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PROVIDENT FUNDING ASSOCIATES, L.P
851 TRAEGER AVE, SUITE 100
SAN BRUNO, CA 94066

Loan No. 9527030144

405249071 fdf«ti{m [Space Above This Line For Recording Data]
MORTGAGE

MIN 1000179-9527030146-8
DEFINITIONS

Words used in multiple sectiona of this document are defined below and other words are defined in Bections 3, 11,
13, 18, 20 and 21, Certain rules regardir g the usage of words used in this document are also provided in Section 16,
(A)  “Securify Instrument” means thiz-document, which is dated 4/7/2017  , together with all Riders to this document,

(B) “Borrower” {8 VASILIS A GRYFAYSAND SUZZANE T BROWN, HUSBAND AND WIFE . Borrower is the
mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Syateins, Ine. MERS is a separate corporation that 1s acting
solely as a nomines for Lender and Lender’s successors and acsigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hay an address and telephone
nutnber of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERE.

@) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.I.. Lend=r is a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address is 381 TRAEGER AVE, SUITE 100,
SAN BRUNO, CA 94066,

(€) “Note” means the promissory tiote signed by Borrower and dated 4/7/2047. The Note states that Borrower
owes Lender TWOQ HUNDRED STXTY TWQ THOUSAND AND 00/100 Dollars 1.8, $262,000.00) plus interest,
Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debt.in full not later than
5172047,

(F) “Property” means the property that is described below under the heading “Transfer o1 Rights in the Property”.
@) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ed late charges due
under the Note, and all sums due under this Security Instrument, plus interest,
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“Riders” means all Riders to this Seourity Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [¢check box as applicable]:

() Adjustable Rate Rider () Condominium Rider {) Becond Home Rider
() RiderBalloon Rider { )Planned Unit Development Rider () Other(s)
() 14 Family Rider { gBiweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Corumunity Association Dues, Fees and Assessmenis” means all dues, foes, assessments and other chatges
that are imposaed on Borrower or the Property by a condominivm association, homeowners association or similar
organization,

&) “Electroniz Fands Transter” means any transfer of funds, other than a transaction originated by check, deaft,
or similar paper incirzment, which is initiated through an electronie terminal, telephonic insttument, computer, or
magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not linited to, point-otsale transfers, sutomated teller machine transactions, transfets initiated by
telephone, wire transfers, at<automated clearinghouse transfers.

(L) “Escrow Items” mean those itemns that are deserlbed in Section 3.

(M) “Miscellancons Proceeds™ - ouns any compensation, setilament, award of damages, or prosceds paid by any
third party (other than insurance procsets paid undet the coverages described in Section 5) for: (1} damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (1ii) conveyance in
Heu of condemnation; or (iv) misrepresentatinng of, or omisslons as to, the value and/or conditlon of the Property.
(N} “Mortgage Insarance” means insuraice protecting Lender against the nonpayment of, or default on, the
Loan,

(0) “Periodic Payment” means the regularly scheduiod amount due for (i) principal and interest under the Note,
plug (i) aty amounts under Section 3 of this Security Instrument.

(") “RESPA" means the Real Estate Settlement Procedvres Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same suojict matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to o “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage2san” under RESPA,

(Q) “Successor in Interest of Borrawer” means any party that has ta’cen iitle to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secerity (nstrument.

b~ 4/3/2017
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (I} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
notiines for Lender and Lender’s successors and assigns) and to the successots and assigns of MERS, the following
described property located in the county of COOK :

.

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,

which currently has the'address of
207 § CEDAR ST

PALATINE, ILLINOIS 60067
(“Property Address™):

TOGETHER WITH all the upiovements now or hereafler erected on the property, and all easements,
apputtenances, and fixtures now or hareatter a part of the property. All replacements and additions shall also be
goverad by this Security Instrument, All of the foregoing is referred to in this Becurity Instrument as the “Property”.
Borrower understands and agrees that ME'S helds only legal title to the interests granted by Borrower In this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise amvorall of those interests, including, but not limited to, the right

to foreclose and sell the Propetty; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully reised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Proparty Is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all ¢laims and demends, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umiform covemants Jor national use and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform security. inst.ument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as followa:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Taie Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and avy propayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to'3eciion 3. Payments
due under the Note and this Security Instrument shall be made in U.S, currency, However, it so3-check or other
instrument received by Lender as payment under the Note or this Security Instrument is veturned to ). ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruraest be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢} certified cheek, bank
check, treasurer’s check or cashier’s check, provided any such check ig drawn upon an Institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may bo designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payroent or pactial payment if the payment or partial payments are insufficient to bring the Loan cutrent,
Lender may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

L4 101 (page 3 of 12 pages)
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lendsr may hold such unapplied
funds unéil Borrower makes nayment to bring the Loan current, If Borrower does not do 5o within a reasonable
petiod of time, Lender shall either apply such funds or return them to Botrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from malking payments
due under the Nate and this Security Instrument or performing the covenants and agreements secured by this
Security nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remalning amounts shall bo appled first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recsives a payment fiom Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay.any late charge due, the payment may be applied to the delinquent payment and the late chargs. If
more than cnesertodic Payment is outstanding, Lender may apply aty payment received from Borrower to the
repayment of tie Perlodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afierthe payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to anj lut~ charges due, Voluntary prepayments shall be applied first to any prepayment charges and
then as described In the Nee,

Any application o payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the
Note shall not extend or postporie the due date, or change the amount, of the Perlodic Payments.

3. Tunds for Eserow Yieras, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, < sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which ean attain priority over this Security Instrument ag a llen or encumbrance on the
Property; (1) leasehold payments or grovnd rents on the Property, I any; () premiums for any and 4ll insurance
required by Lender under Section 3; and (d) Mortgage Ingurance premiums, if any, or any sums paysble by
Borrower to Lender in lien of the payment of Zv'uitgage Insurance premiums in accordance with the provistons of
Section 10, These items are called “Escrow Tteme”. A\t origination or at any time during the term of the Loan,
Lender may require that Community Assoclation Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow iters. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Seotion, Borrower shall poy Lender the Funds for Escrow Items unless Lender
walves Borrower's obligation to pay the Funds for any or-all Escrow Items. Lender may walve Botrowet’s
obligation to pay to Lender Funds for any or all Escrow Items 4. riy time. Any such walver may only be In writing,
In the event of such waiver, Borrower shall pay directly, when and wvaiere payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and/if Lender requires, shall furnish to Lender
receipts evidencing such payrment within such time period ag Lender mey toquire, Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to e o ¢ ovenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used In Sevtica 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the /meunt due for an Escrow Item,
Lender tmay exerolse its rights under Section 9 and pay such amoutit and Borrower, sazll then be obligated under
Section 9 to repay to Tender any such amount. Lender may revoke the waiver as to any cia!l Bserow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrovser saall pay to Lender all
Funds, and in such amounts, that are then required under this Ssetion 3,

Lender may, at any time, collect and hold Funds 1n an amount (a) sufficient to permii Fender ta apply the
Punds at the time specified under RESPA, and (b) riot to exceed the maximum amount a lender can require under
RESPA, Lender shall estimate the amount of Funds dus on the basis of ourrent data and reasonalle ustimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Punds shall be held in an institution whase deposits are insured by & federal agency, instrumentality, ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
snnual accounting of the Funds as raquired by RESPA,

If there 13 4 surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Bortower
for the excess funds In accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Beorrower shall pay to Lender the amount
necessery to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is 4 deflelency of Funds held in escrow, as defined under RESPA, Lender shall notlfy Botrower as required by
RESPA, and Botrower shall pay to Lender the amount necessaty to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums seourad by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines, and impositions atteibutable
to the Proveity which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propetty, if'ary, and Community Association Dues, Fees, and Assessments, If any. Ta the extent that these items
are Bsorow Lierds, Borrower shall pay them in the manner provided in Section 3.

Borrowirschall promptly discharge any len which has priority over this Security Instrument unless
Borrower; () agrens-in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only s lunz as Borrower is performing such sgreement; (b) contests the Een in good faith by, or
defends against enforcemant of the lien i, legal proceedings which in Lender’s opinion operate to pravent the
enforcement of the lien whilsthose proceedings are pending, but only until such proceedings are concluded; or (¢)
secureg from the holder of the'li=n an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, IfLender determincs that any part of the Property is subject to 2 lien which can attain prierity over this
Security Instrument, Lender may give Gosrower a noties 1dentifying the lien, Within 10 days of the dats on which
that notice is glven, Borrower shall sa*isfy the lien ar take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to piy + ene-time charge for & real estate tax verification and/or reporting
service used by Lender in connection with this Yicau.

8, Property Insurance. Borrower shail kecg the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incluced within the term *extended coverage,” and any other hazards
Including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintainad in the amounts (including deductible levels) sad for the perfods that Lender requires, What Lender
requires pursuant to the preceding sentences can change duritg the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject wo/Lander’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may requi-s Horrower to pay, in connection with this Loan,
either; (a) a one-time charge for flood zons determination, certification and tracking setvices; or (b) a one-time
charge for flood zone determination and certification services and suteearnent charges each time remappings or
similar changes ocour which reasonably might affect such determination ‘ol nertification, Borrower shall also be
responsible for the payment of any fees irposed by the Federal Emergency Managzment Ageney in connection with
the review of any flood zone determination resulting from an objestion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender sy obtain Insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any pasticular type or amount
of voverage. Therefore, such coverage shall cover Lender, but might or might not prowact Lorvower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability ancdinigut provide greater
or lesser coverage than wag previously in effect, Borrower acknowledges that the cost of the lngarinee coverage so
obtaitied might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Seotlon 3 shall become additional debt of Borrower secured by tils Security
[nstrament, These amounts shall bear interest at the Mote rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Dotrower requesting payment,

All insurance polisies requlred by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inelude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Botrower shall promptly give to Lender all teceipts of pald premiums and renewal notices. If Borrower obtains any
form of {nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a3 an additional loss
payes.
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In the event of lass, Borrower shall give prompt notice to the Insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Bortower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repait of the Property, if the restoration or repalr is economically feasible and Lender’s security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppartunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceads for the repalrs and
restoration In a single payment or in a series of progress payments as the wotk is complsted. Unless an agreerment ig
made in writlng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, or other thivd parties,
retained by Borrower shall not be pald cut of the insurance procesds and shall be the sole obligation of Borrower, Tf
the restoration or vepalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be aupifed to the sums secured by this Security Instrwnent, whether or not then due, with the excess, if any,
paid to Bortowar, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Goriwwer abandons the Property, Lender may file, negotiate and settie any avallable insurance clalm and
related matters.1f Rorrower does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to gettle v.zizim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notics is given, In ¢iftierevent, or if Lender acquires the Property under Section 22 or otherwise, Borower hereby
assigns to Lender (a) borawer’s rights to any Insutance proceeds in an amount not to exceed the amounts unpaid
under the Note ot this Secu ity Instrument, and (b) any ather of Borrower’s tights (other than the right to any refund
of unearned premiums paid by Sorrower) under all Insurance policies covering the Property, insofar as such rights
are applicable to the coverage ofihe Properly, Lender may use the insurance proceeds either to repair or restore the
Propetty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Qccupancy. Borrower shall ocgupy, establish, and use the Property as Borrowet’s principal residence
within sixty days after the execution ol this Becurity Instrument md shall continue to occupy the Property as
Borrower's princlpal residence for at least cas year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be wnreasonsciy withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7.. Preservation, Malntenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to diteriorate or commit waste on the Property. Whether or not
Borrower is rgsiding in the Property, Borrower shall mairiain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Umiess 1 is determined pursuant to Sectlon 5 that repalr or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriotation or damage, If insurance or condemnation procseds ice pald In connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing o rextoring the Property only if Lender has
relensed proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single
payment or it a series of progress payments as the work is completed, If t'io yasurance or condemnation proceeds
are not sufficlent to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender ot its agent may make teasonable entries upon and {nspections ofthe Property. If it has reasonable
cause, Lender may inspect the intetlor of the improvements ot the Property, Lender shal' give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applieation, Borrower shall be in defanlt if, during the Loaw siplication process,
Botrawet o any persans ot entities acting at the direction of Borrower or with Botrower’s knowladge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed (o provide Lender
with material information) in connectlon with the Loan, Material representations Include, but are'nc! limited to,
representations conceming Borrowet’s oceupanay of the Froperty as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (3)
Borrower fails to perfotm the covenants and agreements contained in this Security Instrutnent, (b) there is 2 legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemmnation or forfeiture, for enforcement of 2 lien
which may attain priotity over this Scourity Insteument or to enforce laws or regulations), or (¢) Bottower has
abandoned the Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property, Lender's actions can include, but are not limited to; (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and ()
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Seeurity Instrument,
including its secured position in a bankruptey proceeding, Securlng the Property lncludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lendar may take action under this Section 9, Lender does not have to do 50 and {3 not under any duty or obligation
ta do so, 1t {s agreed that Lender incurs no lability for ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable, with such {ntersst, upon notice from Lender to Borrower requesting payment.

If this Secwrity Instrument is on 8 leasehold, Borrower shall comply with all the provisions of the lease, If
Botrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless Lender aprees to the
- merger in>riving,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall-pey the premiums required to maintaln the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insusened-caverage required by Lender ceases to be available from the mortgage insurer that previously
provided such lrsurspsz and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premlums required to obtain coverage substantially equivalent to
the Mortgage Insurance rigviously in effect, at 4 cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previorely in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance suverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated paymen.snat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as, a non-refundable loss resetve in liew of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstznding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Botrower any int(resi or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coversge{in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, 1s obtained, and Lender requires separately destgnated
payments toward the premiums for Mortgage Insurgrce:, If Lender required Mortgage lnsurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortzage hsurance, Borrower shall pay the premiuns riouired to maintain Mortgage Insurance in effect, or to
provide a non-tefundable loss reserve, until the Lender’s jeavirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lendet rioviding for such termination or until termination is
required by Applicable Law. Nothing In this Section 10 affecce'Borrower’s obligation to pay inierest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that prrcheses the Note) for certain losses it may
ineur If Botrower does not repay the Loan as agreed. Borrower 13 not a parfy 20 the Mortgage Insurance,

Mottgage insurers evaluate thelr total risk on all such insurance insorie fiom time to time, and may enter
into agreements with other partics that share or modify thelr risk, or reduce losses ~ These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party ror parties) to these agreements,
These agreements may requite the mortgage nsurer to make payments using any sour e of funds that the mortgage
insurer may have available (which may include funds obtained from Morigage Insurance preiuivms).

As aresult of these agreements, Lender, any purchaser of the Note, another insursr, ary reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thiy derlve from (or
might be characterized as) a portion of Borrower’s puyments for Mortgage Iusurance, in exchuog= for sharing or
moditying the mortgage insurer’s risk, or teducing losses. If such agresment provides that an cffilizte of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the Insurer, the atiangement is
often termed “captive reinsurance.” Further:

(@) Any sueh agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Ilomcowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to vequest and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Instrance premiums that were unearned at the time of such eancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

[£ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propetty, if the testoration or repair is economically feasible and Lendet’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repalts and restoration In a single
dighursement or i a seties of progress payments as the work is completed. Unless an agreetment is made In wilting
or Applicable Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceads shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds #hai! be applied in the order provided for in Section 2,

[n wie-event of a total taking, destruction, or loss in valua of the Property, the Miscellaneous Proceeds shall
be applied o tho sums secured by this Security Instrurent, whether or not then due, with the excess, if any, paid to
Borrower,

It the even) nfa partial talking, destruction, or loss in value of the Properly in which the fair market valus of
the Proparty immediataly hefore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Jecurity Instrument immediately before the partial taking, destruction, or, loss in value,
uniess Hottower and Lend=otherwise agree in writing, the suma secured by this Security Instrument shall be
teduced by the amount of the Misvellaneous Proceeds multiplied by the following fraction: (a) the toral amount of
the sums secured immediately vilers the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately beface the pactial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, dsstraction, or loss 1o value of the Property In which the falr market value of
the Properly immediately before the partial takiig, destruction, or Joss in value is less than the amount of the sums
secured fmmediately before the partial taking, 4csauctlon, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mis cellaneous Proceeds shall o applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or If, afier notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award o seitle a claim for damages, Barrower fails to respond to
Lender within 30 days after the date the notice i3 given, Lenue! is guthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suris aecured by this Security Instrument, whether or
not then due, “Opposing Party” means tho third party thet owes Somrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellangous Froceeds,

Borrower shall be in default if any action or proceeding, whethat clvil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other matesial impairment of Lender’s interest in
the Propesty or rights under this Security Instrument, Borrower can cure suci #/default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or procesding 13 ba dismissed with & ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other materfal frapatrment of Lendet’s interest in the
Property ot tights under this Security Instrument. The proceeds of any award or claiui for damages that are
attributable to the impairment of Lender’s interest in the Propetty are hereby assigned and thall e baid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperiy aiall be applied in
the order provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the fime for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Torrower or
any Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Boreower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrawer or to reflse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptancs of payments from third persons, entities or Successors in Interest of Borrower ot in amounts less than the
amount then due, shall not be a walver of or preclude the exerclse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Botrowet wha co-signs this
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Seourity Instrument but does not execute the Note (2 “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signet’s interest in the Praperty under the terms of this Security Instrament; (b) is
not personally abligated to pay the sums secured by this Security Instrument; and (o) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tertns of this
Seourity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assumes Barrower’s
obligations under this Security Insteument b writing, and 1s appraved by Lender, shall obtain all of Borrowet’s
tights and benefits under this Security Instrument. Borrower shall not be teleased from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14, TLoan Charges, Lender may charge Borrower fees for services petformed in connection with
Borrower’s d=fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, iozluding, but not limited to, attorneys fees, property inspection and valuation fees, In regard to any
other fees, tilg dusence of express suthority in this Scourity Instrument to charge a specific foo to Borrower shall not
be construed a2« rinhibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security izt rment or by Applicable Law,

If the Loan is srhject to 4 law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan uirarges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such lorn-charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrearly collested from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 4o riake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refuid reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direst payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchsrpa,

15, Notices. All notices given by Bor{wwer or Lender in connection with this Security Tnsttument must be
in writing. Any notice to Borrower in connection with ils Security Instrument shall be deemed to have heen given
to Borrower when mailed by first class mafl or wher. actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender, Borrower shall prompuy notify Lender of Borrawer’s change of address, If
Lender specifies a procedure for reporting Borrower’s change cif sdriress, then Borrower shall only report & change
of address through that specified procedure, There may be only ¢n¢'designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delvering it or by mailing it by first olass mail
to Lender’s address stated herein unless Lender has designated another add:ess by notice to Barrower, Any notice
in connection with this Secutity Insttument shall not be deemed to have beer. given to Lender until actually received
by Lender, If any notice required by this Security Instrument is also required vide: Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Inat wment.

16, Governing Law; Severability; Rules of Construction. This Secwrity \ristrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rignts i obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicatle Luw. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but syza =iience shail not be
construed a3 & prohibition against agreement by contract. In the event that any provislon ot cianse.of this Security
Instrument or the Note conflicts with Applicable Law, such confliot shall not affect other provisicns ofthis Becurity
Instrument or the Note which can be given effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall meen and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and () the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section 18, “Intorest
in the Property” means any legal or beneficial interest in the Property, including, but nat limited to, thoge beneficial
interests transferred in 2 bond for deed, contract for deed, installment saleg contract or escrow agreement, the Intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest (n Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notica shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within whichk
Borrower taust pay alf sums secured by this Security Insteument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rmedies permitted by this Security Instrument without further
notice or demand on Borvower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrutment discontinued at any time priot to the eatliest ofi
(a) five days before sale of the Property pursuant to any power of sale contalned in this Becurity Instrument; (b) such
other pericd a5 Applicable Law might specify for the termination of Botrower’s right to reinstate; or {¢) entry of a
judgment eirreing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
than would Dedue under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any
defuult of any o¥iier covenants or agreements; (¢) pays all expenses Incurred in enforcing this Security Instrument,
including, but @ct limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
inourred for the purpasy of protecting Lendet’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Levder may reasonably require to assure that Lender’s interest in the Property and vights
under this Security Instrurreni, and Bortower’s obligation to pay the sums secured by this Security Instrument, shall
gontinue unchanged unless as Ziuerwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or mors of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certitied check, bank <iicak, treasurer’s check or cashiet’s check, provided any such check is drawn
upon an Institution whose deposits are insured by a federal agency, instrumentality ot entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Botrotyer this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had oouried. However, this right to reinstate shall not 2pply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servieed; Notice of Griecvance. The Note or a partial interest in the
Note (together with this Security Instrument) can b2 sold one or more times without prior notice to Borrower, A
sale might result in 4 change in the entity (known as the “Loan Servicer™) that collests Periodic Payments due under
the Note and this Security Instrument and performs other jaorigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might b one or more changes of the Loan Servicer unrefated
to a sale of the Note, If thers is a change of the Loan Servicer; Porrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the-address to which payments should be made and
any other information RESPA requires in connection with a notice of tians‘er of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser o the Note, the mortgage loan servicing
obligations to Borrower will reémain with the Loan Servicer or be transfeir<d o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purcliagar,

Neither Borrower nor Lender may commence, join, or be joined to’cny judicial action (as either an
individual litigant or the membet of a clags) that arises from the other party’s actiors pursuant to this Security
Instrument ot that alleges that the other party has breached any provision of, ot any dutvwed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the otiier party heteto a
reasonsble period after the giving of such notice to take corrective action, If Applicable Law prevides a time period
which must elapse before certain action car be taken, that time period will be deemed to be reagcnable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 211 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable ar toxie petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jutlsdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Bavironmental Cleanup® includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
10, or otherwise trigger an Environmental Cleanup,

Bortower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous
Substatices, or threaten to release any Hazardous Substances, on or in the Property. Botrower shall niot do, nor allow
anyone else to do, anything affecting the Propstty (a) that is in violation of any Environmental Law, {b) which
creates en Environmental Condition, ar (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances {in consumer products),

Borrower shall promptly give Lender written notice of (a) any investizntion, claim, demand, lawsult or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance oi, Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of refease of any Hazardous Substance,
and (¢) any <ordition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Progery, If Borrower learns, or s notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property i necessary,
Borrower shall prommios take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligetion on Lender for an Environmental Cleanup.

NON-UNIFORM. COVEINANTS, Borrower and Lender further covenant and apree as follows:

22, Acceleration; Ruuedies. Lender shall give notice to Borrower prior b aceeleration following
Borrower's breach of sny covenant o agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Jaw vrovides otherwise). The notice shall specify: (a) the default; (h) the
actlon required to cure the default; (¢v # date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curel; and (d) that failure to cure the default on or before the date
specified in the notlee may result in accelerativa of the sums secured by this Security Tnstrument, foreclosure
by judicial proceeding and sale of the Property, ~iiie motlce shall further inform Boreower of the vight to
reinstate afier acceleration and the right to asser® in the foreclosure proceeding the mon-existence of a defauli
or any other defense of Borrower to acccleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may riquive immediate paywent o full of all sums secured
by this Security Instrument without further demand anu inay foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses fucurred in pursuing the remedies provided in this
Sectlon 22, Including, but not limited to, reasonable aftorneys' fees sad costs of title evidence,

23, Releass, Upon payment of all sums secursd by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recotdation costs. Lender may saarge Borrower a fee for releasing this
Security Instrument, but only if the fee Is paid to a third party for services cendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrawsr kereby releases and waives all
rights under and by virtue of the Iilinols homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrowet provides Lunder with evidence of
the Insurance coverage required by Borrower's agreement with Lender, Lender miy purchase insurance at
Botrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, b need not, protect
Borrower’s interests, The caverage that Lender purchases may not pay any claim that Borrowsr takes or any claim
that 1s made against Borrower in connection with the collateral, Borrower may later cancel any institance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance ‘asrequired by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including {ntarest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation, The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on itsown.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t

‘Witneases:
%«'& A é%@ (Sea)
VASILIS A GRYFEKIS
(Seal)
SUZZANE 7 BROWN
(Seal)
2 ‘(Scal)
ACKNOVYY EDGEMENT
STATE OF ILLINOIS, C.'tmk Colnty ss:

I, Jﬁ) t&ﬁ W S Qg'g .[4 fs_d, 30w » a Notary Tub'lo in and for sald county and state, do hereby
certify that
VASILIS A GRYFAKIS, SUZZANE ] BROWN

personally known to me to be the same person(s) whose name(s) subscribed to the foregolng instrument, appeated
before me this day in person, and acknowledged that he\she\they signed and deliveredby s4id instrument as
higthet\their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of ‘f l 7 / ‘ 7

S
'

GEGGHO50%

My Commission expires; _(24' && ’2;\___

EAL"
This instrument was prepared by: JORDAN DICKINSON
o 1 otary Public, State of llinols
(sea page 1) Notary Coral
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EXHIBIT "A"

LOT 5 INBLOCK 4 IN R. HOUSTON, JR. AND SONS GLEN TYAN MANOR, A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property addesss: 207 South Cedar Street, Palatine, IL 60067
Tax Number;J?2-22-214-028



