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lllinois Anti-Predatory Dock. 1710739176 Fee: $64.00
. ; Karen A.Yarbrough
Lendlng Database ‘ Cook County Recorder of Deeds
Date: 04/17/2017 0118 PM Pg: 10f 9
Program e ¢ 1e

Certificate of Exemption

\
17779027
Old Republic Title
9601 Southwest Highway

Qak Lawn, IL 50453

Report Mortgage Fraud ‘

860-532-878¢
'The property identified as:  © / _ PIN; 01-35-203-010-0000
Address:
Street: 15 Ambrose Lane
Street line 2:
City: South Barrington State: IL ZIP Code: 60010

t ender. 'he Northern Trust Company

Borrower: Lawrence W. Olson and Dolores A. Olson, as frustees of tha Lawrence W, Olson Trust under Declaration of
Trust dated November 21, 1989 as amended and restated, ard Dolores A. Olson and Lawrence W. QOlson,
as trustees of the Dolores A. Olson 2015 Trust under Declaratinn of Trust dated December 15, 2015

Loan / Mortgage Amount: $1,500,000.00

This property is located within the program area and the transaction is exempt from the requiremznts of 765 1LCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number; 193C35DB-038B-4423-8609-58BE7AEBCD4C Execution date: 4/4/2017
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This doctment” wzs prepared by:

The Northern Trust'Company
50 8. La3alle Street
Chicago, iL 60603

When recorded, please retutis o:

The Northern Trust Company
30 S. LaSalle Strest (NMC, BB-AAP=sr Ulosing Department
Chicago, IL 60603

State of Hlineis = Space Above This Line For Recording  Data

VORTGAGE
{With Exisre Advance Clanse)

Loan Numbes: 3801775305

1. DATE AND PARTIES. The date of this Mortgage (Securiyy Pairument} is Aprild, 2017
The parties and their addresses are:
MORTCAGOR:
Lawrence W. Olson and Dolores A. Olson, as trustees of the Lawrence W Olson Trust under Declaration of Trust
dated November 21,1989 as amended and restated, and Dolores A. Olson sid Lawrence W, Olson, as trustees of the
Dolores A. Olson 2015 Trust under Declaration of Trust dated December 15, 2315
LENDER;
The Northem Trust Company
A Corporation
30 8. LaSalle Street
Chicago, IL 60603
2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Morigagor prants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:
Legal Description attached hereto and made part hereof as Exhibit'A’
ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE NOT FOR FNMA. FHLMC. FHA OR VA USE} {page 1 of 7t

21954 Wotlers Kiwwer Financial Services « Bankers Systems M Form OCPREMTGAL 5112005
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CQO}\L 471;0
~atee

The propetty is [ocated in ‘ at
{County)
15 Ambrose Lane
{Adtiressh
South Barrington , Nlinois 50010
{Ciy) {Z1F Codo)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time In the future, be part of the real estate described above (all referred to 2s “Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows;

A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
descrider. below and all their extensions, senewals, modifications or substitutions. (You must specifically identify
the debtts} secured and you should inchude the final matarity date of such debifs ).)

Home Equitv Credit Line Agreement in the full principal amount of $1,500,000.00 dated March 4, 2017 witha
Matarity Da*: of April 30, 2017

B. All future advances from Lender <o Miortgagor or other future obligations of Mortgager to Lender under any
promissory note, contract, guaranty, er-other evidence of dsbt executed by Mortgagor in favor of Lender after this
Security Instrument whether or not this Sicurity Instrument is specifically referenced. If more than one persen
signs this Security Instrument, each Mortgagor agrees that this Seourity Instrument will secure all future advances
and future obligations that are given to or incurrzd by any one or more Mortgagor, or any one or more Mortgagor
and others. All future advances and other future ebligations are secured by this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured as if made on the
date of this Security Instrument. Nothing in this SecurivInstrument shall constitule & commitment o make
additional or future loans or advances in any amount. Anv/sith commitment nust be agreed to in a separate
writing.

€. All other obligations Morigagor owes to Lender, which may later-ariss, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any dunosit decount agreement between Mortgagor
and Lender.

D. All additional sums advanced and expenses incurred by Lender for insaring, -proserving  or otherwise proecting  the
Property and its value and any other sums advanced and expenses incurred/Ly Lender under the terms of this
Security Instrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lenderweives any subsequent
security interest in the Mortgagor's principal dwelling that is created by this Security Instrument

4 MORTGAGE COVENANTS. Mortzagor agrees that the covenants in this section are material abligations under the
Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Leadcrmay refuse to
make additional extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgngors breach,
Lender does not waive Lender's right to later consider the event a breach if it happens again,
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.
Prior Security Interests, With regard to any other mortgage, deed of trust, security agreement or other lien document
that created a prior security interest or encumbrance on the Property, Mortgagor agrees to make all payments when due
and fo perform or comply with all covenants. Mortgagor also agrees not to allow any modification or extension of, nor to

request any future advances under any nofe or agreement secured by the iien document without Lender's prior written
approval.

23954 Wokers Khawer Financlal Sendoos « Bankers Systems ™ Form QCPREMIGIL 311172005 {page 2 of 7}
VMP ©€.C456[L) 0508501
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Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, jease payments, pround rends,
utifities, and other charges relating to the Property ihen due. Lender may require Mortgagor to provide to Lender copies
of all notices that such amounts are due and the receipts evidencing  Mortgagor's payment, Mortgagor will defend title 1o
the Property against any claims that would impair the lien of this Security Instrument, Mortgagor agrees fo assign 1o
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
maierials {o maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deferioration of the
Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior
written consent. Mortgagor will not permit any change in any license. restrictive covenant or casement without Lender's
prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor,
and of any loss or damage to the Property.

Lender or Leider's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting

the Prope:qy.-fender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose
for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in o way rely
on Lender's inspection,

Authority te Perforr., If Mortgagor fails 1o perform any duty or any of the covenants contained in this Security
Instrument, Lender muy. without notice, perform or cause them to be performed, Mortgagor appoints Lender as atforney
in fact fo sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the lav-oi this Security Instrument.

Leascholds; Condominiums; Plannes Unit Developments. Mortgagor agrees to comply with the provisions of any tease if
this Security Instrument is on a leaseliold, f the Property includes 2 unit in a condominium or a planned  unit
development, Mortgagor will perform ail.of Morigagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender piorird notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Projerty_through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgigor's name in any of the above described actions or claims,
Mortgagor assigns to Lender the proceeds of any award-orciaim for damages connected with a condemnation or other
taking of all or any part of the Property. Such proceeds shall’o< considered payments and will be applied as provided in
this Secarity Instrument. This assignment of proceeds is subjest to the terms of any prior mortgage, deed of trust,
security agreement or other Jien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, finad, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance §%airbe maintained in the amounts and for the
periods that Lender requires. What Lender requires pursuant to the precedity_tws sentences can change during the term
of the Secured Debt. The insurance carrier providing the insusance shall be chisea by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld, If Mortgagor fails to maintaite the urverage described above, Lender

may, at Leader's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standare “mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately nofify Lender of cancellation’ ortermination of the
insurance. Lender shall have the right to hold the policies and renewals. if Lender requires, Mortgugo: shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immeriais notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Froperty or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend
or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to
the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds tesulting
from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Deht immediateiy
before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statlement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and fileany additional documents

or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations under
this Security Instrument and Lender's lien status on the Property.

©199¢ Woltars Kluwer Financial Services - Bankers Systems ™Fom OCPREMTGIL 5412505
YMP ©.C485(1) (0508101
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5. DUE ON SALE, Lender may, at its option. declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Propetty, This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Morigagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to makea payment
when due.

Property, Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transters the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaclion adversely affects Lender's security; (d) Morigagor fails to pay faxes on the
Property orlotierwise fails to act and thereby causes alien to be filed against the Property that is senior 1o the fien of this
Security Instrurent; (e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely afficiod; (g) the Property is laken through eminent domain; (4} a judgment is filed against Mortgagor and
subjects Morigagor“and the Property to action that adversely affects Lender's interest; or {i)a prior lienholder forecloses
on the Property ad o5 aresult, Lender's interest is adversely affected.

Executive Officers. Any Doirower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender inan ageregate amount greater than the amount permitted under federal laws and regulations.

7. REMEDIES ON DEFAULT.in addition to any other remedy available under the terms of this Security Instrument, Lender

may accelerate the Secured Debt ans fureclose this Security Instrument in 2 manner provided by law if Mortgagor is in
default. In some instances, federal 24d stafe law will require Lender to provide Mortgagor with notice of the right to cure,
or other notices and may establish tim> schadules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indebtedness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lien on any part-oSihe Property not sold on foreclosure,
At the option of the Lender, all or any part of (¢ soreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if riquired by law, upon the occurrence of a default or anytime thereafier,
The acceptance by Lender of any sum in payment or jartial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are filed shail fiot constitute a waiver of Lender's right to require complete
cure of any existing default. By not exercising any remedy wi Mortgagor's default, Lender does not waive Lender's right
to later consider the event a default if it happens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; CULLECTION COSTS. if Mortgagor breaches any
covenant in this Security Instrument, Morigagor agrees to pay all exp/nsés Lender incurs in performing sueh covenants
or prolecting its security interest in the Property. Such expenses includs, tut are not limited to, fees incurred for
inspecting, preserving, ar otherwise protecting the Property and Lender's security interest, These expenses are payable
on demand and will bear interest from the date of payment until paid in full & thy highest rate of interest in effect as
provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs” =g expenses incurred by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Security Instument, This amoust may include,
but is not limited to, attorneys' fees, court costs, and other legal expenses. To the exlent Leimitted by the United States
Bankruptcy Code, Morigagor agrees 1o pay the reasonable attorneys' fees Lender incurs to colews the Secured Debt as
awarded by any court exercising jurisdiction under the Bankruptey Code. This Security Instrunent’ shsl] remain in effect
until released. .

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i this section, {1} Eavironazaig Law means,
without Hmitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCTA, 42 US.C.
9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, atforney genera! opinions or
inferpretive letters concerning the public health, safety. welfare, environment or a hazardoue substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous ta the public health, safety, welfare or
environment. The term includes, without Fimitation, any substances defined as "hazardous material.” “loxic substances,”
"hazardous waste,” "hazardous substance,” or “regulated substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Mazardous Substance is or will be
focated, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Praperty.

61934 Wellers Kluwer Financlal Services - Benkers Systoms ™ Fonn OCPREMTOAL 51172005 {page 4 of 7}
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B. Except as previously disclosed and acknowledged in writing 1o Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicablé Environmenial Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance cceurs o,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as scon as Mortzagor has reason fo believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law,

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in 2 separate agreement, Mortgagor may be required to
pay to Lender funds for taxes and insurance in escrow.

{1. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of
debt, Mortguger does so only to morigage Mortgagor's interest in the Property to secure payment of the Sccured Debt
and Mortgagor does not agree to be personally fiable on the Secured Debi. If this Security Instrument secures a guaranty
between Lender zud Morigagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Morgagor or any parly indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency \ou sne-action laws. The duties and benefits of this Security Instrument shall bind and benefit the
successors and assigni Ui Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION, This Security Instrument is complete and fully integrated. This Security
Instrumeent may not be amendsu or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement telated to the Securnd Debt that conflicts with applicable law will not be effective, unless that faw
expressy or impliedly permits the variatdons by written agreement. If any section of this Security Instrument cannot be
enforced zccording {o its terms, that secion will be seveted and wili not affect the enforceability of the remainder of this
Security Instrument. Whenever used, the.cinavlar shall include the plural and the plural the singular. The captions and
headings of the sections of this Security Ins.ruuent are for convenience only and are not to be used to interpret or define
the terms of this Security Instrument. Timeis of *he essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any riotice shall be given by defivering it or by mailing i by first class mail to
the appropriate party's address on page 1 of this Sectrity Unstrument, or to any other address designated in writing,
Notice to one morigagor will be deemed to be notice o aimerigagors,

14, WAIVERS. Except to the extent prohibited by law, Morigage: waives all appraisement and homestead exemption rights
refating 1o the Property.

15, MAXIMUM OBLIGATION LIMIT. The total principal amount sectwred’ by this Security Instrument at any one time shail
not exceed §1,500,000.00 . This limitation of amount does not includé ivkerest, attorneys fees, and other fees and charges
validly made pursuant to this Security Instrument, Also, this limitation does /it apply to advances made under the terms

of this Security Tnstrument to protect Lender's security and to perform any of the covenants contained in this Security
Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Séeured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 1o in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federd laws and regulations.

18. RIDERS. The covenants and agreements of each of the riders checked below are incorporated =t 2ad supplement and
amend the terms of this Security Instrument,

[Check all applicable boxes]
D Assignment of Leases and Rents D QOther

19, [ ] ADDITIONAL TERMS.

©1034 Wohars Khewor Financial Senvieos - Bankers Sysiems ™ Form OCPREMIGHL 571372005
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SIGNATURES: By signing below, Morigagor agrees to the terms and covenants contained in fhis Security Instrument and in
any attachments. Mortgagor alse acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

/’é“\—» Z/u/ék SRS T & ols S
rd

(Siﬂmu:c) {Date)

Lawrence W Olson, Trustee of the Lawrence W Qlson Trust, as Amended and Restated under trust instrument dated
November 21,1989,

_ﬁ/ﬂﬂwa/)%% TRUSTEE 44 17

(Signature) {Dale)

Dolores A, Olson, Trustee of the Lawrence W Olson Trust, as Amended and Restated under trust instrument dated
Movember 21,1984,

_wmm IEISTFE H 4, 47

(Signature) {Eate)
Dolores A Olson, Trustee of the olores A Olson 2015 Trust under trust instrument dated Decenther 13,2015,

/ﬁ‘ W %V\, ; j}iil/{’?‘“@-‘f—- /7/_4/_/7

tée’gna!um) {Datc)
Lawrence W. Olson, Trustee of the Dolores A Olson 2015 rist under trust instrument dated December 15, 2015.

(Signamice) 7 (Date)
{Signature) {Date)
{Signature) = {Date)
{Signaluse} {Dale)
©1584 Wollers Kluwer Financio! Senvices - Bankers Systems ™Form OCP-REMTGHL  SH172006 {page 6 of 7)
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ACKNOWLEDGMENT:

STATE GFjl’ , COUNTY OF CGQ K‘ 155,

This instrument was acknowledged before me this LH/!’\ day of A brd! 1 3 g i’] by

Lowdring: W Olg(m{ Dolores & Olsint

(Indisithual}

My ﬁomnigsilon expires: Nﬁf 7 2()2{? ; )! /)\‘ / s ﬂ f
jeal} . '
O iAo YTl
Jﬁg&ftﬂ Vi VAN TICHELT W S U

OFFICIAL SEAL
Notary Public Gtpte of ilinois
My Commiss.na Expires
Movember 07, 2320

oy wper it

©1584 Wollers Kiuwer Financial Services - Bankets Systerms ™ Form OCPREMIGHL 801112005 {page 7 of 7)
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EXHIBIT A

PARCEL 1:

LOT 56 IN THE GLEN OF BARRINGTON UNIT NUMBER 64, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF SECTION 35. TOWNSHIP 42 NORTH. RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED
NOVEMBIER 11, 1986 AS DOCUMENT NUMBER 86536044,

PARCEL 2:

GRANT OF EASEMENT RECORDED MARCH 4, 1987 AS DOCUMENT 87119055 VACATED
BLANCHARD CIRCLE. AS SAID STREET IS SHOWN ON THE PLAT OF THE GLEN OF
SOUTH BARRINGTON UNIT TWO RECORDED FEBRUARY 11, 1982 AS DOCUMENT
26142879 VACATED ROSE BOULEVARD. AS SATD STREET 1S SHOWN ON SAID PUT OF
THE GLEN Ok SOUTH BARRINGTON UNIT 2 AND ON THE PUT OF THE GLEN OF SOUTH
BARRINGTON K.CORDED APRIL 7 1978, AS DOCUMENT 24393998 ROSE BOULEVARD, A
PRIVATE ROAD SdyWN ON THE PUT OF GLEN OF SOUTH BARRINGTON UNIT THREE,
RECORDED OCTOBER 1986 AS DOCUMENT 86509907 COREY DRIVE AS SAID PRIVATE
ROAD IS SHOWN ON SAIDTUT OF THE GLEN OFSOUTH BARRINGTON UNIT THREE,
VACATED GREGORY LANE A3 SAID STREET IS SHOWN ON SAID PUT OF THE GLEN OF
SOUTH BARRINGTON VACATEC LAKE ADALYN DRIVE, AS SAID STRELT IS SHOWN
ON SAID PUT OF THE GLEN OF SOUTH BARRINGTON LAKE ADALYN DRIVE, A
PRIVATE ROAD SHOWN ON THE % FOF THE GLEN OF SOUTH BARRINGTON UNIT 8
RECORBDED OCTOBER 11, 1985 AS DOLHMENT 85232441 AMBROSE LANE, A PRIVATE
ROAD SHOWN ON SAID PUT OF THE GLEN 2F SOUTH BARRINGTON UNIT 6, ALLIN
COOK COUNTY, ILLINOIS.

PIN: 01-35- 203- 610 - 0660
1-35-203- 001 - 0000
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