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-

Definitions. Words used in multipic sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 #n.a 21, Certain rules regarding the usage of words used in this
document are also provided in Section 1.

(A) “Security nstrument” means this dcer.rent, which is dated March 18, 2017, together with all
Riders to this document.

(B) “Borrower” is Michael J, Cassel and Kimberiy 3. Cassel, husband and wife, tenants by the
entirety . Borrower is the mortgagor under this Severiy Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender i< » Mational Banking Association organized
and existing under the Iaws of the United States, Lender's adi:e:3 is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instru.nznt.

(D) “Note" means the promissory nots signed by Borrower and dited March 18, 2017. The Note
states that Borrower owes Lender four hundred eighty five thousand a1 00/100 Dollars (U.S.
$485,000.00) plus interest. Borrower has promised to pay this debt in repZiar Periodic Payments and
to pay the debt in full not later than April 1, 2047.

(E) “Property” means the property that is described below under the heading *(rs=afer of Rights in
the Property."

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargrs =nd late
charges due under the Note, and all sums due under this Security Instrument, plus interes:.
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(G) “Riders™ means all Riders to this Security Instrament that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

B AdjustableRate Rider = ® Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
[0 VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

(@) “Commumity Association Dues, Fees, and Assessments* meens all dues, fees, assessments and
other charges th’. >ve imposed on Borrower or the Property by a condominium association, homeowners
association or sinui/ar organization.

() "Electronic Fusd: Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similur peser instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or 2.gnstic tape so as to order, instruct, or authorize a financial institation to
debit or credit an account. Such term includes, but is not [imited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and autometed clearinghouse
transfers,

() “Escrow Items” means those items tha: are described in Section 3.

(L) “Miscellaneous Proceeds” means any ¢urupensation, settlement, award of damages, or proceeds
paid by any third party (other than insurancs pr.-cads paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of conacry=ztion; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Properis.

(M) “Morigage Insurance” means insurance protecting Lande: ,zainst the nonpayment of, or defauit
on, the Loan,

(N) “Periodic Payment” means the regularly schednled amount due {or (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrurar..

(O) "RESPA” meaus the Real Estate Settlement Procedwres Act (12 U.S.C. Siction 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they migh# (x amended from
time to time, or any additional or successor legislation or regulation that governs thr, sume subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restric2ions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not guslify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has iaken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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Transfor of Rights In the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and &l renewals, extensions and modifications of the Note; and (i} the performance of
Bormrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE TITLE See Attached

Percel ID Nomber: 14-29-208-051-1006, 14-29-208-051-1016 which currently has the address of 1117
W BARRY AVE UNIT 6 [Street] CHICAGO [City], Illinois 60657 [Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVI*2ANTS that Borrower is lawfully seised of the estats hereby conveyed and has the
right to mortgage, graat ar.a sonvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borioer warrants and will defend generally the title to the Property against
all claims and demands, subjest o any encumbrances of record.

THIS SECURITY INSTRUMENT cr 2»bines uniform covenants for national use and non-uniform
covenanis with limited variations by jaris-i~tion to constituts a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lendsr corenant and agree as follows:

1. Payment of Principal, Interest, Escrow itums. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and in'erest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. 8¢ rower shall also pay fonds for Escrow Items
pursuant to Section 3. Payments due under the Note and th's Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by, 7.ender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may roquire that any or all subsequent
payments due under the Note and this Security Instrument be made in oue cr more of the following forms,
as selected by Lender: (2} cash; (b) money order; {c) certified check, ban). check, treasurer’s check or
cashier's check, provided amy such check is drawn upon &n institution whase Aeposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 'n the Note or at such
other location as may be designated by Lender in accordance with the notice provisicas i1 Section 15.
Lender may return any payment or partial payment if the payment or partial payments arv. s-anfficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient t= tring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such parwent or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti] Bosrower makes
payment to bring the Loan curreat. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such finds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bomower from making
payments due under the Note and this Security Instrament or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduc the principal balance of the Note.

If Lender receives » puvment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any lut» charge due, the payment may be applied to the delinquent payment and the late
charge. If more than ci T7:lodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that eny ‘x.ess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excezs may be applied to eny late charges due. Voluntary prepayments
shall be applied first to any prepayisar. charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Escrow [tems. Borrower shaii r.5- to Lender on the day Periodic Payments are due .
under the Note, until the Note is paid in full, 2 sum (thc "Funds") to provide for payment of amounts due
for: (2) taxes and assessments and other items which 2ep ttain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payziats or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender voZ¢r Section 5; and (d) Mortgage Insurance
pmmlums,lfmy,ormysumspayablebyBonmtoLmdelmhwofthepaymwtofMongage
Insurance premiums in accordance with the provisions of Secticz 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Leider ray require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrcwa; and such dues, fees and
assessments shail be an Bscrow Item. Borrower shall promptly furnish to Lzad<r all notices of amovnts
to be paid under this Section. Borrower shall pay Lender the Funds for Bscrov’ Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lende: r1ay waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow Items at any time. Any such wa'ver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where 747able, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender 742, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period a3 Z«nder
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Bscrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, ﬁLmdummmshmhonwhosedepomtsaresumsured)ormmyFedml
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

under RESPA. “.tader shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accourz, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law yermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reqriire;; faterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings o the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. J.<7der shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held iu Zscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RE3PA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowar as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage m accordance with RESPA, but inno more than 12 menthly
payments. If there is a deficiency of Funds heid iu escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower she'i pay to Lander the amount necessary to make up
the deficiency in accordance with RESPA, but in no zz:s than 12 monthly payments,

Upon payment in full of all sums secured by this Sscurity J-strament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cliarges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, lezsehold payments or ground
rents on the Property, if any, and Community Association Dues, Pees, 4.4 Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the ranzer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 7. sasnmer acceptable
to Lender, but only 5o long as Borrower is performing such agreement; (b) contests the %ic5 in good faith
by, or defends agpinst enforcement of the lien in, legal proceedings which in Lender's urio’on operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suck: proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender sutovinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This instrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappresc Borrower's choice, which right shall not be exercised imreasonably. Lender may
require Borrower ic vay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certificition and tracking services; or (b) a one-time charge for flood zone determination
and certification servic<s and subsequent charges each time remappings or similar changes occur which
reasonably might affect sad) determination or certification. Borrower shall also be responsible for the
payment of any fees imposcd %y the Federal Emergency Management Agency in connection with the
review of any flood zone deter ~iaation resulting from an objection by Borrower.

If Botrower fails to maintain any of &3 ~overages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expentc. & ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such vovernge shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, o7 the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser caveszs than was previously in effect. Borrower

that the cost of the insurance coverage so obtained miZ:t significantly exceed the cost of Insurance that
Borrower could have obtained. Ay amounts disburs=d bv Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insmuoent. These amounts shall bear inberest at the
Note rate from the date of disbursement and shall be payablv, ‘#7+h such interest, upon notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such puiicies chall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and sb-ll name Lender as mortgagee
and/or s an additional loss payee. Lender shall have the right to hold the pciic’es and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid iremiums and renewal
notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mot zage clause and shall
name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1 ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise acree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lenie:, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undartaken,
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or répair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offeral to settle a claim, then Lender may negotiate and ssttle the claim. The 30-day period
will begin when w2 notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrcwor hereby assigns to Lander (a) Borrower’s rights to any insurance proceeds in an
amount not to exceer v, amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (ot ¢ than the right to any refund of wnearned premivms paid by Borrower) under
all insurance policies coverir, the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the isurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sec ar’ - Instrument, whether or not then due.

6. Occupancy. Botrower shall occupy, esieblish, and use the Property as Borrower's principal residence
within 60 days after the execution of thiy Seourity Instrument and shall continue to occupy the Property
a3 Borrower's principal residence for at least c.ae year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unr ayonably withheld, or imless extenuating circumstances
exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection «f ke Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prip.r’y to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Lorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecsnonically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration & damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the ta!nrg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hes rclcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singls payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proc>eds ars not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oblig.son for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifiit has r=1sonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bocrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrvzaent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Prop.ty. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a lien which has oriority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to pro’ec? ii= interest in the Property and/or rights under this Security Instroment, including
its secured position in a suo':Tuptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to mak r2pairs, change locks, replace or board up doors and windows, drain watey
from pipes, eliminate buildiig or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may 1ak.: zction under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do £o. 't is agreed that Lender incurs no liability for not taking any
or all actions anthorized under this Sec!ion 8,

Any amounts disbursed by Lender under this Se:4.on 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall i ear inierest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notic 2 frym Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowes s-.2'] comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leaseholu! =04 the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance <z a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage \nsuruace in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avail«»> from the mortgage insurer
that previously provided such insurance and Borrower was required to mexe separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtzin coverage substantially equivalent to the Mortgage Insurance previously . effact, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previow.ly i1 ~ffect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgege Iniorarice coverage
is not available, Borrower shall continus to pay to Lender the amount of the separately derigaated
payments that were due when the insurance coverage ceased to be in effect. Lender will accegt use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve
ghall be non-refundable, notwithstanding the fact that the Loan js ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

Nea20074
ILLINCIS-Single Famity-Farvie Mas/Fraddie Mac UNIPORM INSTRUMENT Fll'llﬂ‘llﬂl‘l
Bariows Systerms™ VMPG
Walters Kuwer Firmncial Sandoss 2017031 398.1.0.3857- /201180812 l'#ﬂlﬂﬂ

Inialy:
JAA2SAN 4 082
) .
I ‘




1710446035 Page: 10 of 25

UNOFFICIAL COPY

Lender requires) provided by an insurer selected by Lender again becomes availabie, is obtained, and
Lender requires ssparately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance es a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements v:ith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conZrions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. ['c5e agreements may require the mortgage insurer to make payments using any
source of funds that iir: norigage insurer may have available (which may include funds obtained from
Mortgage Insurance prerains),

As a result of these agreemer s, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate o any ~f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characteri= as) a portion of Borrower's payments for Mortgage Insurance, in
exchangs for sharing or modifying the r<otigage insurer's risk, or reducing losses. If such agreement
providmthﬂtanaﬂiliateofLendertaker"‘ﬂreofﬂmimmm‘:nskmexchngeforasharoofme
premiums paid to the insurer, the arrangems. i often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amnunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of th( Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Insurance, aud they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borroser has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection st of 1998 or any other law. These
rights may include the right to receive certain disclosures, to regr.ast and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terainated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wer: vaearned st the time of
such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous “roceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall benpphedtorestoraﬂonw:e)wofthe
Property, if the restoration or repair is economically feasible andLender‘ssecumylsmtlme\

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportanity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.

HI'I'I'IWW
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's i
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount ot the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss 2 value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Inst-w.asnt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractior. (p) the total amount of ths sums secured immediately before the partial taking,
destruction, or loss in val: divided by (b) the fhir market value of the Property immediately before the
partial taking, destruction, or os in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dest:uvtian, or loss in valve of the Property in which the fair market value
of the Property immediately before o= partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before che partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Jaicellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the svm3 are then due,

If the Property is abandaned by Bormrower, or if, alter znatice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mak.: an award to settle a claim for damages, Borrower
fiils to respond to Lender within 30 days after the date fLe untice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or iepair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposirg <‘arty™ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borswer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢cominal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material .npairment of Lender's
intterest in the Property or rights under this Security Instrument. Borrower can curs such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the acdop or proceeding to
be dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Propeity o. nther material
impairment of Lender's interest in the Property or rights under this Security Instrument. T~ nroceeds of
any award or ¢laim for damages that are atfributable to the impairment of Lender’s interest iz isc Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property hall be applied
in the order provided for in Section 2.

HES2%0074
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without Bimitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
& waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Bomower who ©o-5igns this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-gigning this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the te7ons of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secwi1ty /astrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear o 1:i:s any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigrer's consent.

Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under th's Sccurity Instrument, Borrower shall not be released from
Borrower's obligations and liability under ihj; Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of b’ Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assiyr s of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendur; Zaterest in the Property and rights under this
Security Instrument, including, but not limited to, attorney:* f~.s, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in tisis Jecurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chasgine of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrament or Ly Applicable Law.

If the Loan is subject t0 2 law which sets maximum loan charges, and tha .sw is finally interpreted so
that the interest or other loan charges collected or to be collected in conneciior with the Loen exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amowt rccessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower wiuch ~::ceeded permi
limits will be refunded to Borrower. Lender may choose to make this refund by reducirg *he principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces piir.cival, the
reduction will be treated as a partial prepayment without any prepayment charpe (whethes or 2ot a
Jprepayment charge is provided for under the Note). Borrower's acceptance of any such refin miade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

1eazseos
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185. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Nofice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specifisd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by meiling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If ar.y notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law rejuirement will satisfy the coresponding requirement under this Security Instrument.

16. Governing Lo'w; Severabllity; Rules of Construction. This Security Instroment shall be
governed by federal Inw «uid the law of the jurisdiction in which the Property is located. All rights and
obligations contained in %5 S =curity Instrament are subject to aay requirements and limitations of
Applicable Law. Applicable L sv- might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence aiall not be construed as a prohibition against agresment by contract.
In the event that any provision or clwse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other previsions of this Security Instrument or the Note which can be
given effect without the conflicting provisian.

As used in this Security Instrument: (1) worde +f ihe masculine gender shall mean and include
corresponding neuter words or words of the femn'nine sender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy =1 *he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in F4crrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Prcperty, including, but not limited
to, those beneficial interests trangferred in a bond for deed, contract Xor deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowur it 2 future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or tran: ferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) w ithout Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by 1his Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prub‘uited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha} provide
a period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fhils to pay these

1198299074
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right fo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those condifions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumient and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's inters_t 1) the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasc.isbly require to assure that Lender's interest in the Property and rights under this
Security Instrumex:t. 704 Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged un':es as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstisnent sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) mon~y srder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is é;awn roon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elee’sv:aic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured here'.y chall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall no! spnly in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serv!cer: Notice of Grievance. The Note or a partial interest
mﬂnNote(togethermthﬂ:isSemmtyIns&um«n)mbesoldmormomumaswxﬂml.ttpnornotlce
to Borrower. A sale might result in a change in the catity (known as the "Loan Servicer™) that collects

Periodic Payments due under the Note and this Secwit instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instruirént, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change v/ch will state the name and address of
thenew Loan Servicer, the address to which payments should be inade =d any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note 12 30ld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mor’,va e loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successe: Loan Servicer and are

not assumed by the Note purchaser unless otherwise provided by the Note purcha<er,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiow{»s either an
individual litigant or the member of a class) that arises from the other party's actions mv.s-.aut to this
Security Instrament or that alleges that the other party has breached any provision of, or 71 duty owed
by reason of, this Security Instroment, until such Bosrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and! aforded
the other party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Bomrower pursuant to Section 22 and the notice of acceleration given to

1185238074
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporhunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall 101 cause or pemmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thiv.aien to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyon el22 to do, anything affecting the Propesty (a) that is in violation of any Envirommental
Law, (b) which creatus 22 Pnvironmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, cxs#t23 a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply tr) the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gep=rally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includo,, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
othey action by any governmental or reguldo.y agency or private party involving the Property and any
Hazardous Substance or Environmental Law of vwhich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limifed to. any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conJition caused by the presence, use or release of
aHazardous Substance which adversely affects the vaiu: o the Property. If Borrower learns, or is notified
by any governmental or regulstory authority, or any priva'e rarty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Lezrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nott.ip herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant 2:+? agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower % -lor to acceleration
following Borrower's breach of any covenant or agreement in this Securiy Instrument (but
not prior to acceleration under Section 18 unless Applicable Law proviaes Zierwise). The
notice shall specify: (a) the default; (b) the action required to cure the defavlt; () a date, not
less than 30 days from the date the motice is given to Borrower, by which the 2¢"ault must
be cared; and (d) that failare to cure the default on or before the date specified ia the notice
may result in acceleration of the sums secured by this Security Instrument, foreclocuie by
Judicial proceeding and sale of the Property. The notice shall farther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the defauit is not cured on or before the date specified in the notice, Lender at its option
may require inmediate payment in fall of all sums secnved by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial procceding. Leader
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fecs amd costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois hamestead exemption laws.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covite 2» required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense (o yrotect Lender's interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's intonue’z, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mzJe against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchasci by J ander, but only after providing Lender with evidence that Borrower
has obtained insurance as required »v £ srrower’s and Lender's agreement. If Lender purchases insurance
far the collateral, Borrower will be respozsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancsllation or expiration of the &#:zance. The costs of the insurance may be added to
Bormrower's total outstanding balance or obligatisr The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its o*vi

BY SIGNING BELOW, Borrower accepts and agrees to 'ie ‘erms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and rer.orded with it. _

Borrower

. 3’/@5’7
Seal

éﬁ é L@ 5/18/17
Date

Seal
1105200074
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on SXBEH/ /€, 28/7 by

Aemtez T CAE
KmBeelly B .CrAxes

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: Ross A Perich
NMLS ID: 443892
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Condominium Rider

Trrs CONDOMINIUM RIDER is made this 18th day of March, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

1117 W BARRY AVE UNIT 6, CHICAGO, IL 60657
[Property Address]

The Property inclr.des a unit in, together with an undivided interest in the common elements of, a
Condominium Projsc? bnown as:

CLIFTON PLACE
[Name of Condomininm Project]

(the “Condominium Project”). I thz owners association or other entity which acts for the Condominiom
Project (the “Owners Association ™) p.ids title to property for the benefit or use of its members or
shareholders, the Property also inclndes Sarrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inteczs®,

Condominium Covenants. In addition to th« ~ovenants and agreements made in the Security
Instroment, Borrower and Lender further covenar t and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligations under the
Condominivm Project's Constituent Documents. The “Coaztituent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Prcjest (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly puy, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maint.ing ‘with a generally accepted
ingurance carrier, a “Master” or “Blanket” policy on the Condominium ivject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dadrictible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Cow:rags, ” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender regrires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of s yearly
premium instaliments for property insurance on the Property; and (if) Borrower's obligatio v.ider Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exten rliat the
required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINILM FIDER - Sing/s Famlly - Farmle Maa/fraddie Mac UNFORM INSTRUMENT Form 3140101
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Bomower shall give Lender prompt nofice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ar repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable te insure that
the Ovwmers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower ir. c0mection with any condemnation or other taking of all or any part of the Property,
whether of the wii or of the commeon elements, or for any conveyance in lieu of condemnation, are
hereby assigned and sl be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instzum.»t as provided in Section 11.

E. Lender's Prior Conger. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eithar partitior. z: subdivide the Property or consent to: (i} the abandonment or termination
of the Condominium Project, excap: for abandonment or termination required by law in the case of
substantial destruction by fire or cwrar casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any prc vision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatior. of professional management and assumption of
self-management of the Owners Association; or (i*7) any action which would have the effect of rendering
the public liability insurance coverage maintaizic d by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condomiLium dues and assessments when due, then Lender

may pay them. Any amounits disbursed by Lender undz *his paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless i2eirawer and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disr.ixsement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower reg»<sting payment.

OSZI00T4A
HUNETATE CONDOMBMILL IWDER - Single Family - Pannie Maa/Preckie Mac UNFrOmM INSTRUMENT Form 3440 151
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Mzg 7

A & a~d S/i§/r
e

KIMBERCZ R CASSEL

ties238074
MULTISTARE CONDORINIS RN - Single Family - Fansle Man/Fseddle Man UNMRORM INSTRUMNT P«mmm
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Fixed/Adjustable Rate Rider
(LIBOR One-Year Index (As Published In The Wuil Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of March, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same date given by the undersigned ( “Borrower") to secure Borrower's
Fixed/Adjustab’s Rate Note (the "Nofe ") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the praperty described in the Security Instrument and located at:

1117 W BARRY AVE UNIT 6, CHICAGO, IL 60657
[Property Address]

THE NOTE PROVIDF.S FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE iNTFREST RATE. THE NOTE LIMI(S THE AMOUNT
BORROWER'S ADJUSTAB.F Y<TEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAYZYUM RATES BORROWER MUST PAY.

Additional Covenants. In addition to thv. cvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agee o7 follows:

A. Adjustable Rate and Monthly Payment Charges. The Note provides for an initial fixed interest
rate of 3.625%. The Note also provides for a change in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Cr.anges.

(A) Change Dates. The initial fixed interest rate I will pay w'i! change to an adjustable interest rate
on the first day of April, 2024, and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest raac cFanges to an adjustable interest
rate, and each date on which my adjustable interest rate could change, s colled a “Change Date.”

(B) The Index. Begiming with the first Change Date, my adjustable intere st 1ate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market (“LIBOR"), as published in The Wall Street Jowrna'. Tt ¢ most recent
Index value available as of the date 45 days before each Change Date is called the “Crzvast Index, ”
provided that if the Current Index is less than zero, then the Current Index will be deemes + be zero
for purposes of caleulating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) (the “Margin*) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

110826074
MULTSTATE FOGIOMOUSTAILE FUTE RIDER » YWaJ Oni-Yiur LIBOR-Fingle Family - Farvle Mes Unikem Form 5167 801 (rew. 18)
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percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
ot my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than §.625% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
preater than 8,625% or less than the Margin.

(E) Effective U~ te of Changes. My new interest rate will become effective on each Change Date.
[ will pay the amcan! of my new monthly payment beginning on the first monthly payment date after
the Change Datz ur?il the amount of my monthly payment changes again.

(F) Notice of Change®. 7ie Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to a7, »djustable interest rate and of any changes in my adjustable interest
rate before the effective date of znv change. The notice will include the amount of my monthly
payment, any information requirc! oy law to be given to me and also the title and telephone number
of a person who will answer any ques tior. I may have regarding the notice,

. Transfer of the Property or a BenefiZi2\ Interest in Borrower.

1. Until Borrower’s initial fixed interest rate cianges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of tue Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Intur¢% in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficizi Zaterest in the Property, including, but not
limited to, those beneficial interests transferred in a bord o deed, contract for deed, installment
sales contract or escrow agreement, the intent of which iz %iie transfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sol 1.« transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or {ts2%erred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 1t cotice shall
provide a period of not less than 30 days from the date the notice Is given in accordaics vith
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowey.

1188238074
MULTRTRTE FOEDROUUSTAMS RATE FIOGR - Wi Ove-Yiear LIBOR-Single Femily - Faanie Mas Uniiom Foum 3187 80 {rov: 8118}
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2, When Borrower's initial fixed interest rate changes to an adjustabls interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, end the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installmeat
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not anatural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior writea consent, Lender may require immediate payment in full of all sums secured by this
Security Irzomment. However, this option shall not be exercised by Lender if such exercise is
prohibited by /s »olicable Law, Lender also shall not exercise this option if: (a) Botrower causes
to be submittcd! %> E.ender information required by Lender to evaluate the intended transferee as
if a new loan were beiie; made 10 the transferee; and (b) Lender reasonably determines that Lender's
security will not be iiaysived by the loan assumption and that the risk of a breach of any covenant
or agreement in this Secur’iy Instrument is acceptable to Lender.
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan asstmrtion. Lender also may require the transferee to sign an
assumption agreement that is accepti=!s to Lender and that obligates the transferee to keep all the
promises and agreements made in the 1. and in this Security Instrument. Borrower will continuve
to be obligated under the Note and this Sec’41ty Instrument 1mless Lender releases Borrower in
writing.
If Lender exercises the option to require immed{at~, nayment in full, L.ender shall give Borrower
notice of acceleration. The notice shall provide a per’os of not less than 30 days from the dats the
notice is given in accordance with Section 15 within w'vich Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sun's prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secrrity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenarsts contained in this

Fixed/Adjustable Rate Rider.

Borrower

.
|
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é % A 5/).?/%
Seal

1158298074
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EXHIBIT A

UNIT 6 AND P-8 IN CLIFTON PLACE CONDOMINIUMS AS DELINEATEDON A SURVEY OF THE
FOLLOWING DESCRIBEDREAL ESTATE: LOTS 92,93, AND 84 IN JOHN P. ALTGELD'S SUBDIVISION
OF BLOCKS 6 AND 7 IN OUTLETS 2 AND 3 IN CANALTRUSTEE'S SUBDIVISION, BEING A
SUBDIVISION IN SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “D" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JANUARY 18, 1988, AS DOCUMENT
08-048053, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANTTO SAID UNIT, AS SET FORTH IN SAID
DECLARATION. ’
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