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Record and Return to;

Reverse Mortgage Funding LLC
3101 Technology Drive ofo Adfitech
Edmend, OK 73113

This instrament was prepared by:
Name: birapk@mufiango.com
Address: 1455 Broad Street, 2nd Floor Bloomifield, NI 07003

FHA Case Number: I.'7-9003113-962
Loan Nuniber: 1317u3/s14

State of Mlinois MIN: 101222113170345143

ADJUSTABLE RATE MORTGAGE
(tezae Equity Conversion Mortgage)
THIS MORTGAGE §<CURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrament™) is given 2o April 87, 2017, The mortgagor is Ruth Ann Moore as
Trustee of the Ruth Ann Moare Trust dated Oetober (1, 2006, whose address iz 2748 Central Park AVENUE,
EVANSTON, IL 60201 (“Bommower™). The term "Botrov/er” 'does mot include the Borrower’s successors and
assigns. This Security Instrument is given to Reverse Mortgap: Funding LLC which is organized and exisiing
under the laws of DELAWARE, and whose address is 1455 D:o%d Street, 2nd Floor, Bloomfield, NJ #7803
{"Lender”). The morigagee under this Security Instrument is Mo ge Electronic Registrafion Systems, Inc.
{("MERS") (solely as nominee for Lerdler and Lender’s successors and «5eigns) and the successors and assigns of
MERS. MERS is a separate corporation that is acting solely as a nomines for Lender and Lender's successors and
assigns. MERS ts orgarized and existing under the iows of Delaware, and has ar aress and telephone riamber of
P.0O Bax 2026, Flina, MT 48501-2026, tel. (888) 679-MERS. Borrower has agreen to rezay to Lender amounts which
Lender is obligated to advance, mclnding future advances, under the terms of a Hotue Koty Conversion Mortgage
Adiustable Rate Loan Agreement dxted the pame date as this Security Instrumeni 7'Lein Agreement”). The
agreement to repay is evidenced by Barrawer's Adjustable Rate Note dated the same dats 24 1us Security Instrument
{"Note*). This Security Instrument secures ta Lender: (a) the repayment of the debt evidenced by *h: Note, including
all futare advances, writh igferest, at a rate subject to adjustment, and all renewals, extensions and rmaifications of
the Note, up to a maximum principal amaunt of Seven Hundred Forty-Two Thousand Five Hundred unZ 00/100
Doltars (1J.5.5742,560.00); (b) the payment of al} ather sums, with interest, advenced wmder Paragraph s t- potect
the security of this Security Instrunient or otherwise due under the terms of this Security Instrument, ani 7o) the
performance of Borrower's covemants and agreements under this Secusity Insirument and the Note ana-1oan
Agresment. The full debs, including 211 amounts described in (a), (b), and (c) above, if nol paid eardier, is due aad
payable an April 11, 2083. For this purpose, Borrower does hereby mortgage, grant and comvey to Lender and
Lender’s successors and assigms, the following described property located in COOK County, Illinois, which bas the
address of:

2748 Central Park AVENUE, EVANSTON, IL 60201, and is described more fully on Exhibit A attached to and
hereby incorporated into this Mortgage (“Property Address™). :

Integrity Ist Morigage, Ine. Loan Originator: Jobm Denneby Jr
Company - NMLS #; 189535 - Logn Momber: 1317034514 Loan Originater NMLS #: 214368
Ifirtads - 14 MERS Sacurity Tnustrumient fAdjustable) Page | of £2 € Bap Doca, LIS 6340172015
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all sasements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shell also be
covered by this Seourity Inetrument_ All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER. COVENANTS that Bomrowet is Jawfully selsed of the estate hereby conveyed and has the right to
martgage, grant and convey the Properiy and that the Praperty is unencumbsted, Borrewer warrants and will defend
generally the title to the Property against all claims and demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security instrument covering real property,

UNIFORM COVEFANTS. Botrower and Lender covenant end agree as follows:

1. Payment of Princips and Imterest. Borrower shell pay when due the principal of and inferest on, the debt
evidenced by the Note,

2. Payment of Property Chrcgs, Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood inswance premiums, ground rents, condominium fees, planned wunit development fees,
homeaownes’s essociation fees, and any rdva special assessments that may be required by local or state law in a
timely manner, and shell provide evidince ~F payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments & ie to the Borrower or by charging such paymenm 10 a line of credit as
provided for in the Loan Agreement.

3, Fire, Flood amd Other Hazard Tnsutance. Boriovs=r shall insure all imprevements on the Property, whether
now in existence or subsequently erected, against amy hazerl:, casuaktles, and contingencies, including but not
Timited to firs and flood for which Lender requires insurance. Such insurance shall be maintained in the amovnts and
for the periods that Lender requires, Lender has the discretion t) in:rease or decrease the amount of any insurance
required at any time provided the amount is equal to or grester than any minimum required by the Seoretary of
Heuging and Urban Development (“Secretary”). Whether or not Lerder imposes a flood insurance requirement,
Bormower shall at a minjmum insure all improvements on the Property, viseher now in existence or subsequemty
erected, against loss by floods to the extent required by the Secretary. If the Lender imposes nsurance fequirements,
all insurance shall be carried with companies approved by Leader, and the msurz 1o¢ p olicies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of and in 2 form wccrptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by meil. Lender may make proof of loss if not
made prompily by Borrower. Eech insmrance company conoesned is hersby authorized and-directed to make
peyment for such loss to Lender, instead of to Borrower and Lender Jomtly Tnsurance proceed's shiall be applied to
restoration or repair of the damaged Property, if the testoration or repair is economically feasib’e and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's secuicy vonld be
lesaened), the insurance proceeds shall be applied first to the raduction of rny indsbtedness utder a Second ‘Nrte and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the indebleduess
utider the Note and this S=curity Instrument {as described in Paragcaph 15) held by the Secretary on the Pmpert) awl
then to the reduction of the indebtednase under the Note and this Security Instrument. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note end this Security Instrument
shall be paid to the entity legally entitled theretn.

In the event of foreclosure of this Security Insteument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Bomrower in and to insurance policies in fores shall pass to the purchaser.

Itaprity 15t Mertgage, Ing, Loan Originatar: John Dennehy Jr
Coropany - NMLS #: 189335 ~ Loan INumber; 1317034514 Loan Originator NMLS #: 214368
Moty - 1 MERS Sacurity Dustrumsent (Adiustadle) Page 2of 12 © Bay Docs, LLC 03/01/2015
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4, Occupancy, Preservation, Maimtenance and Frotection of the Froperty; Borrower's Loan Application;
Leaseholds, Borrower shal] occupy, establish, and use the Property as Borrower's Principal Residence after the
exesation of this Security Instrument and Borrower (or &t least one Borrower, if initially more than one person are
Bocrowers) shall contimue to occupy the Property a3 Borrowers Principal Rnsldenne for the term of the Security
Instrument.

Barrower shall not commit waste or destroy, damage or substamtially change the Property or allow the Property to
deteriorats, reasonable wear and tear excepted. Borrower shall also be in defanlt if Bomower, during the lean
application process, gave materially false or inaccusats infommation o statements to Lender (ur fhiled to provide
Lender with any material information} in connection with the loan evidenced by the Note, mncluding, but not Limited
to, representations concering Borrower's ocoupancy of the Property as a Principal Residence. If this Security
Tnstrumient is o072 a 1>asehold, Borrower shall comply with the provisions of the lease. Tf Borrower acquirss fee title
to the Property, the 'caschold and fee title shall not be merged unless Lender agrees to the merger in writing.

S5, Charges to Borriwér and Protection of Lender's Rights in ¢he Property. Dorrower shall pey all
govemmental or municipal vhirges, fines and Inpositions that are not included in Paragraph 2, Bomowsr shall pay
these obligations on time direrdy *o the entity which is owead the payment.. If failuve to pay would adversely affect
Lender's interest in the Propeity/ umoh Lenders request Borrower shall prompity furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Secarity
Instrament in the manner provided in Far-puph 14(C)

H Borrower fails to maks these payments or vy the property charges required by Paragraph 2, or fails to perform
any other covenants and agrecments contained ivi th's Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (suh s @ proceeding in baniauptoy, for condemnation or to
enforce laws or tegulations), then Lender may do and pr,-whatever is necessary to protzct the value of the Property
and Lender's rights in the Propetty, including paymeat of property taxes, hazard insurance and other items
mentioned in Paragreph, 2.

To protect Lender's seourity in the Property, Lender shall advance enr charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premium ("MIF™) as defined in the I'oon Agreement s weli as all sums due to
the loan servicer for servicing activities ("Servicing Fee") as defined in die Loan Agreement Any amounts
. disbursed by Lender under this Paragraph shall become an additional debs-wi Bapnwer as provided for in the Loan
Agreement and shall be seoured by this Security Inzirument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisels of the Froperty in a reasomable
mapaer and at reasonable times provided that Lender shall give the Barrower notice prisr to any inspection o
appraisal specifying a purpose for the inspection of appraisal which must be related to Lendar's interest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may take "oasonnb]e action to
protect end preserve such vacant or abandoned Property without notice to the Borrower.

4. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in corme-tive with
any condemnation, or other taking of any part of the Praperty, or for conveyance in place of candemnation : hali be
paid to Lender. The proceeds shell be epplied first to the reduction of the indebtedness under the Second Note and
Second Security Instrament (a5 descrived in Paragraph 15) held by the Secretary on the Property, and then to the
rechiction of the indebtedness under the Note and this Security Instrument. Any excess proceeds over an apount
required to pay all outstanding indebtedness under the Noto and this Security Instrument shall be peid to the emtity
legally entitled thereto.

R. Fees. Lender may collect fzes and cherges amthorized by the Secratary.

Integrity Est Mortgage, Inc. ' Loan Originator; Jobn Denmehy Jr
Qompany - NMLS #: 189535 - Loen Number: 1317034514 Loan Oviginator ML S & 214368
Iincis - 19 MERS Security Instrunent (ddfuseadle) Page 3of 12 © By Does, LLC 03042015
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Non-Borrowing Spouse, Borrower, NfA, is married undet the laws of N/A to N/A (“Non-Berrowing Spouse™),

who is not a Borrower under the termz of the *Note,” “Loay Agreament” or this Security Instrument.

10.

{A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouss identified by thie Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Seerstaey that the Non-Barrowlng
Spouse must satisfy i order to be sligible for the Deferral Perlod.

(B) Insligible Nop-Borrowine Spouse. A Non-Bomowing Spouse who does nof mest the Qualifying
Attributes requirements established by the Secretary that the Nen-Bervowing Spouse muse satisfy in order to be

eligible for the Deferral Petind.

Grounds .or \cceleration of Debt.

(A) Due aud Z zvable — Death,
(i) Excep. s provided in Paragraph 10(A)(i), Lender may réquire mmunediate payeent in full of all sums
secured by wis Socusity Insttument if a Borrowser dies and the Property is not the Principal Residsnce of at
least one survivirs Eorrowet.

(ii) Lender shall defe. the Due and Payable requiremeant under Paragraph 10(A)(i) above for any period of
time ("Deferral Pariod™) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Mon-Borrowing Spousr, 516 certifies all of the following conditions ere, and continus to be, met:

2 Such Eligible Non-Bomoving Spouse remained the spouse of the identified Borrower for the
duration of such Borrower’s |i7ariyae;

b Such Eligible Non-Borrowing srcows has occupied, and continues to occupy, the Property as
(his/her} Erincipal Residence; '

¢ Such Bligible Non-Borrowing Spouss has raichlished lepal ownership or other ongoing logal right
to remain in the Property;

d Al other obligations of the Borrower unds. th: Nots, the Loan Agreament and this Security
Instrnment continus to be satisfied; and

¢ The Nots is not eliglble to be called dus and payable for aoy other reason.

This sub-paragraph (li) is inapplicable or il and void if an Eligite Nop-Romowing Spouse is or becomes
an Incligible Non-Borrowing Spouse at any time. Further, during & de wrral of the due aad payable status,
should any of the condifions for deferral cease to be met such a deferrad £l immediately cease and the
Mole will become immediately duz and payable in accordance with the provisions of Paragraph 7 (A)(@) of
the Note. :

(B) Due and Pavable - Sale. Lender may require immediate payment in full of all svns secured by this
Security Instrument if all of a Borrower's title in the Property {or his or her beneficial interest n a t ust owning
all or part of the Propesty) is sold or otherwise transferred and no other Borrower retains title to lie l-2operty in
fee simple, or retains a leasehold under a lease for not less than 99 years which is renewable or a lezie Laving a
remzining period of not less than 50 years beyond tha date of the 100th birthday of the youngest Borr ywer_or
retains a life estate in the Property (or retmining a beneficial interest in 4 trust with such an interest i e
Property). A deforral of due and payable status is not pesmitied when a Lender requires immediate psyment in
full under this pacagraph.

(C) Due and Payahie with Secretarv Approval. Lender may require immediate payment in full of all sums
secured by this Security Instrument, upon epproval of the Secretary, if:
(} The Property ceases to be the Principal Residence of 2 Borrower for reasens ofher then death and the
Property is not the Principal Residence of at leest one other Borrower; or

Tntegrity it Mortgage, Tne, Loan Originator: Yohn Detnebry Jt
Compeny - NMLS # 188333 - Loan Nuber: 1317034514 Loan Ouginator NMLS #: 214368

Hlingis - J* MERS Security fnvtrwmen! (Adfusrahle} FPape 4 of 12 © By Docy, LLC 03012015
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(i) Por a period of longer than twvelve (12) conseautive months, & Borrower fails to occupy the Property
because of physical or mental iltness and the Propesty is not the Principal Residence of at least one other
Borrower; of

(iii) An obligation of the Borrower under this Security Instrumsent is not performed.

A defsrral of due and payable is not permitted when a Lendsr requires immediate payment in full under
Paragraph 10(C).

(D) Notige and Certification to Lender. Borsower shall complete and provide to the Lender on an anmal
basis a ce-afivation, in 2 form prescribed by the Lepder, stating whether the Property remains the Bomower's
Principal Resi‘2ace and, if applicable, the Principal Residence of his or her Non-Bamowing Spouse. Whetrs 8
Borrower has idextified a Non-Bormowing Spouse in Pavagraph 9 and the identifisd Non-Bomrowing Spouse
qualifiex 21 an I.‘.:'N,'oh Non-Bomowitg Spouss the Botrower shall alse complete and provide to the Lender of
an annuzl basls an Zizakle Nen-Borrawing Spouse certification, in a form prescribed by the Lender, certifying
that all requirezaents vor bz anplication of a Deferral Period continu to apply and continue to bs met. During &
Deferral Pariod, the aanual “r'ncipal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non ' Somowing Spouse. The Borrawer shall also notify Lender whenever any of the
events listed 1n Paragraph 10(B) rad (C) oconr,

(E) retary and Borvoyrr.. Londer shall notify the Secretery and Borrower whenever the loan
bocomes due and payable under Paragszph-!0{B) and (C). Lender shall not have the right o commence
foreclosure until Borrower hag had thirty (303025 after notice to either:

(i) Correct the matter which resulted in th= Secarity Instrument coming due and-payable; or

(ii) Pay the balance in full; o

(i) Sell the Property for the lesser of the balance or nise?y five percent (95%) of the appraised value and
apply the net proceeds of the sake toward the balance, or

(iv) Provide the Lender with a deed in Heu of foreclosure,

(F) Notigs to Secretary apd Eligible Nop-Borrowing Spoyse. Lender shall noti’y the Secretary and any
Eligible Non-Borrowing Spouse whenever any event listed i Paragraph 10(B} ar< :,"') occurs during a Deforral
Period.

(G) Trusts, Conveyance of 2 Borrower's interest in the Property to a trust which meets the roquirements of the
Secrefary, or conveyance of & trust's interests in the Property to 2 Bamower, shall not b considered 2
conveyance for purposes of this Paragraph 10. A trust shall not be considered aw occupant or he conidered as
heving a Principal Residencs for purposes of this Paragraph 10,

(&) Mortxage Not Ingured. Borrower agrees that should this Security Instrument and the Note aot be <lizivle
for insurance under the National Housing Act within ¢ight (8) months from the date hereof, Lender may, & o3
option, require immediate payment in full of ell sums secured by this Security Instrumant, A written statement
of any authorized agent of the Sscretary dated subsequent to eight {8) manths from the date Lereof, declining to
inswre this Security Instrument and the Note, shall be deemed comclusive proof of such ineligibility.
Notwithstanding the foregoing, this opticn may not be exercised by Lender when the unavailshility of insurance
is solely due to Lender's failure to remit a mortgage insurance preminm to the Secretary.

Integrity 1st Mortgage, Inc. Loan Originaior; John Dennehy Jr
Compiny » NMLS #: 189535 - Loan Number; 1317034314 Loan Originator NMLS #: 214368
Jifmais - 19 MERS Sacawity Fustriment [ddjuiable) Fage $of 12 © Bay Docs, LLC 03012015

II\Ill\IIl||||||i|||||||||||\|III|||I|HIIIHIIIIIIIIIIIII

131703451402 0233 056 0312




1710406054 Page: 7 of 14

UNOFFICIAL COPY

11. No Defletency Judgments. Botrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be pennitted
to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security
Instrament is assigned to the Secretary upon demand by the Secretary, Bomrower shall not be Hable for any
difference between the mortgage nsurance benefits paid to Lender and the outstanding indebtedness, including
accrued Interest, owed by Borrower at the time of the assignment. -

12. Reinstatement. Borrower has a right to be reinstated if Lender has required imraediate payment in fufl This
right applies even after foreclosure procesdings are instituted. To reinstate this Security Instrument, Bommower shall
correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonsble and customary attorneys' fees and expenses properly associated with the foreclosure proceeding shall be
added 1o the priacival balance. Upon reinstatement by Bocrower, this Security Instrament and the abligations that it
gsecures shall rema: in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permut ranstatement it (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2} years immediately preceding the commeneervent of a current foreclosure proceeding, (ii)
reinstatement will precids wreclosure an different grovnds in the future, or (i) mmstatmmt will adversely affect
the priority of the Security fasiument.

13. Deferral Period Reinstatvicent. If a Defocral Period ceases or becomss unavailable becanse a Non-Borrowing
Spouse no longer satisfies the Qual fyiap-Attributes for & Deferral Period and has become aa Yneligible Non-
Borrowing Spouse, nsither the Defetral Feriod nor the Security Instrnment may be reinstated. In the event & Defemal
Period ceases beoause an obligasion of the Yiote, the Loen Agresment or this Security Instrument has not been met
or the Note has become eligible o be callea drie vnd payeble and is in default for & reason other than death, an
Ellgibls Non-Borrowing Spouse may have a Defcral Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Feriod cvas®ie {5 corrected within thitty(30) days. A Lender may require
the Eligible Nov-Borrowing Spouse to pay for forsclos.qre coots and reasonable and customary attorney’s fees and
expenses properly associated with the foreclosare proceedinz, such costs may not be added to the Principal Balance.
Upon reinstatement by an Eligible Non-Bomowing Spouse, the Lieterral Period and this Security Instriment and the
obligations that it secures shall remaining effect as if the Deferrel Prricd had not reased and the Lender had not
required immediate payment in full. However, Lender is 1ot requircd o jermit reinstatement if: (i) the Lendsr has
accepted a reinstatement of either the Deferral Period or this Secwrity Inrirument within the past two (2) years
immediately preceding the current notification o the Eliglble Non-Borrew oy Spouse that the mertgage s due and
payable; (i} reinstatemaent of either the Deferral Period or this Security Instrum ent will preciude foreclosure in the
fuare, or (jii) reinstatement of either the Deferral Period or Security Instrument w11 adversely affect the priority of
the Security Ingtryment

14, Lien Status.
(A) Modification. Borrower agrees to extend this Security Instument in sccordance 3rith this Paragraph
14A). If Lender determines that the originak lien stams of the Security Instrment is jeoparrzea under state
jaw (including but net lmited to aituations where the amount sscured by the Security Insinimop enuals or
exceeds the maximum principal amount stated or the maximum period under which loan advances re'zin the
same lien priority injtially gramted to loan advances has expired) and state law. permits the original lien satis to
be maintained for futurs loan advances through the execution and recordation of one of more documents, Uvn
Lender shall obtzin title evidence st Borrower's expense. If the title evidence indicates that the Property i2 not
encumbered by amy liens (except this Security Instrument, the Secomd Security Instument described in
Paragreph 15(A) end any subordinate liens that the Lender determines will also be subordinate to any futnre
toan advances), Leader shell request the Borrower to execute any documents nocessary to protect the lien status
of future lo2n advances. Borrower agrees to executs such documents. If state law does not permit the original
Tien status 1o be extended 1o future loan advances, Borrower will be deemed to have failed to have performed an

obligation under this Security Instrument. ,
Integrity Lst Mostgags, Ine. Laoen Originator: John Dennchry Jr
Company - NMLE #: 160535 - Loan Numbey: 1217034514 . Loan Otlpmator NMLS #: 214364
Filingis - 1 MERS Security fnstrianent (Adjurabie) Poge 512 _ © Bay Docs, LLC G3/01/2015
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(B) TaxzDeferral Programs, Dorrower shall oot pariicipate in a real estate tin: deferral program, if any Hens
created by the tax deferral are not subordinate to this Security Instrument

(C) Prigr Liens. Borrower shall promptly dischavge any lien waich has priority aver this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
accaptable to Lender, (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
procesdings which .in the Lender's opinion operate tn prevent the enforcement of the Lien or forfeiture of any
part of the Property; or (¢) secures from the holder of the lien an sgreement satisfactory to Lender subordinating
the lien to all amounts secured by this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifyins, the lier. Borrower shall satisfy the lien ot take one or more of the actions set forth above within ten
{10 days of th< giving of notice

15, Relationship to 37<0)\d Security Instroment.
(A) Second Securicviutrument. In order to secure payments which the Secretary may make to or on behalf
of Botrower pursvent to Seotion 255(i)(1XA) of the National Housing Act and the Loan Agreement, the
Secretary has required Bor‘oyer to executs 4 S=cond Note and a Second Security Instmment on the Property.

(B) Relationship of Figst gnd (eryr 3 Secuigty Instyuments. Payments made by the Secretary shall not be
included in the debt under the Note unless:
{i) This Security [nstrurnent is ass gnea to the Secrstary; or

{ii) The Secretary accepts reimburssment sy vhe Lender for all payments made by the Secretary.

If the circumstances described in (3) or (ii) occur, then i payments by the Secretary, including imterest on the
payments bt excluding late charges paid by the Secreta y, shall be inchided in the debt under the Note.

(C) Effect on Borrgwer. Where thers is no assignment or reimbarsement as described in (B)(f) or (ii) and the
Sectetary makes payments to Bomower, then Borrower shall not:
(i) Be required to pay amounts owed undler the Note, or pay ury rints and revenues of the Property under
Paragraph 23 to Lender or a receiver of the Property, until the S=c.ctary has required payment i full of all
outstanding principal and acerued interest under the Second Note; or

(i) Be obligated to pay interest or shared sppreciation under the Note at any \ins, whether accrued before
or after the payments by the Secretery, and whether or not accrued interese bus been included in the
principal belancs under the Note.

(D) No_Dyty of the Secretary. The Sccrefary has no duty to Lender to enforee covenan's of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender cisy 5+ unable
to collect amounts owed under the Note because of restrictions in this Paragraph 15.

16. Eorbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shad oot
be 4 walver of or precluds the exercise of, any right or remedy.

17. Soccessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instnment shall bind and benefic the successors and assigns of Lender. Borrower may not assign any rights or
obligations wnder this Securify Instrument or under the Note, except to a trust that meets the sequirements of the
Secretary. Borrower's covenants and agreaments shall be joimt and several.

Integrity 1=t Mortgags, Inc. Loan Origmator: John Cennehy Ir
Compatry - WMLS #: 189535 - Loag Number: 1317034514 - Loan Oripinater NMLS #: 214368
Tinols - 19 MERS Secuyiry Inetrument (Adturioble) Page 7 of 12 © Bay Decy, LLC 93002015
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Notwithstanding anything to the comtrary berein, upon the death of the last surviving Borrower, the Bomrower’s
snceesgare ad assigne will be bound to parform Borrowar’s obligations usder this Secutity Instnrment

-18. Notices, Any notice to Borrower provided for in this Sscority Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires nse of another method. The notice shall be directed to the
Property Address or any other address all Borrawers jointly designate. Any notice to Lender shall be given by first
tlass mail to Lender's address stated herein or any address Lander designates by notice to Borrower. Any notice to a
Mon-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther msthod. The notice shall be directed to the Property
Address. Any notice provided for in this Security Instrument shall be deemed to have been given to Bomower,
Lender or Non-Borrowiug Spouse when given as provided in this Paragraph 17.

19. Governing Lot Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In whic's ths Property is located. Iu the event that any provision or clause of this Security Instrament or
the Note conflicts wiih apalicable law, such conflict shall not affect other provisions of this Security Instrument of
the Note which can oe gr s effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are duciced to be severable,

20, Borrower's Copy. Borrower shall he given one conformed copy of (he Note and this Security Instrument.

1. Third-Farty Beneficiary. Except as set forth in Paragraph 10(AXiiy and only for an Eligible Non-Bormowing
Spouse the Security Instrument does not and is not infended o confier my rights ot remedies upon any person other
than the parties. Borrower agrses that it is not 2 the-d-party bensficiary to the Contract of Insurence between HUD
and Lender.

22, Capitalized Terms. Capitalizad tesms not defined in this Zecurity Instrument shall have the meanings ascribed
to them in the Loan Agreement

* NON-UNIFORM COVENANTS. Barrowet and Lender further ccverant and agres es follows:

23. Assignment of Reats. Borrower unconditionally assigns and trans’ers to Lender all the rents and revenues of
the Property. Botrower anthosizes Lender or Lender's ageots to collect 1< rente and revences and hereby dicects
each tenant of the Property to pay the rents to Lender or Lender's agents. Fowever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Secutity Insuurient, Bomrower shall collect and
receive all rents and revenues of the Property as trustss for the benefit of Lender and Bogower. This assignment of
rents constinites an absolute assignrment and not an assignment for additional security oniry,

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held Ly Borrawer as trustee
for benefit of Lender only, to be applied to the sums secured by this Sscurity Instrument; (b) Lende: shal! be entitied
1o collect and receive all of the rents of the Property; avd (c) each tenant of the Property shall pay all vzt due and
unpaid to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not execoted any prior assignment of the rents and has not and will aot perform any act that vaouid
prevent Lender from exereising its rights under this Paregraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender ar a judicially appointed receiver may do so at ay time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of repts of the Property shall terminate when the debt secured by this Security Instrument 1s paid in full,

Lalegrity lst Mortgage, Inc. Lot Originater: John Dennshy Ir

Compeny - MMLS #: 185235 - Loan Nurober: 1317034514 Loan Qriginainr NMLS #: 214368
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24, Foreclosure Procedure. If Lender requires immediate payment is foll under Paragraph 10, Lender may
foreclose this Security Instrument by judicisl proceading. Lender shall be entided {o collect all expenses
incurred in parswing the remedies provided in this Paragraph 24, including, but not imited to, reasonable
attorneys’ foes and costs of title evidence.

25. Lien Priarity. The full amount secured by this Security Insteument shall have the same priority over any other
liens on the Property as if the full amount had besn dishurged on the dats the initlal disbursement was made,
regardless of the actoal date of any disbursement. The amecunt secured by this Security Instnoment shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purposs. This Hen priority shell apply notwithstanding any State constitution, law or regulation, except that this Lien
priority shell not affect the priority of eny liens for unpaid State or local governmental unit special assessments or
taces.

16. Adjusteble Rute Feature. Under the Note, the initial stated iterest rafe of Four and 427/1000's percent
{4.427%) which accrvs ¢n the unpaid principal belance {"Tnitial Interest Rate") is subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment 2t interest rate will be based upon the One-Year London Interbank Offered Rate
("LIBOR"Y 25 made available'in the "Money Rates" section of the Wall Street Journzl (“Index™) plus a margio,
rounded to three digits to the rignt of th= decimal point.. If the Index is no longer available, Lender will be required
to use any index prescribed by the Oems’ment of Housing and Urban Developmont. The new index will have a
historical movement substantielly simiiar to-*he original mdex, and the new index and margin will result in am
aomual percentage rate that is substentislly similar to the rate in effect at the time the original index becomes
uhavailable. o

Lender will perfonm the caleulations described below .5 detenmine the new adjusted interest rate. The interest rate
may change on the first day of 05/01/2018 and on that d27 «f each suceeeding year, (“Change Date™) until the
loan is repaid fp full. “Chenge Dats™ means each date jn wh.ich the interest rafe could change.

The value of the Index will be determined, using the most recent indx figure avallable thirty (30) days before the
Change Date ("Cutrent Index"). Before each Changs Date, the nev. ir.ersst rate will be calculated by adding a
margin to the Current Index. The sinn of the margin plus the Cumrent Tudrix, subject to the rate limitations below,
will be called the "Caleuleted Interest Rate" for each Change Date. The Cziculater Interest Rate will be compared to
the interest rate in effect immediately prior to the current Change Date (the "Exi ting Interest Rate”).

The interest vate will never increase or decrease by more thar two percentage pointz (Z.P%5} oo any single Change
Date.The mterest rate will never be mors then fve percentage points (5.0%) higher or iow:r than the initial inferest
rats stated in Paragraph 2 of the Mots.

The Calculated Interest Rate wiil be adjusted if necessary to comply with the rate limitation(s) des tibe § above and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals fz Sxisting
Imierest Rate, the intersst rate will not chenge. ‘

27. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Seuiey
Insiroment. Bormrower shall pay any recordetion costs. Lender may charge Barrawer a fee for releasing this Secority
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

28. Obligatory Loan Advances, Lender's responsibility to make Loan Advances upder the terns of the Loan
Agreement, including Loan Advances of principel to Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be obligatory. :

Integrity 13t Mertgape, Inc. Lozn Originetor. John Dennehy &

Comparty - NMLS #: 185535 - Loan Number: 13170245(4 Loan Origizator NMLS #: 214369
Rlmais - 1% MERS Security Tnstrinirent (Adiuseable) Page 9of 12 © Bay Docs, LLC 03082045
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29, Watver of Homestead. In accordance with Illinols law, the Borrower hereby releases and waives all rights
under, and by virwe of, the Illiois homestead exemption laws.

30. Placement of Collateral Protection Insurance. Unless Bomrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance &t Borrower's
expense to protect Lender’s interests in Bomower’s collateral. This insurance may, but need not, peotect Bosrower’s
ittterests. The coverage that Lender purchases may not pay eny claim that Bommower imakes or any cleim that is made
against Borrower in connsction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boreower has obteined insurance as required by Bormrower's and
Lender's agreement. If Lender purchases insurance for the coliateral, Bormower will be responsible for the costs of
that insurance, i<lucing interest and any other charges Lender may impose in connection with the placement of the
insuratice, uatil the eZactive date of the cancellation or expiration of the insurance. The costs of the insurance wmay
be added to Borrowars total outstanding balance or obligation. The costs of the insurance may be more then the cost
of inaurance Bomrower -y b2 able to obtain on its owm

31. Nominee Capacity of M¥%S, MERS serves 85 morigagee of record and secured party solely as nominee, in
an adminisirative capacity, for Linder and its suceessors and assigns and holds legal title to the mteresis granted,
assigned, and transferred herein. /Al payments or deposits with respect to the Secured Obligations shall be made to
Lender, 2ll advances under the Loan Irocurmanis shell be made by Lender, and ell consents, approvals, or other
determinations Tequired or permitted of Mctgages herein shall be made by Lender. MERS shall at 21l fimes comply
with the instructions of Lender and its succes ors a1d assigns. If necessary to comply with law or custom, MERS
(for the benefit of Londer and its successors and-assighs) may be dirécted by Lender to exercise any or all of thoze
interests, including without limitstion, the right to £2:'03¢ and sell the Property, and take any action required of
Lendsr, [ncluding without limitation, a release, dischurs: 7t reconveyence of this Secutity Insnument. Subject to
the foregoing, all references hersin to “Mortgagee” shall ir :lude Lender and its successors and assigns.

32. Riders to this Securify Imstroment. If one or more Tigvss aie executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of ea=l <ach rider shail be incorporated into and shall
amend and supplement the covenants and agresments of this Security Figtument as if the rider(s) were a pert of this
Security Instrument. [Check all riders that are applicable].

Condominium Rider PUD Fias,
Shered Appreciation Rider Other

BY SIGNING BELOW, Bormwer accepts and aprees to the terms and covenants crats’ied in this Security

Instrumnent and in any rider(s) executed by Borrower and recorded with it. _
ZZL bas) Hitirs - | St

RUTH ANN MOORE (BORROWER) Date
lan | R o e

RUTH ANN MOORE, TRUSTEE Lars

Tnlegrity 15t Mortgage, Ink. Loan Qrigiostor: John Dennsky Jr

Company - NML3 #: 189515 - Loan Number: 1317934514 Loen Originator NMLS #: 214368

WMimoks - 19 MERS Securtty Instriment (ddfuseabie) Poge 105712 - & Ray Docy, LLC 8301201F

AR AR MR

131703451402 0233 056 1012




B A T LI

1710406054 Page: 12 of 14

UNOFFICIAL COPY

State of Dlingi -{-1"

Countyof ( 00 ’ im

1 ;é-t-ﬂ' 1""*!’ "ﬂ' 275 374 3 Notary Public ip and for said county and state do hereby certify that Ruth
Ann Moore?]:munull:.r known to me {or proved to me on the basis of satisfectory evidence) to be the person whose
names is {or are) subscribed to the foregoing insirument, appetred before me this duy in person, and acknowledged
thet he (she or they) signed and delivered the said instrument as hig (her or their) free and voluotary act, for the uses
apd purposes therein set forth,

Diated: April 07, 2017

Name: QLI‘ZALJTTF Ré:&wj‘l '
Tite: M FTAMT

OFFICIAL SCAL
ELIZABETH FABIANS K
'*:ET ARY PUBLIC. STATE OF WL 1M1
it Commission Expiros June. 22, 2000 \t

Bl - -

Leatt Origipator: Jobn Dennehy Jr

Totegrity 16t Mortgage, Ine, b
Company - NMLS #: 189535 « Loan Number; 1317034514 Lom Oviginztor NMLS & 214368

Jlinais - 1% LIERS Seowrity husirument {Adjeriable) FPage liofl2 © Bap Docs, LLC 070172013
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EXHIBIT A

Exhibit A to the Mortgage given oo April 07, 2017, by Ruth Ann Moore as Trustee of the Ruth Anm Moore
Trust dated October 11, 2006 ("Borrower”) to Reverse Mortgage Funding LLC {*Lender'). The Property is
located In the county of COOK, state of T, and is described as follows:

Description of Property

SEE ATTACHED EXHIBIT"A"

Tntegrity 1at Mortgags, Inc.
Compary - NMLS #: 189535 - Loan Nunber: 1317034514

[lingiy - ¥ MERS Secupity rstrument (Adjasiable)
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ALTAComsitnest (61905}

" [litte]

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

Lot 4 In King's Subdivision of Lots 10 and 11 South af the South line of lkaballa Streetin the Clroull Cout Partition of Lot 4 inthe
West 1/2 ofthe East 172, South of the Road in County Clad's Division of Section 33, Township 42 Neith, Range 13, East of the Third

Principal Meridian, in Cook County, Rinois.
5-33- 4107 <0000
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