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Definitions. Words used in multiple sec ions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2i. Certain mles regarding the nsage of words used in this
document are also provided in Section 16.

(A) “Security Instrument " means this document, which is dated April 7, 2017, together with all Riders

to this document.
) Prpma Toreer
(B) “Borrower” is Patnmo'Ibnes,ﬁw ﬁe&rggorundat%sb‘wmtyﬁsuummt. }‘ T

(C) “Lender” is JPMorgan Chase Bank, N.A.. Imderisalﬁo*mmlBanhngAssocmhonorgamzed (1) T
and existing under the laws of the United States, Lender's addre is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrume t.

(D) “Note" means the promissory note signed by Borrower and dated .A.i1 7, 2017. The Note states
that Borrower owes Lender sixty thousand and 00/100 Dollars (U.S. $60,00.07) phus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt o full not later than
May 1, 2032,

(E) “Properiy” means the property that is described below under the heading "Transr7 = Rights in
the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrament, plus interest.

Mortgage

12632247870
ummmw Mas UNIFORM INSTRUMENT 'ﬂmﬂl‘ 'ID‘I
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(G) “Riders " means all Riders fo this Security Ingtrument that are executed by Borrower. The following
Riders are to be executed by Boerower [check box as applicable]:

O Adjustable Rate Rider O Condominivm Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

(8) “Applicable Law" means all controlling aplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

() “Commumity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
ather charges that are imposed an Borrower or the Property by a condominivm association, homeowners
associatior ¢e similar organization.

(¥) “Electronic Fr.irds Transfer” means any transfer of finds, other than a transaction originated by
check, draft, or gi1ilo» vaper instrument, which is initiated through an electronic terminal, telephonic
instrament, computer, 7 magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accour’, fiuch term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trar<ters initiated by telephone, wire transfers, and automated clearinghouse

{K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means ar.y sompensation, settlement, award of damages, or proceeds
paid by any third party (other than insuranc.: proceeds paid under the coverages described in Section
5) for: (i) damage to, ordestrucﬁonof,ﬁul‘rwmy; (1) condmauonorothu-tnhngofnllurany

part of the Property; (iii) conveyance in lieu of cozdsmnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Friperty.

(M) “Morigage Insurance " means insnrance protecting Lrader ageainst the nonpayment of, or defanit
an, the Loan.

(N) “Periodic Payment' means the regularly scheduled amount e for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Initmment.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from
time to time, or any additional or successor legislation or regulation that govems the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements ap/ r:strictions that
are imposed in regard to a "federally related mortgage loan™ even if the Loan does 4 qualifyes a
"federally related mortgage loan” under RESPA.,

(P) “Succassor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

1IBXU7T0
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. Forﬂmpurpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] ofCoo]:[Name
of Recording Jurisdiction): See Attached

Parcel ID Numbexr: 19-14-125-061-0000 which currently has the address of 3339 W S8TH ST [Street]
CHICAGO [City], Illinois 60629 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. A]]replnmentsmdaddmonsshall
elso be covered by this Security Instrument. All of the foregoing is refarred to in this Security Instrument

as the "Propert "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gro.ai and convey the Property and that the Property is unencumbered, except for
eocumbrances of recor. Horrower warrants and will defend generally the title to the Property against
all claims and demands, subjent to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform oovenants for national nse and non-uniform
covenants with limited variations vy jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lunier covenant and agree as follows:

1. Payment of Principal, Interest, Escroa iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, an' intarest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nrae Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dus under the Note an f%is Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received hy Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender 2y require that any or all subsequent
payments due under the Note and this Security Instrument be made in vne or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified cheuk:. liank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institation w429~ deposits are insured by 2
federal agency, instrumentality, or entity; or (3) Electronic Funds Transfe:.

Payments are deemed received by Lender when received at the location desigeuted in the Note or at such
other location as may be designated by Lender in accordance with the notice provisi »s in Section 15.
Lender may returmn any payment or partial paymeat if the payment or partial paymete ove insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficicat to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse su'li payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower makea
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender

Farslly-Fannie Moe/Freddie Mat UNIFORM INSTRUMENT
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shall either apply such funds or retur them to Borrower. I not applied earlier, such fonds will be epplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Saction 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender rece ves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more thur 020 Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repajze=t of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent thai 7.y axcess exists after the payment is spplied to the full payment of one or
more Periodic Payments, si:0's 2xcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prep-yment charges and then as described in the Note,

Any application of payments, msuranrs proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower (el] pay to Lender on the day Periodic Payments are due
wnder the Note, until the Note is paid in full, & 3am (the "Funda™) to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrument as
a lica or cncumbrance on the Property; (b) leasehoid poyments or ground rents on the Property, if any;
(¢) preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lcadr in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scotion 10, These items are called "Escrow
Items,” At origination or at any time during the term of the Loan, Zexder may require that Community
Association Dues, Pees, and Assessments, if any, be eacrowed by 2or.awer, and such dues, fees and
asgessments shall be an Escrow Item. Borrower shall promptly fornis(t i Y.ender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Kezov: Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lenicr may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any sci: waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and w7 nayable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Ler.dz and, if Lender
requires, shall furnish to Lander receipts evidencing such payment within such time pet'oo 25 Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for a1l purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

1383247870
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require inder RESPA. Lender shall estimate the amouat of Funds due on the basis of current data and
reasanable estimates of expenditures of future Escrow Items or otherwise in accordance with Appliceble
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, ﬁLmdamanmsutuuonwhoudcpwtsaresommad)mmanyFedemI
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

under RESP/. L-ader shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow acccun’, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Lav z<rmits Lender to make such a charge. Unless an agreement is made in writing or
ApplicableLawrequirminteresttobepaidontheFunds,I..endershallnotbareqﬁredtoPameower
any interest or earnings o= #.2 Punds. Borrower and Lender can agree in writing, however, that interest
shallbepmdonﬂwFunds.If:du'shaugivetanrrower,wiﬂwutchmanmualamounnngofﬂm
Funds as required by RESPA.

If theve i3 a surplus of Funds held in erurow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witi: RESPA, If there is a shortage of Punds held in escrow, as defined
under RESPA, Lender shall notifyy Borroiwe~ as required by RESPA, and Borrower shall pay to Lander
the amount necessary to make up the ghortags iz ascordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Punds held in cscrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower shall ray to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no i than 12 monthly payments.

Upon payment in full of all sums secured by this Security frs-ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lians. Borrower shall pay all taxcs, assessments, cha ges, £ines, and impositions atiributable
to the Property which can attain priority over thig Security Instrumét; izasehold payments or ground
rents on the Property, if any, and Commmity Association Dues, Fees, ard /ssessments, if any, To the
extent that these items are Escrow Items, Borrower shall pey them in the m anpar provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1 = rzsnner acceptable
toLmder,butonlysolongasBomwermpuf«mngmhagmmem;(b)cmmmwmmgoodfmﬂ:
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opiwon operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjectto a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

ILLINGIS-Bingle Farrily-Fannia Mae/Freddie Liss UNIFORM INGTRIMENT Form 3044 1841
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lmdamqumreﬁowwutopayaon&umechugefwuulesmeuxvmﬁmmmdlormpomng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withiu the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the smounts (including deductible levels) and for the periods thet
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrowza to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cer*ification and tracking sexvices; or (b} a one-time charge for flood zone determination
and certification secvioes and subsequent charges cach time remappings or similar changes occur which
reasonably might af¥.ct mich determination or certification, Borrower shall also be responsible for the
payment of any fees impr- by the Federal Emergency Management Agenoy in connection with the
review of any flood zone dee mination resulting from an objection by Borrower.

HBmwaﬁﬂshmdnhinmynnbecovngsdesmWabove,[md&mayomemwmmgq
at Lender’s option and Borrower's expense. Lender is under no obligation to purchass any particular type
or amount of ooverage, Therefore, such cuverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Propcsty; or the contents of the Propexty, against any risk, hazard or
Haﬁﬁwmmghtmﬁamwmlmumvfgeﬁnnmmﬂmbmeﬂbctmmldgu
that the cost of the insurance coverage so obtaiaed might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts dist ursed by Lender under this Section 5 shall become

additional debt of Borrower secured by this Security ‘nsrument, These amounts shall bear interest at the
Noterate from the date of disbursement and shall be payakie, with such interest, upon notice from Lender

to Borrower requesting payment.

Anmmmoepohmsmanedbylmduandmewalsofsucnpo’mwshanbesutuectmLender'snght
to disapprove such policies, shall include a standard mortgage clauss, ard shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the volicies and renewal certificates,
If Lender requires, Borrower shal! promptly give to Lender all receipts of ;»2id premiums and renewal
notices. If Borrower obtains any form of ingurance coverage, not otherwise reqired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mozigage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leur, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower other wise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lende, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance procesds ontil Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

1ATRRATIT0
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made m writing or Applicable
Law requires interest to be paid on such insurence proceeds, Lender shall not be required to pay Borrower
any interest or éamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offerad to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin wh-a f.e notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borcover hereby assigns to Lender (¢) Borrower's rights to any insurance procesds in an
amount not to excesd Gre amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (oi%.= than the right to any refand of unearned premiums paid by Borrower) under
all insurance policies coveiir ¢ the Property, insofer as such rights are applicable to the coverage of the
Propexty. Lender may use the ‘nsarance proceeds either to repair or restore the Property or to pay amounts
unpeid under the Note or this Sevwitv Instrument, whether or not then due.

8. Occupancy. Borrower shall oconpy, establish, and use the Property as Borrower’s principal residance
within 60 days after the execution of tils Socurity Ingtrument and shall continue to occupy the Property
a8 Borrower’s principal residence for at leas: uns vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be wi:casonably withheld, or unless extenuvating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection o’ the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Fxprty to deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Propezc, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreagir s ia valve due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not (cor.omically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraticr. ot damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the iskirg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorstion in a sinzle nayment or in a series
of progress payments as the work is completed, If the insurance or condemmatio prceeds are not
suificient to repair or restore the Property, Botrower is not relieved of Borrower's om,mforthe
completion of such repair or restoration.

Lmderon&agentmaymakemablemhesuponandmspechmofﬂw?mpmy. Ifit Licy reasonable
canse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

ILLINOIB-Bing e Family-Fannie Maa/Frecdie Mac UNIFORM INSTRUMENT PForm 3014 101

Barlers ™ VMPE osMe
Woliais [uwer Financisl Servicse 2N T441L 1442171201 80812Y i IMAL. Page 7ol 1B




1710846014 Page: 9 of 18

UNOFFICIAL COPY

or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interesat in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
eaforce laws or regulations), or (c) Borrower has ebandoned the Property, then Lender may do and pay
fmwhammmwmﬂemappmmatemprowcthda‘smuestmﬂ:erpmmdnghumd«m
Secu.nty Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Piop erty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by alien which he yeiority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ feos to pootent its interestin the Property and/or rights under this Security Instrument, including
its secured position i 4 “onkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to ta#x repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildiay, or other code violations or dangerous conditions, amd have utilities tarned
on or off. Although Lender may *ake action under this Section 9, Lender does not have to do so and is
not under any duty or obligation iv 4o so. It is agreed that Lender incurs no lability for not taking any
or al] actions anthorized under this Section 9.

Any amounts disbursed by Lender under (b4 Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts i/ aear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon sotics from Lender to Borrower requesting payment.

If this Security Instrument iz on a leasehold, Borrowr. shall comply with all the provisions of the lease.
If Borrower acquires fee titls to the Property, the leasehcid and the fee title shall not merge unless Lender

agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage In=uranca as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgag » Inerrance in effect. If, for any renson,
the Mortgage Insurance coverage required by Lender ceases to be aveZable from the mortgage insurer
that previously provided such insoramce and Borrower was required to a2 separately designated
paymmmwdthepmmforMortgagehmmqummshaﬂptyfﬁemmmqmedm
obtain coverage substantially equivalent to the Mortgage Insurance previousy in effect, at a cost
substantially equivalent fo the cost to Borrower of the Mortgage Insurance previ(usly jn effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Zo%.3rance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separataly evignated
paymeats that were due when the insurance coverage ceased to be in effect. Lender will acu=pt, use and
retain these payments as a non-refondable loss reserve in lieu of Morigage Insurance. Such loss reserve
ghall be non-refandable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

Fourijy-Fonnie MeafFreddie Mec UNIFORM INSTRUMENT
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance a3 a condition of making the Loan and Borrower wag required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve,
until Lender's requirement for Martgage Insurance ends in acoordanoe with any written agreement between
Borrower end Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the mte provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
ncur if Borrower does not repay the Loan as agreed. Boxrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreement: with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and con-Zitions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, '(}.2s¢ agreements may require the mortgage ingurer to make payments vsing any
source of fonds that ¢4~ mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premymons).

As a result of these agreemer i, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other eatity, or any affiliate of ary »f the foregoing, may receive (direotly or indireotly) amounts that
derive from (or might be characterized =2) a portion of Borrower's paymeats for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes s share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemu= 4 often termed "captive reinsurance,” Further:

(A) Any such agreements will not affect the 4umiunts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Zoan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurancs, 2nd they will not entitle Borrower fo amy
refund,

(B) Any sch agreements will not affect the rights Bors<wer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Ac( of 7998 or any other law. These
rights may include the right to receive certaim disclosures, to syuest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terv-méed automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wer; unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous ¢.0rceds are hereby
assigned fo and shall be paid to Lender.

If the Propesty is damaged, such Miscellaneous Proceeds shall be applied to restoration 0.’ ivpeir of the
Property, if the restoration or repair is economically feagible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lander shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanegus Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or logs in value is equal to or greater
than the amov~i¢ of the sums secured by this Security Instroment immediately before the partial taking,
destruction, or 1072 in value, unless Borrower and Lander otherwise agree in writing, the sums secured
by this Security Irstrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractiza: (z) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vaiue divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, <« l0ss in value. Any balance shall be paid to Borrower.

In the event of a partial teking, dzavuction, or Joss in value of the Property in which the fair market value
of the Propesty immediately before e nartial taking, destruction, or loss in value is less than the amount
of the sums secured immediately beft re tlie partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the ) iscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not #1¢ £ams are then due.

If the Property is abandoned by Borrower, or it, af’< notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make =u award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date &< notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoratioz ¢ repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppuring Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Lorrower hag a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civi. o2 ~riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mate:“3! impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the &~icn or proceeding to
be dismissed with a ruling that, in [.ender's judgment, preciudes forfeiture of the Prup2.t; or other material
impairment of Lender's interest in the Property or rights under this Security InstrumerZ. ""he proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interes: ip the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Succeasor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrowes. Leader shall not be required to commence proceedmgs
against amy Successor in Imterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without Emitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and ~grees that Borrower's obligations and liability shall be joint and several. However, any
Bomrower who co-zigns this Security [nstrument but does not execute the Note (a "co-signer™): (a) is
co-signing this Secority Instrument only to mortgags, grant and convey the co-signer's interest in the
Property under the 2.3 of this Security Instrument; (b) is not personally obligeted to pay the sums
secured by this Security isirument; and (c) agrees that Lender and any other Barrower can agree to
extend, modify, forbear or mal.e any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’= consent.

Subject to the provisions of Sectior 18. any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrutaen. in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations and liability under €ie Security Instrament unless Lender agrees {o such release
in writing. The covenants and agreements of ¢iis Security Instrument shall bind (except 2s provided in
Section 20) and benefit the snccessors and assign( of Lender.

14. Loan Charges. Lender may charge Borrower toe for services performed in connection with
Bormrower's default, for the purpose of protecting Lender's inierest in the Property and rights under this
Seccurity Instrument, including, but not limited to, attorneys® fee s, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in inis S<<uwity Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition on the chaceing of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument <s ¥v Applicable Law.

If the Loan is subject to a law which sets maxinium loan charges, and thac iaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connecticn with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount rece sary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which <x-oeded permitted
limits will be refonded to Borrower, Lender may choose to make this refund by reducius the principal
owed under the Note or by making a direct payment to Borrower. If a refond reduces prio.ival, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have srising
out of such overcharge.
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185. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instroment shell be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of addreas through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated ancther address by notice to Barrower. Any notice in connection
with this Security Instrament shall not be deemed to have been given to Lender until actually received
by Lender. If axy notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law renirement will satisfy the corresponding requirement under this Security Instrument.
16. Governing L~.w; Severabllity; Rules of Construction. This Security Instroment shall be
governed by federal law ird the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this ecurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicablc Law might explicifly or implicitly allow the parties to agree by contract or
it might be silent, but such silenve 4%.ail not be construed as a prohibition against agreement by contract.
In the event that any provision or claurs of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provizica

As used in this Security Instrument: () words of th» masculine gender shall mean and include

ing neuter words or words of the femiiiine geader; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "rav* gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy «f ‘he Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the I'rooerty, including, but not imited
to, those beneficial interests transferred in a bond for deed, contract fur daor, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowes 1t a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transierr=2 (or if Borrower iz
not a natural person and a beneficial interest in Borrower is sold or transferred) vrithut Lender's prior
written consent, Lender may require immediate payment in full of all sums secured v this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prafibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide
a period of not less then 30 days from the date the notice is given in accordance with Section 15 within
which Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period ag Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instroment. Thoss conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses inourred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interes® in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may réasznably require to assure that Lender's interest in the Property and rights under this
Security Instrumer:, snd Borrower's obligation to pay the sums secured by this Security Instrament, shall
continue unchanged 7.a'ess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstolement sums and expenses in one or more of the following forms, as selected
byLendw(a)caah,(b)monoyordu'(c)mﬁedohmk bank check, treasurer's check or cashier's check,
provided any such check is 4.2 wn upon an institution whose deposits are insured by a federal agency,
instramentality or eatity; or (d) Eier tronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured ner=+v shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall 1 ot anply in the case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Sersi¢e”; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instreas cat) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in th: entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
sexrvicing obligations under the Note, this Security Inswruwent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a szie 2f the Note, If there is a change of the Loan
Servicer, Borrower will be given written nofice of the changs '#hich will state the name and address of
the new Loan Servicer, the address to which payments should be mxae and any other information REBSPA
requires in connection with a notice of transfer of servicing, If the Mre is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the 11.t7age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucz3or Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pwchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial «cticn (as either an
individual litigant or the member of a class) that arises from the other party's action” p.xomant to this
Security Instrument or that alleges that the other party has breached any provision of, o a1y duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the ot arty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desrned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aotion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosens, other flammable or toxic petrolewm products, toxio pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleannp” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall a0* cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thrasten to release any Hazardons Snbstances, om or in the Property. Borrower shall not
da, nor allow anyot.e 3~ to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaice o2 Bnvironmental Condition, or (¢) which, due to the presence, use, or release of
aHamdousSubshme, ot a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply i the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are geaerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inciiicag, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsnit or
other action by any governmental or reguloiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law o7 which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limite? ia, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of
a Hazardous Substance which adversely affects the vaiv of the Propesty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privae party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessav, Porrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nc.ing hegein shall create any obligation on
Lender for an Envirommental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant anJ agree as follows:

22, Acoeleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secarit Instrumeat (but
mot prior to acceleration under Section 18 unless Applicable Law provides /0erwise). The
notice shall speeify: (a) the defanlt; (b) the action required to cure the defaus’; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified o the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured om or before the date specified in the notice, Lender at its option
may require immediste payment in full of all sums secured by this Security Instrument without
Turther demand and may foreclose this Security Instrument by judicial proceeding. Lender
thall be entitied to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tite evidence.

23. Release. Upan payment of all sums secured by this Security Instroment, Lender shall release this
Security Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releaging thig Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrowes hereby releases and waives
all rights und~« and by virtue of the Illinois homestead exemption laws.

25, Placemenr’ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance ¢o~ e-age required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expcacs orotectLenda'smtemt:mBmwdwollamLThummanoemay.butnead
not, protect Borrower’s int.cssts. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is m.de against Borrower in commection with the collateral, Borrower may later
cancel any insurance purchiased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requir+ ;- Barrower's and Lender’s agreemeant. If Lender purchases insurance
forﬂleooﬂatual,Bmowermllbere'pmmbleford:emufﬁatmme,mcludmgmtuestnndany
other charges Lender may impose in covnsction with the placement of the insurance, until the effective
date of the cancellation or expiration of % Zasurance. The costs of the insurance may be added to
Borrower's total outstanding halance or obligs*’on, The costs of the insurance may be more than the cost
of insurance Bomrower may be able to obtain o4 it? <wn.

BY SIGNING BELOW, Borrower accepts and agrees fo1%e terms and covenants contained in this Security
Ingtrument and in any Rider executed by Borrower and cerorded with it.

Borrower

(lbacoer— 343
Seal

/ 5’7/7
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Admowledgment

State of Illinols

County of Cook

This instrament was acknowledged beforeme an Z20/e 7. 20/2 by
Porrrrcio T ortkens Ao DL

P

Lt

-

My commission expires: /-9 -2 pd &
(Seal) '

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Leo Escobedo

NMLS ID: 839116
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EXHIBIT A

LOT 16 AND LOT 17 (EXCEPT THE WEST 5§ FEET THEREOF) IN BLOCK 27 IN JAMES H.
CAMPBELL'S ADDITION TO CHICAGO A;SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT EAST 50

FEET THEREQOF) IN SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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