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MODIFICATION AGREEMENT

BALLOON PAYMENT DISCLOSURE

THIS MODIFICATION AGREEMENT INCLUDES A BALLOON PAYMENT, WHICH MEANS THAT EVEN if
YOU MAKES Ail THE SCHEDULED PAYMENTS WHEN DUE, THE LOAN WILL NOT BE PAID IN FULL AT
THE END OF ITS TERM. AS A RESULT, ON THE MATURITY DATE OUTLINED WITHIN THIS AGREEMENT,
YOU WILL BE REZUIRED TO REPAY, IN A SINGLE PAYMENT, THE ENTIRE REMAINING PRINCIPAL
BALANCE PLUS ALL ACCPYJED BUT UNPAID INTEREST AND ALL OTHER AMOUNTS OWING ON THAT
DATE (INCLUDING BUT NG T LIMITED TO ALL ADVANCES MADE BY LOAN SERVICER UNDER THE TERMS
OF THE SECURITY INSTRUIVIENT).

CAUTION TO BORROWER: NO OBLICATION TO REFINANCE — LOAN SERVICER HAS NO OBLIGATION TO
REFINANCE THIS LOAN OR MAKE YOU 4 NEW LOAN ON THE MATURITY DATE. If YOU DO NOT HAVE
THE FUNDS TO PAY THE BALLOON PAYVeNT WHEN IT COMES DUE, YOU MAY HAVE TO OBTAIN A
NEW LOAN AGAINST THE PROPERTY TO ‘niAKE THE BALLOON PAYMENT. ASSUMING ANOTHER
LENDER MAKES YOU A NEW LOAN ON THE NATURITY DATE, YOU WILL PROBABLY BE CHARGED
INTEREST AT THE MARKET RATE PREVAILING AT THA™ TIME. SUCH INTEREST RATE MAY BE HIGHER
THAN THE INTEREST RATE PAID ON THIS LOAN. YOU WAY AGAIN HAVE TO PAY COMMISSIONS, FEES
AND EXPENSES FOR THE ARRANGING OF THE NEW LOAPM, “IN ADDITION, IF YOU ARE UNABLE TO
MAKE THE MONTHLY PAYMENTS OR THE BALLOON PAYME'ST, YOU MAY LOSE THE PROPERTY AND
ALL OF THE EQUITY THROUGH FORECLOSURE. KEEP THIS IN MIND il DECIDING WHETHER TO AGREE
TO THE TERMS OF THIS LOAN MODIFICATION.

THIS MODIFICATION AGREEMENT (the “Agreement”) is made and ettered into as of

2016, between Deutsche Bank National Trust Company as Trustee for IndyMac Index Mo/tgape Loan Trust 2006-
AR29, Mortgage Pass-Through Certificates Series 2006-AR29 {“Investor™), c¢/o Ocwen-024" Servicing, LLC
{*OLS™), whose address is 1661 Worthington Road, Suite 100, West Palm Beach, FL 33409, (O3 and Investor are
collectively referred to as “Ocwen” for purposes of this Agreement) and Yvonne McCann (“Borrewer”) whose
address is 9148 S Kingston Ave., Chicago, Illinois 60617. The Agreement is as follows:

RECITALS

A, On or about August 16, 2006, the predecessor of Investor loaned $135,880.00 (the “Original Principal
Balance™), which was evidenced by a Note dated August 16, 2006, (the “Original Note,” a truc and correct copy
of which is attached hereto as Exhibit “A™).

B. The Original Note is secured by a Mortgage, Deed of Trust, or Security Agreement dated August 16, 2006, and
recorded among the official records of the Cook County, llinois Recorder of Deeds on September 6, 2006, as
Document Number 0624905324 (the “Original Mortgage”, a true and correct copy of which is attached hereto
as Exhibit “B”). The Original Mortgage covers the real property described in the Original Mortgage (the
“Property”) located at 9418 S Kingston Ave., Chicago, Illinois 60617, which real property is more particularly
described as follows:
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LEGAL DESCRIPTION ATTACHED AS EXHIBIT “C”

The Original Mortgage grants Investor a security interest in the Property owned by you and described in the
Original Mortgage and allows Investor to enforce remedies, including foreclosure of the Property, upon
occurrence of a default, including your failure to make payments as agreed under the Original Note.

Investor is now the owner of the Original Note and Original Mortgage (the “Loan Documents”) and you agree
that the Loan Documents are the only agreements and documents now in effect with respect to the Loan. Any
other understandings, agrcements or arrangements, which may have existed pertaining to the Loan, are now
terminated.

The parties have agreed that Ocwen shall refrain from exercising the rights and remedies granted to it through
the Loan Documents and, instead, agree to medify the terms of your obligations under the Loan Documents
pursuant to-ge terms and conditions sct forth in this Agrecment.

Pursuant to tiic_sinttual agreement to modify the Loan Documents, and in consideration of the promises,
conditions, and teiris et forth below, Ocwen has agreed to adjust the repayment terms of the Original Note,
and the total amouni dae, with respect to the Original Note. Ocwen has also agreed to reinstate the Loan as
current and not in defailt/as of the Effcctive Date, as defined below. If you fail to send any required down
payment or required triai payment on or before the respective due date, the modification offer will be nult and
void and this Agreement wili.nOtoecome effective, and you understand and acknowledge that Qcwen may
commence or resume foreclosure or-uiher activities related to the delinguency of the Loan under its original
terms as outlined in the Loan Documents,

The Loan Documents shall not be medifiel vigl<ss and until {i} Ocwen receives from you the initial payment in
the amount and by the date required under Sections 3.E, 3.F, and 3.G. of this Agreement, (ii) the title insurance
company insuring the licn of the Mortgage assur(s Ocwen {or othcrwise confirms to its satisfaction) that the
Mortgage, as modified by this Agreement, continues 10 vnjoy lien priority for the full amount of the Note and
(i1} you receive from Ocwen a fully executed copy of this’Agreement.

LOAN MODIFICATON

NOW, THEREFORE, in consideration of the foregoing recitals anc nreconditions which you agree to be

truc and correct and a part of this Agreement, you and Investor agree to condicions below. You understand that if
vou have failed to make any payments as a precondition to this Agreement, this-Agreement will not take effect or be
effective and will be reversed. If this Agreement becomes effective, the Loan Docuiiieiits will be modified to include
the following new terms which are acknowledged and agreed:

.

Validity of the Loan Documents: Except as expressly modified by this Agreement, the.terinsand conditions of
the Loan Documents remain in full force and effect and the Original Mortgage shall continme to secure the
Original Note and this Agreement.

The Effective Date:  This modification is subject to clear title and any trial/down payments if applicable and
will be effective on the date of the first New Monthly Payment as outlined in Section 3.E, on condition that a

clear and marketable title policy can be issued and all required trial/down payments were received and applied.

Modification of Your Obligations: The obligations under the Loan Documents are modified as follows:

a. New Principal Balance: The new principal balance now owed with respect to the Loan shall be
Seventy-Five Thousand Dollars (875,000.00) (the “New Principal Balance™). This includes, to the
extent permitted by law, all amounts and arrcarages that are past due {including any unpaid late
charges that are permitted to be charged) plus any interest or other amounts capitalized and less
Principal int the amount of $148,873.09, which has been forgiven.

Page 20f§
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Forgiveness: $148,873.09 of the Original Principal Balance shall be forgiven (“Principal Reduction
Amount”) and is no longer due and owing and is not included in the New Principal Balance.

Interest Rate: You promise to pay the New Principal Balance as outlined above, plus interest. From
the Effective Date of this Agreement, interest will be charged on the unpaid New Principal Balance at
an annual rate equal to 3.58%.

Down Payment: $659.55 duc on June 1, 2016. Down payment, if applicable, must be received and
applied prier to the medification effective date. If down payment is not received, the loan will not be
modified.

New Monthly Payment: The new total monthly payment amount will be Six Hundred Fifty-Nine
Oollars and Fifty-Five Cents ($659.55). The itemized breakdown of the total monthly payment is as
follswes:

1. Principal and Interest portion of payment = $340.14,
1. ‘I'ax and Insurance portion of payment =5319.41.

*The escrow payment amount may be adjusted periodically in accordance with applicable law due
to changes in propertyiaxes, insurance amounts or other escrow expenses and therefore the total
monthly payment may cheage accordingly. The escrow payment amount shown is based on current
data and represents a reasoualsic, estimate of expenditures for future escrow obligations; however,
escrow payments may be adjustcd periadically in accordance with applicable law.

Payment Term: The first New Monthly Tayment will be due on July 1, 2016, with all of your
subsequent New Monthly Payments due_on the first day of each month following this date and
continuing until the maturity date on Septemner 1, 2036, when your remaining New Principal Balance
including any deferred amount not eligible for torgiveness, additional interest, charges, advances, and
other fees and costs related to the Loan which Ocwex has not yet collected, will be due and you must
pay in full.

Borrower specifically acknowledges that this is a balloon modi{ication and therefore Borrower will
have a balloon payment due at maturity in the approximate amoui: ¢ f $33.551.52,

Late Charges: In the event the New Monthly Payment has not been raceived within fifteen (15) days
of the first day of the month when such New Monthly Payment is due, Borrower agrees to pay a late
charge of five percent (5%) of the total New Monthly Payment due.

Lender Placed Insurance: If you fail to obtain insurance and Ocwen shall be rzouired to obtain
insurance in order to protect its security intercst, then the escrow portion of the total inonthly payment
may increase. Additionally, Borrower releases Ocwen from any liability in connection v said force
place insurance being inadequate as to the amount of coverage obtained by Ocwen.

4. Right to Prepay: Consistent with the original Note, Mortgage/Deed in Trust,

5. Escrow Account: If the loan is non-escrowed, then Borrower is independently responsible for the payment of
taxes and insurance and is required to pay both the property taxes and insurance directly to the appropriate
entities. However, whether the loan is escrowed or non-escrowed, in the event Borrower fails to keep current
and pay either her taxes or any type of insurance required for the property either by State Law or by the Ocwen,
then Ocwen may advance these amounts 1o protect its security interest and if necessary, increase the amount of
the monthly mortgage payment in order to compensate for the cscrow shortage which will occur by said
advancement. Therefore, Ocwen is permitted to impose an escrow impound account upon the subject loan.
Ocwen may at any time collect and hold funds in the escrow account in an amount not to exceed the maximum

348061.3
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amount a lender for a federally related morigage loan may require for Barrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974, as amended from time to time, 12 U.S.C. et seq
(*RESPA™). Ocwen may estimate the amount of funds due for the ¢scrow account on the basis of current data
for any past due amounts and make reasonable cstimates for expenditures of future escrow items and adjust
Borrower’s monthly payment amount accordingly should it become necessary to do so in the event of non-
payment of taxes and insurance. However, the remaining paragraphs of the original note and mortgage
regarding payment of taxes and insurance still apply.

6. Insurance Requirements: The insurance carrier providing the insurance shall be chosen by you subject to
Ocwen’s approval which shall not be unreasonably withheld. All insurance policies and renewals shall include
Ocwen’ s loan number and a standard mortgagee clause for the benefit of:

Decutsche Bank National Trust Company as Trustee for IndyMac Index
Mortgage Loan Trust 2006-AR29, Mortgage Pass-Through Certificates Series
2006-AR29

cfo Ocwen Loan Servicing, LL.C

[ts Successors and/or Assigns

12802 Science Dr. — Suite 130

Orlando, Florida 32826

Phone: 1-800-746-2936

7. Additional Events of Default: Withontiimiting the other events of default set forth in the Loan Documents, you
will be in default under this Agreement and under the Loan Documents upon the occurrence of any one or more
of these events:

a. Any material representation or warran.y made by you in the Loan Documents, this Agreement, or any
initial agreement proves to be false or misicad ng in any respect,

b.  You fail to make the New Monthly Payments s zeguired by this Agreement,
c.  You sell or convey any interest in the Property without)cwen’s prior written consent,
d. Breach of any of the terms or provisions of this Agreement.
8. Consequences of Your Default: If you default under this Agreement or the Loss-Dacuments after the Effective
Date (your “Default”), Ocwen may, in addition to the remedies provided by the Lcan Documents, subject only
to applicable law, institute any foreclosure or collection proceedings without prejudice for having accepted any

payments, including but not limited to the New Monthly Payments, under this Agreernent and exercise any of
its rights and remedies against you under the Loan Documents and/or this Agreement.

9. Your Representations and Warranties: As a material condition to Ocwen’s willingness to eifcr into this
Modification, you represent and warrant the following facts:

a. That you are indebted to Ocwen pursuant to the terms of the Loan Documents and this Agreement, that
your Total Debt 1s accurately set forth in this Loan Modification, paragraphs 3 and 5, above.

b.  You represent and warrant that all material statements you have made to Ocwen, whether written or
oral, all financial information and releases you have provided to Ocwen regarding you or the Property,
and all information provided pursuant to any initial agreement you may have signed with Ocwen,
remain valid and were true as of the date made and as of the date of this Agreement.

¢.  That you understand that this Agreement is legally binding and that it affects your rights. You have
obtained, or have had the opportunity to obtain, independent legal counsel concerning the meaning and

Page 4 of 8
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importance of this Agreement. You further represent and warrant that you are signing this Agreement
voluntarily and with full understanding of its contents and meaning.

Final Agreement: This Agreement may net be supplemented, changed, modified or omitted except by written
document exceuted by both you and Ocwen. This Modification and the accompanying Scttlement and Release
Agreement constitutes the entire agreement between you and Ocwen and, supersedes all previous negotiations
and discussions between you, Ocwen and/or Ocwen’s predecessors in interest, and neither prior evidence nor
any prior or other agreement shall be permitted to contradict or vary its terms. There are no promises, terms,
conditions, or obligations other than those contained in this Agreement.

. No Novation: You expressly agree that this Agreement is not a new loan from Ocwen but simply the

modification of your existing obligations under the Loan Documents. Neither you nor Ocwen has any intention
to extinguish or discharge the indebtedness or the liens evidenced by the Loan Documents.

Choice of Lavend Severability: This Agreement shall be governed by and construed under the laws of the
State where the Pioperty 1s located. If any portion, term or provision of this Agreement is held by a court of
competent jurisdicuzn to be illegal or in conflict with such law, the validity of the remaining portions, terms or
provision of this Agreemnent shall not be affected, and the rights and obligations of the parties shall be construed
and enforced as if this Agrerment did not conflict with such law and/or did not contain the portion, term or
provision held to be invand.

Successors: This Agreement shal’tind the parties' respective successors, assigns, heirs and personal
representatives. This Modification shall not be understood to limit in any way the right of Ocwen to sell, or
otherwise convey, any interest in the :ukject obligation to another, provided that such subsequent party in
interest is also bound as Ocwen to the term: of s Agreement.

References: All references to the singular shall irzlude the plural and all references to one gender herein shall
include both genders.

. Exccuted in Counterparts: This Agreement may be execuies in counterparts, each of which shall be deemed an

original, but all of which together shall constitute one and the sz document.

Completion of Additional Documents: You agree to make and execut such.other documents or papers as may
be necessary or required to effectuate the terms and conditions of this Agrecment. You agree to execute such
other documents as may be reasonably necessary to correct the terms and cendiiiens of this Agreement if an
error is detected after execution of this Agreement. You understand that eitheravoriected Agrecment or a letter
agreement containing the correction will be provided to you for your signature. At Ouwen’s option, this
Agreement will be void and of no legal effect upon notice of such error. If you elect not-ivsign any such
corrective documentation, the terms of the original Loan Documents shall continue in full furee and effect, such
terms will not be modified by this Agreement. You agree to deliver any such corrective deCuzierits within ten
(10) days after vou receive Ocwen’s written request for such replacement.

No Trial By Jury: BY EXECUTING THIS AGREEMENT, YOU IRREVOCABLY WAIVE ALL RIGHTS
TO TRIAL BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM ARISING OUT OF OR
RELATING TO THIS MODIFICATION AND ANY RELATED AGREEMENTS OR DOCUMENTS OR
TRANSACTIONS CONTEMPLATED IN THIS AGREEMENT.

Payment Instructions: All payments, unless you are notified by Ocwen in writing of a different address, shall be
made to Ocwen at the following address:

Ocwen Loan Servicing, LLC
12802 Science Dr. — Suite 130
Orlando, Florida 32826
Phone: 1-800-746-2936

Page 50f8
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19. Notices: All notices should be sent to:

If to Ocwen:

Deutsche Bank National Trust Company as Trustee for IndyMac Index Mortgage Loan Trust
2006-AR29, Mortgage Pass-Through Certificates Series 2006-AR29

C/o Ocwen Loan Servicing, LLC

12802 Science Dr. - Suite 130

Orlando, Flornida 32826

Phone: 1-800-746-2936

If to Burrower:
Yyanne McCann

4145°E Kingston Ave.
Chicage, Nlinois 60618

20. Time of the Essence: Time, and Lender’s unimpaired security interest in the Property, shall be of the essence as
to your obligations under this Agreement.

WITNESS the following signatures and s2als 25 of the day first written above,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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LENDER ACKNOWLEDGEMENT

Ocwen Loan Serviging, LLC, as attorney-in-fact for Deutsche Bank National Trust Company as Trustee for IndyMac
Index Mortgage Loan Trust 2006-AR29, Mortgage Pass-Through Certificates Series 2006-AR29

Y

Name: Alex G. Gross
Title;

“
STATE OEYEMNSYLVANIA )
) ss.

COUNTY OFNONTAOMERY ) _
On .:L i K9 . 2016, before me,Aleﬁdﬂcj(O EAM‘an Notary Public.in and for said

ty and State, personallZ oppeared | \ €x §. Gross Swho is “CIRCLE ONE crsonally )
£ known to me g proved to me on tiw basis of satisfactory evidence to be the person whose name is subseribe

within instrument and acknowledzsd 20 ne that hefshe exccuted the same in hisfer authorized capacity, und that by
his/he signature on the instrument the jicicon, or the cntity upon behatf of which the person acted. executed the

instrantent.
[NOTARY SEAL} )
A /'
My Commission Expires: ?/24/30 { g @@é’w\, ('1 ﬁ‘g‘dc
Notary' Fublic

COMMONWEALTY LS PENNSYLVANIA
NOTARIAL Scat
Alessandro F. Argels, Ko ary “ublic
Upper Dublin Twp., Montgomery County
My Commission Expires Sept. 24, 2012
MEMBER, PENNEYLVANIA ACSOLIATION OF 1OTARLS

Page 7 of 8
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BORROWER ACKNOWLEDGEMENT

rd
Yvonne McCann

stATEOF \U KBS )

) ss.
COUNTY OF _ (AL~ )
On_ . OUNIZ fb , 2016, before me, a Notary Public in and for said
County and S.atewmwwmuﬂdﬂgmwc.‘&cé%{i , who §s “CIRCLE ONE” personally
known to me or‘gu_\ied to me on the basis of satisfactorv evidence yo be the person whose name is subscribed to the
within instrument anz ackno ectited the same in his/her authorized capacity, and that by

histher signature orthe instrument the person, or the entity upon behalf of which the person acted, executed the
instrument.

MyCommissionExpires: D’Tu)mq/ (, | : Um/l lﬁ/ﬂﬂﬂf%
N@Pub]lc | f

e
OFFiCIAL SEAL L!

KELLEY KARBERG b
Notary Public - State of lllinois
My Commission Expires Jul 16, 2017

[NOTARY SEAL]

Page gof 8
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DAE INTALS  pEXED/ADJUSTABLE RATE NOTE
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST

PAY.
August 16, 2006 CHICARO Illinois
[Date} [City} [State]
9148 S KINGSTON AVE, (MICAGD, IL 60617
[Property Address]

1. BORRC WER’S PROMISE TO PAY .

In retury fri-a loan that 1 have received, I promise to pay U.S. 8 135,880.00 (this amount is cailed
“Principal”), plus inteies:. to the order of Lender. Lender is INDYMAC BANK, F.S.B., A FEDERALLY

WIS -DANK

I will make all payments (ndzr.this Note in the form of cash, check or money order.
1 understand that Iender may transfer this Note. Lender or anyone who takes this Note by transfer and who is
entitled to receive payments unde this Note 15 called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a
yearly rate of 7.250  %. The intcrest rate | will pay may change in accordance with Section 4 of this Note.

The interest rate required by this Sectrn 2 and Section 4 of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Note,

3. PAYMENTS

{A) Time and Flace of Paymenis

1 will pay principal and interest by making a paymeu #very month.

1 will make my monthly payments on the first day of cach month beginning on Octcber, 2006 .
I will make these payments every month until I have paid all of ih¢ Zrincipal and interest and any other charges described
below that I may owe under this Note. Each monthly payment will be ajpti=d as of its scheduled due date and will be applied
1o interest before Principal. If, on September 1, 2036 ,{s.illowe amounts under this Note, I will pay those
amounts in full on that date, which is catled the “Maturity Date.”

I will make my monthly paymenis at  INDYMAC BANK, F.S.B., P:O. BOX 78826, PHOENIX, AZ
85062-8826 or at a ditfirat place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S.§  926.34 This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my 1021 and in the interest rate that |
must pay. The Note Holder will determine my new interest rate and the changed amount o/ my monthly payment in
accordance with Section 4 of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fHxed interest rate 1 will pay will change to an adjusteble interest rate on the-tirst day of
Septenber, 2011 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index )

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index™ is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market (“LIBOR"), as
published in The Wall Street Journal. The most recent Index figure availabic as of the date 45 days before each Change Date
is called the “Current Index.”

Llcan No: 124108730 MIN: 100055401241087305

Multistate Fixed’Adjustable Rate Note—WSJ One-Year LIBOR—Single Family—Fannie Mae Uniform Instrument Form 3518 /01
—THE COMPLIANCF. SOURCE, INC.— 127ITMU 034

www compliasncesource com Page 1of4 ©2001. The Compliance Soures, lac.
UL
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If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two and
750/1000ths percentage points ( 2.750 %] to the Cusrent Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 10 the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repey the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 12,250 % or less
than 2.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest 1 have been paying for the preceding 12 months. My
interest rate witl never be greater than 12,250 %. . :

(E) F ffective Date of Changes

My new ‘nerest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

H Notice o7 C)ianges

The Note Holder wil)‘deliver or mail to me a notice of any changes in my initial fixed interest rate to an adjustable
interest rate and of any changes(in my adjustable interest rate before the effective date of any change. The notice will include
the amount of my monthly payzcnt, any information required by law to be given to me and also the title and telephone
number of & person who will answer aliy r,vection I may have regarding the notice.

5. BORROWER’S RIGHT TO PRE'AY

1 have the right to make payments of Principal at any time before they are due. A payment of Principal only is
known as a “Prepayment.” When 1 make a Prepayvrieat, [ will tell the Note Holder in writing that | am doing so. | may not
designatc a payment as a Prepayment if | have not niads, »!i the monthly payments due under this Note.

I'may make a full Prepayment or partial Prepayiaents without paying any Prepayment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal that }'ows under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the
Principal amount of this Note. If I make a partial Prepaymen, i'.eve will be no changes in the due dates of my monthly
payments unless the Note Holder agrees in writing to those changcs. My partial Prepayment may reduce the amount of my
monthly payments after the first Change Date following my partial P:epzyment. However, any reduction due to my partial
Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES -

If a law, which applies to this loan and which sets maximum loan charges; is {mnally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the vermitted Limits, then: (a) any such
loan charge shail be reduced by the amount necessary to reduce the charge to the permiited 1imit; and (b) any sums already
collected from me that exceeded permitted Limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the Principal I owe under this Note or by making a direct payment to me. If z t=tund reduces Principal, the
reduction will be treated as a partial Prepayment.

1. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar

days afier the date it is due, I will pay a latc charge to the Note Holder. The amount of the charge willbe 5. (00 Y
of my overdue payment of principal and interest. 1 will pay this late charge promptly but only once on each late payment.
(B) Default

If T do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(o] Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount
by a certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and
. all the interest that ] owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to
me or delivered by other means.

Loan No: 124108730 MIN: 100055401241087305
Multistate Fixed/Adjustable Rate Note—WSJ One-Year LIBOR—Singlc Family—Fannie Mae Uniform Instrument Form 3528 601
—THE COMPLIANCE SOURCE, INC. age 2 of 4 217T2TMU 91

P
www. compliancesouree com '_ "lll"llllllll ©7001, The Complistice Source, Inc.
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D} No Waiver By Note Holder

Even if, at a time when 1 am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right 10 do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the
right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable
law. Those expenses include, for example, reasonable attoreys” fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if | give the
Note Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under this
Note will be given by mailing it by first class mail 1o the Note Holder at the address stated in Section 3(A) above or at a
different address<f | am given a notice of that different address.

9. OBLIGA 1iONS OF PERSONS UNDER THIS NOTE

I more thin cae person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, inclidirg the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of
this Note 15 also obligated o do these things. Any person who takes over these obligations, including the obligations of a
guarantor, surety or cndorser ~t this Note, is also obligated 1o keep all of the promises made in this Note. The Note Holder
may ¢nforce its rights under thiv’ Note against each person individually or against all of us together. This means that any one
of us may be required to pay all-zi the amounts owed under this Note.

10. WAIVERS

I and any other person who has obli/ations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” means the right to require the Note Holder 1o demand payment of amounts due, “Notice of Dishonor” means
the right to require the Note Holder to give notice to/other persons that amounts due have not been paid.

1L UNIFORM SECURED NOTE

This Note is a uniform instrument with limited varizzons in some jurisdictions. In addition to the protections given
to the Note Holder under this Note, a Mortgage, Deed of Trust. or Security Deed (the “Security Instrument™), dated the same
date as this Note, protects the Note Holder from possible losses(tha. might result if I do not keep the promises that T make in
this Notc, That Security Instrument describes how and under what Corditions I may be required to make imunediate payment
in full of all amounts I owe under this Note. Some of those conditions Zear’ as follows:

(A) Until my iniiial fixed interest rate changes to an adjusia¥ie interest rate under the terms stated in Section 4
above, Uniform Covenant 18 of the Security Instrument shall read as follow::

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Yropeity, including, but not limited

to, those beneficial interests transferred in a bond for deed, contract for deed, irstaliment sales contract or

escrow agreement, the intent of which is the transfer of title by Borrower at a hubire Zate to a purchaser.

I all or any part of the Property or any Interest in the Property is sod or transferred (or if

Bomower is not a natural person and a beneficial interest in Borrower is sold or iraasferred) without

Lender’s prior wnitten consent, Lender may require immediate payment in full of all sums svsured by this

Security Instrument. However, this option shall not be exercised by Lender if such exer¢ s is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. % b~ notice

shall provide a period of not less than 30 days from the date the notice is given in accordance with Secinn

13 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pey

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

(B).  When my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4
above, Uniform Covenant 18 of the Security Instrument described in Section 11(A) above shall then cease to be in effect, and
Uniform Cevenant 18 of the Security Instrument shall instead read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited

to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or

escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

Loan No: 124108730 MIN: 100055401241087305
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being
made (o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition 1o
Lender’s consent to the loan agsumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice f arceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. /1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics prmuitted by this Security Instrument without further notice or demand on Borrower.

WITNESS THE HAND({S} 2 4T SEAL(S) OF THE UNDERSIGNED.

{Seal)
-Borrower

PAY TO THE ORDER OF
IRSE (Seal)
INDYMAC BANKSF.S.B. -Bomower
; iginal Only)}

PIANE SCELSA
VAR PRESIDENT

Ioan No: 124108730 MIN: 100055401241087305
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ADDENDUM TO ADJUSTABLE RATE NOTE
Loan #: 124108730

THIS ADDENDUM is made this 16th day of August, 2006 , and is incorporated
into and intended to form a part of an Adjustable Rate Note dated the same date as this Addendum.

1. Saction 4{D) of the Adjustable Rate Note is modified as follows:

The interest rate | am required to pay st the first Change Data will not be greater than

12.250 % or less than 2.750 %. Thereaftar, my interest rate will never
be increased or decreased on any single change Date by more than two and NO/1000ths
percentage point{s) { 2.000 %]} from the rate of interest { have been paying for the preceding
12 morina. My interest rate will never be greater than 12 250 % or less than
2.750 %.

2. All other-privisions of the Adjustable Rate Note are unchanged by this Addendum and remain in full
force and sffect.

Dated: c;?//?Ak ,
%ﬂm 7// fL— (Seal) ' (Seal)

Borrower -Borrower
{oal) {Seal)
-Borrower. -Barrower
{Seal) ) (Seal)
-Borrower -Borrower
{Seal) [ ' {Seal)
-Borrower -Borrowet

it WHRAIR IR R

ARM Note Addendum - Multistate
1074

8480344 ©02) VMP Mortgage Solutions, Inc. {2/08)
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{Name of Natural Personj
BIDG B, 901 E 104TH ST, SUITE

400/500
{Street Address]

KANSAS CITY, MO 64131

{City, Stai Zip Code]

‘This instruricnt’ was prepared by:
PATRICK GUTMLP.

{Name of Natural Persony I a l-‘,\ (_) %j 2) o

20 N. MRRTINGALE RO7D\ 1130

{Street Address]
SCRMBURG, IL 60173

[City. State Zip Code]
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FIRST AMERICAN TITLE
FILE # 130903 Qduc% MORTGAGE

MIN: 100055401241087305
DEFINITIONS

Words used in multiple sections of this document are defined below and othev.words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document <r=-also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated hugust. .6, 2006 , together
with all Riders to this document.

(B) “HBorrower” is YVOMNNE R MCCANN

. Borrower is the trustor under this Security Instrument.

) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone

number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Loan No: 124108730
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(D) “Lender” is INDYMAC BANK, F.S.B., A FEDERALLY CHARTERED SAVINGS BANK

Lender is a Federal Savings Bank organized and existing under the laws of
“nited States of America . Lender'saddressis 155 NORTH LAKE AVENUE, PASADENA,
CA 91102

(E) “Note” means the promissory note signed by Borrower and dated August 16, 2006 . The

Note states that Borrower owes Lender one hindred thirty five thousand eight hmdred
gighty and NO/100ths Doltars

(US. § 135,880.00 ) plus interest. Borrower has p;rumised to pay this debt in regular Periodic Payments
and to pzythe debt in full not later than  Seprember 1, 2036

{F “Fronerty” means the properly that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Lpan” niears the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and al% suiis due under this Security Instrument, plus interest.

{H) “Riders™ meatis al] Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barrowat feheck box as applicable]:

kx] Adjustable Rate Rider L] Condominium Rider [0 Second Home Rider
[ Balloon Rider L) Planned Unit Development Rider (] Biweekly Payment Rider
[] i< Family Rider L' Kzvncable Trust Rider
[0 Other(s) fspecifi]
m “Applicable Law"™ means all controlling applicable federal, state and focal statutes, regulations, ordinances

and administrative rules and orders (that have the effect ¢f law) as well as all applicable final, non-appealabie

Jjudiciat opinions.

J) “Community Association Dues, Fees, and Assessmeuts™ means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condonimiam association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other inz & transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic termitual «eiephonic instrument, compuier,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit<wr credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L} “Escrow Items™ means those items that are described in Section 3,

(M)  “Miscetlaneous Proceeds™ means any compensation, settlement, award of damages, or pro seeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) Haage 10,
or destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance

in liew of condemnation: or {iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

Ioan No: 124108730
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(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

P “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” cven if the Loan does not qualify as a “federally related mortgage loan” under RESPA,

Q) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not
that part;has assumed Borrowe’s obligations under the Note and/or this Security Instrument.

JITRANSTEP-OF RIGHTS IN THE PROPERTY

The Jenesiciary of this Security Instrument is MERS (solely as nominee for lender and Lender's
successors and ass.anz).and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loa:, and all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower’s covenants and »grcements under this Security Instrument and the Note. For this purpose, Borrower
irrevacably grants and conveys-«u, Trustce, in trust, with power of sale, the following described property located in
the Coumty of COOK :

[Tvpe of Recording Jurisdiction] [Nome af Recording Jurisdiction]
SEE EXHIBIT A ATTRCHED HERETD AND MADE A PART HERECF

Parcel Identification No: 2606302037000
which currently has the address of 9148 § KINGSTON AVE
[Streei]
CHICAGO , Hlinois 606617 (“Property Address”):
[Ciy) {Zip Code]

TOGETHER WITH al! the improvements now or hereafler erected on tni property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements, and additions shal) also be
covered by this Security Instrument. Afl of the foregoing is referred to in this Security Instrum<ii as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary 10 comply with law or custom, MERS (as nominee for Lende“and Lender’s
successors and assigns) has the right: 1o exercise any or all of those interests, including, but not linited-a, the right
to foreclose and sell the Property: and to take any action required of Leader including, but not limited fo s2leasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is Tawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

Loan No: 124108730
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow licms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
PPayments due under the Note and this Security Instrument shatt be made in U.S. currency. However, iFany check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in sne or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check,
hank <neek, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits ar< nsured by a federal agency, instrumentality. o entity; or (d) Electronic Funds Transfer.

Payme.its are deemed received by Lender when received at the location designated in the Note or at such
other location <4 may be designated by Lender in accordance with the notice provisions in Section [5. Lender may
return any paymen o partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept ary puyment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejidi-e to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymentz.at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled dug date. then Lenieiieed not pay interest on unapplied funds. Lender may hold such unapplied
Zunds until Borrower makes payinent ts-bring the Loan current. |f Borrower does not do se within a reasonable
period of time, Lender shall either agoly such funds or retum them to Borrower. If not applied earlier, such funds
il be applicd 10 the outstanding principal talance under the Note immediately prior to foreclosure. No offset or
claim which Bosrower might have now or in Zite future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruinsator performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foiloving order of priority: {a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section.3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining azic:mts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ther o reduce the principat balance of the Note.

If Lender receives a payment from Borrower for a delinguers-Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the dzinguent payment and the late charge. If
more than one Periodic Payment is oustanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment'cin te paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mure reriodic Payments, such excess
may be applied 1o any late charges due. Voluntary prepayments shall be apptied firs (5 ary prepayment charges and
then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w prizeinal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymen's.

3. Funds for Escrow liems. Borrower shafl pay to Lender on the day Periodic Paymedts @i due under
the Note, until the Note is paid in fuli, a sum (the “Funds™) to provide for payment of amounts due for (2] taxes and
assessments and other items which can attain priority over this Security [nstrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and ali tisurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morigage (nsurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” Al origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees. and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s

Loan No: 124108730
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obligation 1o pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. [f Borrower is obligated to
pay Escrow lems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iterns at any
time by a notice given in accordance with Section 15 and. upen such revocation, Borrower shall pay to Lender all
Funds. ard in such amounts, that are then required under this Section 3.

Ueader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lende: shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futrre Escrow ltems or otherwise in accordance with Applicable Law.

The Fund: shll be held in an institution whose deposits are insured by a federal agency, instrumentality, o
entity (including Lencer, I7 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appsy the-Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Barrower for helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lencer pa;s Borrower interest on the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agreement is.made in writing or Applicable Law requires interest to be paid on the Funds,
~ender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
n writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds as requirea o KiZSPA.

If there is a surplus of Funds held in gscrow, as defined under RESPA, Lender shall account to Borrower for
rhe excess funds in accordance with RESPA. 1f therz-is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by LESPA, and Borrower shatl pay to Lender the amount
~ecessary 1o make up the shortage in accordance with KESPZ, but in no more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as defined under RESP%, Lender shail notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Ystrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instiwient, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessienss, if any. To the extent that
these items are Esctow [tems, Borrower shall pay them in the manner provided in Secton 5.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien i a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in gcod f7ith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o preven: ti< enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or(c; secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. 1f
Lender determines that any part of the Property is subject to a lien which can attain priority over this Jecurity
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take ong or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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raaintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 10 the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or {b)a one-lime
charge for flood zone determination and centification services and subsequent chasges each time remappings of
similar changes occur which reasonably might affect such determination or cedtification. Borrower shall also be
tesponsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of covitage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in th< Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverase than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might siphificantly exceed the cost of insurance that Borrower could have obtained. Any amounis
disbursed by Lendév inder this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amauns shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon Qotice from Lender to Borrower requesting payment,

All insurance poiicies reauired by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policies, shall mciue a standard mongage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shail hava.the right to hold the policics and renewat certificates. If Lender requires,
Borrower shall promptly give to Lencer all receipts of paid premiums and rencwal notices. 1f Borrower abtains any
form of insurance coverage, not otherwis: required by Lender, for damage to. or destruction of, the Property, such
poticy shall include a standard mortgage ¢iase and shall name Lender as mortgagee and/or as an additional loss
payee. :
[n the event of loss, Borrower shall give promnt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if rot made promptly by Borrowe . Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insttar.ce was required by Lender, shall be applied 10 restoration
ar repair of the Property, if the restoration or repair is ecuic:nically feasible and Lendet’s security is not tessened.
During such repair and restoration period, Lender shall have tie4ight to hold such insurance proceeds until Lender
has had an opportunity 10 inspect such Property to ensure the vorl has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lendir-may disburse proceeds for the repairs and
restoration in a single payment o in a series of progress payments as the work s completed. Unless an agreement 18
made in writing or Applicable Law requires interest 1o be paid on such.insurince proceeds, Lender shall not be
-equired to pay Borrower any interest or earnings on such proceeds. Fees forpantic adjusters, or other third parties,
-etained by Borrower shall not be paid out of the insurance proceeds and shall be'th< seie obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be tissencd, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then dus, wilh the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectiop.2.

if Borrower abandens the Property, Lender may file, negotiate and settle any availab'¢ incurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the inswrarce cartier has
offered to sewtle a claim, then Lender may negotiate and settle the claim. The 30-day period wili’bugin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Boirowss hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the Insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
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writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Bomower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conneclion with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender bas
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment.ar in a series of progress payments as the work is completed. If the {nsurance or condemnation proceeds
are not cwificient 10 repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completior/of such repair or restoration.

Lei/der or its agent may make reasonable entries upon and inspections of the Praperty. if it has reasonable
cause, Lender riay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of ar prior ta fuch an interior inspection specifying such reasonable cause.

8. Borrowsc'soan Application. Borrower shall be in default if, during the Loan application process,
Borrower O any persors ¢ entities acting at the direction of Borrower or with Borrower’s knowledge or consent
uave materially false, misteading, or inaccurate information or statements to Lender (or failed 10 provide Lender
with material information) in (cornaction with the Loan. Material representations include, but are not limited to,
representations concerning Borrowwer's eecupancy of the Property as Borrower’s principal residence.

9, Protection of Lender™ Intcrest in the Properly and Rights Under this Security Instrument. If
ra) Borrower fails to perform the covenan's and agreements contained in this Security Instrument, (b) there is a legal
araceeding that might significantly affeci’ Leader’s interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankrupicy.arobate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Initrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pa: for whatever is reasonable or appropriate to protecl Lender’s
interest in the Property and rights under this Security ins«uinent, including protecting and/or assessing the value of
the Property, and securing andfor repairing the Property.” Lender’s actions can include, but are not limited to:
{a) paying anv sums secured by a lien which has priority ove: this Security Instrument; (b) appearing in court; and
(c) paying reasonable atiomeys’ fees to protect its interest inthc, Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceedirs~ Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or bvaxd up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions;"and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 12 4o so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not 1aking any orail actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional G=bt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date ~f disbursement and
shall be payabte, with such interest, upon notice fram Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions »Zthe lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lexde: agrees to the
merger in writing.

10, Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making tiv. Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Martgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altenate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
refain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the
premiums for Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required 10 make separately designated payments toward the premiums for Mortgage Insurance,
Bomrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Dorrower and Lender providing for such termination or until termination is required by Appliceble Law.
Nothirg in_his Section 10 affects Borrower’s obligation to pay interest at the ratc provided in the Note.

Monisage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borlowsr does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortsge ‘nsurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemems with.« ther parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that aré s“isfactory to the mongage insurer and the other party (or parties) Lo these agreements.
These agreements may veguair= the morigage insurer 10 make payments using any source of tunds that the mortgage
‘nsurer may have availabie {which may include funds obtained from Mongage Insurance premiums).

As a result of these agresm iits, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of ‘the faragoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, o/ reducing losses. If such agreement provides that an affiliate of Lender
-akes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
aften termed “captive reinsurance.” Further:

(2) Any such agreements will not affet th2-amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such igretments will not increase the amount Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrawor 1o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection e of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and'okrin cancellation of the Morigage Insurance,
to have the Mortgage Insurance terminated automatically, and/s¢ to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellatizn or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applizd o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration petiod, Lender shall have the right 10 hold such Miscellaneous Procecds until Lender has had
an opportunily to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and resto'ation in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is wade in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not &< reonired to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. [f the restoration or repair is not ecoramically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums seoured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds shall
be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

Loan No: 124108730

Nlinois Mortgage-Singe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Muodified Form 3014 01/01
w-THE COMPLIANCE SOURCE, TNC.— Page 8ol 13 130HIL 83100

s RN




1709713000 Page: 22 of 28

of the sums secured by this Security Instrument immediately before the partial taking, destruction, or ioss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount of
the sums secured immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
zgree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether oz not the sums are then due.

'f txe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defincd/in'the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 34 days afier the date the notice is given, Lender is authorized to collect and apply the Misceltaneous
Proceeds either<o r/storation or repair of the Property or to the sums secured by this Securily Instrument, whether or
not then due. *“Ogpesing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrows: hal a right of action in regard to Miscellaneous Proceeds.

Borrower shall'be in default if any action or proceeding, whether civil or criminal. is begun that, in
{.ender’s judgiment, could resuiLin forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Se_uwiy Instrumemt. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Sectio=.19, by causing the action or proceeding to be dismissed with a ruting that,
in Lender’s judgment. precludes forftiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security irstrument. The proceeds of any award or claim for damages that are
atiribulable to the impairment of Lender’s inteies! in the Property are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are watannlied to restoration or repair of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by 45 Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate 16 ¢lease the liability of Borrower ot any Successors in
Interest of Borrower. Lender shall not be required 1o commeasé proceedings against any Successor in Interest of
Borrower or to refuse to extend lime for payment or otherwiseansaify amortization of the sums secured by this
Security lastrument by reason of any demand made by the originsl-Gorrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, enLities or Successors in Interext of Korrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right'or reinedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Fourd. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severat. However,ary Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”™): {a) is co-signing this Sxcurity Instrument only to
mortgage, grant and conivey the co-signer's interest in the Property under the terms of this Secusiiy. Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {c} agree: tha” Lander and any
nther Borrower can agree to extend, modify, forbear or make any accommodations with regard o/thetierms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Bemower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Eioiiower’s
rights and benefits under this Security Instrument. Borrower shal] not be released from Borrower’s obligations and
iability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {cxcept as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shail not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
ty this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
t1c interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a '
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dircct payment to Borrower will constitute a waiver of any right of action
Borrowsr might have arising out of such overcharge.

15.~Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Ay notice 1o Borrower in connection with this Security Instrument shall be deemed 10 have been given
10 Borrower wited thailed by first ¢lass mail or when actually delivered 1o Borrower’s notice address if sent by other
means. Notice w <y one Borrower shall constitute noticc to all Borrowers unless Applicable Law expressly
requires otherwise. “Th< notice address shall be the Property Address unless Borrower has designated a substilute
notice address by notice’to 'Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a proceduie for reporting Bomrower’s change of address, then Borrower shall only report 2 change
of address through that specifi’d rrocedure. There may be only one designated notice address under this Security
Instrument at any one time. Any xotice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unle’s Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumest-shal! not be deemed to have been given to Lender until actually received by
lender. If any notice required by this Sueurity, Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding <eguirement under this Security Instrument.

16. Governing Law; Severability; Ku es of Construction. This Security Iastrument shall be governed
by federa) law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requiremesiz and Hmitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by edpiract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Ii-#lie 2vent that any provision or clause of this Security
“nstrument or the Note conflicts with Applicable Law, such conflizt liall not affect other provisions of this Security
“nstrument or the Note which can be piven effect without the conflicting provision.

As used in this Security Instrument: (a) words of (ne massuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 'n the singular shall mean and include the
plural and vice versa; and {c) the word “may” gives sole discretion without any rutigation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and f this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asviacdir this Section 18, “[nterest
in the Property” mezns any legal or beneficial interest in the Property. including, but not Timiled to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esccow acreement, the intent
of which is the transfer of title by Borrower at a future datc to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (01 it armower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior‘written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Hovever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shalt have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
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(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to. reasonable attorneys’ fees. property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (s cortified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposils are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. ‘Uron reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain
fully effective-as’if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration uider3oction 18,

20. Sale v%.i¥722: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secarity Instrument) can be sold one or more times without prior notice (o Borrower. A sale
might result in a change.ir"tiie entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrurien’ and performs other mortgage loan setvicing obligations under the Note, this
Security Instrument, and Applican’é Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. 1f there is a chasige of (he Loan Servicer, Borrower will be given written notice of the change
which will state the name and address wfths-new Loan Servicer, the address o which payments should be made and
any other information RESPA requires in'epirection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Sericcr other than the purchaser of the Nate, the morigage loan servicing
obligations te Borrower will remain with the Lozn Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise piovided by the Note purchaser.

Neither Borrower nor Lender may commenss, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises f0m the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached ary srovision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notificdiihe other party (with such notice given in
compliance with the requirements of Section 15) of such alleged Fresch and afforded the other party herelo a
reasonable period after the giving of such notice to take corrective acuon. £ Applicable Law provides a time period
which must ¢lapse before certain action can be taken, that time petiod wil: be aezmed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given lo’#3srower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be.uecmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Suostarces™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and.he following substances:
zasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbic.des, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmentar-Lay ™ means federa)
‘aws and laws of the jurisdiction where the Property is located that relate to health, safety oo environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal uaction, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, cortribute
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property {a} that is in violation of-any Environmental Law, (b) which
creates an Environmentat Condition, or (c) which, due 10 the presence, use, or release of a Hazardous Substance,
areates a condition that adversely affects the value of the Property. The preceding two sentences shali not apply to
*he presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, anv spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
P'roperty. If Borrower learns, or is notified by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall
promptty take alt necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOW-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, (Ac:eleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section b5 viless Applicable Low provides otherwise). The notice shall specify: (a) the default; (b) the
action required to crie the default; {c} a date, not less than 30 days from the date the notice is given to
Borrower, by which thé d:fault must be cured; and (d) that failure to cure the default on or before the date
specified in the notice fay resnlt in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and Zne rizht to assert in the fercclosure proceeding the nen-existence of o defaalt
or any other defense of Borrower 1¢ acccleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender atii~'ojtion may require immediate payment in full of all sums secured by
this Security Instrument without furthcr demand and may foreclose this Security Enstrument by judicial
proceeding. Lender shall be entitled to colieceait expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable =ttorneys’ fees and costs of title evidence. ‘

23. Release. Upon payment of all sums {ccurcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation zosis. Lender may charge Bormower a fee for releasing this
Security Instrument, but only if the fee is paid 10 a third Farty for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Wlinois/iazv, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Boriower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender ray purchase insurance at Borrower
& expense to protect Lender s interests in Borrower s collateral. This insurance (aay, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that burrowe: makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel ary insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained ‘niurance as required by
Borrower s and Lender s agreement. I Lender purchases insurance for the collateral, Boirowerwill be responsible
for the costs of that insurance, including interest and any other charges Lender may impose 'n <o inection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. V¢ costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the fisirance may be
more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
‘O
o~ S (Seal)
MCOCANN 7 -Borrower
[Panted Nime}
Printed isame: [Pleave Complere)
(Seal)
o -Borrower
[Pnnted Namef
Printed Name: " tene Compleef
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOTS 18, 19 AND 20, BLOCK 2 IN SOUTH CHICAGO HEIGHTS SUBDIVISION IN SOUTHWEST 1/4 OF
SECTION 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Index #'s; 26-06-302-039-0000 Vo!, 0296 and 26-06-302-038-0000 and 26-06-302-037-0000

Property Addre=z: 9148 South Kingston Avenue, Chicago, Illinois 60617
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UNOFFICIAL COPY

EXHIBIT C

LEGAL DESCRIPTION

LOTS 18, 19 AND 20, BLOCK 2 IN SOUTH CHICAGO HEIGHTS
SUBDIVISION IN SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

Permanent 1ndex #s: 26-06-302-039-0000 Vol. 0296 and 26-06-302-038-0000 and 26-06-
302-037-0000

Property Address: 9148 S Kingston Ave., Chicago, Illinois 60617
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