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MIN: 100330704170539718

DEFINITIONS

Words used in multiple sections of this docwrent ate defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain niles regarding in nsage of wards used in this document are also provided in
Section 15,

(A) "Security Instrument" means this document, wiichis dated 4/12/2017 , together with
all Riders to this document.

(B} "Borrower"is Ada Lynn C Echague, a married weoman

Batrower is the mortgagor under this Security Instrament.

(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate corporaticn 2t s acting
solely as & nomines for Lender and Lender’ s successors and assighs. MERS is the mortgagee vpsor this
Security Instrument, MERS is organized and existing under the laws of Delaware, and hag an addiess
and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

() "Lender"is Century Lending Company

Lender s a Corporation

FH4 Morlgegs With MERS-IL 2/30/2014
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organized and existing under the laws of Kentucky
Lender's address is 9931 Corporate Campug Dr, Suite 1200, Louisville, KY 40223

"Note" means the promissory note sighed by Borrower and dated ¢/12/2017 . The Note
stateg that Borrower owes Lender Two Hundred Thirty-Five Theusand Six Hundred
Fifty-Three and 00/100ths

Dollars {T7.8. $235,653.00 3 plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than 05/01/2047 .

"Propécty! means (he property that is described below under the heading "Transfer of Rights in the
Properiy. "

'"Loan" nieans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due wrider this Security Instrument, plus interest,

"Riders" means allidars o this Security Instnunent that ars executed by Botrower, The following
Riders are to be exedntnd by Borrower [check box as applicable]:

Ll Adjustable Rate Rider [ Condorsinium Rider [ Planned Unit Development Rider
L Other
|| Rehabilitation Loan Rider

"Applicable Law" means all controlling apy licable federal, state and local statutes, regulations,
ordinances and adiinistrative rules and orders (lnat have the effect of law) as well a5 all applicable final,
non-appealable judicial opiniens.

"Community Association Dues, Fees, and Assessmeits means all dues, fees, assessmenty and other
chatges that are imposed on Botrower or the Property by 4 condominium agsociation, homeowners
association or similat orgenization,

"Electronic Funds Transfer" means any transfer of funds, other than & transaction originated by check,
draft, ar similar paper instrument, which is initiated through an electapic terminal, telephonic
ingtrument, computer, ol naghetic tape so as to order, instruet, or autnqriz: a financial mstitution to
debit or credit an account. Such term includes, but is not limited to, point-oi-cdle fransters, antomated
teller machine transactions, transfers initiated by telephone, wire transfers, an't autamated clearinghouse
transfers.

"Escrow Ttems" means thoge items that are described in Section 3,

"Miscellaneous Proceeds” means any compensation, settlement, award of demages, or procesds paid by
any third party (other that insurance proceeds paid under the coverages described in Section 2).fom. (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or anry part ol fhe
Property; {iii) conveyance in lien of condemnatio; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Martgsge With MERS-L 2014
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"Perjodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, vius (i) any amounts under Section 3 of this Security Instrument,

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq. ) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation ar regulation that governs the same subject matter. As
used in this Secutity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

"Secrzeary! means the Secretary of the United States Department of Housing and Urben Development or
his desigpes,

"Successor i Tnterest of Borrower!" means any party that has taken fitle to the Property, whether ot not
(hat party hes assimed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ¥ THE PROPERTY

This Security Instrument sec5ces to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the nerformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey o
MERS (solely as nominee for Lender a0d Linder's sucoessors and wssigns) and to the successers and assigns
of MERS, the following desotibed propertiocated in the

County of Cook
(Iype of Recording Jurisdiction) (Nate of Recording Jurisdiction)

"See Attached Exhibit AT

Parcel ID Number: which currently has the adaresz of
7819 8 Keeler Ave (Streel)
Chicago (City), Illinois 60652 (Zip Code)

("Property Address"):

FHA W ortgage With MERS-L $130/2014
Banksrg Systams™ VMP @ YMP4AN(IL) (15086)
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LEGAL DESCRIPTION

Order No,; OC16032947

For APN/Parcel ID{s): 19-27-406-004-0000
For Tax Map ID(s): 19-27-406-004-0000

LOT 105 /N CREST LINE MANOR RESUBDIVISION OF LOT A: AND PART OF LOT B IN OWNER'S
DIVISION OFLEOT 23 IN SUPERIOR COURT COMMISSIONER'S PARTITION OF THE SOUTH 1/2
(EXCEPT RAILRZAD) OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JULY 2, 1954 AS
DOCUMENT NO. 15984455, IN COOK COUNTY, ILLINOIS,
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TOGETHER WITH all the improvements now ot hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property,” Borrower understands and agrees that MERS holds only legal fitle to the interests granted by
Borrowet in this Security Instrument, but, if necessary to comply with law ot custom, MERS (as nominee for
Lender and Lender's successors and assigns) hag the fght: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action tequired of Lender
including, but not limited to, releasing and canceling this Security Instnument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right
to morigare, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borower warrants and will defend generally the title to the Property against all claims and
demands, subje’st f1 auy encunibrances of record.

THIS SECURITY DiRTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations bv4urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Ratrower and Lender covenant and agree as fellows:

1. Payment of Principal, In\erzs!, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, tha-debt evidenced by the Note and late charges due under the Note.
Barrower shall alse pay funds for Sscrow Ttems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be madd in U, S, currency. However, if any check or other instrument
recaived by Lender as payment under the Nateror this Security Instrument is retiwned to Lender unpaid,
Lender may require that any or ail subseguen! payments dve under the Note and this Security Instrument
be made i one or more of fhe following forms, us selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasuret's check or veshior's check, provided any such check is drawn upon
an institution whose deposits are insured by a federalagency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deamed received by Lender when received at ths Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with the-notice provisicts in Section 14,
Lender may refurn any payment or partial payment if the payment cr pariisl payments are insufficient to
bring the Loan current. Lender may accept any payment or partiel payriedt insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1 refass such payment or
pattial payments in the future, but Lender is not obligated to apply such paymiciis <t the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled duz 'date, then Lender
need not pay interest on unapplied funds. Lender may hold such uneppiied funds until Sorvower makes
payment to bring the Loan curreat. If Botrower does not do so within a reasonable period of dime,
Lender shall either apply such funds or return them to Bortower, If not applied earlier, such dunds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Bornower
from making payments due under the Note and this Security Insttument or performing the covenaats and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Tnstrument or the Note, all paymerts accepted and applied by Lendet shall be applied in the following
order of priarity:

FHA Morlgege With MERS-LL 8730/2014
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, {lood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under tae Note.

Anvinpication of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the
Note shailnot extend ot postpone the due date, or change the amount, of the Perlodic Fayments.

3. Funds forénerow Items. Bomower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil'tie Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for:
{a} taxes and asscseiuents and other items which can attain priority over this Securily Instrument as a lien
or encumbratce on the/Property; (b) leasehold payments or ground rents on the Property, ifany; ()
premiums for any and all insurence required by Lender under Section 5; and (d) Mortgage Insurance
premiumg to be paid by Lindep the Secretary or the monthiy chargs by the Secretary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow Iems, * At orignation or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, (f any, be escrowed by Bectower, and such dues, fees and assessments shall ke an Bscrow
lterm. Borrower shall promptly furnish £ Lender all notices of amouats to be paid under this Section,
Baorrower shall pay Lender the Funds for Escrow Itsms unless Lender waives Borrower' s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Bscrow Items at ay time. Anysach waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when anawpirs payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Terder and, if Lender requires, shall furnish to
Lender receipfs evidencing such payment within such time perod as Lender may require. Borrower' s
obligation to make such payments and to provide receipts shall fac all purposes be deemed to be &
cavenant and agreement contalied in this Security Instrument, as the plirase "covenant and agreement” is
used in Section 9, If Borrower i¢ obligated to pay Escrow Items divestly, pursuant to a waiver, and
Bormmower fails to pay the amonnt due for an Bscrow Itemn, Lender may Gxacise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section ¢ todevay to Lender any such
amonnt, Lender may revake the waiver as to any or all Escrow Ttems at any tine by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Punds, and In
such amounts, that ate then requirsd under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Leddir 40 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximwm amount & l2nazt can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current dataand
reasonable estimates of expenditures of future Hscrow Items or otherwise in accardance with Applicable
iaw.

The Funds shall be held in an institation whose depogits are insured by a federal agency, instrumentalify,
or entity (including Lender, if Lender is an institution whose deposits are-so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds fu pay the Bscrow Items no later than the time specified

FHA Martgage Wih MERS-IL 8/30/204
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under RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually analyzing
the egcrow account, or verifying the Escrow Items, unless Lender pays Borrower interest o the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Apnlicable Law requites interest to be paid on the Funds, Lender shall not be required to pay Botower
any interest or earnings on the Funds. Borrower and Lender can agres in writing, hewever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in eserow, ag defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA., If thers is a shortage of Funds held in escrow, as defined
under KESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender
the amour’ necessaty to make up the shortage in accordance with RESPA, bt in no more than 12
meonthly peyments, If there is a deficiency of Funds held in escrow, as deficed under RESPA, Lender
shall notify Beirower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the defiristicy in accordance with RESPA, but in no more than 12 maonthly payments,

Upon payment in fill o1 sl suzns secuted by this Security Instrument, Lender shall promptly refund to
Borrower any Funds he'a oy Lender.

4, Charges; Liens. Borrower <kalipay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attam prioriv over this Security [astrument, leasehold payments or ground
rents on the Property, if any, and Conymunity Association Dues, Fees, and Assessmenty, if any. To the
extent thet these iterns are Escrow Iteras Aarrower shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien v nich has pricrity over this Security Instrument tnless
Borrower: (a) agrees in writing Lo the payment ofiiie, obligation secured by the lien in a manner
acceptable to Lender, but only sc long as Borrower is rerforming such agreerment; (b) contests the lien in
good faith by, or defends against enforcement of the liea in, legal proceedings which in Lender' s opinion
operate to prevent the enforcement of the len while thase (raceedings are pending, but only until such
proceedings are concluded; or (¢) secures fom the bolder of fuedien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. Tf Lender dsteinines that any part of the Property is
subject to & lien which can attain priority over this Security Instrumend; Tender may give Borrower a
notice identifying the lien, Within 10 days of the date or which that notice’is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this'¥ction 4,

5. Property Insurance. Borrower shall keep the improvements now existing or Y=resfier evected on the
Property insured against loss by fire, hazards included within the term "extended covarage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and foi the sericds that
Lender requires. What Lender requites purstant to the preceding sentences can change duriigiae tern of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeci t4 Tender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendermey
require Borrower to pay, in comnection with this Loan, either: (&) a one-time chargs for flood zone
determination, certification and tracking services; or (1) a one-time charge for fload zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably inight affect such determination or certification. Borrawer shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination regulting from an objection by Borrower,

FHA Maorlgege Wih MERS-IL 9/30/2014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrawer could have obtained. Any amounts disbursed by Lender under this
Section. 5 shall become additional debt of Bertower secured by this Security Instrument, These amounts
shall bear interest at the Note tate from the date of disbursernent and shall be payable, with such interest,
upon ratice from Lender to Borrower requesting payment.

All instirsnce policies required by Lender and renewals of such policies shall be subject to Lender's right
fo disappyovi such policies, shall include a standard mortgage clause, and shall hame Leander as
mortgages and/or as an additicnal loss payee. Lender shall have the right to hold the policies and renewal
certificates. 17 [eniler requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If dawower cbtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destriction of, the Property, such policy shall include a standard mortgage clause and
shall name Tender as mortgnges and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey
make proef of loss if not made plompily by Borrower. Unless Lender and Bertower otherwise agree in
writing, any insurance proceeds, wheiher or not the undetlying insurance was required by Lender, shall
be applied to restoration or repair of the Propesty, if the restoration or repair is economically feasible and -
Lender's security is not tessened. During suchrepair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has Tiad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaiss and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless ax pgresment is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds /Linder shall nct be reguired fo pay
Borrower any interest or earnings on such proceeds, Fees fol pablic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceedsand shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible cr Lender's security would be
lessened, the insurance proceeds shall be applied to fhe sums secured byahis Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such nsursnce proceeds shail be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any avallable Jnsurance claim
and related matters. If Borrower dogs not respond within 30 days to 2 notice from Lehder that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settie the clim:”The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property wuider
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower' s riglits to any insuraass
proceeds i an amount not to exceed the amounts unpaid under the Note or thig Seeurity Instrumert, and
(b} any other of Botrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dne.

FHA Morlgage With MERS-IL 9/30/2014
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6. Occupancy. Botrower shall occupy, establish, and use the Praperty as Borrewer's principal residesce
within 60 days after the execution of this Security Instrument and shall continue ta occupy the Property
as Borrowet's principal residence for at least one year after the date of occupancy, unless Lender
determines thet this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericrate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Properfy from deteriorating ot
decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restorzon is not economicelly feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or darnage. If insurance or condemnation: proceeds are paid in connection
with damage o the Property, Berrower shall be responsible for repairing or restoring the Property only
if Lender has selvased proceeds for such purposes, Lender may disburse proceeds for the repaits and
restotation in a'si0g'e payment or in 2 series of progress payments as the wotk i8 completed. If the
instrance or conderination proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's cbligation for the completion of such repair or restoration.

If condemnation proceeds ae raid.in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indehtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to plyment of principal. Any application of the proceeds {o the prineipal
shall not extend or postpone the due didte )of the monthly payments or change the smount of such
payments.

Lender or its agent may make reasonable entiies upon and inspections of the Property, If it has
reasopable cause, Lender may inspect the interio” of the imprevements on the Property. Lender shall give
Borrawer notice at the time of or prior to such an itsoer ingpection specifying such reasonable cause.

8. Borrower's Loan Appllzation, Borrower shall be in Cefault if, during the Loan application pracess,
Borrower or any persons or entities acting at the direction 0f Dorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infornation or statements to Lender (or failed to
provide Lender with material information) in connection with the Loz Material representations include,
but are not limited to, representations concerning Borrower's oceupeney of the Property as Borrower's
principal residence.

‘9.  Protection of Lender's Interest in the Property and Rights Under this Zesutity Instrument, If
(a) Borrower fals to perform the covenants and agreements contained in this Securiiy Instroment, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Propertsrand/or vights
under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnarlon or
forfeiture, for enforcement of a lien which may attain priority over fhis Security Instrumen? oo enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay fer
whatever is reasenable or appropriate to protect Lender's interest in the Property and rights under /s
Secwrity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender' s actions can inchude, but are not limited to: (a) paying any suns secured
by & len which hasg priority over this Security Instrument; (b) appearing in cowt; and (¢) paying
reasonable attorneys' fees fo protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey procesding. Securitg the Property inciudes,

FHA Morlgage With MERS.IL 8/3
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bat is not limited to, entering the Property to make repairs, change locks, teplace or board up doors and
windows, drain water from pipes, eliminate building or other code violations ot dangerous conditions,
and have utilities torned on or off. Although Tender may take action under this Section 9, Lender does
not have to do se and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all acticns authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured
by this Security Instrument, These amounts shall bear intetest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If thiz 8rcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrorwer nequites fee title to the Property, the leasehold and the fee title shalf not merge unless
Lender agrers to the merger in writing,

10. Assignmeni-ofivilscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby
assigned to and shalibe paid to Lender,

If the Property is datheged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the
Property, if the restoration oz renair is economically feasible and Lender's security is not lessened.
During such repair and restorzuon period, Lendet shall have the right to hold such Miscellaneous
Proceeds unti! Lender has had an’opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspsction shall be undertaleen promptly. Lender
may pay for the repairs and restoration i s single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is “ade in writing or Applicable Law requires interest to be
paid on such Miscellansous Proceeds, Lender shailnot be required to pay Borrowert any interest or
earhings o such Miscellanecus Proceeds. If the restoration or repair is not economically feasivle or
Lender's security would be lessened, the Miscellantous Proceeds shall be appliec to the sums secured by
this Security Instrument, whether or not then due, willl thé sxcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th=Troperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, Ifany, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properivin which the fair market
value of the Property immediately before the partial taking, destruction, or 1685 1tr'value is equal to or
greater than the amount of the sums secured by this Security Instrument imediately before the partial
taking, destruction, or logs in value, unless Borrower and Lender otherwise agres in viiliug, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneows Procesds
multiplied by the following fraction: {a) the total amount of the sums secured immediately bétore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propefty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property it which the fair market
value of the Property immediately before the partial taking, destruction, or logs in value is {ess than the
amount of the suing sectred immediately before the partial taking, destruction, or loss in value, unless

FHA Blortgage With MERS-Il 013042014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Secarity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds ar the party against whom Borrowsr has a tight of action in
regard to Miscellaneous Proceeds.

Borrgwsas ghall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender' o judzment, could result in forfeiture of the Property or other material impairment of Lender' s
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration/ias/ozamrred, reinstate as provided in Section 18, by cansing the action or procesding ta be
dismissed with amiiig that, in Lender's judgment, precindes forfeiture of the Property or other material
impairment of Lender's Interest in the Property or rights under this Seeurity Instrument, The proceeds of
any award or claim for'damages that are attributable fo the impairment of Lendet's inferest in the
Property are hereby assigned and-chall be paid to Lender.

All Miscellaneous Proczeds that ase not applied to restoration or repair of the Property shall be applied in
the order provided for in Section =

11. Borrower Not Released; Forbearanc: By lender Not a Waiver, Extension of the time for payment
or modification of amortization of the swmscsoured by this Security Instrument granted by Leader to
Rorrower or 2ny Successor in Interest of Borrows: shall not operate to release the liability of Barrower or
any Successors in Inferest of Borrower. Lender saall pat be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to eviead time for payment or otherwise modify
amottization of the sums secured by this Security Instrumant-by reason of any demand mads by the
original Borrower or any Successors in Interest of Borrower /Axy forbearance by Lender {n exercising
any right or remedy including, without limitation, Lender's acczrtance of payments from third persons,
entities of Successors in Interest of Borrower or in amounts less than lie amount then due, shall rotbe a
waiver of or preclude the exersise of any right or remedy,

12, Joint and Several Liability; Co-signers; Successors and Assigns Sound, Borrower covenants and
agrees that Botrower's obligations and liability shall be joint and several. Howevar, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™); (a}iy co-signing this
Sectuity Instrument only to mortgage, grant and convey the co-signer's interest in<ae Pranerty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sectied by this Security
Instrument; and (o) agrees that Lender and any other Borrower can agree to extend, medify, firbear or
make any accommaodations with regard to the terms of this Securtty Instrupent or the Note withaat the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and s approved by Lender, shall obtain all of
Borrower's rights and benefits vnder this Secwity Instrument, Borrower shall not be released from,
Borrower' s obligations and liability under this Security Instrument unless Lender agreas to such release

FHA Mortgage With MERS.IL 9/30/2014
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in wiiting, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigng of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower' s
defanlt, for the purpose of protecting Lender's futerest in the Property and rights under thiy Security
Instrument, including, but not linited to, attorheys' fees, property inspection and valuation fees, Lender
may collect fees and charges authorized by the Secrefary. Lender may not charge fees that are expressly
prohibited by this Secutity Instriunent ot by Applicable Law.

Ifthe Loan {s subject to a law which sets maximum loan charges, and that law is finelly interpreted so
that thaintersst or other loan charges collected or to be collected in connection with the Loan exceed the
periuitel limits, then: (a) any such loan charge shall be reduced by the amaount necessary o reduce the
charge #0 th= permitted limit; aud (b) any sutns already collected from Borrower which exceeded
permitted linits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ovvedander the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will Getreated ag a partial prepayment with no changes in the due date or 1a the monthly
payment amount unfess the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct jayment to Borrower will constitute & waiver of any right of action Borrower
might have arising out of {uck overcharge.

14, Notices. All notices given by Bolrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower w.connection with this Security Instrument shall be deemed to have
been given to Borrowet when mailed by first class mail or when actually deliversd to Borrower' s notice
eddress if sent by other means, Netice 0207 one Borrower shall constitute notice to all Berrowets unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice add ess Ly notice to Lender. Borrower shall prompily
aotify Lender of Borrower's change of address. 11 Jender specifies 2 procedure for reporting Borrowst's
change of address, then Besrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it cr by mailing1f oy first class mail to Lender' s address
stated hetein unless Lender has designated another address byraotice to Borrower, Any notice in
connection with this Sscurity Insuument shall net be deemed {o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument i3 2l5o required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiersent under this Security
Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Tnstrurbent shali be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights/and pbligations
contained in this Security Instrument are subject to any requiremnents and limitaticns oiApsiiicable Law.
Applicable Law might explicitly or implicitly atlow the partics to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract, In the ¢vent.that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, stei
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision,
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Ag used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Infarest in Borrower, As used in this Section 17, "Tnterest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract fur deed, installment sales contract or
escrow agreement, the intent of which is the fransfer of title by Borrower at a future date to a purchaser,

If all or ary part of the Property or any Interest in the Property 1s sold or fransferred {or if Borrower is
not a nanwit person and & beneficial interest in Borrower is sold or transferred) without Lendet's prior
written conser, Jiender may require immediate payment in full of 2l sums secured by this Security
Instrament. Howéver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this‘aption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less(than 20 days from the date the notice is given in accordance with Section 14
within which Borrower must puy all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration Of this period, Lender may invoke any remedies permitted by this
Security Tnstriment withont further fiolict or demand on Borrower.

Borrower's Right to Reinstate After Aciaieration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of th's Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Propeity pursuant to Section 22 of this Security Instrument;
(b} such. other period as Applicable Law might speci’y ior the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Secuty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Secwrity Instrument and the Note
as if no acceleration had occurred; (b) cores any default of alyy ofher covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Insteument, incliding, but not limited to, reasonable
attomeys' fees, property ingpection and valuation fees, and other fees incwred for the purpose of
protecting Lender's interest in the Property and rights under this Security Testrument; and (d) takes such
action as Lender may reasonably require to assiure that Lender' s interest 1a Lie-Property and rights under
this Security Instrument, and Borrower's obligation to pay the swns securea by Hhis Security Instroment,
ghall continue unchanged unless as otherwise provided under Applicable Law. doviever, Lender is not
required o reinstate ift (1) Lender has accepted reinstatement after the commencemicnt offareclosure
proceedings within two years inunediately preceding the commencement of a cutrent foreclsure
proceeding; (1i) reinstatement will preclude foreclosure on differsnt grounds in the futere; 4r 101
reinstaterment will adversely affect the priority of the lien created by this Security Instrment. Luader
may require that Borrower pay such reinstafement sums and expenses in one or more of the followiag
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified checl, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrimentality or entity; or (d) Electrenic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nate or a partial interest in the
Note (fogether with this Security Instrizment) can be soid one or more times without prior notice lo
Borrower, A sale imight result ib a change in the entity (knrown as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addvess of
the new Loan Sexvicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and theveafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Bonewer will ramain with the Loan Servicer or be transferred o a successor Loan Servicer and are
not agssuimed-by the Note purchaser unless otherwise provided by the Note purchaser,

Neithet Borzmwe: nor Lender may cormimence, join, or be joined to any judicial action (ag eithey an
individual litigario the member of a class) that arises from the other party's actions pursuant to this
Security Instrumentor iat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secar'tv-Instrument, until such Borrower or Lender hag nofified the other party (with
such notice given in complissies with the requirements of Seation 14) of such alleged breach and afforded
the other party herete a reasesgbie period after the giving of such notice to take corrective action. If
Applicable Law provides a time pediod, which must elapse before certain action can be taken, that time
period will be deemed to be reasonahie for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower mirenant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be dsenied to satisfy the notice and opportunity to teke comrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficlary to Contrart of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note} for certeinlosses it may ineur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agress thattlie Borrower is not a third party beneficiary
fo the contract of insarance between the Secretary and Lender, vor is Barrower eatitled to enforce any
agreement between Lender and the Secretary, nnless explicitly zathorized to do so by Applicable Law,

Hazardols Substances. As used in this Section 21: (a) "Hazardos Substances" are thoge substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirspmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum prodacis, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formeldehyde, pidrsdioactive materals;
(b) "Environmental Law" means federal laws and laws of the jurlsdiction where the Propetty is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” ineludes any
response action, remedial action, or removal action, as defined in Environmentfal Law, and () an
"Bnvironmental Condition” means a condition that can cause, contribute to, ar otherwise fipisran
Erviranmental Clearup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardéus
Subatances, oz threaten to release any Hazardous Substances, on or it the Property. Borrower shall not
do, not allow anyene else to do, anything affecting the Property (a) that is in viclaticn of any
Environmental Law, (b) which creates an Bnvironmental Condition, or (¢) wlich, due to the presence,
yse, of release of a Hazardous Substance, creates a condition that adversely affects the valte of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be approptiaie to normal
residential uses and to maintenance of the Property (includiag, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Berrower has actual knowledge, (b) any
Environmental Condifien, including but not limited to, sny spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bestower leams, or iz notified
by apy governmental or regulatory authority, or any private patly, that any removal or other remediation
of any Lizzardous Substance affecting the Property is necessary, Bortower shall promptly take all
necessary ietiedial actions in accordance with Environmental Law, Nothing herein shall create any
abligation ¢r/Leader for an Environmental Cleanup,

NON-UNIFORM CCVIMANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remades. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach o1 any 2ovenant or agreement in this Security Tostrument (but not prior to
acceleration under Seetion ”/nless Applicable Law provides otherwise), The notice shall specify:
(1) the default; (b) the action reguived to cure the defanlt; {c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date snecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property,
The notice shall further inform Borrower )f the right to reinstate affer acceleration and the right to
assert in the foreclosure proceeding the non-eisterce of a default or any ether defense of Borrower
to acceleration and foreclosure. If the default 15°pat sured on ar before the date specified in the
notice, Lender at its optien may require tmmedisic zayment in full of all sums secured by this
Security Instrument without further demand and moay foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expensds fnpurred in pursuing the remedies
provided in this Section 22, including, but not limited to, r/asonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Secwwity Instrumeds; Usnder shall release this
Security Instrianent. Borrower shall pay any recordation costs. Lender maychaige Bortower a fee for
releasing this Security Instrument, but only if the fee 15 paid to a third party f0- services rendered and the
charging of the fee is permitted under Applicable Law.

24, Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees saall ‘actude those
awarded by an appellate court and any attorneys' fees incurted in a bankruptey procesding:

23. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, pracecding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any Way
related to this Security Instrument or the Note.

26. Waiver of Homestead, In accordance with Illinols law, the Borrower hereby releases and waives ali
rights under and by virtue of the Tllinois homestead exemption laws.
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27. Placement of Collateral Protsction Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage tequired by Borrower's agreement with Lender, Lender may purchass insurance
at Borrower' s expense to protect Lender' s interests in Botrower's collateral. This insurance may, but
need not, protect Borrowet's interests. The caverage that Lender purchases may not pay any claim that
Borrower miakes or any claim that i made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atfter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may imposs in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be acled Lo Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the <ost of insurance Borrower may be able to obtain on its own,

BY SIGNING B2L-OW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any 2uler executed by Borrower and recorded with it

GHhIsY Qi;wk"ﬁ“\ﬁ/\ . zifh$¥\aj'“¥f>;§t bgggﬁSeaD

Ada Lynn C chague {) -Borrower

_ (Teal)

Borrewer

(Seal)
-Borrower

(Seal)
~Borrow er

[ IRefer to the attached Signature Addendum for additional parties and signatures.
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Acknow ledgmeant
State of
Couaty/City of

This instrument was acknowledged before me on 04/12/2017 by Ada lynn C Echague,
married woman

/M\\xch .

\ M Public |~ o
My commission expires: “)K W\QQCC‘)

Loan Origination Organization: NEIGHEORHOOR LOANS, INC
NMLS 1D: 222982

Loan Originator: SAUL PINELR

NMLS ID: 232142
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 12th day of April, 2017 and is
incorporated into and shall be dezmed to amend and supplement the Mortgage (the "Secutity Instrament) of
the same date given by the undersigned (the "Borrower") to secure the Borrawer's Note {the "Nate") to
Century Lending Company '

(The "Lender") of the same dats and covaring the property described in this Securily Instrument and located at:
7819 § Xeeler Ave, Chicago, IL 860652

(Property dddress)
The Security Tustrument is amended as follows:

The words “at e rate of 3.750%." are added at the end of the sentence that beging with the words
"Borrower owes Lend<r the principal sum of."

By signing below, Borrower ecoepts and agress to the terms and covenants contained in this Fixed Rate Rider.

Borrow er

Qe Ruooy C £ BByt

Ada Lynn C Eéhague W Date
(Seal)

4/12/2017
Date
(Seat)

4/12/2017
Date
(Seal)

4/12/2017
Dais
(Seal)

[ ] Refer to the attached Signature Addendum for additional parties and signatures.
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