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Prospect Federal Savings Bank
11139 S. Harlem Ave,
Worth, IL 60482-1217

I$pace Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of wordsused-in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which isdated ~  March 23rd ,_ 207 together withall

Riders to this document.
(B) “Borrower” is BH Investment LLC

Botrower is the mortgagor under this Security Instrument.
(C) “Lender” is Prospect Federal Savings Bank . Lender

is a Corporation organized and existing under the laws of the Stijte of lllinois
Lender’s address is 11139 S. Harlem Ave. Worth, IL 60482-1817
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 23rd , 2017 . The Note
states that Borrower owes Lender Forty Six Thousand Nine Hundred and 00/100 2

Dollars (U:S'$ 46,900.00 }plus interest. Borrow.r kas promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2024

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

L]  Adjustable Rate Rider Condominium Rider [] Second Home Rider
[X] Balloon Rider (] Planned Unit Development Rider  [X] Other(s) [specify] Assignment
] 1-4 Family Rider [ Biweekly Payment Rider of Rents
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 101 (page  of |1 pages)
9R06.CV (6/13) w1159 Creative Thinking, Inc.
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TOGETHER WITH all the im#rovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late
charges due undei:the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and nis Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lende: «s payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or 2il sibsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as seizcted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided alRf such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (72} Electronic Funds Transfer.

Payments are deemed reveived by Lender when received at the location designated in the Note or at such other
location as may be designated by . auider in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the pavsient or partial %ayments are insufficient to bring the Loan current. Lender may
accept any payment or partial paymeat instiificient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such pay:nent o~ partial payments in the future, but Lender is not obligated to apply such
anmcnts at the time such payments are acczpted. If each Periodic Payment is applied as of its scheduled due date, then

ender need not pay interest on unapplied funds~.ender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does nowds o within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. 1f not applied earlier; such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. N¢ niiset or claim which %orrower might have now or in the future
against Lender shall relieve Borrower from making payruicits due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excejt 25 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the followrg order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Sectiori5.Guch payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amountsanzil Ee applied first to late charges, second to any
other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinqueri Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delingient pagment and the late charge. 1f more
than one Periodic Payment 15 outstanding, Lender may apply any payment received trom Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full| 7% the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, sich-excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment chaigss znd then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymcuts'are due under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurdiance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insirarce required
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payab{z' by Borrower to Lender in
liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pai/ Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds forany or alescrow Items at
any time. Any such waiver may only be in writing. 1n the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fumnish to Lender receipts evidencing such J)ayment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a

[LLINO1S—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 V01 (page 3 of }] pages)
9806.CV (6/13) Wil139 Creative Thinking, Inc,
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bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and sEal! name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [T Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mort%age clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
Broceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the

roperty, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymients as the work is completed. Unless an agreement is made in writing or ipplicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Frcs for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds no shall be the sole obligation of Borrower. Ifthe restoration or repair is not economically feasible
or Lender’s security wsuid be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nsilizn due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 2,

If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower aorstiot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is

iven. In either event, or if Lender acquicts the Property under Section 22 or otherwise, Borrower hereby assigns to

ender (a) Borrower’s rights to any inst.rance-nroceeds in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and (b) any other ¢t Bo:rower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policica-¢avering the Property, insofar as such rights are applicable to the coverage
of the Progﬁrty. Lender may use the insurance preveeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether sriot then due.

6. Occupancy. Borrower shall occupy, <s.ablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrurciivand shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
conserit shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Iroperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or caminit waste
on the Property. Whether or not Borrower is residing in the Property, Soirower shall maintain the Property in order to

revent the Property from deteriorating or decreasing in value due to iis'Condition. Unless it is determined pursuant to

ection 5 that repair or restoration is not econornically feasible, Borrower sha'l pre moptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds 2:¢ paid in connection with damage to,
or the taking of, the Property, Borrower shall be responsible for repairing or restaiing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in a single payment or
in & series of progress payments as the work is completed. If the insurance or condemr.alion proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved of Borrower’s obligation for the coupletion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give 2arriwar notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appiizdiion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge v caisent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender vvith material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Botrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might si%niﬁcantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 5 of 11 pages)
98006.CV (6/13} w1159 Creative Thinking, Inc.
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Miscellaneous Proceeds. 1fthe restoration or repair is not economically feasible or Lender’s security would be lessened,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,

»Svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
ection 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
%pplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

orrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums securedg this Security [nstrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following g‘action: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately blor: the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Properivis abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next se:iter:on) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the dotetbe notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repairof tiiz Property or to the sums secured by this Security Instrument, whether ornot then due.
“Opposing Party” means the third p2:ty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard 10 Misc=llaneous Proceeds.

Borrower shall be in default if a=y action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Pronerty or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrowe: can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the actien. or-proceeding to be dismissed with a ruling that, in Lender’s judgment,
Ereclu_des forfeiture of the Property or other marerialimpairment of Lender’s interest in the Property or rights under this

ecurity Instrument. The proceeds of any award ot ¢laini for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shal’ #¢-paid to Lender.

All Miscellaneous Proceeds that are not applied to-restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lerdei Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secw lt[,' Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the-lakility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings agairst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the. sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successers in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendzr’s hcceptance of payments from third
persons, entities o r Successors in [nterest of Barrower or in amounts less thap/the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns-Bourd. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, sy Porrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Seeurity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
Bersonally obligated to pay the sums secured by this Security Instrument; and (c) agrees tha’ Leirder and any other

orrower can agree to extend, modify, forbear or make any accommodations with regard to thete/ms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assvinzs, Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrover s rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liabiiify under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a

rohibition on the chargini; of such fee. Lender may not charge fees that are expressly prohibited by this Security
nstrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other [oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:

ILLINOIS—Single Family—Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/} (page 7 of I pages)
9806.CV (6/13) w1159 Creative Thinking, Inc.
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24, Waiver of Homestead. [n accordance with illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument andin‘any Rider executed by Borrower and recorded with it.
i
Z m L

Borrower BH Investment Group LLC
Emir Zubovie 50% Member

Witnesses;

(Seal)

(Seal)

Borrower W&pﬁt
anovic 25% Member
gl (Seal)

Borrow=r BH Invest Group LLC
"gor Jpkadulvic 25% Member

\,)ﬁ .
Z - »'v&‘-"% {Seal)

bl NG

Borrower BH InvestizeriCroup LLC
Emir Zubovic Guarantor

' ' %:s (Seal)
Borrowgr—Bl Iavestment Greoar LLC ‘

Davor flo vic Guarantor
1

/ {(Seal)
Borrower BH Inpv ent Group LLC
Tgo anovic Guarantor

ILLINOIS-—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I0 of 11 pages}
9806.CV (6/13) w1159 Creative Thinking, Inc.
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|Space Below This Line For Acknowledgment]

STATE OF Illinois , Cook County ss:

Onthis _23rd day of March ,__ 2017 before me, the undersigned, a Notary Public in
and for said State, personally appeared BH Investment LLC

(known to me) (or proved to me on the basis of satisfactory evidencle) to be the person(s) whose name(s) is
subscribed to the foregoing instrument and acknowledged that __¢ ku_.’ executed the same,

WITNESS my Yiand and official seal.

(Reserved for of(iciaiseal) Signature: Q’ A pr— wJ o
: 14

f- SRR 2 X
e

d Wﬂ
NETARY BUBLIS . ' CLINOKS
HY Eomies M1Mm 3

Audith Woods/Escrow Cleser

Name (typed or printed)

BT NI

My Commission expires: lol ¢ //o’

Loan Originator Organization: Prospect lederal Savings Bank
NMLSR ID; 447916

Individual Lean Originator; ~ Martha I. Guerers
NMLSRID: 417417

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01 {page 11 of 11 pages}
9806.CV (6/13) WI1159 Creative Thinking, Ine,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this _23rd _ day of March , 2017 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Note to Prospect Federal Savings Bank

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1618 W. Sherwin 1B Chicago, IL 60626
[Property Address]

The-aterest rate stated on the Note is called the “Note Rate.” The date of the Note is called the
“Note Date.” | understand Lender may transfer the Note, Security Instrument, and this Rider. Lender or
anyone who takes'the Note, the Security Instrument, and this Rider by transfer and who is entitled to receive
payments under {ne-1vsie is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower ard Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security kistrument or the Note):

L. CONDITIONAL RICH7 7O REFINANCE
- At the Maturity Date of ine Nate and Security Instrument (the “Maturity Date™), { will be able to
obtain a new loan (“New Loan”) witk. a new Maturity Date of April 1st , 2042 and with

an interest rate equal to the “New Note R-te” determined in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 below ar¢ met (the “Conditional Refinancing Option™).  If those
conditions are not met, I understand that the Ncte Holder is under no obligation to refinance or modify the
Note, or to extend the Maturity Date, and that | will'navz to repay the Note from my own resources or find a
lender willing to lend me the money to repay the Noie.
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Cption at maturity, certain conditions must be met
as of the Maturity Date. These conditions are: (a) | must sti1l-be the owner of the property subject to the
Security Instrument (the “Property™); (b) I must be current in my zionthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payment; imnediately preceding the Maturity
Date; (c) the New Note Rate cannot be more than five percentage points-above the Note Rate; and (d) | must
make a written request to the Note Holder as pravided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's reguired net yield for 30-
year fixed-rate mortgages subject to a 60-day mandatory delivery commitmeny, plvs. one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the “New Note
Rate”). The required net yield shall be the applicable net yield in effect on the date and tim< o day that the
Note Holder receives notice of my election to exercise the Conditional Refinancing Option. ‘[ftkis required
net yield is not available, the Note Holder will determine the New Note Rate by using ccuiparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equai monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every month until the New Note

is fully paid.
MULTISTATE BALLOON RIDER—Single Family—Fannie Mae Uniform [nstrument Farm 3180  1/01 (rev. 970t}  (pagelof2)
10884.CV (12/05) w1159 Creative Thinking, Inc,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 23rd _ dayof March , 2017  and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
Prospect Federal Savings Bank {the“Lender’) ofthe

same date and covering the Property described in the Security Instrument and located at:

1618 W. Sheiwin 1B Chicago, IL 60626

[Property Address]
The Property‘inciudes a unit in, together with an undivided interest in the common elements of, a condominjum
project known as:
1618 W. Sherwin Coraominium

[Name of Condominium Project]
(the “Condominium Projeci”) Ifthe owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Propertyalso
includes Borrower’s interest in the-Oyners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVEN/ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further.coyenant and agree as follows:

A. Condominium ObligatiernsBorrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docuiacpis. The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condom.niurProject; (ii) by-laws; (iii) code of regulations; and {iv)
other equivalent documents. Borrower shall pronotly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owrcrs Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy ¢« the Condominium Project which is
satisfactory to Lender and which provides insurance coverage it the 2mounts (including deductible levels),
for the periods, and against loss by fire, hazards included within the t<imi: “extended coverage,” and any
other hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment . ).ender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s okilgzidon under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of tte loan.

Borrower shall give Lender prompt notice of any lapse in required propetty insuian.czoverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration cr. repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payacle to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as maybe reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. "Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01

9838.CV (8/09) WI1159 (page | of 2 pages)
Creative Thinking, Inc.

GOTO(0003d6cc)
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