UNOFFICIAL CORiipipmyim

Illan!-S Anti-Predatory Doc# 1710481637 Fes $74 00
Lending Database "
SP FEE:$9.00 RPRF FEE: $1.08
Program KAREN A, YARBROUGH
Certiﬂcate of Exemption COOK COUNTY RECORDER OF DEEDS
DATE: @4/14/2017 03:36 PN PG: 1 0F 19

Report Mortgage rrand
800-532-8785

L,
The property identified as: PIN: 17-09-236-026-1034
Address:
Street: 330 W GRAND AVE
Street line 2: APT 1206
City: CHICAGO State: IL ZIP Code: 60654

Lender. FIFTH THIRD MORTGAGE CO.

Borrower: CHAY ZANE WONG

Loan / Mortgage Amount: $318,750.00

This property is located within the program area and the transaction is exempt from the requircmer.ts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

DT
i

—r—

IN

=
1l

Certificate number; 916EDA6A-DE61-4702-9340-09008ACB5511 Execution date: 4/5/2017




1710401037 Page: 2 of 19

UNOFFICIAL COPY

-RetermTFo: Fifth Third Mortgage Co
5001 Kingsley Drive
IMOCBQ
Cincinnati, OH 45227

Prepared By: Fifth Third Mortgage
Co

5001 Kingsley Dr
MD | MOP2X
Cincinnpati, OF 45227

I7- N0l 2

Mortgage

Definitions. Words used in multiple Sec’ions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 71, Ceitain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Securiry Instrument” means this documdnt, which is dated April 5, 2017, together with alt
Riders to this document.

(B) “Borrower” is CHAY ZANE WONG, an unmarried svoman. Borrower is the mortgagor under
this Security Instrument.

(C) “Lender” is Fifth Third Mortgage Co. Lender 1s a limite 3 hability company organized and
existing under the laws of Ohio. Lender's address is 5001 Kingsl:y D, MD IMOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Security Instrumeri:

(D) “Note” means the promissory note signed by Borrower and dated Ardit 7, 2017. The Note
states that Borrower owes Lender three hundred eighteen thousand seven L nidred fifty and 00/100
Dollars (U.S. $318,750.00} plus interest at the rate of 4.250%. Borrower has primised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than May'1, 20+7.

(E) "Propery” means the property that is described below under the heading "Transfr 4¢ Pights
1n the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lace
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0 Adjustablc Ratc Rider [® Condominium Rider 0 Seccond Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider [0 Biweckly Payment Rider 0 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and loca! statutes, regulations,
ordinances and administrative rules and orders (that have the eflect of law) as well as all applicable
final/on-appealable judicial opinions.

(1) “"Cousnuniry Association Dues, Fees, and Assessments” means all dues, fees, asscssments
and other charges that are imposed on Borrower or the Property by a condominium assoctation,
homeowners atsociation or similar organization,

() “Electronic Fuids Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumen:; Computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or crecit #n account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller maching transactions, transfers initiated by telephone, wire transfers, and
automated clearinghousc trans{r rs.

(K) “Escrow Items” means those item; that are described in Section 3,

(L) “Miscellancous Proceeds” means azvcompensation, settlement, award of damages, or
proceeds paid by any third party (other than ingsmance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destructior of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (ii1) conveyance inviign of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition oi tlie Property.

(M) “Morigage Insurance” means insurance protecting Lipzer against the nonpayment of, or
default on, the Loan.

(N) "Periodic Pavmeni” means the regularly scheduled amount (ue 7or (i) principal and interest
under the Note, plus (11} any amounts under Section 3 of this Secusty/instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.2Z-Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Part 1024)/ s ikey might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ail requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interesi of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/er this Secu/ 1y
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender; (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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foliowing described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17092360261034 which currently has the address of 330 W GRAND AVE, APT
1206 [Street] Chicago [City], llinois 60654 {Zip Code] (“Properiy Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propern.”

BORRGWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has
the right W mortgage, grant and canvey the Property and that the Property is unencumbered, except for
encumbranccs of record. Borrower warrants and will defend generally the title to the Property against
all claims and démands, subject to any encumbrances of record.

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform
* covenants with limitéd yariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Bor'ov crand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay whendue the principal of, and interest on, the debt evidenced by the
Note and any prepayvment charges and1at: charges due under the Note. Borrower shall also pay funds
for Escrow Jtems pursuant to Section 3. Favioznts due under the Note and this Security Instrument
shall be made in U.S. currency. However, if aily check or other instrument received by Lender as
pavment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the MNeicand this Security Instrument be made in one
or more of the following forms, as selected by Lender =) cash; (b) money order; (¢} certified cheock,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentalicy, or entity; or (d) Electronic Funds
Transfer. :

Payments are deemed received by Lender when received at the localion Jesignated in the Note or

at such other location as may be designated by Lender in accordance with-the notice provisions in
Section 15. Lender may return any payment or partial pavment if the paymentor partial payments are
insufficient to bring the Loan current, Lender may accept any payment or particlpeyment insufficient
to bring the Loan current, without waiver of any nights hereunder or prejudice w it sights to refuse
such paymient or partial payments in the future, but Lender is not obligated to appiy such.nayments at
the time such payments are accepted. If each Periodic Payvment is applied as of its sch>duled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied Turds antil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a resscaable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

JOXXX9853
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(a) interest due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applicd first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payinent of one or more Periodic Payments, such excess may be applicd to any late charges due.
Voluntary rrepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatiun ef payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not ex.end or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, untisthe Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: {a) taxes and ~.ssessments and other itens which can attain priority over this Security
Instrument as a lien or cncumb:ance.an the Property; (b) Icaschold payments or ground rents on

the Property, if any; {c) premiums (or a, vy and all insurance required by Lender under Section 5;

and {d) Morgage Insurance premiums; 1f any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance promiums in accordance with the provisions of Section 10,
These items are called “Escrow Items.” Avesgination or at any time during the term of the Loan,
Lender may require that Community Associaion Buss, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmenis shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid uider this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowed's sbligation to pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation te/pa; to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, [« the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due €2, any Fscrow Items for which
paynent of Funds has been waived by Lender and, if Lender requir’s, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requirc. Rorrower's obligation to
make such payments and to provide receipts shall for all purposes be deemid«to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and cgrezment” is used in
Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a‘waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Leder any such
amount. Lender may revoke the waiver as to any or all Escrow ltcms at any time by a nouss given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds_and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require under RESPA . Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shali appty the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and apptying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, 21 annual accounting of the Funds as reguired by RESPA.

If there is a-surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower fei the excess funds in accordance with RESPA. [{ there is a shortage of Funds held in
escrow, as deiimed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Leixis the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12-mouthly payments. If there 15 a deficiency of Funds held in escrow, as defined
under RESPA, Lendenshull notify Borrower as required by RESPA, and Borrower shal! pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums socuiad by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendur

4, Charges; Liens. Borrower shall pay alitaxes, assessments, charges, {ines, and impositions
attributable to the Property which can attain ji=ority over this Security Instrument, leasehold payments
or ground rents on the Property, il any, and Commanity Asscciation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performirs sach agreement; (b) contests the lien
in good [aith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those prorerdings are pending, but

only until such proceedings are concluded; or (¢) secures from the holde; ar'the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. IT liener determines that any
part of the Property is subject to a licn which can attain priority over this Security instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on winzh that notice is
given, Borrower shall satisfy the tien or take one or more of the actions set forth above'in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shali be maintained in the amounts {including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverase, ot Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular twne or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's eguity in the Property, or the contents of the Property, against
any risk, hazaiid'ur liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknuw!“lges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance *iat Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall beconie additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intercst at the Note rate rom the date of disbursement and shall be payable, with
such interest, upon notice fram. _eader to Borrower requesting payment,

All insurance policies required by Jeender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, spall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss/payee. Lender shall have the right to hold the policics and
renewal certificates, If Lender requires, Eorrorver shall promptly give to Lender all receipts of paid
premiums and rencwal notices. If Borrowerobtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, ihe Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagzeeand/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ‘0 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the viid:rlying insurance was required

by Lender, shall be applied to restoration or repair of the Propsiiy, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender pas had an opportunity to
inspect such Property to cnsure the work has been completed to Lender's satisfaction, provided that
such ingpection shall be undertaken promptly, Lender may disburse proceeds fir-the repairs and
restoration in a single payment or in a series of progress payments as the work is cumpleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid oticuch insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on suth proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out ofiie insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not ecorioniically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the/surns
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bor.ower.
Such insurance proceeds shall be applied in the order provided for m Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice 1s given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's sights to
any insurance proceeds in an anount not to excecd the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpatd under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Progerty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender omenwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatingC1icumstances exist which are beyond Borrower's control.

7. Preserva’ior, Maintenance and Protection of the Property; Inspactions. Borrower
shall not destroy, daraage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethet or not Borrower 1s residing in the Property, Borrower shall maintain the
Property in order to preverni the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursiznt 10 Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procseds arce paid in connection with damage to, or the taking of, the
Property, Borrower shall be responzible-for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a scrics of progiess rayments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to rpair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repzir or restoration,

Lender or its agent may make reasonable entries upcn pad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intei107 inspection specifying such reasonable
Cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction 6 Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inicrination or statements to
Lender (or failed to provide Lender with material information) in connectied wich the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this £ ecurity
Instrument. If (a) Borrower fails to perform the ¢ovenants and agreements contained in tinsSecurity
Instrument, (b} there is a legal proceeding that might significantly alfect Lender's interest iil tlie
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Securiiy
Instrument or to enforce laws or regulations), or {¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It i5 agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured oy, this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Securifty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrowe: aequires fee title to the Property, the leaschold and the fec title shall not merge
unless Lender agrees tone merger in writing,

10. Mortgage Insurzice. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay th® preriiums required to maintain the Mortgage Insurance in effect. I,

for any reason, the Mortgage Irsurance coverage required by Lender ceases to be available from

the mortgage insurer that previous'y pruvided such insurance and Borrower was required to make
scparately designated payments towars th= premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage sukstantiaily equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to tn< cost to Borrower of the Mortgage Insurance previously
in eflect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when (he insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a ronsefundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithetanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Barrower any interest or earnings on
such loss reserve, Lender can no longer require luss reserve puyments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by (an irsurer selected by Lender
again becomes available, is obtained, and Lender requires separately desiqnated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance usa condition of making
the Loan and Borrower was required to make separately designated payments/oward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required o maintair. Mestgage Insurance in
effect, or to provide a non-refundable toss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing {or such
termination or until termination is required by Applicable Law. Nothing in this Scction v wifeets
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party {or parties) to these agreements. These agreements may require the mortgage msurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mongage Insurance,
in exchange for sharing or modifying the mortgage insurer’s fisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Ariy.srch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, ¢r any other terms of the Loan. Such agreements will not increase the
amount Bo‘rower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agrcemeats will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance wneier the Homeowners Protection Act of 1998 or any other [aw. These
rights may include theight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, t¢_h?ve-the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous P.nceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lendor

If the Praperty is damaged, such Miscellangous Praceeds shall be applied to restoration or repair of
the Propeity, if the restoration or repair is econonically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an epportunity to inspectsusi Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspZction shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemerit o1 in a scries of progress payments as
the work 1s completed, Unless an agreement is made in writingor Apnlicable Law requires interest fo
be paid on such Miscellaneous Proceeds, Lender shall not be requircd to'pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair s zot-economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, prid.to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tutal taking, destruction, or loss in value of the Property, the Miscellareous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then aue_-with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal 10
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valuge divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amournt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as-defined in the next sentence) offers to make an award to settie a claim for damages, Borrower
fails to/vesnond to Lender within 30 days alter the date the notice is given, Lender is authorized to
colleet andannly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums securéd by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard t¢_Miscellaneous Proceeds.

Borrower shall be in d¢talt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coilu result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reiistate.as provided in Section 19, by causing the action or proceeding
10 be dismissed with a ruling that, ln Leader's judgment, prectudes forfeiture of the Property or other
material impairment of Lender's interest 1n the Property or rights under this Security Instrument. The
proceeds of any award or claim for daniags that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shail he-paid to Lender.

All Miscellancous Proceeds that are not applied t4 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leidzr Not a Waiver. Extension of the

time for payment or modification of amortization of the surns secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of 8arrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrevwer, Lender shall not be required to
commerice proceedings against any Successor in Interest of Borrowr or'te refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors \n interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, witheatlimitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Beitower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exeicise.of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. 8 rower
covenants and agrees that Borrower's obligations and liability shali be joint and several, Howeren

any Borrower who co-signs this Security Instrument but dees not execute the Note (a "co-signer”’;:

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b} is not persenally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fecs, property inspection and valuation
fees. Incepard to any other fees, the absence of express authority in this Security Instrument to charge
a specificiee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not ¢na-ge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subrect to a law which sets maximum loan charges, and that law is finally interpreted

so that the interes’ crother loan charges collected or to be collected in connection with the Loan
exceed the permitted tinits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limuts wi'l be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undsr the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wil'oe treated as a partial prepayment without any prepavment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payme:it to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such Overclarge.

15. Notices. All notices given by Borrower or Lesider in connection with this Security Instrument
must be In writing. Any notice to Borrower in colmeciion with this Security Instrument shail be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Noticeto any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a sukstylute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's-¢lange of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrovrer shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by dalivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shal! not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wiil saiisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sivsiibe
governed by federal law and the law of the jurisdiction in which the Property is located. All rightsand
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Secunity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited te. those beneficial intercsts transferred in a bond for deed, contract for deed, installment salcs
contradrar escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
not a natural perse<iand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lend<i-may require immediate payment in full of all sums secured by this Security
Instrument. However, 2nic option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Liender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(vaays from the date the notice is given in accordance with Scction
15 within which Borrower must pay all eums secured by this Security Instrument. 1f Borrower fails to
pay these sums prior to the expiration uf 2ais period, Lender may invoke any remedies permitted by
this Security Instrument without further noticeor demand on Borrower.

19. Borrower's Right to Reinstate After Aczeleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizht-snecify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any-dciault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Inst:yment, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation-fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and iights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assi-=-that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligatios o pay the sums
sccured by this Sceurity Instrument, shall continue unchanged unless as otherwisc provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and (xper.ses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certificd cheek,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an‘institution
whose deposits arc insured by a federal agency, instrumentality or entity: or (d) Electronic Furds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrumcent and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
1s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirapont or that alleges that the other party has breached any provision of, or any duty
owed by reason-srhis Security Instrument, untit such Borrower or Lender has notified the other
party (with such netic<-given in compliance with the requirements of Sectton 15) of such alleged
breach and afforded th< o’her party hereto a reasonable period after the giving of such natice to take
corrective action. If Apeiicable Law provides a time period which must elapse before certain action
can b taken, that time period willhe deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opporiunity to cure given to Borrower pursuant to Scction 22 and the notice
of acceleration given to Borrower purstant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As usedn tais Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous subisrances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flanimable or toxic petroleum

products, toxic pesticides and herbicides, volatile zolvants, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environsiezital Law” means federal laws and laws of
the jurisdiction where the Property is located that relate'io/nealth, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, ranridial action, or removal action, as
defined in Environmental Law: and (d) an "Environmental Conditian” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Fronerty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that'is }0 viplation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, duc to the presence,
use, ot release of a Hazardous Substance, creates a condition that adversely affecizthe valuc of the
Property. The preceding two sentences shall not apply to the presence, use, or storage On thz Property
of small quantities of Hazardous Substances that arc generally recognized to be appropridce « normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous'sibstances
in consumer products).

Borrowcr shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,

XOXXHEB53
ILLINOIS-Single Family-Fannie MaefFreddies Mac UNIFORM INSTRUMENT Form 3014 4/01
Barikers Systems™ VMPG 112016

‘Wollers Kluwer Financial Services 2017040416.1.2.3604-N20161116Y Page 13 of 15



1710401037 Page: 15 of 19

UNOFFICIAL COPY

or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall ¢reate any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall spe-ify: (a) the default; (b} the action required to curc the default; (c) a date, not less than
30 days frum the date the notice is given to Borrower, by which the default must be cured; and
(d) that f2imire to cure the default on or before the date specified in the notice may result in
acceleration o) the sums seeured by this Security Instrument, foreclosure by judicial proceeding
and sale of th{ Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and tie right to assert in the foreclosure proceeding the non-existence of a default
or any other defens¢ of Sorrower to acceleration and foreclosure. If the default is not cured on
or before the date speciiizd in the notice, Lender at its option may require immediate payment in
full of all sums secured by f4ic Security Instrument without further demand and may forecluse
this Security Instrument by-Jur.icial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cocts of title evidence.

23. Release. Upon payment of all sunisseoured by this Security Instrument, Lender shall release this
Sceurity Iastrument. Borrower shall pay anys=cordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the foe.is paid to a third party for services rendered and
the charging of the fee is permitted under Appliceble Law.

24. Waiver of Homestead. In accordance with 1llingis law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homesiezd exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intere/ts in Rorrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coveragebat Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsi Borower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, !t only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrows:'s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respcnsible for the costs
of that insurance, including interest and any other charges Lender may impose in cont ectic n with the
placement of the insurance, until the effective date of the cancellation or expiration of tie insiwance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatiop! The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

/]
CHAY ZANE WONG U Seal

claowledgment
State ot ‘.llixRB
County'of i~ OK’ 4 _ 5 r.,

This instrunerd was acknowledged before me on bv CHAY
ZANE WONG,sirgle person.

5‘ O F l(JIAL SEAL"
¢y

;f v ANGELA NUNEZ
% olzry Public, State of Ilinols

n&elo NuneL 8 ommisson Expies, 0g/14717

Not 'ﬁ'y Ppblic

Lk g
{Print Name) [ LQ ) |’| e
My commission expires: 8
Loan Origination Organization: Fifth Third Mortgage Loan Originator: Anthony Lupescu

Co
NMLSID; 134100

JWMLS ID; 224410
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EXHIBIT A

PARCEL 1: UNIT 1206 AND PARKING SPACE P82 IN THE GRAND ORLEANS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 14, 15, 16, 17 AND 18
INBLOCK 8 IN BUTLER, WRIGHT AND WEBSTER'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT £ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0529327126,
AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TQO THE USE OF STORAGE SPACE 848, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0529327126. PARCEL 3: EASEMENTS APPURTENANT FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY TH= DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
RECORDED OCTGRER 20, 2005 AS DOCUMENT NUMBER 0529327125, FOR STRUCTURAL SUPPORT,
FOR INGRESS AND,ZGRESS, FOR ACCESS TO AND MAINTENANCE OF FACILITIES, AND FOR
ENCROACHMENTS, LOWMMON WALLS, FLOORS AND CEILINGS OVER THE LAND DESCRIBED THEREIN.
{SAID LAND COMMONL'r 'REFERRED TO AS THE COMMERCIAL PROPERTY).

Legal Description PT17-41011/60
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 5th day of April, 2017, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Securiny
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
ta Fifth Third Mortgage Co (the “Lender” ) of the same date and covering the Property described in
the Security Instrument and located at: 330 W GRAND AVE, APT 1206, Chicago, 1L 60654 [Property
Address]

The Properey includes a unit in, together with an undivided interest in the common ¢lements of,

a Condomir i Project known as: The Grand Orleans Condominium [Name of Condoninium
Project] (the “Cordominium Project” ). 1f the owners association or other entity which acts for the
Condominium Prdject (the “Owners Association’™ ) holds title to property for the benefit or use of its
members or sharcholders, the Praperty also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. 'naddition to the covenants and agreements made in the Security
Instrument, Borrower and LendCr further covenant and agree as follows:

A. Condominium Obligations. Borrawer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration
ot any other document which creates the Condominium Project; (ii) by-laws; (iil) code of regulations;
and (1v) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners A¢soriation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanker” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the armovars (including deductible levels), for
the periods, and against loss by fire, hazards included within t'ie lerm “Fxtended Coverage” and

any other hazards, mcluding, but not limited to, earthquakes and tloods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property:/and (ii) Borrower's obligaticn
under Section 5 to maintain property insurance coverage on the Property i< semed satisfied to the
extent that the required coverage 1s provided by the Owners Association poticy

What Lender requires as a condition of this waiver can change during the term of tve loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance cove age
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foilowing
a loss to the Property, whether to the unit or to conunon elements, any proceeds payable (o Bonowve
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

JODIXXX9653
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, cxcept for abandonment or termination required by law n
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emirznidomain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the vxpress benefit of Lender; (1ii) termination of professional management and assumption

of self-manzgement of the Owners Association; or (iv) any action which would have the effect of
rendering thepriviic liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Boirower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amoimis disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Scurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shali-besr interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice fion; Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominjum Rider.

Borrower
CHAY ZANE WONG feq.
XXXXXX9653
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