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This Instrument Prepared By:
DEANNA DEPHILLIES

After Recording Returnt To!
GLENVIEW STATE BANK
ATTN: LOAN OPERATICNS
800 WAUKEGAN ROAD
GLENVIEW, TLLINOIS 60025
Loan Number: 3223914

i, [Space Above This Line For Recording Datg] — =

MORTGAGE
DEFINITIONS

Words used in multiple sections oi this Anonment are defined belaw and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain mles regaizing the usage of words used in this document are also provided in 8cetion 16.

(A) "Security Instrument" mepns this dociment. which is dated  MARCH 31, 2017 , together
with all Riders to this document, A&
(B) "Borrower"is BRUCE A HORIGAN & ERIKA 5 HORIGRN, AS JOINT TENANCY

e HUEBNAT AT wWFE Ch
JHF

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is GLENVIEW STATE BANK

Lender isa AN ILLINCIS CCRPORATICN organizecli
and existing under the laws of ILLINOIS
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOIS €G025

Lender is the mortgapee vnder this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 31, 2017

The Note states that Borrower owes Lender THREE HUNDRED SIUTY THOUSAND ARD

0o/100 Dollars (U8, § 360, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Peyments and to pay the debt in full not later
then MAY 1, 2047 .

(E} "Properly" means the praperty that is desoribed below under the heading " Transfer of Rights in the Property."
(F) '"Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and lates charges due nnder
the Note, and all sums due under this Security Instrument, plus inferest,

Borrower Initials: ‘-/“M ﬁ W
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(G) "Riders" meens all Riders to this Seourity Instrument that are executed by Borrower. The following Riders are
to be exacuted by Borrower {check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Developrent Rider

["} Balleon Rider [} Biwseekly Payment Rider
[} 1-4 Family Rider [ Second Home Rider
(] Condominjum Rider [ Other(s) [spesify]

{H) "Arnplieable Law" means all controlling applicab.le federal, state and local statutes, regulations, ordinances and
admiristraive rules and orders (that have the effect of law) as well as all applicable finel, non-appeslable judicial
opinions, -

(I) "Commy.aity Asseciation Dues, Fees, and Assessments" moans all dues, fess, assessments and other charges
that are imposed oo Borrower or the Property by a condominium association, homeowners asseciation or similar
organization, o ' :

(3) ™Electronic Funds Cransfer” means any {ransfer of funds, other than a transaction originated by check, draft,
or similar paper instromest, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnstic tape so as to order,/ingiuct, or authorize a financial institution to debit or credit an account, Such term
inoludes, but fs not limited to, pomt-ofesale transfers, antomated teller machine transactions, transfers inittatsd by
telephone, wire transfers, and autorrated slearinghouse transfers,

() "Escrow Itemns" means those itvmsiat are desoribed in Seotion 3.

(1) "Miseollancous Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proveeds paid dnder the coverages deseribed in Section 5) for: (i) damage to. or
destruction of, the Property; (if) condemnation ¢r other taking of all or any part of the Property; (iif} conveyanee in
lien of condemnation; or (Iv) misrepresentations of] or cmissions as to, the value and/or condition of the Property.
(M) "Morigage Insurance" means insutance protecting Londer against the nonpayment of, or default on, the Loan.
(¥ "Periodic Payment" means the regolarly scheduled Zmount due for (f) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Securify Instrument

(0) "RESPA" means the Real Estate Settlement Procedures Al (22 U 8,C. §2601 el seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might t~\inended from time to tims, or any additional or
successer legislation or regulation thal governs the same subjeot maler. | As used in this Security Instrument,
"RESPA" refers 1o all requirements end restrictions that are imposed fn regard.to a * federally relatod mortgage Joan®
even if ths Loan does not qualify ss a "federally refated mortgage lean" undar KPSPA,

(F}) "Successor in Interest of Borrower” moeans eny party that has taken title to<he Property, whather or not that
perty has assumed Borrower's obligations under the Note and/or this Security Instrumcit,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sseurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals; #tensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agresments uncer #iis Security
Instrument and the Nnte, For this purpose, Borrower dews hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following deseribed property located in the

COUNTY of CCOOK

[Type of Recording Jurlsdictlon] [Natne of Recording Jurisdiotion]

Borrower Initials; 4}# H %/ﬁ
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LOT 36 IN THE SUBDIVISICN OF AIL THAT PART OF THE SOUTH EAST CF THE
NORTH WEST AND THE SCUTH WEST OF THE NORTH EAST LYING WEST OF THE
CENTER OF THF HIGHWAY CF SECTICN 34, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
A,P.N.: 04-34-104-071-0000

which currently has the address of 36 PARK DR
[Sfregt]
GLENVIEW , Dlinois 50025 (*Property Address"):
2o [Zip Code]}

TOGETHER AL all the improvements now or hereafter erested on the property, and all sasements,
appurtenances, and fxloves now or hereafter a part of the property, All replacements and additions shall aiso be
covered by this Security Iistrument, All of the foregeing is referred ta in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey tas Pronetty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will difend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. '

THEIS SECURITY INSTRUMENT combuiies niform covenants for national use and non-uniform covenants with
limited variations by furisdiction to constitute a vaiformirecurity instrument covering real property.

UNIFORM COVENANTS. Borrower end Lender 7ovenant and agree as follows;

1. Paymentof Principal, Interest, Escrow Items, Preps yment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dve under the Note. Borrower shall also pay funds for Bsorow Items pursuant to Section 3. Peyments due
under the Note and this Security Instrument shall be made in Ut curpency. However, if any check or other
instrurnent received by Lender as payment under the Note or this Securit Isirpment is returned to Lender vnpaid,
Lender may recuire thet any or all subsequent payments due under the Note axdahis Security Instrument be made in.
one or more of the following forms, as selected by Lender: (a) cash; (b) money cxder, o) certified check, bank check,
treasurer' s cheek or cashier' s cheek, provided any such check is drawn upon an institdiion whose deposits are insured
by a federal agenoy, instrumentaiity, or entity; or {d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated i thediate or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paytnent or partial payment if the payment or partial payments are insuffioient to bring the Losn ruzrent. Lender
may socept ary payment or partial payment insufficient to bring the Loen current, without watvei of any rights
hereunder or prejudics to ifs rights to refuse such payment or partial payments in the {uture, but Lender is not
ebligated to apply such payments at the time such payments are ncoepted. [f each Periodie Payment 18 applied as of
its scheduled doe date, then Lender need not pay interest on unappliod funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable pericd of
time, Lender shall either apply sueh funds or return them to Borrower. If not applied earlier, sueh funds will be
applied ic the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the futurs sgainst Lender shall relieve Borrower from meking payments due
under the Note and this Security Instrument or performing the covenants and agreements seoured by this Security
Instrument.

Borrower Initals: [Z’g HJ /é/z —
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2, Application of Payments or Proceeds, Ekoept as otherwise desoribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note,
(1) principal due under the Note; (2) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under tis Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lete charge due, the payment may be epplied to the delinquent peyment and the late charge. If
mores than one Periodic Payment is outstanding, Lender may apply any payment received from Borrewer to the
tepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dus, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. )

Anyapplication of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall ndt extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Yaulefor Escrow Ttems. Borrower shall pay to Lender on the day Periodic Fayments are due under the
Note, until thedvots is paid in full, 2 sum (the “Funds") to provide for payment of amounts dus for: (a) taxes and
assesaments and ofteritems which ean attain priority over this Security Instrurnent as 3 Hen or encumbrance on the
Property; (b} leaseheld zeyments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under/sestion 3; end (d) Mortgage Insurance premiums, if' any, orany sums payable by Berrowsr
to Lender in lieu of the p2ynent of Mortgage Insurance premiums in accordanse with the provisions of Section 10.
These items are called "Escrowiters. . Af origination or at any time during the term of the Loan, Lender may require
that Community Association Dues/Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall ke an Escrow Item, (Borrywer shall promptly fornish 1o Lender all notices of smounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Esirow Hsms.  Lender may waive Borrotver's obligation to pay to Lender
Funds for any cr all Escrow ltems at any time, “#70-cuch walver may only be in writing. Tnthe event of such waiver,
Borrower shall pay directly, when and where payeble. Az amounts due for eny Eserow Items for which payment of
TFunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tinme pariod as Lender may require. Borrower s alligation to make such payments and to provide receipts
shall for all purposes be deemed fo be a sovenant and agreenent sontained in this 8esurity Instrument, as the phrase
“oovenant and agreement" is used in Section 9. If Borrower is/obligried to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Esorow ['ew, Lender may exercise its rights under Section
% und pay such amourt and Borrower shall then be obligated underszetion.9 te repay to Lender any such amount,
Lender may revoke the waiver as to any or all Esorow Items at anty tims b’ a notise given in accordance with Section
15 and, upon such revoeation, Borrower shall pay to Lender all Fonds, and 0 such amounts, that are then required
under this Section 3.

Lender may, at eny time, coltect and hold Funds in an smount (a) sufficisnt to puwitLender to apply the Funds
at the time specified under REIPA, and () not to exceed the maximum amount s lender Can require under RESPA,
Lender shall estimate the emount of Funds due on the basis of current data and ressenable sstiamtes of expenditures
of futtre Escrow Items or otherwiso in accordance with Applicable Law,

The Funds shall be held ip an institution whose deposits aro insured by a federal agency, ‘s umentality, or
entity {including Lender, if Dender iz an nstitution whose deposits are so insured) or in any FedeizlITlome Loan
Bank, Lender shall apply the Funds to pay the Eserow Items ne later than the time speeifisd under REEPA.) Lender
shall net charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Eserow Items, unless Lender pays Borrower intersst on the Funds and Applicable Law permits Lender to make
guch a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
I ender shall not be required 1o pay Borrower any interest or carntngs on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1t there is a surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there (s a shortage of Funds keld in escrow, as defined under RESPA,

.“}“! .
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoust necessary ta rmake
up the shortage in accordance with RESPA, but in ne more than 12 monthly payments, If {here is 4 deficiensy of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount necessary to make up the deficiency in accordace with RESPA, but in no more than
12 monthly payments.

Upon payment in full of a1l sums secured by this Seourity Instrument, Lender shall promptly refund to Borrewer
any Funds held by Lender, ‘

4, Charges; Llens. Borrower shall pay all taxes, sssessments, chorges, fines, and impositions attributable to
the Property which ¢en ettain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the cxtent that these items
are Escrow Items, Borrower shall pay them in the matner provided in Section 3,

Gorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(&) agrees/iL writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as~Rorrower is performing such agresment; (b) contests the lien in goed fhith by, or defends against
enforoement ol ithe lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those prevesdings are pending, but onty until such proceedings are soneluded; or (¢) secures from the holder
of the lien an sgreriznt satisfaotory to Lender subordinsting the lien 1o this Securily Instrument, If Lender
determines that sny parl ol the Property is subject to a lien which can aftain priority ever this SBeourity Tnstrument,
Tender may give Borrower 4 notioe identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall sutisfy the-lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borr¢we: to-pay a one-time chargs for a real sstate tax verification and/or reporting service
used by Lender in connection with this Tosn,

S Property Insuranee, Borrower shall keep the Improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazeldsincluded within the tarm “sxtended coverage,” and any other hezards
ineluding, but not limited to, sarthquakes ond tloods, for whish Lender requires insurance, This insurance shall be
maintained in the amounts (including deductitls iovels) and for the periods that Lender requires. What Lendsr
requires pursuant to the preceding sentences can changs during the term of the Loan, The insurance carrier providing
the insurance shall bs chosen by Borrewer subject to Lender's right to disapprove Borrower's choies, which right shall
not be exercised unreasonably. Lender may require Borrowe: 12 pay, in connection with this Loan, either: (a) a one-
time charge fer flocd zone determination, certification and taclinz services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tiine remappings or similar changes ocour which
reasonably might affect such determination or certification, Borrdwer shall also be responsﬁblc for the payment of
any foes itmposed by the Federal Emergenoy Management Agency in conpsuiion with the review of any flood zone
determination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Leridn! 118y ohtain insurance soverage, at
Lender's option and Borrower's expense. Lender is under no obligation to putvhase <oy partioular type or amount
of coverzge. Therefore, such coverage shall sover Lender, but might or might net prolect Borrower, Borrower's
equity in the Properly, or the contents of the Property, against any risk, hazard or liability sad might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of thednsirance coverags so
obtained might significantly sxceed the cost of insurance that Borrower could have obtained, Anvirsunts disbursed
by Lender under this Section 5 shall besome additional debt of Berrower seoured by this Securityimsirvinent. These
ammounts shall bear imerest at the Note rate from: the date of disbursement and shall be payeble, withwush interest,
upon notice from Lender to Bortower requesting peyment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disaporove such pelicies, shall include a standard mertgage clause, and shall name Lender as moitgages and/or a3 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificatss. If Lender requires,
Beorrower shall promptly give to Lender all receipts of pard premiums and renewal notices, If Borrewer oblains any
form of insurance coverage, not otherwiss Tequired by Lender, for damage to, or destruction of, the Property, such
poliey shall include v standerd mortgage ciause and shell name Lender as mortgagee and/or as an additional loss

pavee.

I Ve
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In the event of loss, Barrawer shall give prompt notice to the insuranee carrier and Lender. Lender may make
preof of lose if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insuranee proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or tepeir is economically feasible and Lender's security is not lessenad.
During such repur and regforation period, Lender shall have the right to hold sueh insurance proceeds until Lender
hes had an opportunity to ingpect sueh Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress paymenis as the work is completed. Unless an agresment
is made in writing or Applicabie Law requires interes! te be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such procseds, Fees for public adjusters, or other third parlies,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower,
1f the restoration or repair is not economically feasible or Lender's security would be lessensd, the insurance proceeds
shall be a=plisd to the sums seoured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrowdr,. Such insurance proceeds shall be epplied in the order provided for in Section 2.

If Bororver abandons the Property, Lender may file, negotiate and ssttle any available insurance claim and
related matters” 7/ Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
offered to settls a-dixim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In sithefevent, or if Lender acquires the Property undsr Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Boirower's rights te any insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Seetuity Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premivms paid by Berrewer) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Proparty, Londsr may use the insurance proceeds either to tepair or restors the
Property or to pay amounts unpaid unler tue Note or this Security Instrament, whether or not then due,

6, OQOceupancy. Borrowar shell oroury, establish, and use the Property as Borrower's principal residence
within 60 dzys after the execution of this Seou/1ty Instrament and shall continue {o acoupy the Property as Borrower's
principal residence for at least one year after the itoof oocupancy, unless Lender otherwise agroes in writing, which
consent shall not be unreasonably withheld, or uniess sxtequating circumstanoes exist which are beyond Borrower's
control,

7. Preservation, Mulnienance and Protection o7 the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteridrate or commit waste on the Property, Whether or not
Berrower is residing in the Property, Borrower shalt maintaiil the Droperty in order to prevent the Property from
deteriorating or dscreasing in value due to its condition. Uniess it%s detsrmined pursuant to Section S that repair or
restoration is not sconcmically fessible, Borrower shall promptly Tepair siw Property if damaged to avoid further
deterioration or demage. If insurance or condemnation proceeds are paid i connéction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Troverty only if Lender has released
procoeds for such purposes, Lender may disburse proceeds for the repairs and restoteion in a single payment or in
a series of progress payments 8 the work is completed. [fthe insurance or condemi(a on/proceeds are not sufficient
to repair or restore the Property, Borrewer is not relieved of Borrower' s obligation for the completion of such repair
o1 restoralion.

Lender or its agent may malce reasonable entries upon and inspestions of the Property Ifit hos =casonable cause,
Lender may inspeet the interior of the improvements oa the Property, Lender shall give Borrowdr moinde at the time
of or prior to such en Interior inspection specifying such reasonable sauge,

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatiss hrocess,
Berrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations inelude, but are not limitad to,
represantations concerning Borrower' s oocupanoy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a progeeding in bankruptoy, probate, for condemmation or forfeiture, for enforcement of n len which may

“ .
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atlain priority over this Security Instryment or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonsble or appropriate to proteet Lender's interest in the
Property and rights under this Security Instrument, ineluding protecting and/or assessing the value of the Property,
and securing and/or repajring the Property. Lender's actions can include, but are not limited to: (&) paying any sums
secured by 8 lien which has priority over this Security Instrament; (b} appearing in court; and (o) paying reasonable
attorneys' fees to proteot its interest in the Properly end/or rights under this Seourity Instrument, including its seoured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioations or dangerous conditions, and have utilities turned on ot off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under eny duty or obligation to do so. It is agreed that
I ender incurs no liebility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this S8ection 5 shall bscome additional debt of Borrower secured by this
Security Ipstrument, These amounts shall bear interest at the Nots rate from the date of disbursement and shall be
payable; i\, such interest, upon notice from Lender to Borrower requesting payment.

If this/Ssenrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall notsurrender the leasehold eslgte and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall dnt/without the express written, consent of Lender, alter or amend the ground lease. If Borrower
acquires fee ttle to the Property, the leasehold and the fee title shall not merge unless Lander agrees to (he merger
in writing, _

10, Mortgage Insawsnce. [fLender required Morigage Insurance as a condifion of making the T.oarn, Botrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, I, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insvrer that previously provided such
insurance and Borrower was required io make separately designated payments toward the premiums for Mortgege
Insucance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 4 cost subsiatially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate moerigage “surer selected by Lender, If substantially equivalent Mortgage
Insuranes coverage is not aveilable, Borrower shall continug to pey to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd to be in gffoet. Lender will accept, use and retain these
paymenty 15 a non-refundable loss reserve in lien of Mortzags Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in 1%, and Lender shall not be required to pay Borrower eny
interest or sarnings on such loss reserve. Lender can no longer vegpire loss reserve payments if Mortgage Insurance
coverage (in the ameount and for the period that Lender requires) rrovided by an insurer selested by Lender again
becomes availabls, is oblained, and Lender requires separately.dlsignated payments toward the premiums for
Mortgage Insurance. f Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Jv{ottaage Insurance, Rorrower shall pay
the premiums required o maintain Mortgage nsurznce in effeot, or to provids wnon-refundable loss reserve, until
Lender's requirement for Mortgege Insurance ends in aocordance with any writter agcrement between Borrower and
Lender providing for such termination or until termination is required by Appliceble Layn, Nothing in this Seetion
10 affects Barrower' ¢ obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain lssés it may inour
if Borrower doss not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in Loree from time to time, audray enter into
apreaments with other parties that share or modify their risk, or seduce losses, These agrecments arz op.tarms and
conditions that are satisfectary to the mortgage insurer and the other party (or parties) to these agreemonts, These
agresments may require (he mortgage insurer to make payments using any source of funds that the mottgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

Ag a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other
antity, or any affiliate of any of the foregoing, may receive (direotly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgege insurer's risk, or reducing losses. If such agreement provides that an effiliate of Lender takes a share
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of the insurer's risk in sxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"oaptive reinsurance,”" Further:

() Any such agreements will not affect the amounts fhat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will nat entitle Borrover to any refand.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaln disclosures, to request and obtain cancellution of the Mortgage Insurance, to have the
Mertgage Insurance terminated automatically, and/or to recefve a vefund of any Mortgage Insurance premivms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proeceds; Forfeiture, All Miscellaneous Proceeds ere hereby assigned to
and shall be paid to Lender. ‘ ' '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restarstion or repair is economically feasible aud Lender's seourity 1s not lessened. During such repair and
restoration period, Lender shell have the right to held such Miscellaneous Proceeds until Lender has had an
opportunity th irsrect suchi Property to ensurs the work has been completed to Lender's satisfaction, provided that
such inspectiondaall v undertaken promptly, Lendermay pay for the repairs and restoration in e single disbursement
or in a series of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be' paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sucl-Jiseellaneous Proveeds, IF the restoration or repair is not econemically feasible or
Lender' s security would be Jesseasd, the Miscellaneous Proceeds shall be applied to the surns seoured by this Seetrity
Instrument, whether or not then o, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for v Seciion 2,

Tn the event of a total taking, desliustisa. or loss in value of the Property, the Miseellaneous Proceeds shall be
applied Lo the sums secured by this Security fuctrument, whether or not then due, with the excess, if uny, paid to
Borrower.

In the event of & pariia] taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, deltruciion, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immmediatély before the partial taking, destruetion, or loss in valus,
unless Borrower and Lender otherwise agree in writing, the sumgsecured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the {oliwing fraction: () the fotal amount of the sums
seoured jmmediately before the partial taking, destruction, or loss iw'vilue divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or lossinvdiue. Any talance shall be paid to Borrower.

In the event of a partial tzking, destruction, or loss in value of the I roperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valre is less than the amount of the sums
secured immediately before the pertial taking, destruction, or logs in value, witlers Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by t+is Security Instrument whether
ot not the sums are then due,

if the Praperty is abandoned by Borrower, ot if, after notics by Lender to Borrowesfaat the Opposing Party {as
defined in the next sentence) offers to make an award to scttle 2 claim for damages, Borrower 1ails to respond to
Lender within 30 days afler the date the notice is given, Lender iz authorized to collect and appiy fae Misoellaneous
Proceeds either to resteration or repair of the Property ot to the sums secured by this Security Insuvineat, whether
ot not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proveeds or¢he party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any sction or proceeding, whether elvil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower oan cure such a default and, if acceleration has ocotrred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or olaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellanecus Proceeds that are not applied to resteration or repair of the Property shall be applied in the
order provided for in Sectien 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment cr
modifieation of amortization of the sums sacured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not eperate 1o release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Berrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy ineluding, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shali not be a waiver of or precluds the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lisbility shall be joint and several, However, any Borrowet who co-signs this Security
Tnstramant Wit does not execute the Mote (a "co-sigter”): (2) is co-signing this Security Instrument only te mertgage,
grant and ¢oavey the co-signer's interest in the Property under the tertns of this Security Instrument; (o) is not
personally obiiprted to pay the sums seoured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower oah ats 2e.0 extend, modify, forbear or make any ascommodations with regard to the tenns of this Security
Tnstrument or the Note without the co-signer's consenl.

Subject to the plovistons of Seotion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Seourty Instrument in writing, and is approved by Lender, shail obtain all of Borrower' s rights
and benefits wader this Security Jasirument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument whiess Lender agrees to such release in writing. The covenants and agreements of this
Security [nstrument shall bind (exceptias provided in Seotion 20) and benefit the successors and essigns of Lender.

14. Loan Charges. Lender may ~havgs Borrower [oss for services performed in cornection with Borrower's
defauit, for the purpose of protecting Lendsr'sinterest in the Property and rights under this Seourity Instrument,
including, but not limited to, attorneys' fees, praperty inspection and valuation fees. In regard to any other fees, the
absenoe of express authority in this Security Instriment fo charge & specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may net charge fees thet are expressly prohibited by this Security
Instrument ot by Applicable Law,

If the Loan is subjeot to a law which sets maximum (6 oharges, and that law 1s finally interpreted so that the
interest or other loan charges collected or to be collected in cariestion with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount nevessery to reduce the charge to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed unier tie Note or by meking & direct payment
to Borrower, If a refond reduces principal, the reduction will be treaied 4z a partial prepayment without any
prepeymernt charge (whether or not a prepayment charge is provided for under'the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will coustitule & waiver of any<ighl of action Borrower might
have arising out of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection with this Seeurily Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to |.ave been given to
Borrower when mailed by first olass mail or when actually delivered to Borrower's notice adiress +%sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law xpiessly requires
otharwise. The notice address shall be the Properly Address unless Borrower has designated a suhstibrfe notice
sddress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a provedure for reporting Borrower's changs of address, then Borrower shall only report a change of address
through that speoified procedure, Theare may be only one designated notice address under this Security Instroment
at any one time, Any netiee to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has degipnated another address by notice to Borrower, Any notice in connection
with this Seourity Instrument shall not be deemed to have heen given to Lender until actually received by Lender,
1f any nolice required by this Seourify Instrument is alse required under Applicable Lew, the Applicable Law
requiretnent will satisfy the corresponding requirement under this Security Instroment,

o /
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16. Gaverning Law; Severability; Rules of Construction, This Seeurity Instrument shall be governed by
federal [aw and the law of the jurisdiction in which the Property is located, All rights and obligaticns sontained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Lew might
explicitly or implieitly allow the parties fo agree by contract or it might be silent, but such silence shefl not be
construed as & prohibition sgainst agresment by contract. In the event that any provision or clauss of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which cen be given effeot withowt the conflicting provision,

As used in this Seourity Instrament: (2) words of the masculine gender shell mean and include corregponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inolude the plural and vice
versy; and {¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seourity Tnstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Propertv” menans any legal or beneficial interest in the Property, including, but not limited to, those benefictal
interests raraferred in a bond for deed, contract for deed, (nstallment sales oontract or escrow agreement, the intont
of which lzinefransfer of title by Borrower at a future date to a purchaser,

1f all or'any nart of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
natural persen 2ad o beneficial interest in Borrower is seld or transferred) without Lender's prior written consent,
T.ender may require invnadiate payment in fufl of all sums secured by this Security Instrurnent. However, this option
shall not be exercised Oy Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this-option, Lender shail give Borrower notice of accelerztion. The notice shall provide a
period of not less than 30 days o1, the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums seoured by thiy fCeurity Instrument. If Borrower fails to pay these sums prior {0 the expiration of
this period, Lender may invoks any resaediss permitted by this Security [nstrument without further notioe or demand
on Borrower,

19, Borrower's Right to Reinstate AZ¢2i Acceleration. [ Borrower meets certein conditions, Borrower shall
have the right to have enforcement of this Securiivinstrument discontimued at any time prior io the sarlisst of: (&) fIve
days before sale of the Property pursuant to Seetion 22 of fhis Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's rigit to reinstate; or (¢) entry of a judgment enforeing this
Security Instrument, Those conditions are that Bortower” (i) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration g4 oseurred; (b) cures any default of any other covenants
or agreements; (¢) pays ail expenses incurred in enforsing this Sevurity Instrument, including, but not limited to,
reasonable attorneys' fess, property inspection and valuation foes, and ¢ther fees inourred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instricient; and {d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and vights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Seeurity Instruinont, shall continue unchanged unless as
otherwise provided under Applicable Law, Lender may require that Borrolver pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
benk check, treasurer's cheok ar sashier' s check, provided any such check is drawn upbn aminstitution whose deposits
ars insured by & federal ageney, instrumentality or entity; or (d) Blectronie Funds Transfur, Unon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective a! if no acceleretion
had coeurred. Elowever, this right to reinstale shall not apply in the case of acceleration under Secura 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial iutecest in the Note
(together with this Security Instrument) can be sold ene or more times without prior notice to Berrower, #-eale might
result in & ohange in the entity (known as the "Toan Servicer") that collects Periodic Payments due underihe Note
and this Security Instrument snd performs other mortgage loan servicing oblgations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
ofthe Nate. Ifthere is a change of the Loan Servicer, Rorrower will be given writlen notice of the change which will
state the name and eddress of the new Loan Servicer, the address Lo which payments should be made and aﬁy other
information RESPA requires in connection with & naties of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

Borrower Initials; %/ {L‘p} ' W

ILLINOIS--Bingle Family--Fannle MaefFreddie Mas UNIFORM INSTRUMENT DocMeglr EFtrms
Form 3014 1/07 Page 10 of 14 www. docmagic. com

| ER S0 0 A AU A




13014 mig.d

1710146133 Page: 12 of 15

UNOFFICIAL COPY

to Borrower wil] remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurent,
until such Borrower ot Lender has notified the other party (with sueh notice given in compliance with the requirements
of Section 15) of such alieged breach and afforded the other party hereto & reasonable period after the giving of such
notice to take corrective action, If Appliceble Law provides a time period which must elapse before certain action
can be taken, that tme period will be deemed to be reasenable for purpeses of this paragraph. The notice of
aceeleration and oppartunity to cure given to Borrower pursuant to Scotion 22 and the notioe of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective sction
provisions of this Section 20,

21, Magardous Substances. As used in this Section 21: (a) *Hazardous Substances" are those substances
defined-ax toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, keiotene, other flammable or toxic petrolewm produets, toxic pesticides and herbicides, volatile solvents,
materials corfaining asbestos or formaldehyde, and radioactive materipls; (b) 'Environmental Law" means federsl
laws and laws of theurisdiction where the Property is Iocated that relate to health, safety or environmental protection;
(¢) "Environmental (leanug" includes any response action, remedial action, or rernoval action, as defimed in
Envitonmental Law; andAd) an *Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envircz=mental Cleanup.

Botrower shall not cause of parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyoze else
to do, anything affecting the Proper!y (a) that is in violation of any Lnvironmental Law, (b) which creates an
Eavironmental Condition, or (c) whish; fug to the presence, use, of release of a Hazardous Substence, creates
condition that adversely sffeets the value-sithe Property. The preceding two sentences shall not apply to the
presence, use, or storege on the Property of smdll Guantities of Hazardous Substances that are generally recognized
to be appropriate to normal resideatial wses and to maintenance of the Property (inoluding, but not limited to,
hazardous substances in consumer produats).

Borrower shall promptly pive Lender written noticr ol {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regnlatory ageney or private paity involving the Property and any Hezardous Substance
or Environmental Law of which Borrower has actual knowledge/(B) any Environmental Condition, inelnding but not
limited to, smy spilling, leaking, discharge, release or threat of rélease of any Hazardous Substance, and (c) any
condition saused by the presence, use or release of a Hazardous Snbeiance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regijator)r authority, or any private party, that -
any removal or other remediation of any Hazardous Substance affecting 1he Troperty is necessary, Borrower shall
promptly. take oll necessary retnedial actions in accordance with Environmental L. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2 gree as follows:

72, Acceleration; Remedies. Lender shall give notice te Borrawer prior fo seceleration following
Borrower's breach of any covenant or agreément in this Security Inslrument (but net prior  siceloration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defawit:'(h) the action
required to cure the default; (¢) a date, nof less than 30 days from the date the notice is given ta'Borrawer, by
which the default must be cured; and (d) that failare to cure the default on ox before the date spacifial in the
notice may result in acceleration of the swms secured by this Security Instrument, foreclosure by judicinl
proceeding and sale of the Property. The netice shall further inform Borrower of the right fo reinstate after
acceleration and the vight to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate poyment in full of all sums secured by this Security
Tnstrument without further demand and muy foreclose this Securlty Instrament by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of iftle evidenee,

23. Release. Uponpayment of all surns secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Leuder may charge Borrower a fee for releasing this Security
Instrumment, but anly if the fee is paid to a third party for services rendered and the charging of the fee is permilted
under Applicable Law,

24, Waiver of Homestead. In accordance with lllineis law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25, Placement of Collateral Protection Insuranee, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Tender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower s collateral. This insurance may, bt need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in oomnection with the sollateral. Borrower may later cancel any insurance purchased by Lender,
but onlv afte providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower' s and
Lender's agréement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuraned, i7cluding interest and any other charges Lender may impose in cormection with the placement of the
insnrance, untiline ffective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrowir's total outslanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower'ma: e able to ebtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenents contained in this Security
Tustrument znd in any Rider executed by Borrower and recorded with it.

| %ﬁ/ s
BRUCE 5 HORIGEN oo

A {8eal)

-Borrower

{Seal)
-Borrawer

Witness:

Gl G o

ERIKA S HORIGAN -Borrower

(Seal)
-Borrower

{Seal)

-Barrower

Witness:
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~~ |Space Below This Line For Acknowladgment]

State of LLLINOTS

County of COCUR

The foregeing instrument was acknowledged before me this 318T DAY OF MARCH, 2017

by BRUCE A HORIGAN AND ERIKA S HORIGAN

Signatute of Pefsok Taking Acknowledgment

Title

Serial Number, if any

Loan Originator: PETER DEDES, NMLSR ID 435897
Lozn Originator Organizaticen: GLENVIEW STATE BANK, NMLSR ID 438407
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