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MORTGAGE

VA Case Number: 28-28-6-0872811
MIN: 1001056-3000774872-2
Loan #: 3000774872

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR"iTG, AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other ‘worrs_are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this dutiinent are also
provided in Section 15.

(A} “Security Instrument” means this document, which is dated April 10, 2017, together with all Riders
to this document.

(B) "Borrower" is William McDonough and May Pao as Husband and Wife. Borrower is the
mortgagor under this Security Instrument,
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{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M! 48501-20286, tel. (888) 679-MERS.

(D) "Lender" is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonic, TX 78288-0544.

(E} "Note" means the promissory note signed by Borrower and dated April 10, 2017. The Note states
that Borrow~r owes Lender FOUR HUNDRED SIXTY NINE THOUSAND EIGHT HUNDRED AND NO/100
Dollars (U.S.-$469,800.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard tz-pay the debt in full not later than May 01, 2047.

{(F) "Property" tnzens the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the-cebt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, ahd all.sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [sneck box as applicable].

[ 1 Condominium Rider [ 1 Graduated Payment Rider

[ 1 Planned Unit Development Rider [ X1 Other(s) [specify]
Assumption Rider

{) “Applicable Law" means all controlling applicable fede'al. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect.<f law) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secured herely is cuaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereundzrand in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, and a:y provisions of this or other
instruments executed in connection with said indebtedness which are inConsistent with said Title or
Regulations are hereby amended to conform thereto.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fres, assessments
and other charges that are imposed on Borrower or the Property by a condomiruy:i.association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
|| || ‘“ ‘!’I D”JI‘? NU JIU ‘,I.II ‘H“IIP‘J‘IIC‘MIJ!NIJ‘l‘ﬂ‘lulwlbll“ﬂ“m “

* 5 0
ILLINCIS Single Family UNIFORM INSTRUMENT MERS

Mertgage Cadence Document Center © 3757 04/10 Page 2 of 14




1710801018 Page: 4 of 18

UNOFFICIAL COPY

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5}
for: {i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing (eculation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any adeilional or successor legislation or regulation that governs the same subject matter. As
used in this Security Inst-ument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally ielzied mortgage loan" even if the Loan deoes not qualify as a "federally related
mortgage loan” under RES2A. ‘

(P} "Successor in Interest oi Eorrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrovser's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFETCTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii} the perforinan:e of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpuse, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender aiid/Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the COUNTY of COOK:

See Exhibit A Legal Description attached hereto and by refrrence made a part thereof.
which currently has the address of 43¢ DUNDEE ROAD GLENCOE, !llinis 60022 ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alsc be covered by this Security Instrument. All of the foregning is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS ho'ds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 12 zoiply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigrt: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling thiz Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
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claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant b5 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Howéver, if any check or other instrument received by Lender as payment under the Note or this
Security Instruriert is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, providzd 2ny such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumeiitziity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reczived by Lender when received at the location designated in the Note or at
such other location as may be dagignated by Lender in accordance with the notice provisions in Section
14. Lender may return any payment «i-partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights heieunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not ollicated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applict as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold svcnunapplied funds until Borrower makes payment to
bring the Loan current, If Borrower does not do sc.within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If nct zpplied earlier, such funds will be applied to the
outstanding principal balance under the Note immediaiely rrior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender ska'! relieve Borrower from making payments
due under the Note and this Security Instrument or performing t'ie.covenants and agreements secured by
this Security Instrument,

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of priority: {a} interest
due under the Note; (b) principal due under the Note; (c) amounts due unzer Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became uue./Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this‘Szcurity instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymant »vhich includes a
sufficient amount to pay any late charge due, the payment may be applied to the definquzni-vayment and
the late charge. If more than one Periodic Payment is outstanding, Lender may appiy-eny payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is appliea to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3.  Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
and (c) premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only ko ir writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts fde for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, ¢hall furnish to Lender receipts evidencing such payment within such time period as
Lender may requi'e. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed t> be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agrzement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiverand Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section. 9 and pay such amount and Borrower shall then be obligated under
Section ¢ to repay to Lender any <uch amount. Lender may revoke the waiver as to any or all Escrow
items at any time by a notice given ir-ascordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in'such amounts, that are then required under this Section 3.

Lender may, at any time, collect anc. hold Funds in an amount (a} sufficient to permit Lender to
apply the Funds at the time specified under PESPA, and (b} not to exceed the maximum amount a
lender can require under RESPA. Lender shziiestimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of tliure Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is n iistitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fuiids t= pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Estiow lfsims, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such = charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid or *ia Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borvow<r and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Ac Cerrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendzr shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawai shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in..ie.more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA; Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower 'notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy th<lien or take one or more of the actions set forth above in this Section 4.

Lender may 'require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service vsei by Lender in connection with this Loan.

5. Property lnsirance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured acainst loss by fire, hazards included within the term “extended coverage,” and
any other hazards includirg.- but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall-be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. ‘Wiz { Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The'insvrance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borraw.r to pay, in connection with this Loan, either. (a) a one-time
charge for flood zone determination, certificatior-and tracking services; or (b) a one-time charge for flood
zone determination and certification services cid subsequent charges each time remappings or similar
changes occur which reasonably might affect suct avtermination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determiriation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages d<scribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Leénderis under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contentz of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mign* significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Cgnder under this Section 5
shall become additiona! debt of Borrower secured by this Security Instrumeni Thase amounts shall bear
interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall b2 suject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold tie ralicies and
renewal cerificates. |f Lender requires, Borrower shall promptly give to Lender all receiprs-of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not oinerwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
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be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, »+ith the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in-Cection 2.

If Borrower #bandons the Property, Lender may file, negotiate and settle any available insurance
claim and related inztters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has cffered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin'when the notice is given. In either event, or if Lender acquires the Property under
Section 24 or ctherwise, Rorrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righis {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies-cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender mzv use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Notz o' this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution &7 inis Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for a* least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which conzent.shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower's control,

7. Preservation, Maintenance and Protectior. ~i the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not 2conemically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraticn, or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the wking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has cieased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a‘single payment or in a
series of progress payments as the work is completed. If the insurance or condemration proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's rbligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lexder shall
give Borrower notice at the time of or prior to such an interior inspection specifying such 12asonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information} in connection with the Loan. Material
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representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain pricrity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and'or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasorable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, inc’uding its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, <ntering the Property to make repairs, change locks, replace or board up doors and
windows, drain wate! i7vm pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on-or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not urder any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions zuthorized under this Section 9.

Any amounts disbursed ty'L<nder under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Tiiase amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasshald, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Prepsrty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prargeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasirl2 and Lender's security is not lessened.
During such repair and restoration period, Lender shall havz the right to hold such Miscellaneous
Proceeds until Lender has had an opporunity to inspect such Progarty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection chall ke undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in‘e series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicaric l:aw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not ¢conomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be appiied t2-the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the iscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not taan due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply-‘he Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by thizSecurity Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrowe: Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscelia;iet us Proceeds.

Borrower shail Ja)in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid sesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property o rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred; reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, ir Lenaer's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest iti the-"roperty or rights under this Security Instrument. The proceeds of
any award or claim for damages (hat are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall e aid to Lender.

All Miscellaneous Proceeds that are nct applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearancr By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the :ums. secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Be.rower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower.vrto refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest ot Borrawer. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lende’s acreptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts |=e7than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and./Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint an several. However, any
Borrower who co-signs this Security Instrument but does not execute the Nute (2 “co-signer”); (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-sgne'’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated io.vay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: =an agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuiity Instrument
or the Note without the co-signer's consent. '

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
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Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express autharity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will e refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notzor by making a direct payment to Borrower, if a refund reduces principal, the reduction will
be treated as « pxurtial prepayment without any prepayment charge (whether or not a prepayment charge
is provided for urde: the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constituia 'a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. Alliotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice-to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower »when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other mezns. Notice to any one Barrower shall constitute notice to all Borrowers
unless Applicable Law expressly recuiias otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of adrress. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only rarort a change of address through that specified procedure.
There may be only one designated notice adrdress under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by miailing it by first class mail to Lender's address stated
herein unless Lender has designated another addiaes by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have keen given to Lender until actually received by
Lender. If any notice required by this Security Instrurneiit-is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirament under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which theProperty is located. All rights and
obligations contained in this Security Instrument are subject to .any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the sarties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition ag=iist agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note vonfiicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the iNote which can be given
effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall riean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulzi <iell mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without ary-cbligation to
take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
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within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 24 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢) pays
all expenses_incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' e, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lerder's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lendér raay reascnably require to assure that Lender's interest in the Property and rights under
this Security Instrum:nt, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchzngixd unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reirstaiément sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash; (b} nioney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such chesk is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entisy;0:°(d) Electronic Funds Transfer. Upcn reinstatement by Borrower, this
Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Lozn Servicer; Notice of Grievance. The Note or a partial interest in
the Note ({together with this Security Instrimzri) can be sold one or more times without prior notice to
Borrower. A sale might result in a change-iii the entity (known as the "Loan Servicer’) that collects
Periodic Payments due under the Note and this Gecurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security-Instrument, and Applicable Law. There alsc might be
one or more changes of the Loan Servicer unrelated 0.4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changewhich will state the name and address of the
new Loan Servicer, the address to which payments shouid e-made and any other information RESPA
requires in connection with a notice of transfer of servicing. Ii the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, thz-mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to o sucrassor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note puichaser.

Neither Borrower nor Lender may commence, join, or be joined to a7y iudicial action (as either an
individual litigant or the member of a class) that arises from the other pziy's-actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the oth:er party {(with such
notice given in compliance with the requirements of Section 14) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take ceriexiive action. If
Applicable Law provides a time period which must elapse before certain action can be tuxan, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20. (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, polfutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
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pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c} "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senterced shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Sistances that are generally recognized to be appropriate to normal residential uses and to
maintenance o’ thz Property {including, but not limited to, hazardous substances in consumer products).

Borrower sn<il bromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any yorernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or- Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition; ircluding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which edversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory avtharity, or any private party, that any removal or other remediation of
any Hazardous Substance affecting *he Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with EQvilonmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fee equal to one-ha'fof one percent of the balance of this loan as of the date of
transfer of the Property shall be payable at the tirie of transfer to the loan holder or its authorized agent,
as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt t0 t'iat already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of thé payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and paysle. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Nnte: The funding fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval ‘o allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holaers ownership records when an
approved transfer is completed. The amount of this charge shall not exceed iie maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 27, Title 38, United States
Code applies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hercby ugrees to assume
all of the obligations of the veteran under the terms of the instruments creating and seciriz the loan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
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from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of alf sums
secured by this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable
attorneys' foes and costs of title evidence.

25. ‘retease. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security !nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Lecurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the foe is rarmitted under Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under ans by virtue of the lllinois homestead exemption laws.

27. Placement of Cuilateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense 0 protect Lender's interests in Borrower's collateral. This insurance may,
but need not, protect Borrower's interesis. The coverage that Lender purchases may not pay any claim
that Borrower makes or any claim thei-is made against Borrower in connection with the collateral.
Borrower may later cancel any insurancé-purchased by Lender, but only after providing Lender with
avidence that Borrower has obtained insurznze as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, 3orrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellaiic:i or expiration of the insurance. The costs of the
insurance may be added to Borrower's total outstandiiig balance cr obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be kg to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to f2c terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

4
Mﬁ/ (Seal) _7@( ?‘%g %c é’é/é%/é (Seal)
Borfgtver - May Pao, By i

Borrower - William McDonough iifiam ) o
McDonough as Attorney in "act, 45 ATIEY W EACT
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[Space Below This Line for Acknowledgement]

State of lllinois

County (](/OL
L(«(O~ (7

The foregom mstrumenm&before me on
by / 40.(,{,\ c id &‘7 PCLG bo)

L/*((“W‘“ e Dou\(;Dgf« Gs Q‘*"f'@ s /z,(_,

(Signature of pzrson taking ECK@IG&Jmen%
o wisgld

My Commission Expires on
Origination Company. USAA Federal Savings Bank
NMLSR ID: 401052
Originator; Vanessa T Jacr oz
NMLSR [D: 852089
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MIN: 100405£-3000774872-2 Loan #: 3000774872
VA Case #: 28-28-6-0872811

ASSUMPTION RIDER

THIS LOANIS NOT ASSUMABLE WITHOUT
THE APPROVAL-OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 10th cav of April, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Daed of Trust, or Security Deed (the "Security
Instrument"} of the same date given by the undersigned (the /Rorrower”) to secure Borrower's Note to
USAA Federal Savings Bank (the "Lender") of the same date and zuvering the Property described in the
Security instrument and located at:

439 DUNDEE ROAD, GLENCOE, IL 60022
[Property Address)

ASSUMPTION COVENANTS. In addition to the covenants and agreements inade in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This loan may be declared immediately due and'pzyable upon
transfer of the property securing such loan to any transferee, unless the acceptariiny of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Tile 38,
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
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debt to that already secured by this instrument, shall bear interest at the rate herein
provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan
t4 which Section 3714 of Chapter 37, Title 38, United States Code applies.

P.-Indemnity Liability Assumption Clause. If this obligation is assumed, then the
assune- hereby agrees to assume all of the obligations of the veteran under the terms of
the instzuments creating and securing the loan. The assumer further agrees to indemnify
the Departinent of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

BY SIGNING BELOV! ZJoirower accepts and agrees to the terms and provisions contained in
pages 1 anthis ssumption Ridzr

] ,
, //// ~ [Seal) X, 7 (Seal)

Borrower - William McDonough Borféwe , illiam 'j;f
McDonough as Attorney in Fact 7~ ZTBNEY v Ader

Origination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Qriginator: Vanessa T Jacquez
NMLSR ID: 852089

RN WA

* 3 0 0 0 7 7 & B 7 2 *
MULTISTATE VA ASSUMPTION RIDER Single Family UNIFORM INSTRUMENT

Mortgage Cadence Document Center @ 3637 04/40 Page 2 of 2



1710801018 Page: 18 of 18

* UNOFFICIAL COPY

1\ CHICAGO TITLE
J INSURANCE COMPANY

LEGAL DESCRIPTION

Order No.:  17003925NC

For APN/Parzei [D(s): 05-06-313-063-0000 and 05-06-313-066-0000

Parcel 1:

The West 1/2 (excepthie North 160 feet thereof) of that part of the Southwest 1/4 of the Southwest 1/4
of Section 6, Township42 North, Range 13, East of the Third Principal Meridian, described as
commencing at the Soutiie3st corner of said Southwest 1/4 of the Southwest 1/4 of Said Section 6;
Thence West on the South Linzof said Seclion 6, 109.9 feet as a place of beginning, thence North 396
feet, thence West 109.9 fest, thence South 396 feet to South Line of said Section 6, Thence East on
said South Line of said Section 6, 105.9/feet to place of beginning (excepting therefrom the South 33
feet dedicated for public street purpozes.as disclosed in plat of subdivision recorded as document no.
7495710), in Cook County, lilinois.

Parcel 2:

That portion of Lot 2 in Eckers Subdivision being (@ Subdivision of the East 30.0 feet of the South 157.0
feet of Lot 10 and Lot 10 (except the South 157.0 teec thereof) in the Owners Subdivision of part of the
Southwest 1/4 of Section 8, Township 42 North, Range12-East of the Third Principal Meridian,
according to the Piat thereof recorded May 10, 1922 as decument 7405710 in Cook County, Hlinois, also
the South 15 feet of the South 90 feet of the West 242.7 fee! {e.xcluded from Paul .. Batteys
Subdivision} in Lot 8 in owners Subdivision aforesaid which iz-descrihed as follows:

Commencing at a point at the Southeast corner of Said Lot 2 which szid-point is on the North Line of
Dundee road) thence North along the East Line of Said Lot 2 for a distancaof-147.0 feet, thence West
on a line parallel to the North Line of Dundee road for a distance of 30.0 fes.thznce South on a line
parallel to the said East Line of Lot 2 for a distance of 147.0 feet more or less tc the intersection of such
line with the Nerth Line of Dundee Road; Thence East for a distance of 30.0 feeu alerig the North Line of
Dundee road to the place of beginning in Cock County, llinois.



