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This Mortgage prepared by:
Kara Jandura, Junior Commerr:

LincolnWay Community Bank

1000 East Lincoln Highway 100 63%

New Lenox, 160451 * . A
MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun? of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgars, axceed $212,000.00.

THIS MORTGAGE dated March 27, 2017, is made and executed Letwean GRIFFIN VENTURES 1 LLC, whose
address Is 2 WESCOTT LANE, SOUTH BARRINGTON, IL 60010 ((refurred to below as "Grantor™) and
LincolnWay Community Bank, whose address is 1000 East Lincoln Hlghwzuv. New Lenox, IL 60451 {referred

to below as "Lander").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants,’and conveys to Lender all
of Grantor's right, title, and interest n and to the following described real property, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, vights of way, end
appurtenances; all water, water rights, watercourses and ditch rights (including stock in v.ifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘acluding without
limitation all minerals, o1, gas, geothermal and similar matters, (the "Real Property™) loeated in/GDOK County,
State of lllinois:

LOT 3 IN BLOCK 10 OF FIRST ADDITION TO FLOSSMOOR HiLLS BEING A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPTING THAT PART HERETOFORE SUBDIVISION AND RECORDED AT THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, AS FLOSSMOOR HILLS DOCUMENT 17212235, IN

COOK COUNTY, ILLINCIS

The Rea! Property or its address is commonly known as 742 ASH STREET, FLOSSMOOR, IL 60422. The
Real Property tax Identification number is 31-02-327-003-0000.

CROSS-COLLATERALIZATION. In addition to the Note. this Mortgage secures all obligations, debts and
liabilities, plus interest theraon, of Grantor to Lender, or any one or more ¢f them, as well as all clams by
Lender against Grantor or any one or more of them, whether now existing or hereafter anising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
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indirect, determined or undetermined, absolute or contingent, liquidated-or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation- party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
lrmrtatrons and whether the obligation to repay such amounts may be or hereafter may become otherwrse
unenforcaable '

. - v . - . -Or [ u o
Grantor presently assigns to Lender all of Grantor.s rtght title, and interest in and to all, present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to;.Lender a Uniform

Cornmercral Code secunty rnterest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSON’., PROPERTY,;IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE O7 ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE THIS M')RTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEHMS

PAYMENT AND PEHrC.’i"u- NCE Except as otherwrse provided in this- Mortgage, Grantor shall pay to, Lender
all amounts secured by th.s Wiertgage as they become due and shall strictly perform all of Grantor's obligations
under thrs Mortgage

KA

1

POSSESSION AND MA!NTENANC" OF THE PROPERTY Grantor agrees that Grantor s possessmn and use of
the Property shall be governed by the‘rollowing provrsrons oo . . L L

Possession and Use. ‘Until the occurence of an Event of Default Grantor may {1) remain in possessron
and control of the Property, {2) use, Gpevate of manage the Property, and {3) collect the Rents from the
Property

R ‘ . . _ . g

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all
reparrs replacements and marntenance necessar  to preserve |ts value

+

Complrance Wrth Envrronmental Laws Grantor repreEents” and warrants to Lender that: . (1) During the
period of Grantor's ownership of the Property, there has tzen no-use, generation, manufacture, storage,
treatment, dlsposal release or threatened release of any ,zurdous Substance by any person on, under,
about or from the Property, 2) GrantOr hés no knowledge 57, or reason to believe that there has been
except as previously drsclosed to “and acknowledged by Lender i1 wiiting, (al any breach or vrolatron of
any Envrronmental Laws, (b) any use, generatron manufacture,” storage, treatment drsposal release or
threatened release of any Hazardous Substance on, under, about or f:om rhe Property by any prior owners
Cor occupants of the Property, or (¢}’ any actual or threatened litigation or « 1aims of any kind by any person
relatrng to such matters and (3) Except as prevrously disclosed to and ecknowledged by Lender in
wrrtrng, (a) neither Grantor nor any “tenant, contractor agent or other author.sed ireer of the Property shall
use, generate, manufacture, store, treat, drspose of or release any Hazardous Si bstunce on, under ‘about
or from the Property; and (b) "any such actrvrty shall be conducted in complrar.,e with ‘alt applrcable
federal, state, and local laws, regulatrons and ‘ordinances, including without limitatio:i all Environmental
Laws, Grantor authorizes Lender and its agents to enter upon the Property to makeé such ‘ispections and
tests, at Grantor's expense, as Lender may deem appropriate to détermine compllance of te PrOperty with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representatrons and warranties contarned herein are based on Grantor's due diligence in

: inyestrgatlng the Property for Hazardous Substances Grantor hereby {1)" releases and warves any future
claams agamst Lender for rndemmty or contribution in the event Grantor becomes liable for cleanup or other
costs under any such Iaws, and (2) agrees 10 rndemnrfy, defend and hold harmless Lender _against any
and all clarms, losses l|abrlrtres damages penaltres “and " expenses Whlch Lender may drrectly or indirectly

. ' sustarn ‘or sutfer result|ng frorn a breach of this sectaon of the Mortgage or as a consequence of any use,
’ generatrcn manufacture storage dlsposal release or threateried release occurrlng prior 10 Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to’Grantor.
-..The provisions .of this section of the Mortgage, including the obligation to indemnify..and defend, shall
.. survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
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and shall not be affected: by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise, o . . N .

Nuisance, Waste. Grantor shall not cause, conduct or permtt any nuisance nor commlt permtt or suffer
any stripping of or waste on or to the Property or any portion of the Property ‘Without . I|mmng the
generality of the foregoing, Grantor will not remaove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas) coal, clay, scoria, soil, gravel or rock products without Lender s
prior written consent. Ce e vl -

Removal of Improvements. Grantor shall not demolish or remove any Improvements fForn the Real Property

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
. reguire Granto! to make arrangements satisfactory to Lender to replacé such lmprovements with

Improvements 4t at least equal vaiue o w - S ,

. oy . .

-

Lender's Right to riter, Lender artd Lender's agents and representatwes may enter upon the Fteal Property
" at all reasonable times o attend to Lender's interests and to inspect the Real Property for’ purposes of
Grantor's compliance witn the terms and conditions of this Mortgage.

Compliance with Governmziital Requirements. Grantor shall promptly comply with all laws, ordinances,
and. regulations, now .or heregaftar.in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act, Granter may
contest in_ good faith any such {iw, ‘ordinance, or regulation and wnhhold compliance durmg any
proceedrng, including appropriate appea’s, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender’s sole'opinlon, bender's interests in the Property are not jeopardized. Lender
may require Grantor to post adeguate secury or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. : . oo

Duty to Protect. Grantor agrees neither to abandon Or)leave unattended the Property. Grantor shall do all
other acts,’in addition to those acts set forth above inthis. section, which from the character and use of the
Property are reasonably necessary to protect and preserve/thn Property. S

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's or,tron declare |mmed1ately due and payable
all sums secured by this Mortgage upon the sale or transfer, without/Lender's prior written consent of all or
any part.of the Real Property, or any interest in the Real Property. A "salsor transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whother fegal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, Instaltr' ent sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3} years, lease- optron contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land ‘trust holdrng titte 10 the Real Property, or by
any other method of conveyance of an interest |n the Real Property. If any. Cran.or is a corporation,
partnership ‘or limited liability company, transfer also includes any change in ownerchin of more than -
twenty-five percent (25%) of the voting stock, partnershlp interests,_or limited liability ceimgany interests, as
the case may be, of such Grantor, However, this 0pt1on shall not be exercised by Lender f such exercise is
prohtbtted by federal law or by IIIrnors law.

TAXES AND LIENS The followmg provisions relating to the taxes and liens on the Property are part of this
Mortgage: . » A .

Payment. Grantor shall pay when due (and in all events prior to delmquency) “all taxes, payrotf taxes,
special taxes, assessments, water charges and sewer service charges Ievted against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for, those Irens speorfloally agresd to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified rn the Right to Contest

paragraph. .

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection'with 2
- good faith dispute over the obligation to pay,. so long as Lender's interest in the Property is not jeopardized.
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If a lien arises or is filed as a result of nonpayment, Grantor.shall. within fifteen {15) days after the lien
arrses or, if a lien is filed, within fifteen {(15) days after Grantor has notroe of the filing, secure the discharge
of the Iren, or if requested by Lender, deposrt “with Lender cash or a suffrcrent corporate surety bond or
other seounty satlsfactory to Lender in an amount suffrcrent to drscharge the lien’ plus any costs and
' attorneys fees, or other charges that dould accrue as a result of a foreclosure or sale under the hen In
Iany contést, Grantor shall defend itself and Lender and shall satisfy any adverse udgment before

enforcement against the Property Grantor shall name Lender as an addmonal obhgee under any_surety
bongd furnished in the contest prooeedmgs )

E\ndence of Payment Grantor shall upon demand furnrsh to Lender satisfactory evrdence of payment of
the taxes ‘or ‘ssessments and shall authorize the ‘appropriate governmental official to deliver to Lender at
any time a w;.t'ren statement of the taxes, and assessments agarnst the Property o

Notice of Con..trlrctron. Grantor - shall : notify. Lender at least fifteen -(15): days before any. work is
-.commenced; any ervices are:furnished, or any materials are supplied to the Property, if any mechanic's
.lien, materiatmen’s lian, or other lien could be asserted on account of the work; services, or materials and
the cost exceeds $5,000.00. Grantor will-upon request of Lender furnish to Lender advance assurances

satisfactoryto Lender that /2rantor can and will pay the cost of such improvements..

PROPERTY DANIAGE INSURANCE Tha foflowing pr'ovisions relating to insuring the Property are a part of this

Mortgage O oy _ o !

Maintenance of 1nsurance Grantor-shail, procure and maintain ,policies of fire insurance with. standard

~extended coverage .endorsements on “a teplacement .basis’ for. the full insurable value covering - all

Improvementsion the Real Property in an amzunt sufficient to avoid application of any coinsurance clause,

and with. a standard mortgagee clause in ivavor—of. Lender. Grantor .shall - also procure and maintain

comprehensive. general liability insurance.in suca coverage-amounts as Lender may request with Lender

* being named as additional insureds in-such liability (ns.rance policies. Additionally, Grantor shatl maintain

:such -other insurance, including but -not limited. to hize/d, business interruption and boiler insurance as

Lender may require. .Policies shall be written by such insurance companies and in such form ‘as may be

reasonably acceptable to Lender. Grantor shall deliver to- Léncer. certificates of coverage from each insurer

. containing a stipulation that coverage will'not be cancelled or dimiiiiched without a minimum of thirty (30)

-~ days' prior written notice to Lender and not: containing. any disclaimer:0f the insurer's liability for failure to

- +give such notice. Each insurance policy also shall include ‘an endorseriient providing that coverage in favor

.. of Lender willnot be impaired in any way by any act; omission or devauit »f Grantor or ‘any other person.

+.Should the Real Property be located in an area designated by the Adminisiraior of .the Federal Emergency

. Management Agency as a special flood hazard area, Grantor agrees to obteir, and maintain Federal Flood

1nsurance if available, within 45 days after notice is gwen by Lender ‘that the Property is Iocated in a

specral flood hazard' aréa, for the fuil unpald prrnmpa! balance of the Ioan and any prioriiens on the property

" securing the loan, up to the maximum polrcy limits set ‘under the Natlonaf Flood Insurarce Program, or as
otherwrse requrred by Lender, and to malntarn such insurance for the term of the loan.

Apphcatron of Proceads. Grantor shallrpromptly notify Lender of any loss or damage to the Property it the
-.estimated cost-of repair or replacement exceeds $5,000.00. Lender may:make proof of loss if Grantor fails
to do so within fifteen: (15). days of the'casualty. Whether or not Lender's security is impaired, Lender
may; at Lender's election, receive and retain the proceeds of.any insurance and apply -the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
. the damaged ~or destroyed -!mprovements in. 8 manner satisfactory to Lender. Lender shall, - upon
. satisfactory proof of.such-éxpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
-+ of repair ar restoration if Grantor is not i default under this Mortgage: ‘Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shali be used first to pay any amount owing to Lender under this Mortgage, then

to pay accrued interest, and the remainder, if any, shall be applied to the prrncrpal balance of the
indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
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be paid to Grantor as Grantar's interests may appear ' w . i

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year Grantor shall
furnish to Lender a report on each existing policy of insurance showrng {1) the name 6f the insurer; {2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and” (5) the expiration date of the
polrcy Grantor shall, upen request of Lender, have an rndependent appraiser satrsfactory to Lender
determine the cash value replacement cost of the Property.

B t . ' . .

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retarned
from the initiat proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A) create an ad:quate cushion and (B) provide enough ‘funds to be in a position to make timely payment of
real estate taxes asd Insurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as paymzrts under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fractici\. #5- Lender will require consistent with applicable law, of the total annual payments
Lender reascnably anticipates. making from the reserve account to pay real estate taxes and premiums for
insurance policies requirad ‘to e maintained on the Real Property, as estimated by Lender. - If required by
Lender, Grantor shall further o7+ at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges wnich _may accrue against the Real Property as required by Lender, .If the
amount so estimated and paid shall nrove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difféerence
in ona or more payments as Lender requirns.. All such payments shall be carried in an interest-free reserve
account with Lendar, provided that if this Muorigege is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu 'of. establishing such reserve account,

may pledge an interest-bearing savings account with~iander to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right te draw upon the
-teserve (or pledge) account to pay such items, and Leadsr shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or irf ariv.of the Related Documents shall be construed as
réquiring Lender to advance other monies for such purposes, »and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account,. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual ziviounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but-a paymert on the Note has not been received
within 30. days of the payment due date, Lender may retain the excess tunds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lenderis hereby authorized to withdraw
and apply such amounts on tha Indebtedness upon:the occurrence of an Event of Default-as described below.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that wou:d materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morrgage or any Related
Documents including but not Irmrted t0. Grantor's failure to discharge or pay when due ary ardounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grarior's behalf may
{but shall not be obligated to) take any action that Lender deerns appropriate, including eut<not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the.date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, ‘at Lender's option, will (A} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. . The Mortgage also
will secure payment of these amounts. Such right shail be in addition to all other rights and remedies to which
Lender may be.entitled upon Default. - : A ‘ -

WARRANTY; DEFENSE OF TITLE. The foilowrng provisions relatrng to ownership of the Property are a part of
thrs Mortgage:
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Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all Irens and encumbrances other. than those -set forth.in the Real Property
description or in any title insurance pollcy, title report, or final title opinion |ssued |n favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full rlght power, and authonty to
executeiand delrver this'Mortgage to Lender. -~ . . C i e
Defense of Title. Subject to the ‘exception in the paragraph above Grantor werrants and wrll forever
defend the title to the Property against the lawful claims of all persons “In" the event any action of
.proceeding is commenced that questions Grantor's title or the interest.of Lender under- this' Mortgage,
Grantor shall defend. the action.at Grantor's expense. Grantor may bé the nominal party in such
+  proceeding, out tender shall be entitied .to -participate in the proceeding and to be'represented-in the
proceeding by ‘counsel of Lender's own cheice, and:Grantor will deliver, or cause to be delivered, to-Lender
,such instruments as, Lender may request from time to time to permit such. partlcrpatlon oo

Comp!rence With Lavvs) Grantor warrants ’that the Property and Grantor s use of the Property complres
\ wrth aII exzstrng applr sable laws, ordrnances and reguIatrons of governmentaI authorrtles

Survrval of Representati¢ny and Warrantres 1Al representations, warranties, and agreements made by
Grantor in this Mortgage shaII s-nryrve the execution and delivery of this Mortgage shall be continuing in
nature, and shall remain m fuI *Jr ‘¢ ‘and effect untrI such time as Grentor s Indebtedness shall be paid in
fat, © ¢ : ) . o

' 1 1 . P LY .
CONDEMNATION The foIIowrng provrsnou' rt\latlng o condemnatron proceedrngs are a part of this Mortgage:

Proceedrngs H any proceedrng in condemration is filed, Grantor shall promptly notn‘y Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceedrng, hut Lender shall be entitied 10 participate in
the proceedmg and to be represented in the prow,oang by counsel of its own choice, and Grantor will
deliver or cause to be de]tvered to Lender such rnsm' nents and documentatlon as may be reguested by
o Lender from trme to trme to permit such’ partrcrpanon

T e
Applrcatron of Net Proceeds If all or any. part‘of the Freperty is condemned by 'eminent domain
. proceedings .or by any proceeding or purchase in lieu of condemrdion, Lender may ‘at its election require

. that all or any partion‘of the net proceeds of the award .be applied 2o the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall riein the award after payment of all
reasonable costs, expenses; and attorneys' fees incurred by Lender in cos mrctlon with the condemnatron

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITI[‘:. The followrng provrsmns
reIatrng to.governmental-taxes, fees and.charges are a part of this- Mortgage s ' i L

Current Taxes, Fees and Charges ' Upon request by Lender, Grantor shaII exec..tr s‘ich docurnents in
addition to this Mortgage and take whatever other actron is requested by Lender to.pe/fect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as_described below
together with all expenses incurred in recording, perfectrng or contlnu:ng this Mortgage, inciuding without
. limitation all taxes, fees, documentary starnps and other charges for recording or registering this: Mortgage

" Taxes. The follow:ng shaII constrtute taxes to WhICh thls sectron applies: (1}, a specrhc tax upon thrs type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage IZI a, specrfrc tax on
Grantor which Grantor is authorrzed or requrred to .deduct from payments on the Indebtedness secured by
this type of Mortgage' (3) “a tax on this type "of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a specific tax on all or any DOI’tIOI’I of the. Indebtedness or on payments of principal and
interest made by Grantor: oLy - . . .

Subsequent Taxes i any tax to whrch this. sectron applres is enacted subsequent to the date of this
Mortgage thls avent shall have the same effect, as an Event of Default, and Lender may exercise any.or all
of its avanable remedies for an Event of DefauIt as provrded below unless Grantor either (1) pays the Aax
before it becomes delrnquent or (2) "contests the tax as provided above in the. Taxes ;and Liens section
and deposrts with Lender cash or a sufficient corporate surety bond” or other securlty satisfactory to
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Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The foliowrng provrsrons relatrng to thrs Mortgage as a
securrty agreement are a part of this Mortgage

1
1

Securrtv Agreement. This instrument shall constitute a Securrty Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercrai Code as amended from time to trme ' ‘ . ,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security .interest in the Rents and Personal Property. In addition to recording

- this Mortgagé in the real property records, Lender may, -at any time and without further authorization from
Grantor, file sxecuted counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall ieirturse Lender for all expenses incurred in perfecting .or. continuing this security interest.
Upon default, Grarior shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shai assemble any Personal Property not affrxed to the Property in a manner and at a ‘place
reasonably convenient t Ceantor and Lender and make it available to Lender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The marlrng addresses_af Grantor (debtor) ‘and Lender (secured party), from whrch information
concerning the' security interest-granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code} are as stited on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.. The folloWing' provisions 're!ating to further assurances and
attorney-in-fact are a part of this Mortgage: ' . . . : )

Further Assurances. At any trme and from tirie to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, exeruted or delivered, to Lender or to Lender's designee, and
when reguested by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may duer’ Appropriate, any and all _such mortgages, deeds
of trust, security deeds, security agreements, financing Stzieents, continuation statéments, Instruments
of further assurance, certificates, and other documents as may,_in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, Or preserve (1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and_ {7} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whethar now owned or hereafter acquired
by Grantor, Unless prohibited, by law or Lender agrees to' the gontrary in »ariting, Grantor shall reimburse
Lender for all costs and. expenses mcurred in connectron with the matters re‘erfed to in this paragraph

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding-paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpusas, Grantor hereby
irrevocably appoints Lender as Grantor's attorney in-fact for the purpose of making, exccuting, delivering,
filing, recording, and doing all other things as may be’ necessary or desrrable in Lendc. s sole oprnron to
accomplrsh the matters referred to in the preced:ng paragraph

FULL PERFORNIANCE M Grantor pays all the Indebtedness when. due, and otherwrse performs aII the
obligations imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of “termination of any financing statement on file
evidencing Lender's security interest inthe Rents and the Personal Property. Grantor will pay, if permitted by
applrcable faw, any reasonable termination fee as determrned by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reéason of any judgment decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor) the Indebtedness shall be considered unpard for the purpose of enforcement of thrs Mortgage and this

5
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Mortgage shall continue to be effective or shall be reinstated, as the case may be, hotwithstanding any
cancellation of thrs Mortgage or of any note or other mstrument or agreement, evrdencrng the Indebtedness and
the Property will contrnue to secure the amaunt repard or recovered to the Same extent as if that amount never
had been originatly received by ‘Lender, and Grantor shall be bound by any Judgment decree order settlement
or compromise relating to the Indebtedness or to this Mortgage

.EVENTS OF DEFAULT Each of the followmg, at Lender § optlon shall constrtute an Event of Default under
this Mortgage:

‘of any lien.

Pavr‘nentiDefa.ult. Grantor fails to make any payment when due under{ythe Indebtedness. =

Default on Ciher Payments. Failure of Grantor ‘within the.time required by this Mortgage to. make any
payment for vaxes or rnsurance or any other payment necessary to .prevent filing of or to effect drscharge

. . B [N T : - P ot

Other Defaults. armtor fails to comply wrth or tor perform -any -other term, obligation; covenant or
condition: contained ia this Mortgage or in any of the Related Documents ‘or to comply with.or to perform

-any term, obligation, covengnt of condition contained in any other agreemeht hetween Lender and Grantor

Default m Favor of Thrro Part:»s " Should Grantor default under any loan, ‘extension of credit, securrty
agreement purchase or sales g elment, or ‘any other agreement in favor of any other creditar or person
that may. matenaily affect any “of! (‘.antor s property or Grantol's abrtrty to repay. the Indebtedness or
Grantor’s abrlrty to perform Grantor ¢ oblinations under this Mortgage or any of the Reldtéd Documents

_ False Statements Any warranty,_represe e tron or statement made or furnrshed to Lender by Grantor or

on Grantor s béhalf under this Mortgage or ing Related Documents is false or mts]eadrng in any materral
respect gither now or at the time made or, furnrsh,u or becomes false or mrsieadmg at any tlme thereafter

Defectrve Collateralization. . This"Mortgage or any u‘ tive Related Documents ceases to be'in full force and
effect {including failure of any collateral document tue/eate a valid and perfected securrty mterest or lien)

.at any time and for any'reason. . . - T . s

Death or Insolvency. The dissolution of Grantor's {regardless nf whether election to continue is madel, any
member withdraws from the limitedliability company, or any othes tarmination of Grantor's existence as a
going business or the death of any member, the insclvency of Grantes, the appointment of a receiver for
any part of Grantor s property, any asmgnment for the benefit of credr ars, any, type of creditor workout, or

" the commencement of any proceedrng under any bankruptcy or msolvenry lZwWs by or against Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings whether by
judicial proceedrng, elf -help, repossessron or any other method, by any crediterof Grantor or by any

'governmenta] agency against any property securing thé Indebtedness. Th:s mclurles a garmshment of any

of Grantor's accounts, including deposit accounts, with Lender. However, this Event ot Default shall not
apply if-there is a good, faith dispute by Grantor as'to the validity orwreasonableness of w0 claim which is
the basis of the creditor -or forfeiture proceeding and if Grantor-gives Lender written notice 0f the creditor
or forfeiture proceeding .and .deposits with Lender. monies or: a- surety bond for'the creditor or forfeiture
preceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve.or bond
for the dlspute

*e . . . !
. !

s . . . © '

'..Breach of:QOther Agreement Any breach by Grantor under the terms of any other. agreement between

‘Grantor and Lender that is not remedied within any grace periodi:provided therein, including without

limitation ‘any. agreement concerning any indebtedness or other.obligation of Grantor.to Lender; whether
existing now or later. g .

Events Affecting Guarantor. Any of the preceding events occurs ‘with respect to any.Guarantor of. any of

‘the Indebtedness or ‘any Guarantor dies or becames incompetent, or revokes or dispites the valrdrty of, or

liability under any Guaranty of the Indebtedness.: . 1+ ‘11, . o ‘ I

Adverse Change A material adverse change occurs rn Grantor's financial condmon or Lender beheves the
prospect of payment or performance of the lndebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.  + . . "L

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time théreafter,
Lender at Lender's option, may exercise any one or more of the foltowrng rrghts and remedres, in addrtron to
any other rrghts or' remedies provided by law:

Accelerate Indebtedness. Lender shall have the rrght at its optlon wrthout notice to Grantor to declare the
entire Indebtedness |mmed|ately die and payable inciuding any prepayment pénalty that Grantor would be
required to pay.

UCC Remedies. With respect to aII or any part of the Personal Property. Lender shall have all the nghts and
remedies of 4 sacured party under the Uniform Commercial Code. : |

Collect Rents.“Lender shall have the right, without notice to Grantb’r,'td take possession ‘of the Property
and collect the Rerits. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agairst.the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Preverty to make.payrrnent_s of rent or use fees directly to Lender. If the Rents are
collected by Lender, then/Grantor irrevocably designates Lender as Grantor's attorney-in-fact.to endorse
instruments received in payrient thereof in the hame of Grantor and to negotaate the same and cellect the
proceeds. Payments by tenan’s ¢r ather users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymenis are made, whether or not any proper grounds for the demand existed.

Lender may exercise its rights under (this subparagraph elther in person, by agent, or through a recerver

Mortgagee in Possession. Lender shall nave the right to be placed as mortgagee in possession or to have 8
receiver appointed to take possession of ‘all of any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceads, over and abbve the cost of the recervershlp, against the Indebtedness.
The mortgagee in possession of receiver may serve vathout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leiiaar shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure Lender may -obtain a 1ud|cral decree foreclosing Grantor g interest in all or any part of
the Property. . - o . o .

Deficiency Judgment. If permitted by apphcable law, Lender may ¢higin A judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amours-roceived from the exercise of
the rights provided in this section. . . . iy s

Other Remedies Lender shall have all other rrghts and remedies provrded rn thrs ‘Mortgage or the Note or
avallable at law or in equity. ,

Sale of.the Property: To the extent permrtted by applicable law, Grantor hereby waives any: and aI! right to
have the Property marshalled. In-exercising its.rights and remedies, Lender shall be free-tz sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be-entitled to bid

at any public sale on all or any portion of the Property.

Notice of Sale. lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.c Any sale of the-Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures.or to take action to perform an obligation. of Grantor under
this Mortgage, after Grantor's failure to perform, shali not affect Lender's right to deciare a defauit and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
" thé rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
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- the rights and. ability of Lender to proceed directly against-Grantor and/or against any. other co- -maker,
guarantor, surety or endorser and/or to proceed against ‘any other collateral directly or indirectly securing
the Indebtedness.

| | ' e - * “

Attorneys Fees Expenses L Lender institutes any suit or; action to. enforce any of the terms of this
Mortgage, Lender shall be entrtied to recover such sum as the court may adjudge reasonable as’ attorneys’

fees at trial and upen any appeal. Whether or not any court action is involved, and to the extent not
" prohibited by law, all reasonable expenses Lender ifcurs that in Lender s opinion are necessary at any time
for the protection of its interest or the enforcement of its nghts shall become a pert of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the .expenditure untif repaid.

Expenscs con ered by this - paragraph include, -without limitation, however subject to any limits under
epphcable iawy, Lender’ s attorneys' fees.and Lender s legal expenses, whether or not there is a lawsuit,
rncludmg atteineys’' fees, and expenses. for bankruptey proceedings {including efforts to modify or vacate
any automatic stav er m;unctron) appeals, and .any anticipated post-judgment collection services, the cost
of searching reccrds, sitaining title reports (inciuding foreclosure reports), surveyors' reports, and appraisal
fees and title i Insurance, ic. the extent permitted by applicable law. Grantor aIso erI pay any court costs, in

., addrtlon to all .other sums/pravided by law. - -

"

NOTICES. Any notice required to Le given under this Mortgage lncludlng wrthout limitation any notrce of
default and any notice of sale shaii be given in writing, and shall be effectivé'when actually dellvered ‘when
actually received by telefacsumrle (unlsss lotherwise. required_hy_law), when deposited with. a nationally
recogmzed overmght couner or, -if mailed; \viren deposited in the United States mail;. as first class, certified or
‘regrstered ‘mail postage prepaad directed to-1lie .addresses shown inear the beginning: of. this-Mortgags. All
copres of notices, of foreclosure from ‘the holdei ~t.any-lien which has priority over this Mortgage shall be.sent
to Lender s address, as shown near; the beginning of-this Mortgage. Any party,may change its address for
notrces under this Mortgage by-giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice aurpnses, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherw:se prvided or required by taw, if there is more than one
Grantor any notlce gwen by Lender 10 any Grantor*i |s deemeu te ha notrce gaven to all Grantors

Y

WAIVER OF TAX AND INSURANCE RESERVES Grantor hereb\ acknow]edges that, as of the date of this
Mortgage, notwithstanding the language of the loan documentation/ including but not hmlted to the section
entitled TAX AND INSURANCE RESERVES of this Mortgage, Lender is riot requiring Grantor o estabhsh and
maintain-a-resérve account to be retarned from the inital _proceeds of thu wrn evrdenced by the Note in such
amoUnt deermed to be sufficient by Lender to*(A) create an adequate cushron and (B) provrde enough funds to
be i a position to make timely payment ‘of real estate taxes and insurance prer nums. Notwrthstandmg the
forégoing sentence, Grantor hereby agrees that-at“any future date, Lender, at LundP' § dole discretion, may
require that Grantor establish and maintain with Lender such a reserve account in sich tmount ‘deemed to be
sufficient by Lender to {A) create an adequate cushion and (B) provide enough funds 10 e in a position to
make timely payment of real estate taxes and lnsurance premiums as otherwrse requircd-herein, and that
Grantdr- make such payments into- such resérve account as set' forth under the terms and pre wrsrons of the
section entitled TAX AND INSURANCE RESERVES of'this Mortgage. '

MISCELLANEOUS PROVISIONS The folIowrng mlscellaneous provrsrons are a part of thrs Mortgage

Amendments Thls Mortgage, together with any Related Documents constitutes the entirg understandrng
and agreement of the- parties as to the matters set torth m thls Mortgage 'No alteratlon of or amendment
to' this Mortgage shall be effective un[ess given in wntrng and srgned by the party or partles sought to be
: '-charged or bound by tthe alteration or amendment h

- : + | . t

Annual Reports i the Property is used for purposes other than Grantor s residence, Grantor shall furmsh

to Lender, upon request, a certified statement of net operatrng 1ncome receaved from the Property during

Grantor's previous fiscal yearin such form and detarl as Lender shall require. "Net operating income" shall

‘mean-all’ cash recerpts from the Property Iess all cash expendltures made in connection with the operation
; of the Property '
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Caption Headings. Caption headings in this Mortgage are for convemence purposes on|y and are not to be
- used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and to the extent not
preempted by federal law, the faws of the State of lllinois without regard to its conﬂlcts of law provrsrons
This Mortgage has been accepted by Lender in the State of llllnors '

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of Illinois. :

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this' Mortgage unless
such waiver/is, given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lerider of a
provision of this/viartgage shall not prejudice or constitute a waiver of Lender's right otherwise'to demand
.strict compliance with) that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of aeraing between-Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's ob'igations as to any future transactions. Whenever the consent of Lender is
required under this Mortgace -the granting of such cansent by Lender in any instance ‘shall not constitute
contmumg consent to subsequeat instances where such consent is required and in all cases such consent
may be granted or wrthheld in ths sole discretion of Lender. _ -

Severability. If a court of competen jur.sdiction finds anhy provision-of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall-not 'make the offending provision illegal, invalid,
or unenforceable as to any- other circumsiance.  if feasiblé, the offénding provision- shall be considered
modified so that it becomes legal, valid and s forceable. If the offending provision canriot be so modified,
it ‘shall be considered deleted from this Mortgage;, Unless' otherwise required by law, the'illegaiity,
«invalidity, or unenforceability of any provision of_this Mortgage shall not affect the legality. valldrty or
enforceability of any other provision of this Mortgage -

Merger There shall be no merger of the interest or estaie’craated by this Mortgage, Wrth ‘any other interest
or estate in the Property at any time held by or for the benafit of Lender in any capacrty, wrthout the
written censent of Lender . o e oo

Successors and Assugns Sub;ect to any limitations stated in *hrs Mortgage on transfer of Grantor s
interest, this Mortgage shall ,be binding upon and inure to the benetrt.a! the parties, their successors and
assigns. If ownershrp of the Property becomes vested in a person ottier/than Grantor, Lender, without
notice to Grantor, may deal with Grantors successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extensron wrthout releasing Grantol )rom .the obligations of this
Mortgage or liability under the Indebtedness { . . N

L

Time is of the Essence. Time is of the essénce in the performance of this Mortgage :

' Warve Jury All parties to this Mortgage hereby waive. the right to any Jury trial in any nCtlU“ proceedrng,
or counterclaim brought by any party agamst any other party. . - . .

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of Ilhnors as to all Indebtedness secured by this Mortgage

Waiver of Right of Redemptron NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601{b) OR ANY SIMILAR LAW-EXISTING AFTER THE DATE.OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REPEEM THE PROPERTY.

DEFINITIONS. The following capltehzed words and terms shell have the following meanrngs when used in-this
Mortgage. Unless specifically stated to the con‘rrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
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this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower The word 'Borrower means GHIFFiN VENTURES 1 LLC and mciudes aII co- srgners and
co makers srgnmg the Note and all therr successors and assrgns y -

1 Default The word "Default" means the Default set forth in this Mortgage in the section trtled "Default"

. Environmental Laws. The words " Envrronmental Laws" mean, any and aII state, federal and local statutes,
regulations and ordinances relating to the protectron of human health or the en\nronment including without
limitation the Comprehensive Environmental Response, Cormpensation,. and Llabrlrty Act of 1980 as
amended, 42 U.S_.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendrenits and Reauthorization

“ -Act of 1987, Pub.- L. No. 929-499.("SARA"}, the ‘Hazardous' Materials Transportation Act, 49 U.S.C.
- Section 1807, et seq., the.Resource Conservation and Recovery Act, 42 U;5.C. Section 6901, et seq., or
other applicabie siate or. federal laws, rules, or regulatlons adopted pursuant-thersto: :

Event of Default’( The words - Event of Default mean any of the events of default set forth in this
Mortgage in the events.of default section of thls Mortgage

Grantor. ‘The word "Grarto’ means GRIFFIN VENTURES 1L, =~~~ - v
Guarantor' The word "Gua.rar,wr " means any guarantor,"suretv. or aecornnﬁodatior;-p_arty of any or ‘all of
the Indebtedness. '

Guaranty The waord " Guaranty" means rhe guaranty from Guarantor to Lender mcludmg wrthout Ilmrtatron
‘a guaranty of all or part of the Note.

Hazardous Substances The waords "Haz""ous Substances” . mean materials 'that, because of« their
. Quantity, concentration or physical, chemical or infectious characteristics, may cause or pose.a present or
potentra! hazard to human health or ‘the énvironment wheén improperly used treated stored, drsposed of,
generated, manufactured, transported or otherwise haridled. The words "Hazardous Substances” are used
in their very broadest sense and include without linlitainn any and all hazardous or toxic substances,

- . .materials or waste. as defined .by or listed under the cn wronmental Laws. The term "Hazardous
Substances” also mcludes. without limitation, petroleum and ref'oleum by- products or any fractron thereof
and asbestos.

Improvements. The word "Improvements” means all existing” zind future improvements, " buildings,
structures, mobile homes affixed on the Real Property, facilities, ad*mons replacements and other
construction on the Real Property. O o7

Indsbtedness. The word "indebtedness” means all principal, interest, ard other amounts, costs and
expenses payable under the Note or Related Documents, together with all rerewais of, extensions of,
modifications of, consolidations of and .substitutions for the Note or Related Docurieris and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses néured by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, indebtedness includes all amounts that ray be indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means LincolnWay Community Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated March 27, 2017, in the original principal amount
of $104,249.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Interest on the unpaid principal balance of the Note will be calculated using a rate of 2.000 percentage
points over the Index, adjusted if necessary for any minimum and maximum rate limitations described
below, resulting in an initial rate of 7.250% based on a vear of 360 days. Payments on the Note are to be
made in accordance with the following payment schedule: in one pringipal payment of $104,249.00 plus
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interest on March 27, 2018. This payment due on March 27, 2018, will be for all principal and all aecrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpard interest
due as of each payment date, beginning Apnl 27, 2017, with all subsequent intérest payments to be due
on the same day of each month after that. ‘If the ihdex increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index
shal! be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. NOTICE: Undér no circumstances shall the interest rate on this Note be less than 7.250% per
annum or more than the maximum rate allowed by applicable law, NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE. '

Personal Property... The words "Personal Property” mean all 'equipment, fixtures,- and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethar with all accessions, parts, and additions to, all replacements of, and all- substitutions for,
. any of such propeny: and together with all proceeds (including without limitation all msurance proceeds
and refunds of premiviny) from any sale or other drsposmon of the Property. : :

Property. The word "Property” means collectlyely the Real Property and the Personal Property

Real Property. The words “Real-Broperty” mean the real property, mterests and rights, as further, descrrbed
in this Mortgage.

_Related Documents. The.words "Refated Documents”™ mean all promissory notes, credit agreements, loan
agreements, environmental agreemerity, \guaranties, security agreements, mortgages deeds of trust,
security deeds, collateral mortgages, and uil other instruments, agreements and’ documents, whether now
‘or hereafter existing, executed in cennection »rith the Indebtedness. e ; :

Rents. The word "Rents” . means all present and fut are rents revenues, income, |ssues royaltres profits,
and other benefrts derived from the Property

L)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROV: .C’NS OF THIS MORTGAGE AND GRANTOR
AGREES TO ITS TERMS.

GRIFFIN YENAURES

GRANTOR: . , .

- CARY M. RASMUSSEN, Manager of GRIFFIN VENTURES 1 LLC -~ - -, . A

[ ' . P i
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF IHW\G\% )
} S5
COUNTY OF DO‘@&?)L

ot

-4,
On this 9“ [ }" -~ day of M(/m , B\B\—-] before me, the undersigned Notary

Public, personally appearad CARY M. RASMUSSEN, Manager of GRIFFIN VENTURES 1 LLC, and known to me
to be a member or ‘Ganignated agent of the limited liability company that executed the Mortgage and
acknowledged the Mortgaoe 40 _be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles nf organization or its operating agreement, for the uses and purposes thergin
mentioned, and on oath stated-:hiat he or she is authorized to execute this Mortgage and in fact executed the

Mortgage on behalf of the limited labil'tv-.company.

By \?WJQQJ 0 %mm\ Residing at '%’DDEI(}OB }4()? 7&,)\6
Notary %ic in and for the State of ill i [1_& _\ S ' . SLO%

JACQUELINE BONAVIA
Ofticial Seal
Natary Public - State of lllinois b
My Commission Expires Apr 25, 2020

AT ¥

My commission expires L\\,LS‘ 7,0

LaserPro, Ver. 16.4.10.054 Copr. D+H USA Corporation 19{57, 2917, All Rights Reserved.
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EXHIBIT A:

LOT 3 IN BLOCK 10 OF FIRST ADDITION TO FLOSSMOOR HILLS BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SQUTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPTING THAT PART HERETOFORE SUBDIVISION AND RECORDED AT THE RECORDER'S OFFICE
OF COOK COUNTY, ILLINOIS, AS FLOSSMOOR HILLS DOCUMENT 17212235, IN COOK COUNTY, ILLINOIS

FOR INFORMATION ONLY: 31-02-327-003-0000
742 ASH STREET, FLOSSMOOR 1L 60422

1006383



