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MODIFICATION CF MORTGAGE

Hill

*8441*
THIS MCDIFICATION OF MORTGAGE dated March 10, 2017, is made and sxecuted between Palm Realty
Company, whose address is 5050 W. Lawrence Ave., Chicago, IL 606%:,-3522 (referred to below as
"Grantor") and MB Financial Bank, N.A., whose address is 6111 N. River Road, Rosemont, IL 60018 (referred
to below as "Lender"}.

MORTGAGE. Lender and Grantor have entered into a Mortgage dated December 26, Zufé {the "Morigage")
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of December 26, 2006 executed by Palm Realty Company ("Grantor™} voi the benefit of
MB Financial Bank, N.A_ ("Lender"}, recorded on March 1, 2007 as document no. 0706047208, and
Assignment of Rents of even date therewith executed by Grantor for the benefit of Lender, recorded on
March 1, 2007 as document no. 0766047209 and modified by Modification of Mortgage dated March 10,
2012 recorded on July 5, 2012 as document no. 1218731097.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:
LOT 24 IN BLOCK 12 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1508 E. Division St., Chicago, IL 60622. The Real
Property tax identification number is 17-05-116-096-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note" means that certain Promissory Note dated as of March 10, 2017 in the original principal
amount of $219,003.22 executed by Paim Realty Company as Borrower and payable to the order of
Lender, as amended, supplemented, modified or replaced from time to time.

Maximum Indebtedness. This Mortgage secures the entire principal amount of the Leans, interest accrued
thereon and all other Obligations. Under no circumstances, however, shall the aggregate principal
indebtedness exceed an amount equal to two (2) times the original principal amount of the Notes, together
with moneys advanced by the Mortgagee to protect and preserve the lien of this Mortgage.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and i filll force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. onsent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortoage as changed above nor obligate Lender to make any future medifications. Nothing
in this Modification shzil ronsiitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note").. It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommadation parties, unless a party is expressly
released by Lender in writing. /sy maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If ary person who signed the original Mortgage does not sign this Modification,
then all persons signing below ackriowledge that this Modification is given conditionally, based on the
representation to Lender that the nor-signing person consents to the changes and provisions of this
Modification or otherwise will not be releaszd by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequencacians.

WAIVER, GRANTOR HEREBY EXPRESSLY AND LUriCONDITIONALLY WAIVES AND RELINQUISHES:

EACH OF GRANTOR AND, BY ITS ACCEPTANCE HEREOF, LENDER HEREBY EXPRESSLY AND
UNCONDITIONALLY WAIVES AND RELINQUISHES: ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR
PROCEEDING (i) TO ENFORCE OR DEFEND ANY R'GHTS UNDER OR IN CONNECTION WITH THIS
AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR WHICH
MAY BE DELIVERED RELATED TO THIS AGREEMENT OR¢ (i) ARISING FROM ANY DISPUTE OR
CONTROVERSY IN CONNECTION WITH, IN FURTHERANCE Or, OR RELATED TO THIS AGREEMENT OR
ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT R:LAVED THERETO, AND AGREES THAT
ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGZ AND NOT A JURY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAG!: I1$ DATED MARCH 10, 2017.

GRANTOR:

PALM REALTY COMPANY

By: /7,-_-—
Roy-C. Km@t’emdent of Palm Rea[ty Company

By: /M

AWan H. Lee, Vice President of Palm Realty Company

By; Y M G\
Jame® Jin H Seng, Secretary of Pal@dlty Company
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LENDER:

MB FINANCIAL

Authorized Slgn&tj

CORPORATE ACKNOWLEDGMENT

STATE OF Il x )
. )} 88
COUNTY OF ook o X )
LY 44‘ -
On this 5 day of Aﬁ’b‘dﬁ Z o/ 7 befors me, the undersigned Notary

Public, personally appeared Roy C. Kim, President of P#!m Realty Company; Wan H. Lee, Vice President of
Palm Realty Company; and James Jin H. Song, Secretarv o7 Palm Realty Company , and known to me to be
authorized agents of the corporation that executed the Modification of Mortgage and acknowledged the
Modification to be the free and voluntary act and deed of the cirporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes thersin mentioned, and on oath stated that they
are authorized to execute this Modification and in fact executed the Mrditization on behalf of the corporation.

By%@#_ Residing at _ (..

Notary Public in and for the State of

P et darfudadl |
WOFFICIAL SEAL"
JENNIFES KIM
NOTARY PUBLIC, S TATF OF ILLINOIS {
w17¢18/2020,

Ve

Py

My commission expires
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LENDER ACKNOWLEDGMENT
STATE OF I L )
) §S
COUNTY OF e OD'C )
£7 ‘.};h ~

On this ) day of _ 7/ 179/'4// =24/ 7 before me, the undersigned Notary
Public, personally apoesired ! ; and known to me to be the Z L el

, authorized agent for MB Financial Bank, N.A. that executed the within and foregoing instrument
and acknowledged said insirument to be the free and voluntary act and deed of MB Financial Bank, N.A., duly
authorized by MB Financial Bar.iz, N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on caih 'stated that he or she is authorized to execute this said instrument and in fact
executed this said Instrument on be'va!f of MB Financial Bank, N.A..

By W,C_; Residing at

Notary Public in and for the State of ~

N
Ay

My commission expires =S\ oﬁgﬂg[FER lﬁM " 4
NOTARY PUBLIC, STATE OF ILLINOIS |

Mz Commission Eﬁres 12/18/2020 :
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