @ 2005 SHAPE™ Financial Corp.
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(G) “Riders” means all Riders to this Sceurity Instrument that are exceuted by Obligor. The following Riders are to be
exeeuted by Obligor [check box as applicable]:

[] Adjustable Rate Rider X] Condominium Rider [J Second Home Rider
[] Balloon Rider (] Planned Unit Development Rider ] VARider
(1 1-4 Family Rider (] Biweekly Payment Rider

Other [Specify] Legal Attached

(H) “Applicable Law™ mcans all controlling applicable lederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1} “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that
are imposcdor Obligor or the Property by a condominium association, homeowners association or similar organization.

(J) “Eleetronic Tunds Transfer” means any transler of funds, other than a transaction originated by check, draft, or
similar paper initru'nent, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic
tape so as to order.inst uct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sal: ivnsfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearingheuse(ransfers.

(K) “Escrow [tems” meana.;0sc items that are deseribed in Section 3.

(L) “Miscellaneous Proceeds™ m==is'any compensation, settlement, award of damagges, or proceeds paid by any third
party {other than insurance procceds paid aider the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or ther taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or {iv) misrepresentations off or omissions as to, the value andfor condition of the Property.

(M) “Periodic Payment” means the regularly schiddled amount due for (i) Original Purchase Price and Profit under the
Installment Credit Sale Contract, plus (i} any amounts under Section 3 of this Security Instrument.

(N) “RESPA” means the Real Estate Settlement Procadures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they niight be amended Irom time to time, or any additional or
successor legislation or regulation that governs the same subjedt miatter. As used in this Sceurity Instrument, “RIESPA”
refers to all requirements and restrictions that are imposed in regard t0.% “federally related mortgage loan™ even if the
Obligation or the SHAPE™ Installment Credit Sale does not quality as a “federally related mortgage loan™ under
RESPA,

(0} “Successor in [nterest of Obligor” means any party that has taken title to-the Yroperty, whether or not that party has
assumed Obligor’s obligations under the Installment Credit Sale Contract and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Financier: (i) the payment of the Obligation. and ail renesvals, extensions and
modifications of the [nstallment Credit Sale Contract; and {ii) the performance of Obligos’s covenars and agreements
under this Security Instrument and the Installment Credit Sale Contract. For this purpose, Obligor doesnechy mortgage,
warrant, grant and convey to Financier and Financier’s successors and assigns, the following described nioneny located
in the County of COOK:

***SEE ATTACHED LEGAL DESCRIPTIQN***
Parcel 1D Number: 1710214161090

SHAPE ™ Instaliment Credit Sale Mortgage — lllinois DS, Inc.

Copyright @ 2005 SHAPE™ Financial Corp.
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which currently has the address of 505 N LAKE SHORE DR APT 6001
CHICAGQO, ILLINOIS 60611, (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or herealter a part of the property. All replacements and additiens shall also be covered
by this Security Instrument. All of' the foregoing-is referred 1o in this Sceurity Instrument as the “Property.”

OBLIGOR COVENANTS that Obligor is lawfully scised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Obligor warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

PUS SECURITY INSTRUMIENT combines (A} covenants based on uniform covenants for national use but
modified to reficet the nature of the SHAPE™ Installment Credit Sale, including both the Obligor’s adherence to moral
or religious l1imiations against borrowing money at interest, and the payment of Profit in lieu of interest and (B) non-
uniform covenariis with limited variations by jurisdiction to constitute o modified uniform security instrument covering
redl property.

MODIFIED UNIPORM COVENANTS. Obligor and Financier covenant and agree as follows:

1. Payment of Original rurchase Price, Profit, Escrow Items, and Late Charges. Obligor shall pay when
due the Original Purchase Pricc and Proiit duc under the Installment Credit Sale Contract and any late charges due under
the Installment Credit Sale Contract. Oblgorshall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Installment Credit Sale Contract and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Financicr as payment under the Installment Credit Sale Contract or this Sceurity
Instrument is returned to Financicr unpaid, Firancicr may require that any or all subsequent payments due under the
Installment Credit Sale Contract and this Security [+/=t=ument be made in onc or more of the following forms, as selected
by Financicr: (a) cash; (b) money order; (c} certificc. chesiy bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d} Electronic Funds Transfer.

Payments are deemed received by Financier when recrived at the location designated in the Installment Credit
Sale Contract or at such other location as may be designated by ritancier in accordance with the notice provisions in
Section 14. Financicr may return any payment or partial payment if<ne hayment or partial payments are insufficient to
bring the Obligation current. Financier may accept any payment or partiatpayment insuflicient to bring the Obligation
current, without waiver of any rights hereunder or prejudice Lo its rightsto refissc-such payment or partial payments in the
future, but Financicr is not obligated to apply such payments at the time suh payzents are aceepted. If each Periodic
Payment is applicd as of its scheduled duc date, then Financier need not pay inte/eston unapplied funds. Financicr may
hold such unapplied funds until Obligor makes payment to bring the Obligation current. If Obligor does not do so within
a reasonable period of time, Financier shall either apply such funds or return them to‘Oblisor, [ ot applied earlicr, such
funds will be applied to the outstanding balance of the Original Purchase Price under the Inst2!!ment Credit Sale Contract
immediately prior (o foreclosure. No offsct or claim which Obligor might have now or ixl the future against Financier
shall relieve Obligor from making payments duc under the Installment Credit Sale Contract and /ais Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this SectionZ-a!l payments
accepled and applied by Financier shall be applied in the following order of priority: (2) Profit due under the ustallment
Credit Sale Contract; (b) Original Purchase Price due under the Installment Credit Sale Contract; (¢) amounis due under
Scetion 3. Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any remaining

SHAPE ™ Instaliment Credit Sale Mortgage - lllinois (BS, Inc.
Copyright @ 2005 SHAPE™ Financial Corp.
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amounts shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the balance of the Original Purchase Price under the Installment Credit Sale Contract.

If Financier reeeives a payment from Obligor for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Financier may apply any payment received from Obligor to the payment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied (o any late
charges due. Voluntary prepayments shall be applied as described in the Installment Credit Sale Contract.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to Original Purchase Price due
under the Installment Credit Sale Contract shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Yunds for Escrow Jtems. Obligor shall pay to Financier on the day Periodic Payments are due under the
Installmesnt Credit Sale Contract, until the Obligation is paid in full, a sum (the “Funds™) to provide for payment of
amounts duc fir: (a) taxes and assessments and other items which can attain priorily over this Security Instrument as a
lien or encumbranc . on the Property; (b) leaschold payments or ground rents on the Property, if any; and (c) premiums
for any and all insp(ans.e required by Financier under Scction 5. These items arc called “Escrow llems.” At origination or
at any time during e *e'm of the Obligation, Financier may require that Community Association Dues, Fecs, and
Assessmcenls, if any, beescréived by Obligor, and such dues, fecs and assessments shall be an Escrow Liem. Qbligor shali
promptly furnish to Financicr -1 notices of amounts to be paid under this Section. Obligor shall pay Financier the Funds
for Escrow Items unless Finziicier waives Obligor’s obligation to pay the Funds for any or all Escrow ltems. Financier
may waive Obligor’s obligation t¢ pay 1o Financier Funds for any or all Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such waiver, Obligor shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of und's has been waived by Financier and. if Financier requires, shall furnish to
Financier receipis evidencing such payment within such time period as Financier may require. Obligor’s obligation to
make such payments and to provide receipts sh=ilfor all purposes be deemed to be a covenant and agreement contained
in this Sceurity Instrument, as the phrase “covenar. 20d agreement™ s used in Section 9. If Obligor is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Oli’gor fails to pay the amount due for an Escrow Item, Financier may
exercise s rights under Section 9 and pay such amount <indObligor shall then be obligated under Section 9 to repay o
Financier any such amount. Financier may revoke the waiver as to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon such revocation, Obligor shall pay to Financier all Funds, and in such amounts,
that are then required under this Section 3.

Financier may, at any time, collect and hold Funds in ai 2ingunt (a) sufficient to permit Financicr to apply the
IF'unds at the time specified under RESPA, and (b) not to exceed4be maximum amount a lender can require under
RESPA. Financier shall estimate the amount of Funds due on the basis<6[ current data and reasonable estimates of
expenditures of future Escrow Jtems or otherwise in accordance with Applizabis Law.

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality, or
entity (including Financier, if Financier is an institution whose deposits are so/ipcured) or in any Federal Home LLoan
Bank. Financier shall apply the Funds to pay the Escrow Items no later than the tirae sjecified under RESPA. Financier
shall not charge Obligor for holding and appiying the Funds, annually analyzing the 2erorv account, or verifying the
Lscrow ltems, unless Financier pays Obligor interest on the Funds and Applicable Law permiw: Financier to make such a
charge. Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on the Funds, Financier
shall not be required to pay Obligor any intcrest or carnings on the Funds. Obligor and Financier can agree in writing,
however, that interest shall be paid on the Funds. If such interest is required by agreement or by Appliciie Law, Obligor
may, in its sole discretion, pay such interest to charity. Financier shall give to Obligor, withou! ¢large, an annual
accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Financier shall account to Shligor for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
FFinancier shall notify Obligor as required by RESPA, and Obligor shall pay to Financier the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds

SHAPE™ Instaliment Credit Sale Mortgage - lllinois IDS, Inc.
Copyright @ 2005 SHAPE™ Financial Corp.
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held in escrow, as defined under RESPA, Financicer shall notify Obligor as required by RESPA, and Obligor shall pay 10
Financier the amount necessary to make up the deficiency in accordance with RESPA, but in no more th‘an 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument. Financier shall promptly refund to
Obligor any Funds held by Financicr.

4. Charges; Liens. Obligor shall pay all taxcs, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Obligor shall pay them in the manner provided in Section 3.

Obligor shall promptly discharge any lien which has priority over this Security Instrument unless Obligor:
(a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Financier, but only so
long as Obligar is performing such agreement; {(b) contests the fien in good faith by, or defends against enforcement of
the lien ir; regul proceedings which in Financier's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satis(actory to Financicr subordinating the lien to this Security Instrument. If Financier determines that any
part of the Propert; is subject to a lien, which can attain priority over this Security Instrument, Financicr may give
Obiigor a notice identiiying the licn. Within 10 days of the datc on which that notice is given, Obligor shall satisfy the
lien or take one or more of (1= actions sel forth above in this Section 4.

Financier may require Oblizor o pay a one-time charge for a real estate tax verification and/or reporting service used by
Financier in conneetion with/is Obligation.

5. Property Insurance. Goligor shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended coverage,™ and any other hazards including, but
not limited to, earthquakes and floods, forwhich Financier requirces insurance. This insurance shall be maintained in the
amounts {including deductible levels) and fol thz neriods that Financier requires. What Financier requires pursuant to the
preceding sentences can change during the termlof fagObligation. The insurance carrier providing the insurance shall be
chosen by Obligor subject to Financier’s right to” Jisapprove Obligor's choice, which right shall not be exercised
unreasonably. Financier may require Obligor te pay, in coutiection with this Obligation, either: (a) a one-lime charge for
flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time reniapnings or similar changes oceur which reasonably might
affect such determination or certification. Obligor shall also bedesnonsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with thevenigy of any flood zone determination resulting from
an objection by Obligor,

If Obligor fails to maintain any of the coverages described aboy ey Financier may oblain insurance coverage, at
Financier’s option and Obligor’s expense. Financier is under no obligation tojuichase any particular type or amount of
coverage. Therefore, such coverage shall cover Financier, but might or mighy not pratect Obligor, Obligor’s equity in the
Property, or the conients of the Property, against any risk, hazard or liability and /v giit provide greater or lesser coverage
than was previously in effect. Obligor acknowledges that the cost of the insurarce coverage so obtained might
significantly exceed the cost of insurance that Obligor could have obtained. Any amouriz-disbursed by Financier under
this Section 3 shall become additional obligation of Obligor secured by this Sccurity lustriaent and shall be payable
upon notice {rom Financier to Obligor requesting payment.

All insurance policies required by Financier and renewals of such policics shall be subjet to Financier’s right to
disapprove such policics, shall include a standard mortgage clause, and shall name Financier as taziigdaee and/or as an
additional loss payee. Financier shall have the right to hold the policics and renewal certificates. [F¥inancier requires,
Obligor shull promptly give to Financier all receipts of paid premiums and renewal notices, If Obligor abidit's any form
of insurance coverage, not otherwise required by Financier, for damage 1o, or destruction of, the Property; #ich policy
shall include a standard mortgage clause and shall name Financier as mortgagee and/or as an additional loss pavee.

In the event of loss, Obligor shall give prompt notice to the insurance carrier and Financier. Financier may make
proof of loss if not made promptty by Obligor. Unless Financier and Obligor otherwise agree in writing, any insurance

SHAPE ™ installiment Credit Sale Mortgage — lllinois DS, Inc.
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proceeds, whether or not the underlying insurance was required by Financier, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Financier’s security is not lessencd. During such
repair and restoration period, Financicr shall have the right to hold such insurance proceeds until Financier has had an
apportunity to inspect such Property Lo ensure the work has been completed to Financier’s satisfaction, provided that
such inspection shall be undertaken promptly. Financier may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. Unless an agreecment is made in writing or
Applicable Law requires inlerest to be paid on such insurance proceeds, Financier shall not be required to pay Obligor
any interest or carnings on such proceeds. I such interest is required by agreement or by Applicable Law, Obligor may,
in its sole discretion, pay such interest to charily. Fees for public adjusters, or other third parties, retained by Obligor
shall not be paid out of the insurance proceeds and shall be the sole obligation of Obligor. If the restoration or repair is
not economically feasible or Finrancier’s securily would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to Obligor. Such insurance
proceeds shzi! be applied in the order provided for in Section 2.

i Qbligor abandons the Property. Financier may file, negotiate and scttle any available insurance claim and
related matters. if Obligor does not respond within 30 days to a notice from Financier that the insurance carrier has
offered to settle’a claim, then Financier may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In cither svert, or if Financier acquires the Property under Section 21 or otherwise, Obligor hercby assigns to
Financier (a) Obligor’s rights to any insurance procceds in an amount not to exceed the amounts unpaid under the
Instaliment Credit Sale Codtiact or this Security Instrument, and (b) any other o Obligor’s rights (other than the right to
any refund of unearned prenitims paid by Obligor) under all insurance policies covering the Property, insofar as such
rights are applicable to the ¢o'rage of the Property. Financier may use the insurance proceeds cither to repair or restore
the Property or to pay amounts un/saic' under the [nstallment Credit Sale Contraet or this Security Insteument, whether or
not then due.

6. Occupancey. Obligor shall oceupy, ~stablish, and use the Property as Obligor’s principal residence within 60
days after the execution of this Security Instruznent and shall continue to occupy the Property as Obligor's principal
residence for at least one year after the date of ccer priney, unless Financicr otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extlenwating circumstances exist which are bevond Obligor's control.

7. Preservation, Maintenance and Protectian of the Property; Inspections. Obligor shall not destroy,
damagc or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Obligor is residing in the Property, Obligor shall maintain the Propesty in order to prevent the Property from deteriorating
or decreasing in value duc 1o its condition. Unless it is determined puisuant to Scction 5 that repair or restoration is not
economically feasible, Obligor shall promptly repair the Property if dariaged to avoid further deterioration or damage. I
insurance or condemnation proceeds are paid in connection with damag: 4. or the taking of, the Property, Obligor shall
be responsibte for repairing or restoring the Property only if Financier has released proceeds for such purposes. Financicr
may disburse proceeds for the repairs and restoration in a single payment or ia a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sulficient to repair <t restore the Property, Obligor is not
relieved of Obligor’s obligation for the completion of such repair or restoration.

Financier or its agent may make reasonable entrics upon and inspections of #ii=-Praperty. If it has reasonable
cause, Financier may inspect the interior of the improvements on the Property. Financier sha't give Obligor notice at the
time of ar prior to such an interior inspection specifying such reasonable cause.

8. Obligor’s SHAPE™ Installment Credit Sale Application. Chligor shall be in“diz LM, during the
SHAPE™ Installment Credit Sale application process, Obligor or any persons or entities acling 24tk direction of
Obligor or with Obligor’s knowledge or consent gave malerially false, misleading, or inaccurate” iifrmation or
staternerits to Financier (or failed to provide Financier with material information) in conncetion with the Obligation.
Material representations include, but are not limited to, representations concerning Obligor's occupancy of thie Property
as Obligor’s principal residence.

SHAPE™ Instaliment Credit Sale Mortgage — llinois 108, Inc.
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9. Protection of Financier’s Interest in the Property and Rights Under this Security Instrument. If
(a) Obtigor fails to perform the covenants and agreements contained in this Sccurity Instrument, (b} there is a legal
proceeding that might significantly affect Financier's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or lorfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or 1o enforce laws or regulations), or (¢} Obligor has abandoned the Property, then
Financier may do and pay for whatever is reasonable or appropriate to protect Financier's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or
repairing the Property. Financier’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paving rcasonable attorneys’ fecs 1o
protect its interest in the Property andfor rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain waler from pipes, climinate building or other code violations
or dangerouvs.conditions, and have utilities turned on or off. Although Financier may take action under this Section 9,
Financieraees not have to do so and is not under any duty or obligation to do so. It is agreed that Financier incurs no
liability for nodtzking any or all actions authorized under this Section 9.

Any atnovnts disbursed by Financicr under this Scetion 9 shall become additional obligation of Obligor secured
by this Sccurity Insrument and shall be payable upon notice from Financier to Obligor requesting payment.

If this Securyy Instrument is on a leasehold, Obligor shall comply with all the provisions of the lease. IMObligor
acquires fee title to the Praperty, the leasehold and the fec title shall not merge unless Financier agrees to the merger in
writing.

10. Assignment of Miscell: neous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Financier.

If'the Property is damaged, such Miszellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economicaly feasible and Financier’s security is not lessened. During such repair and
restoration period, Financier shall have th: right to hold such Miscellaneous Procceds until Financier has had an
opportunity to inspect such Property to ensure e wark has been completed to Financier's satisfaction, provided that
such inspection shall be undertaken promptly. Fined“ier may pay for the repairs and restoration in a single disbursement
or in aseries of progress payments as the work is cornpleted: Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellancous Procecds, I inancicr shall not be required to pay Obligor any interest or
carnings on such Miscellaneous Proceeds. If such interest is recuired by agreement or by Applicable Law, Obligor may.
in its sole discrelion, pay such interest to charity. If the restorarion.or repair is not economicalty feasible or Financier’s
security would be lessened, the Miscellaneous Proceeds shall be appiivd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Obligor. Suck iiscellancous Procceds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Prozictiy, the Miscellaneous Proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, wiih the excess, if any, paid to Obligor.

In the event of a partial taking, destruction, or loss in value of the Propeit: i which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equa! toor greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destiction, or loss in value, unless
Obligor and Financier otherwise agree in writing, the sums secured by this Sceurity Inscrurrent shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total 'ariount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair markt value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid w0 2b) zor.,

In the event of a partial taking, destruction, or loss in value of the Properly in which the faii'markst value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the'Sums secured
immediately before the partial taking, destruction, or loss in value, unless Obligor and Financier otheiwiie agree in
writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument whetheror not the
sums are then due.

SHAPE™ Instaliment Credit Sale Mortgage — llinois DS, Inc.
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If the Property is abandoned by Obligor, or if, aller notice by Financier to Obligor that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Obligor fails to respond to Financier
within 30 days after the date the notice is given, Financier is authorized to collect and apply the Miscellaneous Proceeds
either 1o restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then duc.
“Opposing Party” means the third party that owes Obligor Miscellancous Proceeds or the party against whom Obligor
has a right of action in regard 1o Miscellancous Procecds.

Obligor shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Financier's
judgment, could result in forfeiture of the Property or other material impairment of Financier’s interest in the Property or
rights under this Security Instrument. Obligor can cure such a default and, if acceleration has occurred. reinstate as
provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Financier’s judgment,
precludes forfeiture of the Property or other material impairment of Financier’s interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Financier’s ‘iiterest in the Property arc hereby assigned and shall be paid to Financier.

Alidiiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provides for in Section 2.

11, Obligor Hot Released; Forbearance By Financier Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Financier to Obligor or any
Succeesser in [nterest of Goiizor shall not operate to release the liability of Obligor or any Successors in Interest of
Obligor. Financier shall net b2 required to commence proceedings against any Successor in Interest of Obligar or to
reluse to extend time for payiient or otherwise modify amortization of the sums secured by this Security Instrument by
rcason of any demand made by (ne original Obligor or any Successors in Interest of Obligor. Any forbearance by
Financier in exercising any right or renedy including, without limitation, Financier’s acceptance of payments from third
persons, entitics or Successors in Interestof Gbligor or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-s.gnrs; Successors and Assigns Bound. Obligor covenants and agrees
that Obligor’s obligations and liability shall be jeiriand several. However, any Obligor who co-signs this Sccurity
Instrument but dacs not execute the Installment Credit-Saie Contract (a “co-signer™): (a) is co-signing this Security
Instrument only to mortgage. grant and convey the co-signer’s interest in the Property under the terms of this Seeurity
Instrument; (b} is not personally obligated to pay the sums seeured by this Security Instrument; and () agrees that
Financier and any other Obligor can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Sceurity Instrument or the Installment Credit Sale Cantiact without the co-signer’s consent.

Subject to the provisions of Scction 17. any Successor in Interéspof Obligor who assumes Obliger’s obligations
under this Security Instrument in writing, and is approved by Financicr,/shall obtain all of Obligor’s rights and benefits
under this Security Instrument. Obligor shall not be released from Obligor™s aoligations and liability under this Security
Instrument unless Financier agrees to such relcase in writing. The covenants and agreements of this Security Instrument
shalt bind {except as provided in Section 19} and benefit the successors and assigasiof Financier.

13. Obligation Charges. Financier may charge Obligor fees for services serfarmed in connection with
Obligor’s default, for the purpose of protecting Financier’s interest in the Property ‘and(rights under this Security
Instrument, including, but not limited to, atlorneys’ fees, property inspection and valuation-‘ees. In regard (o any other
fees, the absence of express authority in this Security Instrument to charge a specific fec to Oblig)r sh 1] not be construed
as a prohibition on the charging of such fee. Financier may not charge fees that are expressly protitite by this Security
Instrument or by Applicable Law,

If the Obligation is subject 1o a law which sets maximum loan or similar charges, and thal/iaw is finally
interpreted so that the Profit or other obligation charges collected or to be collected in connection with tig Ot ligation
exceed the permitied limits, then: (#) any such obligation charge shall be reduced by the amount necessary toveduce the
charge to the permitted limit; and (b) any sums already collected from Obligor which exceeded permitted limits will be
refunded to Obligor. Financier may choose to make this refund by reducing the Qriginal Purchase Price owed under the
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Installment Credit Sate Contract or by making a direct payment to Obligor. H a refund reduces Original Purchase Price,
the reduction will be treated as a partial prepayment without any prepayment charge. Obligor’s acceptance of any such
refund made by direct payment to Obligor will constitute a waiver of uny right of action Obligor might have arising out
of such overcharge.

14, Notices. All notices given by Cbligor or Financier in connection with this Security [nstrument must be in
writing. Any nolice to Obligor in connection with this Securily Instrument shall be deemed to have been given to Obligor
when mailed by first class mail or when actually delivered to Obligor’s notice address if sent by other means. Notice to
any one Obligor shall constitute notice to all Obligors unless Applicable Law expressty requires otherwise. The notice
address shall be the Property Address unless Obligor has designated a substitute notice address by notice to Financier.
Obligor shall promptly notify Financicr of Obligor’s change of address. If Financier specifies a procedure for reporting
Obligor’s change of address, then Obligor shall anly report a change of address through that specified procedure. There
may be onlv-ene designated notice address under this Security Instrument al any one time. Any notice to Financier shall
be given Ly Arlivering it or by mailing it by first class mail to Financicr’s address stated herein unless Financier has
designated apsther address by notice to Obligor. Any notice in connection with this Security [nstrument shall not be
deemed to have been given to Financier until actually reccived by Financier. 11 any notice required by this Security
Instrument is also recuired under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under (i Security Instrument,

LS. Governing Law, Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of thCjurisdiction in which the Property is located. All rights and obligations contained in this
Sceurity Instrument are subject toany requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agrce by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. 1a the event that any provision or clause of this Security Instrument, the
Installment Credit Sale Contract, conflicts with Applicable Law, such conflict shall not affect other provisions of this
Sccurity Instrument, the Installment Credit Lale Contract, which can be given cifect without the conflicting provision.

As used in this Security Instrument: (<) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) vwurds in the singular shall mean and include the plural and vice versa;
and (c) the word “may™ gives sole discretion without apy Ghligation to take any action.

16. Obligor’s Copy. Obligor shall be given onecony of the Installment Credit Sale Contract, and of this
Security Instrument,

17. Transfer of the Property or a Beneficial Interest in OViisor. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, includiag. but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or sScrow agreement, the intent of which is the
transfer of title by Obligor at a future date to a purchaser,

[ all or any part of the Property or any Interest in the Propetty is soid Gr transterred (or if Obligor is not a
natural person and a beneficial interest in Obligor is sold or transferred) without Financicr's prior written consent,
Financier may require immediate payment in full of all sums secured by this Security Husicuraent. However, this option
shall not be exercised by Financier if such exercise is prohibited by Applicable Law.

If Financier excrises this option, Financier shall give Obligor notice of acceleration. The notice shall providea
period of not Iess than 30 days from the date the notice is given in accordance with Section 14 witain vhich Obligor must
pay all sums secured by this Security Instrument. I Obligor fails to pay these sums prior 1o the expivation.of this period,
Financier may invoke any remedies permitted by this Security Instrument without further notice or deriand on Obligor.

18. Obligor’s Right to Reinstate After Acceleration. [f Obligor meets certain conditions, Obligoi'shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days
before sale of the Property pursuant to any power ol sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Qbligor’s right to reinstate; or (c) entry of a judgment en forcing this
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Sccurity Instrument. Those conditions are that Obligor: (a) pavs Financier all sums which then would be due under this
Sccurity Instrument and the [nstallment Credit Sale Contract as if no acceleration had occurred; {b) cures any default of
any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees. property inspection and valuation {ees, and other fees incurred for the purposc
of protecting Financier’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Financier may reasonably require to assure that Financiet’s interest in the Property and rights under this Sceurity
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Financier may require that
Obligor pay such reinstatement sums and expenses in one or more of the following forms, as selected by Financier:
(a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Obligor, this Sceurity Instrument and obligations secured herchy shall remain
fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleratiop/under Section 17.

19. Suie of the Installment Credit Szle Contract; Change of Servicer; Notice of Grievance. The Installment
Credit Sale Corirart or a partial interest in the Installment Credit Sale Contract {together with this Security Instrument)
can be sold one or x1or: times without prior notice to Obligor. A sale might resultin a change in the entity (known as the
“Servicer™) that colleqis Feriodic Payments due under the Installment Credit Sale Contract and this Security Instrument
and performs other seivizingcobligations under the Installmemt Credit Sale Contract, this Security Instrument, and
Applicable Law. There alsc mght be one or more changes of the Servicer unrelated to such sale, Ifthere is a change of
the Servicer, Obligor will b2 given written notice of the change which will state the name and address of the new
Servicer, the address to which payimeits should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Installment Credit Sale Contract are sold and thercafier the Obligation is serviced by
a Servicer other than the purchaser of the Installment Credit Sale Contract, the servicing obligations to Obligor will
remain with the Servicer or be transferred to a successor Servicer and are not assumed by the purchaser unless otherwise
provided by the purchaser,

Neither Obligor nor Financier may cornipnze, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises {rom iz other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of; Orany duty owed by reason of, this Sccurity Instrument, until
such Obligor or Financicr has notified the other party (‘with such notice given in compliance with the requirements of
Section 14) of such alleged breach and afforded the other pa/ty Jiercto a reasonable period alter the giving of such notice
1o take corrective action. I Applicable Law provides a time period svhich must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposcs-otithis paragraph. The notice of acceleration and
opportunity to curc given o Obligor pursuant to Section 21 and thewwaoe of acceleration given to Obligor pursuant to
Section 17 shall be deemed to satisfy the notice and opportunity to take ezirective action provisions of this Scction 19.

20. Hazardous Substances. As used in this Scction 20: (a) “Hazardors Substances™ are those substances
detined as toxic or hazardous substances. pollutants, or wastes by Environmeria? Law and the following substances:
gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides ~d herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b} “linvironisental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety orcenvironmental protection;
{¢) “Environmental Cleanup™ includes any response action, remedial action, or remaral action. as defined in
Envirenmental Law; and (d) an “Environmental Condition™ means a condition that can cause, co/itribiite to, or otherwise
trigger an Environmental Cleanup.

Obligor shall not cause or permit the presence, use, disposal, storage, or release of any Hazaideds Substances, or
threaten to release any Hazardous Substances, on or in the Property. Obligor shall not do, nor allow anyond else to do,
anything affecting the Property (a) that is in violation of any Environmental Law. (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition thavadversely
affcets the value of the Property. The preceding two sentences shall not apply to the presence, use. or storage on the
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Property of small quantities ol Hazardous Substances that are gencerally recognized to be appropriate to normal residential
uscs and to maintenance of the Property (including. but not limited to, hazardous substances in consumer products).

Obligor shall promptly give Financier written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or private party involving the Property and any Harardous Substance or
Environmental Law of which Obligor has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, rclcase or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. [f Obligor
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Obligor shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Financier for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Obligor and Financier further covenant and agree as follows:

21. Acceleration; Remedies. Financier shall give notice to Obligor prior to acceleration following
Obligor’s breach L any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the dofsult; (c) a date, not less than 30 days from the date the notice is given to Obligor, by which
the default must be cuver; «nd (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of t¥e rums secured by this Security Instrument and sale of the Property. The notice shall
further inform Obligor ef (e right to reinstate after acceleration and the right to assert in the foreclosure
procceding the non-existence of a f'ef2ult or any other defense of Obligor to acceleration and foreclosure. If the
default is not cured on or before th< date specified in the notice, Financier at its option may require immediate
payment in full of all sums secured by chis Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeling Financier shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums securer! oy this Security Instrument, Financier shall prepare and file a
discharge of this Security Instrument. Financier may charge Obligor a fee for releasing this Security Instrument, but only
il the fee is paid to a third party for services rendered and Uie rharging of the fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Hlinois i=w. the Obligor hereby releascs and waives all rights
under and by virtue of the [llinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Obligar piovides Financicr with evidence of the
insurance coverage required by Obligor’s agreement with Financier, Financier riay purchase insurance at Obligor's
expense to protect Financier’s interests in Obligor's collateral. This insurancé jitay, but need not, protect Obligor’s
interests. The coverage that Financier purchases may not pay any claim that Obligorimzices or any claim that is made
against Obligor in connection with the coilateral. Obligor may later cancel any insuraiize purchased by Financicr, but
only after providing Financier with cvidence that Obligor has obtained insurance ‘as required by Obligor's and
Financier's agreement. If Financier purchases insurance for the collateral, Obligor will be responsib!e for the costs of that
insurance, including interest and any other charges Financier may impose in connection with the placement of the
insurance. until the effective date ol the cancellation or expiration of the insurance, The costs oidic .nszrance may be
added to Obligor’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Obligor may be able to obtain on its own.
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BY SIGNING BELOW, Obligor accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Obligor and recorded with it.

Witnesses:
R -Witness -Witness
l%; ya (Seal) (Seal)
ATIF SYEDLAAQ -Obtigor -Obligor

STATE OF{LLINOIS, C’@éﬂ

I%M o &[&4&, a Notary Public in and for said county and state do hereby certify that ATIF
SYED HAQ . pérsadniy Mown to me to be the same person(s) whose name(s) isfare subscribed o the foregoing
instrument, appeared Latoréome this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their frée and voluntary act, for the uses and purposes therein set forth.

County ss:

Given under my hand and official seil. this 7-)( day of M , 2Ot + .

My Commission Expires:

7/

o

No c
MALT™ originator (organization): UNIVERSITY ISL.AMIC FINANCIAL CORPORATION; NMLS #: 93460
MALT™ originator (individual OMER MAHMOOD; NMLS #: 281386

C/;FHC:PL GEAL
ANTOMNCZYK

y f\(l:gtary Public - State uf linoig
] ., "OMMission Expires 1071812015

o
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PARCEL 1: UNIT 6001 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF LOT 7 IN CHICAGO DOCK AND
CANAL COMPANY'S PESHTIGO DOCK ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD FRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION Ci CONDOMINIUM RECORDED AS DOCUMENT NO. 88309162, AND AS
AMENDED FROM TIME TO TIMZ, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS FOR THE BEWEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UT!LITY SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS £iND) EASEMENTS MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER 1043-99-09 DATED JULY 13, 1988 AND
RECORDED JULY 14, 1988 AS DOCUMENT 88309160
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Loan Number: 945085892
MALTT™ Number: 945085892

CONDOMINIUM RIDER

THIS LONDOMINIUM RIDER is made this 31st day of March, 2017, and is incorporated into and shall be
deemed to amend 2:d supplement the Mortgage or Deed of Trust (the "Security Instrument") of the same date given by
the undersigned (the ™ hl'gor”) to secure Obligor's installment Credit Sales Contract 10

UNIVERSITY ISLAMIC FINANCIAL CORPORATION
(the "Financier™
of the same date and coveriiig the Property described in the Security Instrument and located at:

SrEN LAKE SHORE DR APT 6001

CHICAGO, ILLINOIS 60611
(Property Address)

The Property includes a unit in, together with an-univided interest in the common elements of, a condominium project
known as:
LAKE POIN( TGWER CONDO

(Name of Conaormnium Project)

(the "Condominium Project”). If the owners association or otaer entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use0fiits members or shareholders, the Property also
includes Obligor's interest in the Owners Association and the uses, préeeeds and benefits of Obligor's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ans agreements made in the Security
Instrument, Obligor and Financier further covenant and agree as follows:

A, Condominium Obligations. Obligor shall perform all of Obligor's obligitions under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or‘aby other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalers-documents, Obligor
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Docume ats

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acoéried insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Financior and which
provides insurance coverage in the amounts, for the periods, and against the hazards Financier requires, including fire
and hazards included within the term "extended coverage,” then:

MULTISTATE CONDOMINIUM RIDER
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Loan Number: 945085892

(i) Finanzicr waives the provision in Uniform Covenant 2 for the monthly payment to Financier of
the yearly premium installments for hazard insurance on the Property; and
(i} Obligor's oblization under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the exten! that'the required coverage is provided by the Owners Association policy.
What Financier requires as a condit'on of this waiver can change during the term of the MALT™,
Obligor shall give Financier prompt wictice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard-in-irance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elem:nts, sny proceeds payable to Obligor are hereby assigned and shall
be paid to Financier for application to the sums secured by the Security Instrument, with any excess paid to Obligor.

C. Public Liability Insurance. Obligor shall take suzh actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy 2ccéptable in form, amount, and extent of coverage to
Financier.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Obligor in connection with any condemnation or other taking of all or any paii-ofihe Property, whether of the unit or of
the common elements, or for any conveyance in lieu of condemnation, are Feicoy assigned and shall be paid to
Financier. Such proceeds shail be applied by Financier to the sums secured by the‘Sezurity Instrument as provided in
Section 11.

E. Financer's Prior Consent. Obligor shall not, except after notice to Financier aid with Financer's prior
written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for ahandonment or
termination required by law in the case of substantial destruction by fire or other casualty or i1 the case of a
taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Financier,

MULTISTATE CONDOMINIUM RIDER
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(iif) ternindtion of professional management and assumption of self-management of the Owners
Association; or

{iv) any action wnich would have the effect of rendering the public liability insurance coverage
maintained by the Owners Asscciation unacceptable to Financier.

F. Remedies. If Obligor does not paycondominium dues and assessments when due, then Financier may pay
them. Any amounts disbursed by Financier undci #!sic-paragraph F shall become additional debt of Obligor secured by
the Security Instrument. Unless Obligor and Financier #ze=e to other terms of payment, a $50.00 Administrative Fee
will be assessed for each disbursement made on behalf ¢f the Obligor.

BY SIGNING W, Obligor accepts and agrees th_the terms and covenants contained in this
Condominium R igle

a

ATIFSYEDHAS! v "/ -Obligor ( -Obligor

MULTISTATE CONDOMINIUM RIDER
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