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. MORTGAGE

MIN: 100196399013542046 MERS Phone: 888-679-6377
DEFINITIONS

Words used {n multiple sections of this docurent are deficd below and ather words are defined in Sections §, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wards used in this document are also provided in Section 18.

(A} "Security Instrument" means this document, which is doted - APRIL 13, 2017 , together
with all Riders to this document.

(B) "Borrower"is ADDAM M PIAZZA AND MEGAN PTAZZA, HUSBAND AND WIFE,
A% TENANTIS BY THE ENTIRETY

*

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS Is a separute corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgegee under this Security
Instrument. MERS is arganized and existing under the laws of Delaware, and has an address und islephone number
of P,0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION ' o ganizec.l
and existing under the laws of DELAWARE o
Lender's address is 3940 N RAVENSWOOD, CHICAGQ, ILLINOIS 60613

(E) "Note" means the promissary note signed by Borrower and dated APRIL 13, 2017
The Note states that Barrower owes Lender FOUR HUNDRED NINETY~3IX THOUSAND AND
00/100 Dollars (U5, § 496,000.00 ) plus interest,

. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

MAY 1, 2047 . .
(F) "Property" means the propexty that ts described below under the heading "Transfer of Rights In the Property.”

TLLINOIS--Single Family~Fannic Mas/Freddis Mac UNIFORM INSTRUMENT - MERS - DocMaglc ERmS
Form 3014 101 o o Page 1 of 14 e e
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surns due under this Security Instrument, plus interest.

(H) “Riders" means all Riders ta this Security Instrument that are executed by Borrower, The followlng Riders are
to he executed hy Borrower [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider
{] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider ] Second Home Rider

(] Condominium Rider ] Other(s) [specify]

() “Applicabiie Law" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules %26 orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assoliation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower px-the Property by a condominium association, homeowners association or similar -
organization. . :

(K) "Electronic Funds Transfer” msdris any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which fs initiated through an electronic terminal, telephonic instrument, computer, or

. magnetic tape so as to order, Instruct, or'aviharize a financial institutlon to debit or credit an account. Such term

includes, but is not limited to, point-of-sale'tragsiers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers, ' '

(L) "Escrow Items" means those items that are describad in Section 3,

(M) "Miscellancous Proceeds” means auy compensaiion, settlement, award of damages, or proceeds paid by any
third party (other than lnsurance proceeds paid under the rdverages described in Section 5) for: () damage to, or
destruction of, the Property: (i) condemnation or other takitg ot All or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiois as to, the value and/or condition of the Property.
{N) "Mortgage Insurance" means insurance protecting Lender aguinst the nonpayment of, or default on, the Loan,
() "Perlodic Payment" means the regulacly scheduled amount due for (f; principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument, .

(P) "RESPA" méans the Real Estate Settlement Procedures Act (12 U.S.C. 87601 et seq.) and its tmplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from viwe to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used 1 this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federal’y related mortgage loan"
even if the Loan doés not qualify as a "federally refated mortgage loan" under RESPA.

(Q) - "Successor in Interest of Borrower" means any party that has taken title to the Property, wwhether or not that
paty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuces to Lender: (i) the repayment of the Loan, and all renewals, extenstons and modifications
of the Note; and (i) the performance of Borrawer's cavenants and agreements under this Security Instrument and the Nate,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
(Type of Recording Jurisdiction] (Mame of Recording ]u:isdiction]
ILLINGIS:-Single Family~-Fannia Mae/Fraddis Mac UNIFORM INSTRUMENT ~ MERS " DocMaglc &8s
Farm 3014 1/01 _ Page 2 of 14 wWwWW.docmagle.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 04-24-101-067-0000

which curréutly has the address of 2091 0ld Willow Rd
' [Street]
Northfiald ' ,Tlinois 60093 ("Property Address"):;
[City] [Zip Code]

TOGETHER WITT( 7l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtuies now.or hereafter a part of the property. All replacements and additions shall alsa be
covesed by this Security Instruraer.c. Al of the foregoing is referred to n this Security Instrument as the "Property.”
Borrower understands and agrees taat MZ12S holds only legal title to the lnterests granted by Borrower in this Security
Instrumment, but, if necessary to comp.y with law or custom, MERS (a5 nomines for Lender and Lendet's successors
and assigns) has the right: to exercise anyorll of thase interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action 120.ird of Lender including, but not limited to, releasing and canceling
this Security Instrument, ‘

BORROWER COVENANTS that Borrawer is lawrully seised of the estate hereby conveyed aud has the right
to mortgage, grant and_convey the Property and thai-the Property is unencumbered, except for encumbrances of
record, Bortower warrants and will defend generally the i tn the Property against all claims and demands, subject
to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covesiaris for natlonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ir.sicument covering real property.

UNIFORM GOVENANTS. Rorrower and Lender covenant anG agrae as follows:
1. Paymentof Principal, Interest, Escraw Itens, Frepayment Charge, and Late Charges. Borrowershall

-pay when due the principal of, and interest on, the debt evidenced by the Note an 2ny prepayment charges and late

charges due under the Note. Borcower shall also pay funds for Escrow ltems pursuan’ to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However..if any check or other
nstrumment recelved by Lender as payment under the Note or this Security Instrument is r>turred to Lender unpaid,
Lender may require that any or all sabsequent payments due under the Note and this Security Tasizament be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; {c) cectified <peck, bank check,
treasuzer's check o cashier's check, provided any such chieck is drawn upon an institution whose deporiis are insured
by a federal agency, instewmentality, or entity; or {d) Electrontc Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ov at such ather
Jocation as may be deslgnated by Lender Ln accordance with the notice provisions in Section 13, Lender may return
any paywment or partial payment if the payment or patial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to-refuse such payment or partial payments in the future, but Lender is not

- obligated ta apply such payments at the time such payments are accepted. If each Periadic Payment is applied as of

its scheduled due date, then Lender need not pay interest on unapplied furids, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curcent, If Borrower does not do so within a reasonable period of
time, Lender shall elther apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINO{S--Single Family--Fannie Mac/Frecdie Mac UNIFORM INSTRUMENT - MERS ‘ cManls E8armns
Form 3014 101 Page 3 of 14 mw.dgégmgm.mm
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applied to the outstanding principal balance under the Note iramediately prior to foreclosure. No offset or claim

which Borrower'might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrament or performing the covenants and agreements secured by this Securlty
Instrument, :

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{t) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrusent, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be agplied to the delinquent payment and the fate charge. If
more than dize Perlodic Payment is outstanding, Lendet may apply any payment received from Borrower to the
repayment of the Periadic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists ¢fter the payment is applied to the full payment of one or more Periodic Payments, such excess may
e applied to any fxie charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in thefote, -

Any application of pazments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpcne the due date, ot change the amount, of the Pertodic Payments. '

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Perlodic Payments are due under the
Note, until the Note is paid In €. sum (the "Funds") to provide for payment of amounts due for: () taxes and
assessments and other items which cap-aiiain priosity over this Security [nstrument as a lien or encumbrance on the
Praperty; (b} leasehold payments ar zround rents on the Property, If any; (c) premiums for any and all insurance
required by Lender under Section 5; and () artgage Insurance premiums, if any, ot any sums payable by Borcower
to Lender in lHeu of the payment of Martgaga Tusurance premiurns in accordance with the provisions of Section 10,
These items are called "Escrow Items." At orignation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assess nenty, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borcower shati promptly furaish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuirs for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems, Leudérinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waivet ray only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amougte jue for any Escrow Items for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish to Linder receipts evidencing such payment
within such time period as Lender may require. Barrower's obligation to o' such payments and to provide receipts
shall for all purposes be deemed ta be & covenant and agreement contatned in ttis Security Instrument, as the phrase
“covenant and agreement” is used tn Sectlon 9. If Borrower Is obligated to pay Zacrow Items directly, pursuant to
a walver, and Botrowet falls to pay the amount due for an Escrow Item, Lender may exwscise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to T.ander any such amount.
Lender may revake the waiver as to any or all Escrow Iterus at any time by a notice given .a acordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and {n such amounts -« aze then required
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender 1 ¢yoly the Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures

. of future Bscrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits are insured by a federal agency, lnstrumentality, or
entity (including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan
Baxtk, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow accouut, o verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
sucha charge. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINOIS--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T S—
Form 3014 101 Page 4 of 14 . www,dg'iﬁ,m,m
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there s a surplus of Funds held ln escrow, as defined under RESPA, Lender shall account to Borrawer for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upont payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. : '

4, Cuarges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and imposltions attributable to
the Property which can attain priority over this Security Instrument, feasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itens
are Escrow Itenis ‘Sorvower shall pay themn In the manner provided in Section 3.

Borrower shalt gtomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing io *ii nayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Botrower s ge:forming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in; 1egal rroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pexdzas; but only until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfactory tuLender subordinating’ the lien to this Security Instrurment. If Lender
determines that any part of the Prope:ty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a natice identifving the lien, Within 10 days of the date on which that notice is given,
Borrawer shall sattsfy the lien or take one o mwars of the actions set forth above in this Section 4.

Lendec may require Borrower to pay a one-t me charge for a real estate tax verification and/or reporting service.
used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keej-ths improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiioiu the term "extended coverage," and any other bazards
including, but not limited to, earthquakes and floods, for wiicli % ender requires insurance. This insurance shall be
maintained in the amounts Gncluding deductible Jevels) and farwe periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the t:i0 of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cholce, which right shall
not be exexcised unreasonably. Lender may require Borrower ta pay, in coonertion with this Loan, elther: (a) a one-
time charge for fload zone determination, certification and tracking services, o« {%) 3 one-time charge for flood zone
determination and certification services and subsequent charges each time remappizge-or stmilar changes accur which
reasonably milght affect such determination or certification, Borrower shall also be resoonsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witii the review of any flood zone
determination resulting from an ohjection by Borrawer..

If Barrower fails to maintain any of the caverages described above, Lender may obtain lus'cance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuii type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrow:c, Borrower's
equity in the Praperty, ot the contents of the Property, against any risk, hazard or Hability and might yrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtatned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These
amounts shail bear Interest at the Nate rate from the date of disbursement and shall be payable, with such Interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Leader all receipts of pald premiums and renewal notices. If Borrower obtains any

“ILLINOIS~Single Family--Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Fomns
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 1€ not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any

 insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied ta restoration

or repaix of the Property, if the restoration or repair is economicalty feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportusity to inspect such Property to ensure the worlk has been completed to Lender's satisfaction,
provided that such lnspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sertes of progress payments as the work is completed. Unless an agreement
is made in writlng or Applicahle Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Barrower any interest or earnings on such proceeds, Fees for public adjusters, or ather third parties,
retained by Dorcower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration-arienate s not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied io U suns secured by this Security Instrument, whether ar not then due, with the excess, if any, paid
to Borrower. Such insyranca proceeds shall be applied in the order provided for in Section 2. ‘

If Borrower abandeas che Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doee.nat respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then {eudzr may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if L =ider acquires the Property under Section 22 ox otherwise, Borrower hereby
assigns to Lender (d) Borrawer's righ's to ary insurarice proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 87.d (b) any other of Borrower's rights (other than the right to any refund
of unearned premtums paid by Borrower) unider i insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Londer may use the insurance proceeds either to repair or restore the
Propexty or to pay amounts unpaid under the Note o this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establis’s, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeit and shall contlnue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy) waless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comuuit wste on the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property fi exder to prevent the Froperty from
deteriorating or decreasing in value due to its condition, Unless it is determined pozsuant to Section 5 that repalr oe

_ restoration is not economically feasible, Borrawer shall promptly repair the Praperty i damaged to avold further

deterioration or damage. If Insurance or condemnation proceeds are paid in connectiot: with Jamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oly i Lender has released -
proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in ='sizgle payment or in
a series of progress payments as the work is completed. If the lusurance or condemnation proceeds ace not sufficient
to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the completiop i such repair
or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior Inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate {nformation or statements to Lender (or failed to provide Lender with
material informatlon) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

1.LINQIS--Single Family--Fannic Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagic EXnmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower falls to perforrm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendet's interestin the Property and/or tights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, far enforcement of a lien which may
attain ptiority over this Security Instrument o to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repalring the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its tnterest in the Property and/or rights under this Securlty Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repais; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viutations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectizn 9, Lender does not have to do sa and is not under any duty o obligation to do-sa, Itisagreedthat
Lender incurs ng #ability for not taking any or all actions authorized under this Section 9.

Any amowits distuursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Thése amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interese, upon notice from Lender to Borrower requesting payment.

"I this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease.
Borrower shall not surrender the lesseTiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express weitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lrasebold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender renui.edMortgage Insurance as a condition of making the Loan, Borrawer
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to he availatle from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaiely designated payments toward the premiams for Mortgage
Tnsurance, Borrower shall pay the premiums required to oriain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaierc t the cost to Borrower of the Mortgage Insurance

‘previousty in effect, from an alternate mortgage insurer selected 0y Lender, If substantially equivalent Mortgage

Tnsurance coverage is not available, Borrower shall continue to payr 45 Lender the amount of the sepasately designated
payments that were due when the insurance coverage ceased to be in effict. ender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, 31k loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali'nat be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss resery payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an tnsurer selected by Lender again

.becomes available, is obtained, and Lender requires separately designated paymeis towward the premiums for

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean.and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurancz, Zorrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable’sss reserve, until
ender's requiretuent for Mortgage Iusurance ends in accordance with any written agreement betweer Gorrower and
Lender providing for such termination or wotil termination 1s required by Applicable Law, Nothing i this Section
10 affects Borrawer's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaln losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party ta the Mortgage Insurance.

Mortgage insurets evaluate their total risk on all such insurance in force from time to time, and may enter tnto
agreements with other parties that share or modify their risk, or reducc losses. These agrecuments are on terms and
conditions that are satisfactory to the mortgage insurer and the other pacty (or parties) to these agreements. These
agreements may requlre the mortgage insurer to make payments using ay source of funds that the moxtgage insurer
may have available (which may include funds ohtained from Mostgage Insurance premiums),

ILLINO1S--Singla Family--Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagle EFarms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might
be characterized as) a partlon of Botrower's payments for Mortgage Insucance, in exchange for sharing or modifying
the mortgage Insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insarer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive teinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive Cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage lusirance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiurms
that were uagnived at the time of such cancellation or termination,

I1. Assigirment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to

* and shall be paid w Tepder, :

If the Property is d=moged, such Miscellaneous Praceeds shall be applied to restoration orxepair of the Property,
{F the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has hiad an
opportunity to inspect such Propsity to ensure the work kas been completed to Lender's satislaction, provided that
such inspection shall be undertaken prozipely. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid an such iiscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Praczeds, If the restoration or repair is not economically feasible or

~ Lender'ssecurity would be lassened, the Miscelia 1eous Proceeds shall be applied to the sums secured by this Security

Tnstrument, whether or not then due, with the exces:, if ¢ay, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss {nv2iue of the Property, the Miscellaneous Praceeds shall be
applied to the sums secured by this Security Instrument, wiietiie or not then due, with the excess, if any, paid to
Borrower, .

In the event of a partial taking, destruction, or loss in value < the Property In which the fair market value of
the Property immediately before the partial taking, destruction, or loss 1 value is equal to or greates than the amount
of the sums secured by this Security Instrument immediately before the pariie! taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacyrity Instrument shall be reduced
by the emount of the Miscellanedus Praceeds multiplied by the following fractior: -{a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in velue divided by (0} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balazce shall be paid to Borrawer.

In the event of a paxtial taking, destruction, or loss in value of the Property in which th falx market value of
the Property immediately before the pattial taking, destruction, or loss in value is less than the 2:aount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower ard Londer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the suons secured by this Security ustriaient whether
or not the surs are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous
Proceeds either to restoratton or repalr of the Property ox to the sums secured by this Secuvity Instrument, whether
or not then due. "Opposing Pariy" means the third party that owes Borrower Miscellaneous Proceeds or the party
agaiust whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ctvil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's Interest in the Property
or rights under this Security Instrument. Borrower can cure sucha default and, if acceleration has occurred, reinstate

[LLINOIS—-Single Family~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DacMagic €Fammg
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materlal impairment of Lendex's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atteibutable to the
impairment of Lender's intetest in the Property are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaiv of the Property shall be applied In the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Insteument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not uperate to release the lability of Borrower or any Successots in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumer?, by reason of any demand made hy the original Borrower or any Successors in Interest of Borrower., Ay
forbearance vy, Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fron ttiird persons, entities or Successors in Interest of Borrawer ar in amounts less than the amount then
due, shall not be 4 waiver of or praclude the exercise of any right or remedy.

13, Jolntana 5everal Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees
that Borrower's obligarians and Hability shall be joint and several. However, any Borrower who co-signs this Security
Tustrument but does not exeuts the Note (2 “co-signer”): (a) Is co-signing this Security Instrurment only to mortgage,
grant and convey the co-signer's.interest In the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suoes secured by this Security Instrument; and (¢} agrees that Lender and any other
Botrower can agree to extend, modify -foihrear or make any accommodations with regard to the terms of this Security
Instrumnent or the Note without the eo signer's consent.

Subject ta the provistans of Section 12, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wridug, and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and lability
under this Security Insteument untess Lender agrees ‘0 such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {e<s far services performed in connection with Borrower's

~ default, for the purpose of protecting Lender's interest in tas' Pyoperty and rights under this Security Instrument,

including, but not limited to, attorneys' fees, property inspectica un valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge & specific fee to Borrower shall not be construed
as a prohubition on the charging of such fee. Lendermay not charge fees that ure expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tea baw is finally Interpreted so that the
interest or other loan charges collected or to be collected in connection with the & gar- exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the‘charge to the permitted Limit;
and () any sums already collected from Borrower which exceeded permitted Umits will b sefunded to Barrower.
Lender may choose to maks this refund by reducing the principal owed under the Note or by m-king a ditect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial propayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borewi's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of anty right of actiow Pacrower might
have arising out of such overchacge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writlng. Any notice to Borrower in connection with this Securlty Instrument shall be deemed to have been given to
Borrower when matled by first class mall or when actually delivered to Borrower's notice address if sent by other
means. Notice ta any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address hy notice to Lender, Borrawer shall promptly natify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrawer's change of address, then Borrower shall only reporta change of address
through that specfied procedure. There may be only one deslgnated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS~Single: Famity~Fannie Mag/Fraddia Mag UNIFORM INSTRUMENT - MERS '
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address stated herein unfess Lender has designated another address by notice to Borrower. Any notice in connection -
with this Security Instrument shall not be deemed to have been given to Lender untll actually received by Lender,

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corresponding requirement under this Securify Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicifly or implicifly allow the parties to agree by contract or it might be silent, but such silence shall not be-
construed as a prohibition against agreement by coutract. In the event that any provision or clause of this Security
Instrumnent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insteument or the Note which can be given effect without the conflicting provision.

As ussd in this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding
neuter words o= wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) e ward "may" gives sole discretion without any obligation to take any action,

17, Borrows<'s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transter o the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means aity- tezal ot beneficial interest in the Property, including, but not limited to, those beneficial
interests transferced in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the teansfer ot title b Borrower at a future date to a purchaser.

If alf or any part of the Proger.; or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fiell of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicahle Law.

If Lender exercises this optlon, Lender shuf) give Barrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the ntice iz given in accordance with Sectlon 15 within which Borrower
must pay all sums secured by this Security Insteument, 1€ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. it Borrower meets certain conditions, Borrower shall
have the tight to have enforcement of this Security Instrument discoutinued at any time prior to the earliest of: (1)
five days before sale of the Property pursuant to Section 22 of thiy Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowe's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borcower: (a) pays Leader all sums which then would be due
under this Security Instrament and the Note as if no acceleration had occurzau{h). cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securis: Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fves incurred for the putpose
of protecting Lender's interest in the Property and rights under this Security Instrumen; an’-{1) takes such action as
Lender may reasonably require to assure that Lender's interest In the Property and rights urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, sheli cuntinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchieluctatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money oxde ‘) certified
¢heck, bank check, treasurer's check or cashier's check, provided any such check is deawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds Transfer. Upon
rejnstatement by Borrower, this Security Instrument and obligatlons secured hereby shall reman fully effective as if

" no acceleration had oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Securlty Instrument and performs other mortgage Ivan servicing obligations under the Note, this Secarity
Instrument, and Applicable Law. Thete also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. IF there is a change of the Loan Servicer, Borrower will be given wrliten notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notics of transfer of servicing. If the Note Is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Nelther Borrower nor Lender may commence, join, or be jotned to auy judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice glven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable perlod after the giving of such
notice to take correctlve action, If Applicable Law provides a time perlod which must elapse before cerfain action
can be taku, that time perjod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratloncand apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Barrower prcsiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
pravisions of tiis Sestion 20, '

21. Hazardoues Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazaraoes substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contalning ashestos or farmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wie:@ the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup" includes-any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaiur.

Borrower shall not cause or permit the precerice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, in or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is ‘n violation of any Environmental Law, (b} which creates an
Environmenial Conditlon, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeicv.” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Fazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenaice ¢f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of (a) any in’estijation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirnir:ental Condition, including but not
limited to, any spilling, leaking, dischacge, release or threat of release of any *:azardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which advésely affects the value of the
Property. If Barrower learns, or is notified by any governmental or regulatory authoiity, 2= any. private party, that
any removal or other remediation of any Hazardous Substance affecting the Praperty 1s ecessacy, Borrower shall
prompily take all necessaty remedial actions in accordance with Environmental Law. Nothing Lercie shall create any
obligatton on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as folicws:

22, Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrawer's breach of any cavenant or agreement in this Security Instrament (but not prior to acceleration under -
Section 18 unless Applicable Law provides atherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datespecified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shiall fusther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borcower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secuved by this Security [nstrument, Lender shall release this Securlty
Instrument. Borrawer shall pay any recordatton costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee Is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinols homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Batrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pratact Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's
interests. The csvarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower o= connection with the collateral. Borrower may later cancel any {nsurance purchased by Lender,
but only after provids:g Lender with evidence that Borrower has obtained insurance as required by Barrower's and
Lender's agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that 1nsurance, including Iaterest and any other charges Leader may impose in connection with the placernent of the
{nsurance, until the effective date of the cancellation or expiration of the Insurance, The costs of the insurance may

be added to Borrower's total owistzaring balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to singin on its own,

1
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it,

47
(Seal) ~ mwm (Seal)

Addam M Plazza. -Borrower Megan @azza bb ~Borrower
— (Seal) ' (Seal)
-Borrower ~Borrower
— _ (Seal) : (Seal)
~Farrawer -Borrower
Witniess: - Witness:
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[Space Befow This Line For Acknowdadgment]

State of TLLINOIS .
County of Caok
The foregoing instrument was acknowledged before me this APRIL_13, 2017

by bddam M Plazza BND Megan Plazza

). | N

Signat f Person Taking Acknowledgment

MMM/

Title

(Seal) : Serfal Number, if any

Loan Originator Daniel Gjeldum, NMLSR ID 6865829
Loan Originator Organization: Guarantead Rate, Inc, NMLSR ID 2511
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EXHIBIT A

THE WEST HALF (1/2) OF THE SOUTH THREE-FIFTHS (3/5THS) OF THE EAST ONéuHALF (1/2) .

OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHEAST QUARTER.(1/4) OF THE
NORTHWEST QUARTER. (1/4) OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12 BAST OF
THE THIRD PRANCIPAL MERIDIAN, (EXCEPTING FROM SAID TRACT THE NORTH ONE
HUNDRED THIRF” TWO (132) FEET THEREQF,

Propcrty address: 2091 01d Willow Road Northﬂeld IL ¢ JO“3
Tax Number: 04 24-101-067
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Loan Number: 171840554

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th  day of APRIL .
2017, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (*Borrower")
to secure Borrower's Fixed/Adjustable Rate Note {the "Note") toGUARANTEED RATE, INC., '
A CETAYWARE CORPORATION

(“Lendet”) of the same date and covering the property described in the Security Instrument and located at:

2051 01d Willow Rd, Worthfield, Illinols 60093
[Property Address]

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE

TO AN ADJUSTASLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT

BORROWER'S ALYUSVABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
' AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ix addition to the covenants and agreements made in the Security
Insteument, Barrower and Lender further <ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interes rae of 3.500 %. The Note alse provides
for a change in the Initial fixed rate to an adjustable irierzst rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fived interest rate L will pay will change to an acjustab’a intecest rate on the first day of

: , and the adjustable iraecest rate T will pay may change on

that day every 12¢h month thereafter, The date on which my initial {ived interest rate changes ta an
adjustable interest rate, and each date on which my adustable interest rate coule change, is called 2 "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basad 264 Index. The
"Index".is the average of interbank offered tates for one-year U.S, dollar-denominated weposits in the
London market (“LIBOR"), us published in The Wall Street Journal, The most recent Index vatu: available
as of the date 45 days before each Change Date is called the "Current Index," provided that If s Current
Tndex is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my

+ interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J One - Year LIBOR DoeMagie
Single Family - Fanriie Mae UNFORM INSTRUMENT i A e
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWG AND 250/1000 percentage points ( 2.250 %)
{the "Margin") to the Current Index, The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage polnt (0.125%), Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

D! Limits on Interest Rate Changes

Ths interest rate I am required to pay at the first Change Date will not be greater than

5,300 % or less than 2.250 %. Thereafter, my adjustable interast rate will never

he Increases or Jecreased on any single Change Date by more than two percentage points from the rate of

interest T have hee. paying for the preceding 12 months, My interest rate will never be greater than
‘ 8.500 © % ur less than the Margin.

(E) Effective Date of Thanges

My new interest rate wilt become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fictt monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F} Notice of Changes

The Nate Holder will dellver or mai)<2-me a natice of any changes in my initial fixed intcrest rate to
an adjustable interest rate and of any changes in sy adjustable interest rate before the effective date of any
change. The notice will include the amount of ny monthly payment, any information required by law to be

given to me and also the title and telephone numbe: of 2 person who will answer any question I may have
regarding the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFI!AL INTEREST IN BORROWER
1. Until Borrower's initial fixed Interest rate changes to an udjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Inztrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borvowe:, As used in this Section
18, "Interest in the Property" means any legal or heneficial interest in the Praperty, including,
but not [imited to, those beneficial interesis transferred in 2 bond for deed, contract for deed,
installment sales contract or escrow agreement, the lntent of which 1s the trarisfer of title by
Borrower at a future date to a purchaser. ‘ ‘

If all or any part of the Property or any Interest in the Property is sold o transietced (or
if Borrower is not a natural person and a beneficlal interest in Borrower is sold or traniferrad)
without Lender's prior written consent, Lender may require immediate payment in full cfad
sums secured by this Security Instrument, However, this option shall nat be exexcised by
Lender if such exercise is prohibited by Applicable Law.
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I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The
notice shall provide a perlod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Securlty

Instrament. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initlal fixed interest rate changes to an adjustable interest rate under the terms
stated 1n Section A above, Uniform Covenant 18 of the Security Instrument described in Section B above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Insteument shall
be aruanded to read as follows:

T.ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Taterest in the Property" means any legal or beneficial interest in the Property, including,
but not livitzd to, those beneficial interests transferred in a bond for deed, contract for deed,
instailment sales contract or escrow agreement, the intent of which ls the transfer of title by
Borrower at a fuuuie date to a purchaser.

If all or any par< of the Property or any Interest in the Property is sold or transferred (or
If Bortower is not a tiatcal person and a benefictal interest in Borrower Is sold or transferred)
without Lender's prior we/iten zonsent, Lender may require immediate payment in full of all
sums secured by this Secutity tustrument, However, this option shall not be exercised by
Lender if such exercise is prohitited, by Applicable Law, Lender also shall rat exercise this
aption 1f: (a) Borrower causes to e <uhmitted to Lender information required by Lender to
evaluate the intended transferee as if a navw-loan were belng made to the transferee; and (b)
Lenderreasonably determines that Lender s security will not be impaired by the loan assumption
and that the risk of a breach of any coverant er agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, LinZer may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.” I'ender also may require the transferee
to sign an assumption agreement that is acceptable to Lender-and that obligates the transferee
to keep all the promises and agreements made in the Note and ¥ this Security Instrument,
Borrower will continue to be obligated under the Note and this Socurity Instrument unless
Lender releases Barrower in writing,

If Lender exerclses the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less taan 30 days from
the date the notice Is given in accordance with Section 15 within which Borrow er twust pay all
sums secured by this Security Instrument. If Borrower fails to pay these suizerior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Justrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A I | -
‘7")/9’///{% (Seal) q\ﬂld%{v&»{}g\/ (Seal)

Addam™T Plazza -Burtower Megan'® 'é'i@za -Borrowet

o (Seal) (Seal)
-Borrower . ~Borrower
e (Seal) , (Seal)
-Borrower . -Borrower
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